UNOFFICIAL COPY

WHEN RECORDED MAIL. ] =
2544710

Prepared h}. SICLA0075 186 001 fage Toor 1
TLOH ONE MORTGRGE CORPORATION 1998-06-25 12:05
l HOY 25060 [ook County Keootde:
STA tuIH A 927499

LI CONTROL

ndi0n2318
ro 499431248

rtons Tide Reeney ot diinuss, Ing
--------- m JC*i.m. u"f‘{"W“}’_ N %” Space Above ‘This Line Hor Recording Data)
Lombar( Sl 6O14K
( g L /’ \{ MORTGAGE

THHS 'va](n\(ul CSecumty/ Insirumient ) s given on June ?10998 ? . The mortgagor is

“mﬂnhnmwma,L(hg@:gﬁm/AJUT-ﬁth?M}

("Borrower").

Fhis Securmy lnstrument s given w .
OPTION ONE MORTGAGE CORPORATION, A CALIFORNTA CORPORATION

whieh ts organized amd exisnng under the Taws of CALL.FORNIA . and whose

afdress In D620 E. FIRST STREET SULTE 100, SANTA ANA, CA 92705 {"Lender”)

Borrower ewes Leader the principat sum of
SIXTY SEVEN THOUSANDSTWO HUNDRED

.AND N7 W0THS Dellars (U5, $87,200.00 J.
hes debt s evidenced by Borrower's note dated the same date as this Securioy Insteument {"Note"y, which provides for momthly
pavments, with the full debt. if not paid carticr, due and payable on Juiy oL, 2028 - This
Secuting Instrument seeures 1o Lender: ) the repaymient of the debt evidenced by the Note, with interest, and all renewals,
extensions and modificaions af the Note; (by the payment of al! other sums, with inerest, advanced uider pasagraph 7 to protect
the security of this Security Instrument; and () the performance of Borrower's covenanr and agreements under this Security
Basirement and the Note. For s purpose, Borrower does hereby mortgage, grant and conray-te Lender the following described

preperts located 1 Cook County, linis:

SREODREGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THERECF.

Permenent Real Estate indes Number;_<25-16-420-Ga7

swhich has the wldress of 2 WEST 110TH STREET, CHICAGO [Sieet, Criy),
i 60628 {"Property Address™),
17y Conde}

HLINOIS Single Family

Pare 1 ob N TN (052098




l . N
UNOFFIClAL S @Ry

THE EAST 2.30 FEET OF THE NORTH 31 FEET OF LOT 39 AND LOT 40 IN BLOCK 1IN HORTON'S

SUBDIVISION OF THE NORTH 172 OF LOTS 38 AND ALL OF LOT 39 IN SCHOOL TRUSTEES'

SUBDIVISION OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THL: THIRD PRINCIPAL

MERIDIAN. IN COOK COUNTY . ILLINOIS.
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FOGETHER WITH all the improvements sow or hereafler erected on the praperty, and all easements, appurienances, and
Ctvtutes now or herealter a part of the property. All replacements and additions shall also be covered hy this Security Instrument.
Allof the Torepoing is referred 10 i this Security [nstrument as the "Propeety .

‘ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed wud bas the right to morgage,
cprant and corvey the Property and that the Property 1s unencumbered, except for encumbrances of recard. Borrower warrants and
will defend generally the Gtle w the Property against ali claims and demands, subject to any encumbrances ol record,

COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the principal
o and interest on the debt evideneed by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lemder on the day gaom]y payments are due under the Note, until the Note is paid in full, o sum ("Funds®) for: (a) yearly taxes
arnd assessments which snavattain priority over this Security nstrument as a lien on the Property; (b) yearly leasehold payments
or eround sents on the Prapces if any; (¢) yearly hazard for property tnsurance premiums; (8) yearly flood insurance premiums,
i ans e vearly morlgagensurzice premiums, i any; and () any sums payable by Borrower to Lender, in accordance with the
provistons of paragraph 8, in leaof<he payment of mortgage insurance premums. These items are called "Escrow Liems.” Lender
may, at any time, eollect and hold Fuads in an amount not 1o exceed the maximum amount a lender for a federally related mortgage
Jan gy require Jor Borrower's esciow accoust under the federal Real Estaie Setttement Procedures Act of 1974 as amended from
e 1o tine, 12 17.85.0. Section 2601 ¢f sea. 4 *RESPA™). unfess anotiicr faw that applics 1o the Funds sets a lesser amount, I so,
Fender miy, at any tme, collect and hold Fands 2nan amount not to exceed the lesser amount. Lender may estimate the amount
of Fands due on the basis of current data and_reasonable estimates of expenditures of future Escrow ltems or otherwise in
avcordance with applicable Taw.

The Funds shadl be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
telidmg Lender, of Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Facrow Ttems Lender may not charge Borrower for holding aid applying the Funds, annnally analyzing the escrow account, ot
verttving the Fscrow llems, unless Lender pays Borrower interest an the Funds and applicable law permits Lender to make such
acharge Towever, Lender may require Borrawer to pay a one-time cinirge for an independent real estate 1ax reporting service used
by Lender i connection with this Yean, unless applicable faw providesotlierwise. Unless an agreement is made or applicable faw
reqaires merest 1o be paid, Lender shall not be required to pay Barrowee sy interest or earnings on the Funds. Borrower and
Fender imay agree o writing, however, that interest shall be paid on the Fargs. Lender shall give (o Borrower, without charge,
an annual accounting ol the Funds, showing eredits and debits to the Funds and th puipose for which cach debit 1o the Funds was
made  The Funds are pledged as additional security for all sums secured by this Secvsity Instrument,

11 she Funds held by Lender exceed the amounts permitted to be held by applicabigdaw, Lender shall accoutt to Borrower
bor the exeess Funds in accordance with the requirements of applicable law, 1 the amount of b Funds held by Lender at any time
s pol sulficient 1o pay the Escrow liems when due, Lender may so notify Borrower in writing, @ind, in such case Borrower shall
pan 1o Lender the amount necessary 1o make up the deficiency. Borrower shall make up the aclicizacy in no more than twelve
monthls pay ments, at Lender’s sole diseretion.

Upey pavment i full of atl sums secured by this Security insteument, Lender shall promptly retead o Borrower any Funds
held by Lender. 1, under pacagraph 21, Lender shall acquire or sell the Property, Lender, prior to the acguisition or sile of the
Property . shidl apply any Funds held by Lender at the time of acquisition or sale as a credit against the suzas secured by this
Seeuriey Tstrument.

3. Application of Payments. Unless applicabie faw provides otherwise, all payments received by Lender under paragraphs
fand 2 shall be apphed: first, o any prepavinent charges due under the Note; second, 1o amounis payable under paragraph 2: thid,
Lyanterest dues tourth, o principal due; and fast, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable o the Property
which sy attain prionity over this Secarity strument, and leaschold payments or ground rents, if any. Borrower shall pay these
obigations e manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person ewed paviment. Borrower shafl promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. [f
Horrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Barrower: (i) agrees
m wntng to the pavment of the obligation secured by the lten in a manner acceptable to Lender; th) contests in good faith the Tien
bvoor defends against enfarcement of the fien in. legal proceedings which in the Lender's opinion operate 1o prevent the
entoercement of the lien; or (¢r secures from the holder of the tien an agreement satisfactory o Lender subordinating the lien to this
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Secnny Instiament 1 Lender determines that any part ol the Property is subject to a tien which may attain priority over this
Secmnty Instrament, Lender may give Borrower a notice identifying the lien. Borrower shall satsty the lien or take one or mere
ot the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
cvnared aeainst loss by fire, hazards included within the term "extended coverage” and any other hazards, inchuding Noods or
“tHueding, tor which Lender requires imsurance. This insurance shall be maintained i the amounts and for the periods thal Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject te Lendet's approval which shall not
“be wmeasombly withheld, TF Borgower fuils to maintain coverage deseribed above, Lender may, at Lender's option, obtain coverage
wprotect Lenaer's rights incthe Property inaccordance with paragraph 7

AN tnsurance policies and renewils shall be aceeptable to Lender and shall include a standard mortgage clause. Lender shall
hase the night o hold the polictes and renewals. 1 Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
prenmuirs and renewdl notices, In the event ol loss, Borrower shall give prompt notice to the insutance carrier and Leader. Lender
ray nitke proof of loss it not made promptly by Borrower.

Unless Lepdenand Borrower otherwise agree in wriling, or apphcable Law otherwise requires, insurance proceeds shall
he apphied first o reimtezse: Lender Tor costs amd expenses incurred in connection with obtaining any such insurance proceeds, amd
then, a Lender's aption (insuch order and proportion as Lender may determiae in its sole and absolute discretion, and regardiess
ol any umpairment of secuely ar lack thereof: (i) o the sums secured by this Security Instrument, whether or not then due, and
toosuch congrenents thereof as(Cender may determine inits sele and absolute discretion; and/or (i1) 1o Borrower 1o pay the costs
and eapenses oF necessary repairs opestoration of the Property to a condition satisfactory to Lender. I Borrower abandons the
Property, or does not answer within Jd<iays a notice [rom Lender that the insurance carrier has offered to settle a claim, Lender
nea cellect the msurance proceeds. LendrCimav, inits sole and absolute discretion, and regardless of any impairment of sccurity
or lack thereot, use the praceeds to repair ardestore the Property ar to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period witl begin waenthe notice is given.

Unless Lender and Borrower otherwisespeee in writing, any application of proceeds 1o principal shall not extend or
postpaie the due date of the monthly payments refervcd o in paragraphs | and 2 or change the amount of the payments, 1f under
pataeraph 21 the Propeny is acquired by Lender, Berrose s right to any insurance policies and proceeds resulting from damage
o the Propesty prior to the aequisition shatl pass 1o Lender to thecatent of the sums secured by this Sccurity Instrument immediately
prior o the acqumisition.

It Borrower abtains carthquake insurance, any other hazirdapsurance, or any other insurance on the Property and such
sierance 15 not speeifically required by Lender, then such insurancd shal® (i) name Lender as loss payee thereunder, and (i) be
sibiect o the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance and Protection of the Prarcnty; Borrower's Loan Application; Leascholds.
Bortower acknowledges that the Lender does not desire o make a loan to Borrowersecared by this property on the terms contained
m the Nute unless the property is (0 be occupied by Borrower as Borrower's primarv/secondary residence. Lender makes non-
owner resdence loans of ditferent wenms. Borrower promises and assures Lender that Eosrower intends to occupy this property as
Borrower s primary ssecondary residence and that Borrower will so occupy this propertyasAis sole primary/secondary residence
withie sixty (60 days alier the date of the Security instrument. [T Borrower breachies iy premise to oceupy the property as
Borrower's primary secondary residence, then Lender may tnvoke any of the following remedies, in addition to the remedies
proveded mothe Secunty Instrument, (1) Declare ali sums secured by the Security Instrument duc dad pavable and foreclose the
Securtty Instrument, (2) Decrease the term of the loan and adjust the monthily payments under the Now zeesedingly, increase the
nerest rate amd adjust the monthly payments under the Note accordingly, or (3) require that the principad balance be reduced to
A pereentige of either the origingl purchase price or the appraised value then being offered on non-owner oceupicd foans.

Borrower shall not destrov, damage or impair the Property, allow the Property to deteriorate, or coramit waste on the
Properiy . Borrower shall be in detault if any lorfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
ponth foth judgment conld result in Yorfeiture of the Propenty or otherwise materially impair the lien created by this Securily
[nsteutent o Lender's secursty interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the dction vr proceeding te be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Barrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
mterest Horrower shall also he in default if Borrower, during the loan application process, gave materially false or inaccurpte
information or stateinents (o Lender (or failed to provide Lender with any material information) in connection with the loan
cuidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
restdence. ! this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires Tev title to the Property, the leasehoid and the fee title shall not merge unless Lender agrees to the merger in wriling.

Borrower shall, at Borrower’s own expense, appedar in and defend any action or proceeding purporting to aflect the Property
erany portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
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o posers of Lender with respect to this Secunty Instrument or the Property. ATl cawses of action of Borrower, whether acerued

Bujore or alter 1he date of this Security Instrsment, Tor damage or ijury o the Property or sy part thereol, or in connection with
aiy tesaction Tinanced in whole or @ part by the proceeds of the Nuie or any other note secured by this Security Instrument, by
Lender. or i conneetion with or aftecting the Property or any part thereof, including causes of action arising in tort or contract
§hc carnes of action Tor Fraud or conceadment of a material fact, are, at Lender’s option, assigned 1o Lender, and the proceeds
thereot shall be pad directly 1o Lender who, after deducting therefrom all its expenses, including reasonable atorneys” fees, may
apply sl proceeds (o the sums seeured by this Security Instrument or to any deficiency under this Security Instrument or may
felease any monivs su received by it or any part thereot, as Lender may eleet. Lender may, at its option, appear in and proseciite
e ity ow i mme any action or proceeding 1o entoree any such cause of action and may make any compromise or settlement thereof.

Borrwer agrees (0 exeenie such further assignments and any other instraments as from time 1o time may be necessary 10 cffeciuate
e farcgmung provisions and as Lender shail request.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
(s Securty Instrument, or there s a legal proceeding that may significantly affect Lender's rights in the Propenty (such as a
proceedime in bankitey, probate, Tor condemnation or forfeiture ot (o enforce laws or regulationsy, then Lender may do and pay
for whatever 1 necessary o protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
Pt any sums secured by zlien which has priority over this Security Instrument, appearing in court, paying reasonable altorneys’
lees amd entering on the Praneety (o make repairs. Although Lender may take action under this paragraph 7, Lender does o have
to o s
Any amounts disbursed by Yerider under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument Unless Borrower and Y<ader agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rae 1 effeet frdmzime to time and shaif be payable, with interest. upon notice from Lender to Borrower
requestng prayinent

8. Mortgage Insurance. H Lender requited iortgage insurance as a condition of making the loan secured by this Security
fnstrument, Borrawer shall pay the premiums requiréd £ maintain the mortgage insurance in effect, [T, for any reason, the mortgage
maaranee coverage reguined by Lender lapses or ceases @ e fa effect, Borrower shall pay the premiums required to obtain coverage
suhstanitally equivalent t the mortgage insirance previousiy in effect, at a cost substantially equivalent o the cost to Borrower of
the morigage insurance previously in effect, from an alternatgmortgage insurer approved by Lender. I substantially equivalens
morgage surance coverage 18 not avaitable, Borrower shall pay 12 Lender cach momh a sum equal to one-twellih of the yearly
mortgage isarance premism being paid by Borrower when the inesesace coverage lapsed or ceased to be in eftect. Lender will
aceept, tse amd retain these payments as o doss reserve 10 lien of mozgege insurance, Loss reserve payments may no lenger be
requined. al the option of Lender, iU mortgage insurance coverage (in the aeant and for the period that Lender requires) provided
by isurer approved by Lender again becomes available and is obtained . Boriower shall pay the premiums required to maintain
marigage tnstznee in effect, or W provide a toss reserve, until the requirement for taorigage insurance ends in accordance with
any wriiten agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or ity agent may make reasonable entries upon and inspeeiions of the Property. Lender shall give
Borrower notice 4t the time of of prior 10 an inspection specifying reasonable cause for taeinspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condernnation or other taking of any part of the Property, or for conveyance inlicu of condemnision, are hereby assigned and shall
he pard 10 Lender. Lender may apply, use or release the condemnation proceeds in the same manter ag provided in paragraph §
Nereod woh respect [ insurance proceeds.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conaeinar offers o make
anascard ar serde a clam for damages, Borrower fals 1o respond to Lender within 30 days after the date the netiss s given, Lender
i anthorized 1o eolleet and appls the proceeds, at its option, either to restoration or repair of the Property or to-{he sums secured
il Security Instrument, whether or not then due.

Uniess Lemder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpotie the due date of the monthly pavments referred to in paragraphs [ and 2 or change the amount of such pavments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for payment or modification of
amortization o the sums secured by this Security nstrument granted by Lender to any suceessor in interest of Borrower shall not
operate W release the liability of the origingl Borrower or Borrower's suecessors in interest. Lender shall not be required to
commenee proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reasons of any demand made by the original Borrower or Borrower's suceessors
i mterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ol or preclude the exercise of any
riehi or remeds

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Sccurity
Istrusent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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17T Borrower's covenants and agreements shatl be joint and several. Any Borrower who co-signs this Sec ority Instrusnent but does
el evecute the Note: s co-signing this Security Instrument only to mortgage, grant and convey that Sorrower's interest in the
Proverty upder the terms of this Security Insirument; (b is not personally ehligated 10 pay the sums secured by this Security
Anstrament: and re) agrees tha Lender and any other Barrower may agree e extend, modify, forbear or nake any accommodations
with regard (o the terms of this Security Instrument or the Note without that Borrower's consent,
. 13, Loan Charges. 1( the toan sceured by this Security Instrument is subject to a Taw whiclt se s maximum Joan charges,
and that Yaw s finaily mterpreted so that the inierest or other loan charges coliected or (o be callected in connection with the loan
“eveewd the permitted fanits, hen: Gooany such loan charge shall be reduced by the amount necessary o reduce the charge 1o the
permitted T, and thy any sums already colleeted from Borrower which exceeded permitied limits wil’ be refunded 10 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making @ ¢icect payment 1o Borrower.
11 0 refund reduces princepal, the reduction will be treated as & partial prepayment without any prepayn-enl charge under the Note.

14, Natiees. Any notice o Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by st class mail unless applicable law requires use of another method. The notice shall be directec 1o the Property Address or
am other address Barrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address sgated herein orany other address Lender designates by nolice (o Borrower. Any notice provided for in this Security
fastrament shadl be deewcd)o have been given to Borrower or Lender when given as provided in s paragraph,

I5. Governing Lavy, Saverabilily. This Sccurity Instrament shall be governed by federal Taw and the Jaw of e jurisdiction
m whieh the Property i locake i the event that any provision or clause of this Security Instrume vt or the Note conflicts wiih
applicable faw, such contlicy shali nec affeet other provisions of this Security Instrument or the Nore which can be given effec
without the conthicting provision. To faiend the provisions of this Security Instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower sl be given ane conformed copy of the Note and of this Security Instrument,

i7. Transfer of the Property or a-Seneficial Interest in Borrower. I all or any pan of the Property or any interest in it is
sl e transferted ton i1 a henefictal interest i Barrower s sold or transferred and Borrower i§ 1ot a patural person) withoul
Lender's prior writien consent, Lender may, o e ortion, require immediate payment it full of all rums secured by this Security
fnstrunsens. However, this option shall not be exercined-by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

it Lender exercises thus option, Lender shall give Eorroer notice of acceleration. The notice shall provide a period of not
less than 30 days fronr the date the notiee is delivered or mailed within which Borrower must pay al) sums secured by this Security
Instrumentt. [ Borrower Baies o pay these sums prior 1o the expirgtion of this period, Lender may inveke any remedies permitted
by thos Securny Instrument without further notice or demand on Bordower,

18. Borrower's Right 1o Reinstate. [f Borrower mieets certain conditions, Borrower shall have the right 10 have enforcement
of thes Security Irstrament discontinued at any time prior to the catlier of: Cap's riays {or such other period as applicable law may
specthy Tor seimsttement) defore sae of the Property pursuant (o any power of selocontained in this Security Instrument; or (b)

eniny ol a Judgment enforeing this Security Instrumient. Those conditions are that Borrewer: (o pays Lender all sums which then

would he dire under this Security Instrument and the Nete as i no acceleration hadwcurred; (hy cures any default of any other
vovettts or agreements; () pays all expenses incurred in enforcing this Security Instrurient, including, but not limited to,
reasomaile atorneys” fees; and () takes such action as Lender may reasonably require o assare that the lien of this Security
Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the suins securetd by this Security lnstrunent shall
contnere tachanged. Upon reinstatenwnt by Borrower, this Security Instrwstient andd the ohligations seeared hereby shall remain fully
eftectne asaf no aceeleration had occurred. However, this right o reinstate shall not apply in the-cast_nl acceleration under
paragraph 17

{9. Salc of Notc; Change of Loan Servicer. The Note or a partial interest in the Note (togethier with this Security
fistramenty mas be sold one or mate tmnes withow! prior notice 10 Borrower. A sale may tesull in a change e entity (known
v the "Foan Servicer™s that collects momhly payments due ander the Note and this Sceurity Tnstrament. There also may be one
ar more changes of the Loan Servicer unrefated to a sale of the Note. [F there is a change of the Loan Servicer, Borrawer will be
enen wittien notive of the change e accordance with paragraph 14 above and applicable Jaw. The notice will state the pame and
adehress of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
mformation yegurted by apphicable Liw . The holder of the Note and this Security Instrument shall be deemed 10 be the Lender
bereunder.

2. Hazardous Substances. Borrower shall notl cause or permit the presence, use, disposal, storage, or release of any
hzardous Substanees on or i the Property. Borrower shall not do, nor allow anyose ¢lse te do, anything affecting the Property
that 1t vrofition of any Environmental Lisw. The preceding two sentences shall not apply to the presence, use, o storage on the
Property of smiall guantities of Hazardous Substances than are generally recognized to be appropriale to normal residential uses and

o maintenanee of the Propeny.
Borrower shall prompuy give Leader written notice of any investigation, claim, demand, lawsuit or other action by any
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povermmental or regutatory agency o private party involving the Property and any Hazardous Substance or Enviconmental Law
ot which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority. that any
vemoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompity take ail
secessany remedial actions in accordance with Envirotmental Law,

Rorrower shall be solely responsibie for, shall indemnify, defend and held harmless Lender, its directors, officers,
cmplovees, attorneys, dgents, and 1heir respective successors ind assigns, from and against any and all claims, demands, causes

ol action, loss, damage, cost (ncluding actial avoraeys' fees and court costs and costs of any requited or necessary repair, cleanup
or detontication f the Propenty and the preparation and implemeatation of any closure, abatement, containment, remedial or other
regired plan), epenses and lability direetly or indirectly arising out of or arributable 1o (a) the use, generation, storage, relcase,
threatened relfease, discharge, disposal, abatement or presence of Hazardous Substances on, umder or about the Property, (b) the
Grainsgort 1o or {zom the Property of any Hazardous Substances, (¢} the violation of any Hazardous Substances law, and (d) any
Hazardous Subsaances ciams.

Aw wser] in this paragraph 20, “Hazardous Substances” are those substances deftaed as toxie or hazardous substances by
v ironmental Las aeed the following substances; gasoline, kerosene, other Tammable or foxic petroleum products, toxic pesticides
andd herbicides, volaild selvents, materials containing asbestos or formaldehyde, and radioactive muterials. As used inthis paragraph
20 Eawonmental Law Sangans federal Jaws and laws of the jurisdiction where the Property is located that relate to health, safety
or envranmentat prodectiain.

ADDITIONAL COVENARTS, Borrower and Lender further covenant and agree as follows:

21, Accicration; Remedies, 17 any installment under the Note or notes sccured hereby is not paid when due, or if Borrower
should be in default under any provizion of this Securily Instrument, or if Borrower is in default under any other mortgage or other
instrument secared by the Property, alt sume secured by this Sccurity Instrument and accrued interest thercon shall at once become
duc and payable at the option of Lender witkout prior notice, cxcepl as otherwise required by applicable law, and regardless of any
prior forbearaice. In such cvent, Lender, at its option, and subject 10 applicablc law, may then or (hereafier invoke the power of
sale andfor any other remedics or take any other acdois permiticd by applicable law. Lender will collect all expenses incurred in
pursuing the remedics described in this Paragraph 21 ip:b:ding, but not limited to, reasonable attorneys' fecs and costs of title
evidence.

22. Kelease. Upon payment of all sums secured by ¢as Jecurity Instrument, Lender shali release this propeny without
warranty 1o 1 e person ot persons fegally entitfed to (t. Such percan-ar persons shal) pay any recordation costs. Lender may charge
wich person or peesons i fee for releasing the Property for services scpdered if the charging of the fee is permitted under applicable
lan

23. Waiver of Homestead. Borrower waives all right of homesteach cxemption in the Property.

24, Misrepresentation and Nondisclosure, Borrower has made certaio-written represemations and disctosures in order to
mduce Lender to make file Toan evidenced by the Note or netes which this Security nstrument secures, and in the event that
Borrower has made any matetial misrepresentation or faited to disclose any materia fact, Lender, al its option and withowt prior
nonce or dewand, shall have the nght 1o declare e indebtedness secured by this Secucity Instrument, irrespective of the malurity
daie wpecitiee m the Note or notes secured by this Security Instrument, immediately due ane-pavable.

25. Time is of the Essence. Time is of the essence in the performance of each provisiconof this Sceurity Instrument,

26. Waiver of Statute of Limitations. The pleading of the statute of iimitations as a deferise te-caforcement of this Security
histenmment, or any and all obligations referred to herein or secured hereby, is hereby waived 1o (ae fuliest extent permitted by
applicible Taw,

27. Modification, This Sceurity Instrienent may be modihed or amended only by an agreemens dmwriting signed by
Borrower and Lender.

28. Reimbursement. To the extent permitied by applicable Jaw, Borrower shall reimburse Trustee and Lender for any and
Al costs, Tees and expenses which either may incur, expend or sustain in the execution of the trust ereated hereunder or in the
pertarmance of any act required or permitted hereunder or by law or in cquity or otherwise arising out of or in connection with
s Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
m vnnsbection with the Note or Security Instrument. To the exient permitted by applicable law, Borrower shall pay to Trusice and
Fender ther Tees in connection with Trustee and Lender inciuding, but ot limited to assumption application fees; fees for payoff
denands and, stvements of toan balance; fees for making, transmitting and transporting copies of loan documents, verifications,
tull or partial dien releases and other documents requested by borrower or necessary for performance of Lender's rights or duties
under this Security Instrument; fees arising from a returned or dishonared check; fees to determine whether the Property is
ocetpivd, protected, maimtained or insured or related purposes: appraisal fees, inspection fees, legal fees, broker fees, insurance
mud e substitations, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
secuniy for this Security Instrument; and ald other fees and costs of a similar nature not otherwise prohibited by law,

JLI16016 ()5-28-48)
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20, Clerical Error. In the cvent Lender at any time discovers that the Note, any other note secured by this Security
[nstrunent, the Seeurity lnstramient, of any other document o1 insirument executed in connection with the Security Instrument, Note
of netes contans an error that was caused by a clerical mistake, caleulation error, computer malfunction, printing error or similar
crrer, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary 1o correct any such error(s).
Borrower turther agrees thit Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
acirecthy caused by siny such error,

30, Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents, In the event of the loss, theft or
destruction of the Note, any other note seeured by this Security Instrument, the Security Instrament ar any other documents os
untruments exeeuted in connection with the Security Instrument, Note ar notes (collectively, the "Loan Documents™), upon
Borrower's receipt of an indemmification executed in favor of Borrower by Leader, or, in the event of the mutilation of any of the
I oan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Fender o Lean Document in form and content identical 1o, and to serve as a replacement of, the lost, stolen, destroyed., or mutilated
Eoan Documents, and may be treated for all purposes as the original copy of such Loan Document.

1. Assipnmzncol Rents. As additional securily hereunder, Borrower hereby assigns 1o Lender the rents of the Property.
Borroser shatl have the wian to collect and retain the rents of the Property as they become due and payabie provided Lender has
not exercised its rights o fequire immediate payment in full of the sums secured by this Security Instrument and Borrower has not
ahatrdoned the Property.

32. Riders to this Secuiity Instrument. 11 one or more riders are executed by Borrower and recorded together with this
Secunty Instrument, the covenams-andagreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of s Seeurity Instrument as il the rider(s) were a part of this Security Instrument.

{Cheeh applicable boxtesy)

Adpustable Rate Ruder (] Condominium Rider 1-4 Family Rider
O o Prepavment Penalty Opion Rider [ planned tnit Development Rider O Occupancy Rider
L others ispecilyy

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenanis contained in this Security Instrument and
ey riderisr execuied h.\"linrn?w,-r amd recorded with it

\\'.L;MQ}

. .
s
- k Lz

NG
l’ﬂf/(/‘/ \:f’ Z&éggﬂﬂ/ (Seal) (Seal)

THIA  HUDSON Bormower Borrower

tSeab
Horrowet

1Seahy
Borrower

(Sealy

-Burrower

1Sealr

Borrower
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' ]
STATE OF ILLINQIS, [Z’ZJK County ss:

[)

[ //{ A rnelex ‘-‘”’*’éf Calan . a Notary Public in and Tor said cnunﬁﬁ& state do hereby certity
| . , o . gy S e
[,’{ ot /% A //54 777 {Z{(/c-?t’a.(,/’ DT Lyl #

that

, personally known to me 1o be the same persongs whose name(s)
aitneribed 1o the foregeing instrument, appeared betore me this day in person, and acknowledged hat I -

agned and denveredaneosaid instrement as ALA - free and voluntary act, for the uses and purposes therein set forth.
Guven under my/nand and official scal, this— / S day %ﬂ//& } /},/c;"/ .
~
/~ ' /
\ly Conmmussion Expires: &
~_fhaet 7
IAIWAAAVARAANAAYY AN A Nuhll‘}/m\'llc .7_
OFFICIAL SEAL ~ §
JANICE L SEEMAN (3 /
NOTARY PURIC, STATE OF ILLINOIS /‘
MY COMMISION FXPIRES-GE0407 w
ANAAN AR AAMAANAAPNAA,

[LHRHR (- 28.98)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

Qar A1)
THIS AIDJUSTABLE RATE RIDER s made June 23, 1998 o
and s incorporated inte and shitl be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Seeury Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) 10
seenre Borrower's Adjustable Rate Note fthe "Notwe") to
UOBTION ONE MORTGAGE CORPORATICN, A CALIFORNIA CORPORATION

tthe “Lender™of the same date and covering the property deseribed in the Security Instrument and focated
ak.

WEST 110TK STREET, CHICAGO, IL 60628

IPropesty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONGHLLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWIIR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to.the covenants and agrecments made i the Sccurity
fstrument, Borrower and Lender turther covenant and agree as follows:

The Note provides Tor an initial interest rate of 10.330%
Note provides for changes in the interest rare and the menthly paymens, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Daics

The interest rawe T wild pay may change on the first day of  Japuar'y 1999 .
aned an tha day every sisth month thereafter, Each date on which my imerest rnaceuld change is called a
“Change Date.”

() The Index

Beginning with the first Change Date, my interest raie wilt be based on an index, The “Fadex™ is the
average of interbank oftered rates for six-month U.S. dollar-denominated deposits in the Lonon markel
CEIBOR. as published in The Wall Street Journad. The most recent hndex figure available ae o1 the first
busmess das of the month immediately preceding the momh in which the Change Pate acenrs is caled the
“Current Index.”

IV he Index is o lenger available, the Note Holder will choose a new index tha is based upon
comparabie wlormation. The Note Holder will give me netice of this choice.

() Caleulation of Changes

Hetore cach Change Dae, the Note Holder will calcalale my new interest rate by adding

FIVE and 23/L00 percenlage point(s) { &, 230% )
ta the Corrent Index. The Note Holder will then round the result of this addition to the next higher ong-eighth
o vae percentage poind €0, 125% 1 Subject 1 the fimits stated in Scerion 4(1) below, his rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Fantily
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he oy new terest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in subsiantially equal pavinents. The result of this caleulation will be the new amount of my
monthly payment.

(1) Limits on Interest Rate Changes

The interest rate | am required to pay af the first Change Date will not be greater than

11.330% orlessthan 10.330% . Therealier, my interest rate will never
be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
o anterest S have been paving Tor the preceding six months. In no event will my interest rate be greater
than LB . 3130% or less than  10.330%

(K} ¢FfF&ive Date of Changes

My new eierest rite will become effective on each Change Date. [ will pay the amoun of my new
monthly paviment begating on the first monthly payment date after the Change Date until the amount of my
monthly payment changos szain.

(F) Notice of Chanses

The Note Holder will detiser of mail to me a notice of any changes in my interest rate and the amount
ol my monthly pavment before he'eliective date of any change. The notice will include information required
by law to be given me andd also the tidesnid telephone number of a person who will answer any question [ may

have regarding the notice.

TRANSFER OF THE PROPERTY OF. 4 BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amendad to read as follows:

Transfer of the Property or a Beneficial Interesi (o Barrower. I all or any part of the Property or any
titerest an s sold or transterred (or if a beneficial intercse i Borrower 1s sold or transferred and Borrower
i ot aral person) without Lenpder's prior written conscar, Lender may, at its option, require immediate
pas men in full of all sums secured by this Security Tnstrument? Yawever, this option shal! not be exercised
by Lender af exercise is prohibited by federab Taw as of the date oCGiis Sceeurity Instrument. Lender also shall
not exercise this option if: (1) Borrower causes (o be submitted to Lender infermation required by Lender 1o
cviduate the intensded transteree as i1 a new loan were being made to the trapsiezee; and (b) Lender reasonabiy
determines that Lender's security will not be impaised by the loan assumptioa oz that the risk of a breach of
any covenant ar agreement in this Security Instrument is acceptable fo Lender,

To the extent permitted by appticable law, Lender may charge a reasonable feeas a condition to
Lender's consent to the oan assumphion, Lender may also require the transferee to Lign ap. assumption
agreement that is acceptable 1o Lender and that obligates the transferee to keep all the promisesans agreements
micle in the Note and in this Security Instrument. Borrower will continue to be obligated under @2 Tote and
this Security Instriement unless Lender releases Borrower in wriling,

If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice
of aceeleration. The notice shall provide a period of not less than 30 days from the date the notiee is delivered
or matled within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails
pay these sems prior to the expiration of this period, Lender may invoke any remedies permitted by this
Securny tnstrument without further rotice or demand on Borrower.

MULTISTATE ADJUSTARLE RATIE RIDER-LIBOR INDEX -Single Pamily
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BY SHGNING BELOW, Borrower aceepts and agrees o the terms and covenants contained i this
Adqustable Rate Reder.

Z/;/H{M//zazm/ e e

{

FUHTHIA HUDSGN

iSeah 18eah

(Seily (Seab

MULTISTATE ATHUSTABLE RATH RIDER LIBOR INDEX-Single t'amily
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1-4 FAMILY RIDER
Assignment of Rents

THIS 124 FAMILY RIDER is made June 23, 1998 . und is incorporated
e and shadl be deenied o amend and supplement the Mortgage, Deed of Trust or Security Deed (he
“Seeurty lostrument ™y ot the same date given by the undersigned tthe "Borrower”) to secure Borrower's Note

fir
OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
il "Lemwiert of the same date and covering the Property described in the Secerity Instrument ind focated
ar
Z20 WEST 110TH STREET, CHICAGO, IL 60628

Frogerey Adidress)
14 FAMILY COVENANTS. In addition to the covenants md agreemenis made in the Security lastrument,
Horrower and Lender futthdrcovenant and agree as Tollows:

A ADDITIONAL PROPER 7y SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the
Property deseribed in the Security Insiauntiont, the following items are added 1o 1he Property description, and
shall also constittte the Property covered dnzthe Seeurity Instramient: Building materials, appliances and goods
of every nature whatsoever now or hereafieriezated in, on, ot used, or intended 10 be used in conneetion with
e Property, including, but noy limited to, thees S the purposes of supplying or distributing heating, cooling,
electrichy, pas, water, air and dght, fire preventon and extinguishing apparaus, security and aceess control
apparatus, ptumhnu.. bath tubs, water heaters, water closus, sinks, ranges, stoves. refrigerators, dishwashers,
disposats, washers, drvers, awnings, sorm windows, storm oors, screens, blinds, shades, curtains and curtain
rodds, attached micrors, cabinels, panelting and anached fioer coverings now or hereafter altached 1o the
Property, all of which, including replacements and additions therew, shalt be deemed o be and remain a part
of 1he Propenty covered by the Security Instrument. Al of the foregaing together with the Property described
r the Security Inserumert cor the leaschold estate if the Security tistrumsst is on 2 leasehold) are referred o
i dns U3 Fanuly Rider and the Seeurity {nstrument as the "Property.”

. USE OF PROPERTY; COMPLIANCE WITH LAW. Borcower shisliioiacek, agree 1o or make a
change m the use of the Propenty or its zoning elassification, umess Lender B agreed o writing 1o the
chamge. Borrower shall comply with atl laws, ordinances, regutations and requirement: of any governmental
body applicadie to the Property.

r. SUBORPINATE LIENS. Lxcept as permitted by tederal Taw, Borrower stiall nod atiow any lien
mferior o the Securiny Instrument 10 be perlecied agadnst the Property without Lender's prior 'written

PETINIsSION.

n. RENT LOSS INSURANCE, Borrower shall muaintain insurance against rent loss in addition to the
other Tivacds Tor which insurance is required by Covenat 5.

I *"BORROWER'S RIGHT TO REINSTATE® DELETED. Covenant 18 is deleted,

K. BORROWER'S OCCUPANCY. Unless lender and Borrower otherwise wgree in wriling, the first
paragraph in Covenant 6 coneermitg Borrower's occupancy of the property is deleted. AN remaining

MULTISTATE 1 4 FAMILY RIDER
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Loan Namher. 041024318 Servicing Number. 999432 8 Dae: 06/23/98
Coneants and agreements st forth m Covenant 6 shadl remainy in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender al) leases of
the Property and all seeurity deposits made in connection with feases ol the Property. Upon the assignment,
1ender shatl have the right o modify, extend or terminate the existing leases and 1o execule new leases, in
1ender's sole diseretion  As used in this paragraph F, the word “lease” shal) mean “sublease” if the Seeurity
Instrument 15 on o leasehold.

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowe! aheaduely and unconditionally assigns and jeansfers to Lender all the renis and revenues ("Rents™)
of the Propestyregardless of to whom the Rents of the Property are payable.  Borrower authorizes Lender
o Lender's agereto collect the Rents, and agrees that ¢ach tenant of the Property shall pay the Rents to
Fender or Lemdrsanems. However, Rorrower shall receive the Renes until ¢iy Lender has given Borrower
netice of fts tention wecreeeive Remts after a default by borrower under (he Securily [nstrument and (i)
Lemder has given notice 20 she tenant(s) that the Remts are to be paid to Lender or Lender's agent.  This
asstnment of Rents constitites an absolute assignment and not an assignment for addittonal security only.
I Lender gives notice Of I's intemtion to receive Reats to Borrower: (1) all Reats received by Borrower
shal) he held by Borrower as trustée forthe benefit of Lender only, to be applied to the sums secured by the
Securnty fnstrument; iy Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrawer agrees that cach tenant of the Property shall pay all Rents due and unpaid to Leder or Lender's
agents epon Lender's written demand to e terapt; (ivy unless applicable law provides otherwise, all Rents
caltected by Lender or Lender's agents shatl b ajplied first to the costs of taking control of and managing
the Propeny and collecting the Rents, including, butsor limited to, attorney's fees, reeeiver’s fees, premuums
onreeeiver's honds, repair and maintenance costs, menrance premiums, laxes, assessments and other charges

on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
sudicially appointed receiver shall be liable to account for oaly shose Rents actually received: and (vi) Lender
Sadl be entitfed (o have a receiver appointed 1o tike possessior’of and manage the Property and colfect the
Rents and profits derived Trom the Property withowt any showing 257 to the inadequacy of the Property as

sevLrty .
If the Rents of ihe Property are not sufficient to cover the cosis-of taking control of and managing
the Property and of eollecting the Rents any funds expended by Lender (ow/such purpases shail become
nidebtedness of Borrower 1o Lender secured by the Security Instrament pursisni 2o Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment ol the Rents
and has not and will not peeferm any act that would prevent Lender from exercisiia its righis under this
paragraph.
Lender, or Lender's agents or a judicially appointed receiver, shall not be required fo erietunon, take
contral o or maintain the Property before or after giving notice of delautt to Borrower. HowevereLender,
of Fender's agents or o Judictaily appointed receiver, may do so a any ime when a default oceurs o Any
application of Renis shall not cure o1 waive any defacht or jnvalidate any other right or remedy of Gender,
This Assignment of Rents of the Property shall terminate when all the sums secured by the Sccurity Instrement

are pand i tulf,

I "ASSIGNMENT OF RENTS” MODIFIED. Any Covenant ol the Security Instrument granting an
Asstenment of Rents (o Lender bs superseded by this Rider.

J. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

MULTISTATE | 4 FAMILY RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the serms and provisions contained i this 1-4 Family
Ruder.

/

\/{ﬂ//{UL/LQﬁZ/fL/

TYNTHIA HTJDSON Borrower Btsamver

Borrower Butiuwer

Sarpwer Batrower

MULTISTATE | 4 FAMILY RIGER
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