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RECORD AND RETURN TO:
NORTH SHORE COMMUNITY BANK

1145 WILMETTE AVENUE
WILMETTE, ILLINOIS B00B1

Preprared by
KELLY R. FAHL
WINNETKA, IL B0083

‘]‘\]‘;J 7

MORTGAGE

THIS MORTGAGE ("Security Instiuseddy is givenon - JUNE 24, 1958 . The mortgagor is
HANS KLIMNGEMANN
AND HEIDL KLINGEMANN, HUSBAND AND WIFE

Borrower™y, This Security Instrument is given 1o
NORTH SHORE COMMUNITY BANK
whiich is organized and existng under the laws of - THE STATE/OF TLLINCIS . and whose
address v 1145 WILMETTE AVENUR
WILMETTE, ILLINOIS 60091 Uiender™). Borrower owes Lender the principal sum of
STIX HUNDRED FIFTY THOUSAND AND 00/100

Dellars (1.8, § 650,000.00 ),
This debi is evidenced by Borrower's note dated the same date as this Secozity-Instrument ¢"Note "), which provides for
monthly payments, with the el debe, it not paid earlier, due and payable on JUL ¥ 1, 2028
This Security Instrument seeures to Lender: tay the repayment of the debt evidenced by the Note, with interest, and afl mnw.nls
extensions and moditications of the Note; (by the payment of all other sums, with interess, advanced under paragraph 7 to
proteet the security of this Security Instrument; and (¢} the performance of Borrower's covenan'sand agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and cuavey e Lender the following

described propeny focated in- COOK Coumy, Minois:
LOT 1 IN MONTPLAISIR CONSOLIDATION IN THE SOUTHEAST FRACTIONAL 1/4 OF

SECTION 21, TCWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRiNCIPAL
MERIDIAN, ACCORDING 10 THE PLAT THERROF RECORDED JUNE 16, 1998, AS
DOCUMENT NO. 98509201, IN COOK COUNTY, ILLINOIS.
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Parcel 1D #,
whicly has thy address of - 325 FAIRVIEW , WINNETKA [Street. Uiy ]
[Ihm} 60093 (Zap Code] (" Property Address”y;
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this Sefurity nsirument. Lender may give Borrower a notice identifying the fren. Borrower shall satisly the lien or take one or
more of the acttons set torth above wuhin B days of the giving of notice,

5, Hazard or Property Insurance. Borrower shatl keep the improvements pow existing or herealter erected on the
Property insured against loss by fire, hazards included within the tenn "extended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance This insuratee shall be maintained in the amounts and for the pertods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. I Borrower fails o maintain coverage described above, Lender may. at Lender's
option, ohtain coverage to prodect Lender’s rights in the Property in accordance with paragraph 7.

Al wsurance policies and renewals shall be aceeprable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals, 1T Lender requires, Borrower shall prompity give to Lender all receipts of
paid premiums and renewal notices. It the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender,
Lender may make proof of Joss if noi male promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Praperty damaged, if the restoration or repair is economically feasitde and Lender’s security is not lessened. If the restoration or
repair 1s not cconopiecaily feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Securie“Instrument, whether or no then due, with any excess paid to Berrower, 1 Borrower abandons the
Property. of does not arswsr within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insareace proceeds. Lender may use the proceeds 1o repair or restore the Property or o pay sums
seeured by this Seeurity lustrurwr . whether or nos then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpotie the due date of the monthlpayments referred o in paragraphs 1 and 2 or change the amount of the payments. 11
ander paragraph 11 the Propetty is acquized by Lender, Borrower's right o any insurance policies and proceeds resulting from
damage o the Propenty prior 10 the acquisitizn shall pass to Lender o the extent of the sums secured by this Security Instrument
immediately prior to the acquisitm,

6. Occupancy, Preservation, Maintenance wtrd Protection of the Property: Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Propertyas Berrower’s principal residence within sixiy days after the exeeution of
this Security Instriment and shall continue (o oceupy the” “roperty as Borrower’s principal residence for ar least one year after
the daie of occupaney, unless Lender otherwise agrees in writiag, which consent shall not be unreasonably withhetd, or uniess
extenuating circumstances exist which are heyond Borrower's eantrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ontie’ Property. Borrower shall be in default if any forfeiture
action or procecding. whether civil or criminal, is begtm thie in Leveler's good Gaith judgment could resuli in forfeiture of the
Property or otherwise materially ampair the Tien created by this Security Taszioment or Lender’s security interest. Borrower may
cure such a defaubt and reinstate, as provided in paragraph 18, by causing theaction or proceeding to be dismissed with 3 neing
that, tn Lender's good fatth determination, precludes forfeiture of the Borrower's interest i the Property of other material
impairment ot the lien created by this Sceurity Instrument or Lender's sceurity “siperest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate intoration or statements 1o Lender (or failed
to provide Lender with any material information} in connection with the loan evidenved by the Note, including, but not fimited
to, represetations concerning Burrower’s oceupiney of the Property as a principal residence. [T this Seeurity Instrument is on a
feasehold, Borrower shall comply with all the provisions ol the tease. 11 Borrower acquires festitle 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in weiting.

7. Protection of Lender's Rights in the Property, 1f Borrower fails 1o perform the covenants aneazzeements contained in
this Security Insteument, of there is a tegal proceeding that may significanity affeet Lender's rights in tie-fropetty (such as &
proceeding 1n bankruptey, probate, for condemnation or forfeiture or to enforee Taws or regulations), then-i cnder miy do and
pay Tor whatever is necessary to protect the vaiue of the Property and Lender’s rights in the Property. Lender's actions may
nclude paying any sums secured by o fien which has priority over this Seenrity Instrument, appearing in courl, paying
reasorible atorneys' fees and entering on the Property to make repairs. Although Lender may take action under this pavagraph
7., Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shafl become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortgage Insurance. 11 Lender required mortgage insuranee as 3 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage regquired by Lender lapses or ceases to he in effect, Borrower shall pay the premiums’ requireg 10

gi:.)'
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this 1
Security Instrument shail be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severubility. This Security Instrument shall be governed by federal law and the Taw of the
jursdiction in which the Property ts locaed. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such contlict shal! not atfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
1o be severabie.

(6. Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17. Fransfer of the Property or u Beneficial Interest in Borrower, 11 all or any part of the Property or any interest in it
is sold or transferred or i a beneficial interest in Borrower is sold or transterred and Borrower is not & matwral person) without
Lender's prior wriiten consent, Lender may, at its option, require immediaic payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender af exercise is prohibited by federal Jaw as of the date
of this Sccurity Instrument,

If Lender exercises this option, Lender shalt give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days frois the date the notice is defivered or ntailed within which Borrower must pay all sums secured by this
Security Iustrument, H/Besower fatls 1o pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitied by this Security tusrument without further notice or demand on Borrower.

18, Borrower's Righvta Reinstate, [ Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security fustratient discontinued at any time prior to the carlier of: ) § days (or such other period as
applicable law may specify for refasiaement before sale of the Property pursuam o any power of sale contained i (his
Security Instrument: or (b entry of @ judgment enforcing this Security Instrument. Those conditions are that Berrower: (4) pays
Lender all sums which then would be due-spder this Security Instrument and the Note as if no aceeleration had oceurred; (bi
cures any defadt of any other covenants or agreeients; (c) pays all expenses incurred in cnforcing this Security Instrument,
including, but not limited to, reasonable atiomeys” fees; and (d) takes such action as Lender may reasonably require 10 assure
that the Bren of this Security Instrument, Lender's fiakts-in the Property and Borrower's obligation o pay the sums secured by
this Security Instrument shall continue unchanged. Xpon reinstatement by Borrower, this Sccurity  Instrumeint and the
obligations secured hereby shall remain fully effective as i no_aceeleration had occurred. However, this cight to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sule of Note; Change of Loun Servieer. The Note 4r 1 partial inlerest in the Note ogether with this Seeurity
Insteament) may be sold one or more times without prior notice to Barrewer. A sale may result i a change in the entity (knuwn
as the "Loan Servicer™ that collects monthly payments due wnder the Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer uneclated 1o a sale of the Note, I theie is @ change of the Loan Servicer, Borrower will e
yiven written notice of the change in accordance with paragraph (4 above &t applicable law. The notice will stae the name and
address of the new Loan Seevicer and the address o which payments should be made. The notice will also contain any other
mlormation required by applicable faw,

20. Hazardeus Substances. Borrower shall not cause or permit the presence, use-disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyoreeise to do, anything affecting the
Property that is in viofation of any Lovironmental Law. The preceding two sentences shall nctapply to the presence, use, or
storage on the Property of smiall quantities of Hazardous Substances that are generally recognized v he appropriate (o normal
residential uses and o maindesance of the Property.

Borrower shall prompry give Lender written notice of any investigation, claim, demand, lawswtaor vther action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance ‘o7 Envirommental Law
of which Borrower has actual knowledge. 1 Borrower learns, or is notified by any governmental or regulatory authority . that
any removat or ather remedimion ol any Hazardous Substance atfecting the Property is necessary, Barrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoling, kerosene, other flammable or toxic petrolenm products, toxic
pesticades and herbicides, volanle solvents, materials containing asbestos or fonmaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmentad Law™ means federal laws and laws of the jurisdietion where the Property is located that

redate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as foliows: '
1. Acecleration; Remedies. Lender shail give notice to Borrower prior to aceeleration following Borrower's breach
of any covenant or agreement in this Sceurity Instrutitent (but not prior to acceleration under paragraph 17 unl
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rute Caps)

THISASXED ADIUSTABLE RATE R1ER 18 made this 24TH day of  JUNE
1998 and s incorporated into and shalt be deemed o amend and \upplunuu
the Mortgage, A0ed of Trust or Security Deed (the “Security fnstrament”) of the samwe date given by the
undersigned e “Borrower™s o seeure Borrower's Fixed/Adjustable Rate: Note (the "Note™) 1o

NORTH SHORE COMNUN:TY BANK

ithe “Lender”y of the sande 42% and covering the Property described in the Security Instrumen and located
ar
325 FAIRVIEW

WINNETKA, ILLINQIS 600893
[ropenty Aadres)
THE NOTE PROVIDES FOM A, CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSFARLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND VHE MAXIMUM RATE THE BORROWER

MUST PAY,

ADIITIONAL COYENANTS. In addition to the coverarss and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ioflosws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE.:

The Note provides for an initial fixed interest rate of 6.8780 Y. The Note also
provides for a change in the initial fised rate 10 an adjustable interest rate, as Falows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dates

The initial fixed interest rate | will pay will change w an adjustable interest rate o the first day of
JuLy . 2005 . and the adjustable interest rate 1 will pay may chgnge on thal

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Fanuiy -
fannie Maa Uniform Instrument

@,843u (97051 Farm 3182 /94
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B. TRANSFER OF THL PROPERTY OR A BENEFICIAL INFEREST IN BORROWEFR

. UNTII, BORROWER'S INITIAL FIXED INTEREST RATE CHANCES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORKCOVENANT 17 OF THE SECURITY INSTRUMENY SHALL RE IN EFFECT AS
FOLLOWS:

Transter of the Property or a Beneticia! Interest in Borrower, 1 all or any pat of the
Property or anl iwterest in it is sold or transferred (or if @ berieficial interest in Borre wer is sold
or transferred i Barrower s nol a natural person) without Lender's prior writk-n consent,
Lender may, at its onfon, reguire immediae payment in full of all sums secured by € iis Security
Instrument. However, this aption shalt not be exercised by Lender if exercise is prhibited by
federal kaw as of the date of zhis Seeurity Instrument.

If Lender exercises this oprion. Lender shall give Borrower notice of aceelcration, The
notice shall provide a period of aediess than 30 days from the date the notice is vielivered or
neiled within which Borrower masi pey all swms seeured by this Security  fntrument.
Barrower fails 1o pay these sums prior 10he expiration of this period, Lender may invoke any
remedies permitted by this Security Instramentsvithout further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FINER (INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERAMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURPTY INSTRUMENT DESCRIBED IN SECTION BI
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND_FHE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL- B! AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneliciul nterest in Borroswer, 41 st or any part of the
Property or any interest in it is sold or transfurred or il & beneficial interes, in Borroswer is sold
or transferred and Borrower is not a natural persen) withowt Lender’s prioeovritten consent,
Lender axty, at is option, require imimediate payment in full of all sums secured by thiy Security
Instrument. However, this option shall not be exercised by Lender it exercise is prapioitad by
federat law as of the date of this Security Instrument Lender also shall not exercise this antion
i (0 Borrower causes W be submitted to Lender information required by Lender (o evaluate the
intended transferee as i @ new loan were being made o the wransferee; and by Lende
reasonabily determines that Lender's seeurity will not be imipaired by the loan assumption and
that the risk of o breach of any covenant or agreement in this Security Instrument is uccjc;nablu v

Lender,

D), 843U (9705) Page 3 of 4 Form 3182 6/94
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