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o MORTGAGE

THIS MORTGAGE ("Security Instriant ™) is given on June 23, 199 . The mogtgagor is
JAMES E. AMMONS, AN UNMARRIEDIMAN |

{("Borrower”). This Security Instrument is iven o
AMERIQUEST MORTGALE COMPANY

which is organized and existing under the laws of the Stawe of Detaeare , and whose
address is 1100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92858 (“Leader™). Borrower owes Lender the principal sum of
Sixty Thousand and s/ F00 e aemmmem i e e
Doblars (U.S. § £.000.00 ).
This debt is evidenced by Borrower's now dated the same date as this Secwrsy-Iastrument ("Note”), which provides for
monthly payments, with the full debt, i not paid carlier, due and payable on Jwy P, 2028

This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with intesest, and all renewals,
extensions and modifications of the Note: (b the payment of all other sumns, with interest; idvanced under paragraph 7 1o
protect the security of this Security Instrument: and (¢) the performance of Borrower's covenan’s and agreements under this
Security Instrument and the Note. For this purpose, Borrower does bereby mortgage, grant and convey o Lender the Tollowing
described propenty located in COOK County, illinois:

LOT 65 AND THE EAST 6-2/3 FEET OF LOT 66 IN KUYPER'S ADDITION TO PULLMAN IN

SECTION |5, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIANGN

COOK COUNTY, ILLINOIS.

“‘,._' ATEY i b ot {
which has the address of 19 E JOIRD PLACE CHICAGO [Street, Ciry],
inots 60628 Zap Codde] ¢ "Property Address™);
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LOT 65 AND THE EAST 6-2/3 FEET OF 1.OT 66 IN KUYPER'S ADDITION TO PULLMAN IN
SECTION 15, TOWNSHIP 37 NORTH, [tANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements aow or herealter crected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property, All replacerents and additions shall also he covered by this Security
Instrument. All of the foregoing is refersed to in this Seerity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Tawtully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbured, except for encumbranees ol record, Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited
vanations by jurisdiction o constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable faw or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrunient as a lien on the Properly: (h) yearly Jeasehold paynients
or ground rents on i Property, if any: (¢) vearly hazard or property insurance premiums; () yearly flond insurance premiums,
if any; (¢) yearly mortzage insurance premiums, it any? and (6 any sums payable by Borrower 1o Lender, in accordance with
the provisions ol paragiaph 2. in licu of the payment ol mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, colicet and told Funds in an amount not 1o exceed the maximum amount a fender for a federally
related mortgage loan may requice.for Borrower's escrow account under the federal Real Estate Scutement Procedures Act of
1974 as amended from time io ticie’ 12 U.S.C. Section 2601 ef seq. ("RESPA”), unless another Taw that applics 1o the Funds
sets a lesser amount. It so, Lender mave-at any time, colleet and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Fuads sie on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with spplicable law.

The Funds shal) be held in an institution whose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, i Lender is such an institution) o any Federal Home Loan Bank. Lender shail apply the i“unds to pay the
Escrow Items, Lender may not charge Borrower for helding and applying the Funds, annuaily anatyzing the escrow account, or
veritying the Escrow liems, unless Lender pays Borrowe: interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay aone-iimwe charge for an independent real estale tax reporting service
used by Lender in connection with this Toan, unless apphcalie) law provides otherwise. Uniess an agreerment is made or
applicable law requires interest o be paid, Lender shall not be reqared to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest skallUbe paid on the Funds, Lender shall give 1o Borrower,
without charge. an annual accounting of the Funds, showing credits dnd tebits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securivy tor all.sums secured by this Security Instrument.

{f the Funds held by Lender exceed the amounts permitted to be held by appliceble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [t the zwount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ems when due, Lender may so notify Borrewe ipowriting, and, in such case Borrower
shall pay 1o Lender the amount aecessary to make up the deficiency. Borrower shall make 4p the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon paymead in full of all sums secured by this Security Instrument, Lender shall prozpily refund e Borrower any
Funds he'd by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender. oriozin the acguisition or sale
of the Property, shall apply any Funds held by Lender at the time ol aequisition or sale as a credit agaist the sums sceured by
this Security Instrument,

. Application of Payments, Unless applicable law provides otherwise, ull payments received by Lender ander paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note: second, 1o amounts payable under paragraph 2;
third, to inlerest due; fourth, to principal dues and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priorily over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these ubligations in the manner provided in paragraph 2, or if not paid in that nianner, Borrower shall pity them on lime directly
to the person owed payment, Borrower shall prompuly turnish to Lender all notices of amouts to be paid under this paragraph.
If Borrowet makes these payments directly, Borrower stiall promiptly furnish o Lender receipts evidencing the payments.

Borrower shail prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the tien in a manner acceptable 10 Lender: {b) comtests in good faith the lien
by, or defends against eoforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforeement of the fien: or (¢) secures trom the holdee of the Tien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property 1s subjeet to a tien which may attain priority over
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this Seeurity Instrument, Lender may give Borrower a notice identilving the lien. Borrower shalt siisfy the lien or take one or
more of the acttons set forth above within 1O days of the giving ol notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage deseribed above, Lender may, at Lender’s
aption, abtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. Tn the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender,
Lender may make proot of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurange procecds shall be applied o restoration of repair of the
Property dimaged, % the restoration or repair is ceonomically feasible and Lender’s seeurity is not lessened. 1 the restoration or
repair is not ceondinivally teasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
secured by this Secusity-Instrument, whether or got then due. with any exeess paid to Borsower. If Borrower abandons the
Property. or does not anewer within 30 days a notice from Lender that the insurance carrier has offered (o settfe a claim, then
Lender may colleet the dhsucance proceeds. Lender may use the proceeds 1o tepair or restore the Property or to pay sums
secured by this Security Instramen, whether or nat then due, The 30-day pertod will begin when the notice is given,

Unless Lender and Borrowsr Atherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the moathiy paviments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqird by Lcndur Borrawer's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums seeured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 4nd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shal} occupy, establish, and use the Proper'y s Sorrower’s principat residence within sixty days atter the execution of
this Security Instrument and shail continue o oceupy e Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in w/iting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe s control. Borrower shall not destroy, damage or impair the
Property. allow the Property 1o deteriorate, or commit waste oa the, Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Leider’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the livn created by this Security Lastrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in parageaph 18, by causingtae wction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrewer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secarity fiwrest. Borrower shatl also be in default if
Borrower, during the loan application process, gave materially false or inaceusate inforpaation or statements o Lender (or [iled
1o provide Lender with any material information) in conpection with the loan evidenced by-ibe Note. including, but not limited
to, representations concerning Borrower's occupaney of the Property as 4 principal residenice, 17 this Security Instroment is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires £ee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. It Borrower lails to perform the covenants sad agieements contained in
this Security Instrument, or there is a legal procecding that may significantly atfect Lender’s rights in Cic Property (such as a
proceeding in bankruptey, probate, for condemnation or forteiture or 1o enforee laws or regulations), then/k.eader may do and
nay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to de so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debl of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intervst, upon notice (rom Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in eftect, Borrower shall pay the premiums required (o
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, @ a cost substantially equivalent 1o the
cost 1o Borrower of the mortgige insurance previously in efteet, (rom an sltermate mortgage insurer approved by Lender. [f
substantfally cquivalent mortgage insorance coverage is not avaitable, Borrower shall pay to Lender each month a sum equal to
one-tweltth of the yearly mortgage insurance preimium being paid by Borrower when the insurance coverage lapsed or ceased to
be in efiect. Lender will aceept, use and retain these payments as aloss reserve in lieu of mortgage instrance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (n the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the presmums required 1o maintain mortgage insnrance in efleet, o to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection. Leader or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Barrower nottee at the time of or prior to an inspection specifying reasonable cause For the inspection,

10. Condemnation, The procecds of any award or claim for damages, direet or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lerder.

In the event of atetal taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then dve, with any excess paud to Borrower. In the event of o partial taking of the Property in which the fair
market value of the Propaity immediately before the taking is cqual to or gredter than the amouni of the sums secored by this
Security Instrmment inmediateiy before the taking, unless Borrower and Lender otherwise agree in writing, the sums seeured by
this Security Instrument shall b réhuced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedizely before the taking, divided by (b) the Fair market value of the Property immediately
hefore the taking, Any balance shall be paid 10 Borrower. In the event of a partial taking ol the Property in which the fair
market value of the Property immediately Belore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwisy agree in writing or unless applicable law otherwise provides, the proceeds shatl
be applied to the sums secured by this Security Tastoumient whether or not the sums are then due,

Il the Property is abandoned by Borrower, orir7atter notice by Lender to Borrower that the condemnar offers to make an
award or settle a claim for damages, Borrower fmls<ocmspond to Lender within 30 days alter the date the notice is given,
Lender is authorized to colleet and apply the proceeds, at'its ppiion, cither to restoration or repair of the Property ot to the sums
secured by this Security Instrument, whether or sot then due,

Unless Lender and Borrower otherwise agree in writing_any application of proceeds 1o principal shall not extend or
postpone the due date of the menthly payments referred to in paraglaphs. b and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not o Waires Extension of the time for payment or modification
ol amortization ot the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
net operate to release the liability of the original Borrower or Borrower's suceessons in interest. Lender shall not be required to
commenee praceedings against any successor in interest or refuse to extend time torpayment or otherwise modify amortization
of the sums sceured by this Security Instrument by reason of any demand madd by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy ana’t nol be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Scveral Linhility; Co-signers, The' .eovenants and agreemients of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower-who o-signs this Security
Instrument but does not exeeute the Note: (a) is co-signing this Sceurity Tnstrament only o mongage /grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oblipaied to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Berrower’s consent,

13. Loan Charges, [l the loan secured by this Security Instrument is subiect o a law which sets maximun loan charges,
and that law is finally interpreted so that the tnterest or other foan charges collected or to be collected in connection with the
toan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limils will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under (he Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shall be dirceted 1o the Propesty Address
or any other address Borrower desipnates by notice to Leader. Any notice to Lender shall be given by first ¢lass mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Insteument shall be deemed to nave been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law. such contlict shall not affect other provisiens of this Security Instrument or the Note which can he
given effect without the contlicting provision. To this end the provisions ol this Security Instrument and the Note are declared

10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ol the Note and ol this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower, 10 all or any part of the Property or any interest in it
is sald or transterred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall tot be exercised by Lender it exercise is prohibited by federal law as of the date
of this Security Instrument,

It Lender exedcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frome the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1#/Bcrrower Fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security mstrument without further notice or demand v Burrower.

18, Borrower's Right t Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security [estranent discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable faw may specify for refostaiement) betore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jedgment enforeing this Security nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then woubd be aue-ander this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or sgreements: (¢) pays all expenses incurred in enforeing this Security Instrument,
including, but not limited to, reasonable attorteys™fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security lnstrument, Lender’s<izhis in the Property amd Borrower's oblipation to pay the sums secured by
this Secursty Instrument shall continue unchanged= Yon reinstatement by Borrower, this Security Insteument and the
obligations secured hereby shall remain fully effective as i peaeceleration had oceurred, However, this right 1o reinstate shall
not apply in the case of aceeleration under paragraph 17.

19. Sake of Note; Change of Loan Servicer, The Notd o a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prier notice to@orrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects montly payments due under theNewand this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 10 1ereis a change of the Loan Servicer, Borrower will be
given written netice of the change in accordance wilh paragraph 14 above and azgiiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ae mede. The notice will also contain any other
information required by applicable Taw,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use/ disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violaidon of any Environmental Law. The preceding two sentences shall vol apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are geacrally recognizzd 0 be appropriate to nornwl
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, clim, demand, lawsatar other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance'or Environmental Law
of which Borrower has actual knowledge. It Borrower learns, or is notified by any governmental or regulaicey authority, that
any removai or other remediation of any Hazardous Substance atlecting the Property is necessary, Burrower shall promptly take
all necessary remedial avtions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioiclive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where tae Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give netice to Borrower prior to accelerstion following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under parograph 17 unless
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applicable law provides otherwise). The notice shall speeily: (n) the default; (b) the action required to cure the default;
{t) a duic, not less than 30 days from the date the notice is given (o Borrower, hy which the default must be cured; and
() that failure to cure the defuult on or hefore the date specified in the notive may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure procecding the
non-cxistence of a default or any other defense of Borrower to uceeleration and foreclosure. If the default is net cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sceurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursving the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22. Release. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs.  Lender may charge Borrower & fee for releasing this Security
Instrument, but only il the fee is paid 1o a third party for services readered and the charging of the fee is permitted under
applicable Taw.

23, Waiver of Pomestead, Borrower waives ail right of homestead exemption in the Property.

24. Riders to this Security Instrument, [f one or more riders are exeeuted by Borrower and recorded together with this
Security Instrwnent, the covenants and agreements ol each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements ei tels Security [nstrumient as 1f the rider(s) were a part of this Security Instrument.

[Check applicable box(esi|
(x] Adjustable Rate Rider [ Condominium Rider BIEN amily Rider

J Graduated Payment Rider { __| Planned Unit Development Rider [] Biweekly Payment Rider
[ ] Balloon Rider '{ ,_1 Rate Improvement Rider [__1 Sccond Home Rider
-

[__1V.A Rider uherts) |specity]

BY SIGNING BELOW, Borrower aceepts and agrees to thie paems and covenants cantained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses:
P d {Seal)
/ M ) -Borrower

’
1

L e S

(Seal)

-Borrower

(Seaby T S ¢ =11}
-Barrower

Norraser

STATE OF ILLINOIS, = County sss ¢ <4 0
L . o Notary Pablic in and for said county and staie do hereby certity

that

» personally known to me to be the saime person(s) whose name(s)

subscribed e the foregoing instrument, appe; lrul before me lhls day in person, and acknowledged thal he
signed and delivered the said instrument as -« - free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seaf, this 0 dav ol Aoaie L ey

My Commission Expires:
Z20YA FREYM%\P pubBc

This Instrument was prepared by: NOTARY PUBLIGC. STATE 01 1| (INOIS
Sl <, o My lUMMlssl(muvuu 5 oq 12 00
. ' N [ N .
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L.onn No, 5813381-58550

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Cops)

THIS ADJUSTABLE RATE RIDER is made this  23rd  day of June ,

1998 , and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigaed (the "Borrower™) o
secure Borrower's Adjustable Rate Note (the "Note™) 1o AMERIQUEST MORTGAGE COMPANY
(the "Lender™) of the same date and covering the property deseribed in the Security Instrument and located at:

19 E 103RD PLACE
CHICAGO, 1. 60628

1Praprny Address)

THIS NOTE COXTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATYE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRGWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXiM M RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. o 2ddition 1o the covenants and agreements made it the Security
[nstrument, Barrower, and Lender further covenay and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT-CHANGES
The Note provides for an initial inferest rate of 10,500 % . The Note provides for changes in the

interest rate and the monthly paymenis, as folfows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate Fwill pay may change on the first day of Jaraury . 1999
day every sixth month thereafter. Each date on which my nterest rate could change is called a "Change Date.”

, and on that

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Inder, The "Index” is the average
of interbank oftered rates for six-month U.S. dollar-denominated deposits in the Lotden market ("LIBOR"), as
published in The Watl Street Journal. 'The most recent Index figure available as of the daje 43 days before each

Change Date is called the "Current Index.”
[( the {ndex is no longer available, the Note Holder will choose a new index that is based-apan comparable

inlormation. The Nuate Halder will give me notice of this choice.

{C) Caleutation of Changes
Before each Change Date, the Note Holder will caleulate my new imerest rate by adding  Four and Three
Fourths pereentape  points(s) ( 4.750 %) lo
the Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Suhject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Daie.
The Note Holder will then determine the amount of the monthly payment that would be suflicient to repay
the unpaid principal that | am expected 1o owe a the Change Date in [ull on the Maturity Date at my new imerest
rale in substantially equal payments. The result of this caleulation will be the new amount of my monthly

payment.
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() Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 11,500 %
or [ess than 10,500 %. Therealter, my interesy rate will never be increased or decreased on
any single Change Date by more than {One pereentage point(s)
( 1.000 %) from the rate of interest [ have been paying for the preceding six months, My
interest rate will never be greater than 16.500 % or less than 10.500 %.

(E) Eifective Date of Changes
My new interest rate will become effective on each Change Date. [will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of ny maonthly

payaent chapges again.

{F) Noticr or-Changes

The Note Hel2erwill deliver or mail (o me a notice of any changes in my interest rade and the amount of my
monthly payment-oefore-the effective date of any change. The notice will include information required by law to
be given me and also-tiwe title and wlephone number of a person who will answer any question 1 nway have
regarding the notice,

B. TRANSFER OF THE PROVER™Y OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Ingtzement is antended 1o read as follows:

Transfer of the Property or a Beneficie. Interest in Borrower, It all or any part of the Property or any
interest in it is sold or transferred (or if a bencdeialinterest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written ¢consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Securily Instrument. ( However, this option shali not be exercised by Lender if
exercise is pronibited by federal law as of the date of (his Seurity Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted 10 Lender nmsrmation required by Lender o evaluate the intended
transferee as if a new loan were being made to the transferee: ind (0)_Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk bt a breach of any covenant or agreement in
this Security Instrument is acceptable 1o Lender,

To the extend permiticd by applicable law, Lender may charge a rdasonable fee as a condition to Leader’s
consent 1o the loan assumption.  Leader may also require the transferee (0 sipzean assumption agreetent that is
acceptable to Lender and that obligates the transferce 1o keep all the promisesanZ-agreements made in the Note
and in this Security Instrumeni.  Borrower will continue 1o be obligated unded e Note and this Security
Instrunsent unless Lender releases Borrower in writing,

It Lender exercises the option to require immediate payment in fult, Lender shall give-Qorrower notice of
acceleration,  The notice shall provide a period of not less than 3O days from the date thenoticeds delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument.  [f Boreoreer fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies periitted by/this Security
Instrument without further notice or demand on Borrower.

__BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conlained in this Adjustable
_/Ra\!c Rider.

f oy 55 /,{qud,gltk,

,/ WAMES E. AMMONS Horrawer

\

(Sealy (Seal)
Hurrower

{Sealy {Seal)
Rorrwwer -Borrower
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