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S MORTGAGE

THIS MORTGAGE (*Security Instturaent”) is givenon  JUNE 22, 1998 . The mortgagor is

EILEEN STRANG, a single woman ,A
\
1

{"Borrower®). This Security Instrumentis given 1o THE S ORTHERN TRUST COMPANY

which is organized and existing under the lawsof ~ STATE OF_'LLINOIS . and whose

addressis S0 §. LASALLE STREET  CHICAGD, IL 60§79
{").endér), Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY THOUSAND AND 00/100

Dollars (US.§ 1e0,000.00 ). This debt is evidenced by Borrower's oote dated the same date as this Security
instrument ("Note"), which provides for monthly payments, with the tull debr i suvpaid earlier, due and payabic on
JULY 01, 2028 . This Security [nstrument secures to Lender: {2} the repayment of the deh
evidenced by the Note, with interest, and all renewals, eytensions and moditications of the Note; {b) the payment of all
other sums, with interest. advanced under paragraph 7 to protect the security of this Sevurity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security lastrumeni-aps the Note. For this
purpose. Borrower does hereby mortgage, grant and convey to Lender the following deseribed praperty located in
CO0K Caunty, lllinois:

SEE ATTACHED LEGAL

PIN NO. 17-04-441-001., =002, =003, -004, -022 and -023
which has the address of 55 WEST DELAWARE PLACE #307, CHICAGO
Minois 60610 i#ip Code) (" Property Address™ ),
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TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements,
appuctenances, and fistures now or hereafter a part of the property, All replacements and additions shall also be covered
by this Security Insteument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifurm covenasnts far national use and non-uniform covensnts with
limited variations by jurisdiction to constitute a untform secority instroment covering real property,

UNITFORM COVENANTS, Barrower and Lender covenant and agree us follows:

I. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taves and [nsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} for:
(4) yearly tases and assessments which may attain priority over this Security Instrument as a lien on the Property; {b)
yearly fvasehold Qayments or ground rents on the Property, if any; {c} yearly hazard or property insurance premiums;
(d) yearly flood insveance premiums, if any; (e} yearly mortgage insurance premivms, if any; and (f) any sums payable
by Borrower to [ender)in accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance
premiums. These itemsan: called "Liscrow ltems,” Lender may, at any time, collect and hold Funds in an amount not
th exceed the masimum zapunt a lender for a federally related mortgage foan may require for Dorrower's escrow
account under the federal Reat Ustate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C
Section 2601 et seq. {"RIISPAT) unless another 1aw that applies to the Funds sets a lesser amount, 1f so, Lender may,
at any tme, collect and hold Fands inan amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due nn the basis of current déta and reasonable estimates of expenditures of future Escrow lems or otherwise in
sccordance with applicable law,

The Funds shall be held in an institehon whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instivozion) or in any Pederal Home Loan Bank. Lender shall apply the IFunds to
pay the Bscrow Ttems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the lscrow Ttems, tGnzse Lender pays Borrower interest on the Funds and applicable law
permits {ender to make such a charge, However, Lepder may require Borrower to pay a onetime charge for an
independent real estate tas reporting service used by Leider in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law fequires interest to be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds, Borrowe and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, withioar sharge, an annual sccounting of the Funds, shawing
credits and debits 10 the Funds and the purpose for which each dedd th the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amotnts permitted to be hidd vy applicable law, Lender shall account to
Borrower for the excess Punds in accordance with the regoirements of appticable law, |f the amount of the Funds held
by Lender st any 1ime is not sufficient to pay the Fscrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make wp the deficiency. Bocrawer shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion

Upon payment in full of gl sums secured by this Security Instrument, Lender shisll promptly refund to Borrower
any Funds held by fender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition of sale of the Property, shall apply any 1funds held by Lender at the time of neouiziion or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second; 13 emounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Bareower shali pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shali pay them on time directly ta the person owed psyment, Borrower shall promptiy furnish to Lender all notices of
amounts to be paid under this paragraph. If Boreower makes these payments direetly, Borrower shall promptly furnish
o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security [natrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in o manner scceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the en in, legal proceedings which in the Lender's opinion
aperate to prevent the enforcement of the lien: or (¢) seenres from the holder of the lien an sgreement satisfactory to
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Lender subordinating the lien to this Security Instrument. IF Lender determines that any part of the Property is subject
1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
en. Borrower shall satisfy the lien or take one or more of the actions set forth sbove within 10 days of the giving of
notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including flouds or flooding, for which Lender requires insursnce. Fhis insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Burrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed
above, Lender may, at Lender's option, obtain coverage (o protect Lender's rights in the Property in sccordance with
paragraph 7.

All insurance policies and renewals shatl be acceptable 10 Lender and shall include o standard mortguge clause,
Lender shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notices, In the event of foss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender nay make prool of loss if not made promptiy by Borrower.

Uniess Lenderand Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repsir
of the Property damased, if the restoration or repair s economically leasible and Lender's security is not lessened, [T the
restoration of repair 75 ot economically feasible or Lender’s security would be lessened, the insurance praceeds shall be
applied to the sums sccired by this Security Instrument, whether or not then due, with any excess paid to Barrower, If
Borrower abandons the Peaperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, thed Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sunis secored by this Security Instrument, whether or not then due, The 30-day period wiil
begin when the notice is given,

Unless Lender and Borrower otherwize agree in writing, any application of proceeds to principal shall not extend or
pustpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
[F under paragraph 21 the Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resuiting from damage o the Property prioe 1o the acquisition shsll pass to Lender to the estent of the sums secured by
this Security Instrument immediately prior to sz acquisition,

6. Occupancy, Preservation, Maintenance 2od Protection of the Property; Borrower’s Loan Application;
I.easehulds, Borrower shall occupy, establish, and tse the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall ‘continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, taless Lender otherwise agrees in writing, which consent shall
nat be unreasonably withheld, or unless extenuating circumstadices esist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Progerty to deteriorate, or commit waste on the Property.
Boreower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
gond faith judgment could result in forfeiture of the Property or otierwise msterially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may core/such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in lLender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property 6o other material impairment of the lien
created by this Security Instrument or Lender’s security interest, Horrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any material information} in connection with the loan evidencea by the Note, including, but not
limited to, representations concerning Borrower's oveupancy of the Property as a princizal tesidence, If this Security
Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the lease, 1f Rodraver acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Secority Instrument, or there is a legal proceeding that may significantly affect Leader's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to pratect the vatue of the Property and Lender's
rights in the Praperty. Lender's actiuns may tnclude paying any snms secured by a lien which has priority over this
Security [nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
fraom the date of dishbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,

8. Martgage Insurance. If Lender required mortgage insurance as a condition of making the [oan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or cesses to be in effect, Borrower shall pay the
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preminms required o obtain coverage substantinlfly equivalent to the mortgage insurance previousiy in effect, at # cost
substantially equivalent to the cost to Borrower of the maortgage insurance previously in effect, from an slternate
murtgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mertgage insurance coverage (in the amount and for the period that Lender requires) pravided by
an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required 10
maintain mortgage tnsurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

Y, Inspection. Lender or 1ts agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

(0. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender,

In the evenrofa total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
[nstrument, whetherar not then due, with any excess paid to Horrower, In the event of a partial taking of the Property in
which the fair marker vilue of the Property immediately before the taking is equal 10 or greater than the amount of the
sums secured by this Secunity [nstrument immediately before the taking, unless Borrower and Lender atherwise agree
in writing, the sums secured by this Security {nsirument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) thieantal amount of the sums seeured immediately before the taking, divided by (b) the fair
market value af the Property iinraediately before the taking. Any balance shall be paid to Borrower. In the event of o
partial taking of the Property fivwhich the fair market value of the Property immediately before the taking is less than
the amount of the sums seeured imraediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sims secured by this Security
Instrument whether ar ned the sums are then due,

If the Property is abandoned by Borrowes, ar if, after notice by Leader to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Porvower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and-araly the proceeds, at its option, either ta restoration or repair of the
Property or to the sums secured by this Security Instromesnt,whether or not then due,

Unless Lender and Barrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or chenge the amount of such
pay ments.

H. Borrower Not Released; Forbearance By Lender N0tz Waiver, Lxtension of the time for payment or
mudification of amortization of the sums secured by this Securiry Ingtrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lighility of the"original Borrower or Borrower's successors in
interest, Lender shall not be required to commence praceedings against any suecessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Barrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right o reinedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. ‘The covenants and agreements
of this Security lnstrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who cotsigns
this Security Instrument but does not execute the Note: {a) is cosigning this Security Instiamcnt only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security !asirument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c¢) sgrees that Lénder and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the ternis'of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted Himits, then: (a) any such loan charge shall be reduced by the smount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
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first class mail o Lender's address stated hecein o any ather address Lender designates by notice to Borrower, Any
notice provided far in this Secerity Instrument shall be deemed to have been given 1o Bosrower or Lender when given as
provided in this paragraph.

{5, Governing Law; Severability, This Security Instrument shall be governed by federa law and the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

i7. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transTerred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4
natoral person) without Lender's prior written consent, Lender may, at its option, require immediste payment in full of
all sums secured by this Security Mstrument, However, this option shall nat be exercised by Lender if exercise s
prohibited by federal law as of the date of this Security [nstrument.

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
af not less than 2¢.drys from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security Instdment. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Barrower's Pight to Reinstate, If Borrower meets certain conditions, Barcower shall have the right to have
enforcement of this Security Tnstrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursiant to any power of sale contained in
this Security Instrument; or (n} =atry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sumg which then would be due under this Security lnstrument and the Note as if no
aceeleration had occurred; (b) cures sivdefault of any uther covenants or agreements: (¢) pays all expenses incurred in
enforcing this Security [nsteument, inefudisig, but not Jimited to, reasonable sttorneys’ fees: and (d) 1akes such action ss
l.ender may reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Boreower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. LUpon reinstatement
by Borrower, this Security Instrument and the obligations secured herehy shall remain fully effective as if no aceeleration
had oecurred. However, this eight to reinstate shall not apply in the case of seceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer, The/Nate or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priociatice 1o Borrower, A sale may result in a change in the entity
(known as the *Loan Servicer") that collects monthly paymeits due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelatéd (o a sale of the Note, If there is a change of the Loan
Servicer, Borrawer will be given written notice of the change in accoddance with paragraph 14 abave and applicable law,
The natice will state the name and address of the new Loan Servicer ard the address to which payments should be made,
The notice will also contain any other information required by applicable lrw,

20. Hazardous Substances. Borrower shall not cause or permit the-presence, use, disposal, storage, or retease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor dtiow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentuices shall not apply to the presence,
use, or storage on the Property of small quantities of {{azardous Substances that are generally recognized 10 be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demend, ‘awsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Fazardous Substance or
Eovironmental Law of which Borrower has actual knowledge, 1f Borrower learns, or is notified o any governmental or
regutatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ali necessary remedial actions in accordance with Eavironmeniat Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxie or hazardous substances
by Linvironmental Law and the following substances: gasoline, kerosene, other flammable or tosic petroleum products,
tosic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Envisonmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNHFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrawer's breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the date
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specified in the notice may result in acecleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall Fusther inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to
acerleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security [nstrument by judicial proceeding. Lender shall be entitled to callect atl expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence,

22. Release. U'pon payment of all sums secured by this Security Instrument, Lender shall release this Security
Enstrument without charge to Borcower, Borrower shall pay any recordation costs,

23, Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

24. Riders to thic Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Tnstdupient, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplement the ehvenants and agreements of this Security Instrument s if the rider(s) were a part of this
Sucurity Instrument. [Check aprivable bux(es)]

1 Adjustable Rate Rider [X] Condominium Rider (114 Family Rider
T(rmdudtcd Payment Rider (_ I Planned Unit Development Rider { _] Biweekly Payment Rider
| Batloon Rider | h{ah. Improvement Rider Second Home Rider

VA Rider L__JOthier(s) spevify)

BY SIGNING BELOW, Borrower aceepts and #2rees to the terms and covenants contained in this Security
Instrument and o any rider{s} executed by Borrower and retorded \\i

Witnesses:
(Seal)

~Borrower

(Seal)

-Borrower

{Seal) o {Seal)

-Hurrn“ er -Borrower

STATE OF ILLINOLS, COOK County ss:

I, Susan E. Rakowskl . a Notary Public in and for said county and state do hereby
certify that - ETLEEN STRANG, a single woman,

, personally known to me 10 be the same person{s) whose
name(s) subseribed to the foregning instrument, appeared before me this day in person, and acknowledged that
she signed and delivered the said instrument as her free and voluntary act, for the uses and purposes

therein set forth,
Given under my hand and official seal, this  22nd day of  June ., 1998

Ny Commission Lixpires: - Q’é: 2ot P Aot
OFrl(-\’AL SEAL Notary Public
@D, - 6RIL) waus s SYSAN £ RAKOWSK] Form 3014 9790
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22 day of  JUNE , 1998 ,
and is incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Iastrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note ta

-

THE NORTHERN TRUST COMPANY
{the "Lender"}

of the same date and covering the Property described in the Security Instrument and Jocated at:

58 WEST DELAWARE PLACE #3467
CHICAGO, 'L 60610
"Propertiy Adidress]

Tie Property inciudes u unit in, rogether with an undivided interest in the common elements of, a
cendominium project known as:

PARK NEWBERRY

{Name of Coadominium Project!

(the Copdnminium Project”), I the owners association or other entity which acts for the Condominium
Pruiect {the "Owners Association”) holds title to property for the benelit or use of its members or
shareholders,/ thy Prnperty aiso inciudes Borrower's interest in the Qwners Association and the uses,
proceeds and bancfits of Borrower's interest,

CONDOMINIU \l COVENANTS. In addition 10 the covenants and agreements made in the
Security Instrument| Brizrawer and [ender further covenant and agree as follows:

A. Condominiusi Obligations. Borrower shall perform all of Borrower’s oblipations under the
Condominium Proiect's Constituent Documents. The “Constituent Dacuments” are the: (i) Declaration or
an; other document whizlicrestes the Conduminium Project; (ii) by-laws; (iii) code of regulations: and

(iv} other equivaient documens. Borrower shail promptly pay, when due, ajl dues and assessments
imposed pursuant 16 the Constitvep: Documents.

B. Hacard [nsurancc So ‘oigas 'he Owrers Association mainains. with a generally accepted
insUrance carrier, a4 “master” or "blankst™ policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periads, and again.sr the hazerds
Lender requires, including fire and hazards [aciuded within the term "extended coverage,” then:

(i) Lender waives the provisicais Uniform Covenant 2 for the monthly payment to Lender
af the yeariy prtmlbm instal.ments for hazard insuzance on the Property; and

{i1} Borrower's chligation under Unulnend Covenant 3 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent (qu. the required caverage is provided by the Owners
Association policy.

Borrower shali givu l.ender prompt notice of any iapee in required hazard insurance coverage.

In the event of a distribution of hazard insurance procieds in lieu of restoration or repair following 2
'uss to the Property, whether to the uni: ur ta common elem@nti, any procesds payable to Borrower are
hereay assigned and shail be paid to Lender for application to the surs secured by the Security Instrument,

th ary excess pald To Borrower.

C. Public Liability Insurance. Borrower shail take such actions 35 'may be reasonable to insure that
the Ou ners Association msintains a public liahility insurance policy acceziable in form. amount, and
estent of coverage 1o ).ender.

D. Condemnation. [he proceeds of any award or claim for damager. <irect or consequential,
payadle to Barrower 1n connection with any condemnation or other 1aking ~fall or any part of the
Property, whether of the unit ar of the common elements, or lor any conveyancern licu of condemnation,
are hereby assipned and shall be paid to Lender, Such proceeds shall be applied by i.€nder to the sums

secured by the Security Instrument as provided in Uniform Covenant 10,
MULTISTATE CONDOMINIUM RIDER - Single Family- Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 314
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22 day of  JUNE . 19989 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Iastrument™) of the same date given by the undersigned (the "Borrower®) 1o

Y
secure Borrower's Note o

THE NORTHERN TRUST COMPANY
{the "Lender")

of the same date and covering the Property described in the Security [nstrument and located at:

S5 WEST OELAWARE PLACE #307
CHICAGD, 1L 80810

"Property Address,
The Pregesivoinciudes o unit in, together with an undivided interest in the common elements of, 2
condominium prnject KNOWN as;
PARK NEWBERRY
{Nsme of Conduminium Project]

{the 'Condominium Froject”). If the owners association or other entity which acts for the Condominium
Proiect (the "Owners Assaciation”) holds title to property for the benefit or use of ity members or
shareholders, the FProperty also'includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreeménts made in the
Security Inssrumeat, Borrower and Lesder further covenant and agree as follows:

A. Condaminium Obligations. Boseower shall perform al] of Borrower's obligations under the
Condominium Project’s Constituent Docu ments, The *Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project: {ii) by-laws; {iii) code of regulations; and
(iv} other equivalen: documents. Borrower shall prompdly pay, when due, all dues and assessments
imnosed pursvant to the Constituent Ducuments.

B. Hazard Iosurance. Su long as the Owners Association maintains, with a generally accepted
insurance carrier, s "master” or “blanket” policy on-tie Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amcunts, for the periads, and against the hazerds
Lender requires, including fire and hazards included within theturm “extended coverage,” then:

(i} Lender waives the provision in Uniform Coveran, 2 for the monthly payment to Lender
of the yeariy premium instaliments for hazard insurance on the Properiv: and

(i1} Borrower's nhligation under Uniform Covenant § to'ma‘ntain hazard insurance coverage
on the Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners
Association policy.

Rorrower shall give Lender prompt nutice of any lapse in required hazard lusuiance coverage.

In the event of & distribution of hazard insurance proceeds in lieu of restoratior or repair following 8
1085 10 the Property, whether to the unit ur 10 commaon elements, any proceeds payabie to Borrower are
hereby assigned and shai| be paid to Lender for application to the sums secured by the Secvrity Instrument,
with any excess paid 16 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to {nsure that
the Owners Associstion muintains 2 public [iahility insurance policy acceprable in form, amount, and
extent of coverage ro [.ender,

D. Condemnstion, the proveeds of any award or claim {or damages, direct or consequential,
pavable to Borrower in connection with any condemnarion or other taking of all or any part of the
Praperty, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are liereby assigned and shall be psid 10 Lender, Such proceeds shall be applied by Lender to the sums
secured by the Seeurity fnstrumentas provided in Lniform Covenant 10.
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or vonsent to;

(i} the abandonment or termination of the Condominium Project, except for sbandonment
or termination required hy law in the case of substantial destruction by fire or other casualty or in the case
of a taking by concemnation or eminent gomain:

(it} any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(iii} termination of professional management and assumption of self>management of the

Owners Association; or
(ivi any acrion which would have the uffect of rendering the public liability insurance
coverage maintained by the Dwaers Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
mdy pay them. Any amounts disbursed by Lender under this paregraph I' shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of
oayment, thess amounts shall buar interest from the date of dishursement at the Note rate and shall be
payale, with interest, upon neotice frum Lender 1o Borrower requesting payment,

*
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BY SIGNING BELOW, Borsower accepts and agrees 10 the terms and provisions contained in this
Condominium Rider.

{Seal)

-Borrower

(Sea})

«Borrower

{Seal)

-Borrower

{Seal)

-Borrower
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THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCEZSSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS ANL EASEMENTS FOR THE BLNCYIT OF SAID UNIT SET FORTH IN THE DECLARATION

OF CONDCMINIUM,
THIS MORTGAGE IS SUBJECT TO ALL RIGHTL,- EASEMENTS AND COVENANTS, RESTRICTIONE,

AND REZSERVATIONS CONTAINED IN SAID DECLATATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

PIN:  17-04-441-001
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LT =04-441-003
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