UNOFFICIAL COP“K?”@m_w.«,..

‘F

mhnéxs - Varizhls Rate (Oben-End) :‘,-f G 8295/0080 07 001 Page § of &
‘TRiUST DEED . 3 1998-06-25 12:26:39
j a‘ § Cook COUﬂt)’ F\Qrgrder 38,50
i ;nd.widual Mortgagor ﬁv
{1 3 Reconders Rex 333 ¢ f
‘i ; n
AT Maid Tor 5}’ "
The Chicago Trust Company
Note ID snd Release
171 Nortk Clark
Clhicapn, IL 60501
gmucz
092084 - 6236632 ROGROS

This Ttust Desd cousists of six pages (6 sheets { side). The covenants, conditions and provisions appearing on subseguent
pages are incorporated berein by refereuce and ace a part hereof and shall be binding on the borrowers, their heirs,
successors and assigns. |

THIB INDENTURE, made JUNZ g, 1998 =, botween

VIERAM C PATEL AND HEMAY!V PATEL  HUSBAND AND WIFE
herein referred to as "Borrower” aad ZHE CHICAGO TRUST COMFANY, an Illinois corporstion doing business in

Chigago, Tilinois, berein veferred to as *Trustes,” witnesseth:

This Trust Deed sscures & revolving live of credit upder which advances, payment, and readvances may be made from tme
to time. Ths maximum smourt of the line of credit wnich may be secured ot any one time is $53,500.00

1. Legal Description, This dacument is & deed of Trust on real estate located in  COOK County.

State of TIlinois (called the "Land"). The Land's legal descriotios, I8
o) 51 (mmm%mﬁM)MPILCFIL“&DJMF.M&GD'SWAVMWPD 3

EERG A SCROIVISION CF T FRRT OF 1O 2 IYDG EAST OF ‘T CHICAGD MD NORIHAESTER RAIIRORD (EXCEPT STRIF 186
FEET WITE EAST OF AND ADTORING SATD FAILRORD GRANTED TO FLECTS SERVICE COMERNY) TN SCHRCEDER HEIR'S SIERIVISION
OF FART (F THE SOUTHEST & (F SECTTON 27 TORNHIP 41 NORKTH RANGE xammmmmmmm

CONTY TLLINUIS,

FRSFL B
GIOVAWE MR

P.0, HX ‘6°R
VILLA PARK 1., 6018]

PIN#  10-27-302-033-0000

2. Definltions. In this document, the following definitions spply.
"Trust Deed;” This documant will be called the “Trust Deed".
"Borrower:”  VIKRAM C PATEL AND HEMAXI V PATEL

HUSBAND AND WIFE will be called "Barro wer

"Hofdﬁt of the Naote:* The Jegal holder of the Revolving Line of Credit will be called the "Holder of the Note.”

- "Agreement:® The Apreement signed by one or more Borrowers and dated the same date a3 this Trust Deed will be
called the *Aprecment.” Under the Agreement, any Borrower signing the Agreement has a revolving tine of credit called the
"Account.” The Agresxent allows Borrower to obtain Loan Advances from the Account, make payments, and obtain
readvances. Under the Agreement, Borrower may raquest Loan Advances from the Holder of the Note st apy tirne untij ths
final due dme, shown in section 3 belaw,

"Property:® The propsrty that is described in section 4 is cailed the "Property.”
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3. Final Due Date. The scheduled date for final payment of what Borrower owes under the Agreement is

ok 06232013

E_l

4. Description of the Property, Borrower gives Holder of the Note rights in the following Property:
4, The Land, which is Iocatad ut (address) fh(\Br%

4633 JROE SKIE IL 6007 N "
The Lund has the lepal description shown sbove in section [, q

b. All buildings and all other improvements and fixtures.(such as plumbing and efectrical equipment) that are now or
will in the future bbe located on the Land,

g, All "_éa;samems, rights, hereditaments, appurtenances, rents, royaltiss, and profis" that go along the Iand, These
are rights in other puoperty that Borrower has as owner of the Land.

5. Notice of Variab'e Rate of Inferest, This Trust Deed secures & line of credit that bas a variable rate of interest.
This means that tke interss” pite may increase or decrease from time to tims, as explained in the Agreement.

6. Finance Charge. Borrover will pay a Finance Charge according to the terms of the Agreement until Eorrower has
repaid everything owed under the A zreement,

7. Conveyance of the Property, Tle Bemmower, to secure the peyment of the said principal sum of momey; interest,
finnnce chargcs, and other fees owed by Bcrrower to Holder of the Note in sccordance with the terms, pruvisions and
limitatlons of the. Agreement and this Trust Deed; ard the performance of the covenants and agreements herein contained, by
the Borrower 10 be performed, and also {n the considepion of the sum of One Doller in band paid, the recelpt whereof {8
hereby acknowledged, does by these presents CONVEY and WARRANT ualo the Trustes, its successors and assigns, the
Property and all 'of its estats, right, title and intecest therein,

TO HAVE AND) TO HOLD the propurty uate the said Trustee, (te $uccessors and assigns, forevet, for the purposes, and
upon the uses and trusts herein set forth, free from all rghts and beefit under and by virtus of the Homesteai Exemption
Laws of the Stats of IlHnms. whioh sald rights and benefits the Borrowers up-hereby eéxpressly release and waive,

Witness the hancl and seal of Bofrowers the day and year first above wrirten,

M’I?:f/j the hand and seal of Borrower(s) the day and year first above written, 80685

4 / /f/ff/{sm] Mites oL ok 5'/]}T/qﬂSEAL]'

_L¥TKRANI c PA’I'EL HEMAXT V PATEL
(SEAL) [SEAL]

STATE OF ILLINOIS
. 58
County of QXK
L, TINA MARTE MENZELLA & Notary Public in and for the residing in said County, in the swate
aforesald, DO HEREBY CERTIFY THAT _VIKRKAY ¢ PRIEL AND HEMAXT V PATEL
whe pcrsonally known 1o me to be the same persou(s%wl}ose name(s) subscribed to the foregoing instrument, appeared
e 5day- inf person and l owledgad that 242 signed, sealed and delivered the said Instrument as
for the u es_and purposes therein set forth,

underm# hand &nd; this y day of JOE ,1% .
/ZLLLC« z/ "OFFICIAL SEal’ .
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¢ NOTARY PUBLIE, S1ATE U L1 LAY
{ AT COMASSICHEEES 11520 NAVIPAE
MJ\AMI\MNMMN!‘JJ\I‘I\N
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_+ THE COVENANTS, CONDITIONS AND PROVISIONS PREVIOUSLY REFERRED TO ARE.

o L Bromises of Borrower -- Borrower represents and warrsnts that: B 544 '” 8

&5 & Borrower owns the Property;

£ b Borrower has the right to martgage, grant, and convey the Property o Trustes; and

¢. There are no claims or charges outstanding against the Properly excepl any mortgages or trust deeds that are
currently shown in the office where raal estate recards are filed for the County where the Property is located.

i/  Borrower gives a general warranty of title to Trusiec on bebalf of the Holder of the Note, This means that Borrower will
&) be fully responsible for any losses which Trustes on behaif of the Holder of the Note suffers because someone other than
. Borrower has some of the riphts in the Property that Borrower represents and wargents t bave, Borrower will defend
ownership of the Property against any claima of such rights,

2. Borrower’s Promise to Pay «» The Agreement, Borrower promiscs to prompily pay all amounts due on the Agreement
axcept as explained in paragraph 9.

3, Borrower's Promézs to Pay -- Charges and Assessments. Borrower promises 1o pay all present and furure liens, taxes,
assessments, wtility bills, 7od other charges on the Property, iucluding any amaunts on any prior mortgags or trust desd, as

they becoms due,

4, Borrower's Promise to Buy Iinzard Insurance, Borrower promises to obtain 3 hazard insurance policy payable to
Trustee for the benefit of the Hold i of the Note, and which covers all buildings on the Property. The insurance must be
satisfactory to the Holder of the Note ard must cover loss or damage caused by fire and hazards normally covered by
"extended coverage” hazard insurance policies.. The insurance must be in the amounts and for the periods of time required
by the Holder of the Note. Borrower will 1otify the Holder of the Note prompdy if there is sny loss or damage to the
Prop&rty The Trustes or Holder of the Nois ma! fi'e & "Proof of L.oss” form with the insurance company, Botrower dirscts
© the insurance company to pay all "proceeds” to Trus@e for the benefit of the Holder of the Note, "Proceeds” are any money
that the insurance company owes to the Borrawer undec ise policy. Unless the Holder of the Nots agrees in writing that the
Proceads can be used differently, the Proceeds will be applird to pay the amount Borrower owes the Holder of the Note.

NOTICE: Unless you provide us with evidence of the insurense coverage required by your agreement wilh us, we may
purchase insurance at your expense to protect our interests .o vour collaferal, This insurance may, but need not,
protect your interests. The coverage that we purchase may not pay a7y claim that you make or any claim that is made
against you in conmection with the collateral, You may later cancel 2ay insurance purchased by us, but only after
providing us with evidence that you bave obtained insurance as required by our agreement, If we purchase insurance
for the collateral, you will be responsible for the costs of that insurance, izzluding interest and sny other charges we
may impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration
of the insurance, The costs of the insurance may be added to your total outstandir- halance or obligation, The costs
of the insurance may be more than the cost of insurance you may be able to obtain 0.1 your own.

If any Proceeds are used to reduce the amount which Borrower owes the Holder of the No'e under the Agreement,
Borrowar will still have to make the regular payments under the Agreement until the entire amoua. Lorrower owes is paid in
full, Jf Trustee forecloses this Trust Deed on behalf of the Holder of the Note, anyane who tuvs the Property at the
foreclosurs sale will bave all the righta wnder the jnsurance policv éﬁ

- 5. Borrower’s Promise to Buy Flood Ingurance. If the Land or any part of the Land is located in a designated official
flood-hazard area, Borrower promises to buy fiood insurance in the maximum amount available or the amount secured by this
Trust Dead, whichever is less, Borrower agrees to direct that any money payable under the flood insurance will be paid to

“Trustes on bahalf of the Holder of the Note, but Borrower will still have to make regular payments upder the Agreement until
the entire amount Borrower owes is paid in full,

6. Borrower's Fromise to Maintain and Repair the Property, Borrowsrs shall (a) promptly repair, restore and rebuild
any buildings or improvements now or hereafter on the Property which may become damaged or be destroyed; (b) keep said
Property In good condition and repalr, without waste, and frec from mechanic’s or other liens or claims for lien not expressly
subordinated to the lien hereof; (c) pay when due any indebtedness which may be secured by 8 lien or charge on the Property

* superior to the lien hereof, and upon request exhibit satisfactory evidenca of the discharge of such prior lien to Trustee or to
Holder of the Note, (d) complete within a reasonable time any building or buildings new or at any time in process of erection
upon said Property;. (e) comply with all mquirements of law or municipal ordinances with respect to the Property and the use
thereof; (f) make no materisl eltesations in said Property except as required by law or municipal ordinance,
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¥ 9, Trustee/Holder of the Note - Right to Take Action to Protect the Property. If (1) Barrower does not kesp Borrower's

. promises and agreements made in this Trust Deed, or (2) someone (Borrower or anyone else) begins a legal proceeding that
i mey significantly affect Trustee's or the Holder of the Note's rights in the Property (such as, for example, & legal procaedmg
i bankrupiey, or to condemn the Property), then Trustee or the Holdar of the Note may do and pay for whatever is

%) necessary 1o protect the value of the Property and the rights of Trustes or the Holder of the Nota in the Proparty. Actions of
i the Trustee or the Holder of the Nots under this section may include, for example, paying any amount due under any prior
. mortgage or trust desd, appearing in cour, paying reasonable attorneys' fees, and entering on the Property to make repairs.

?
&

Borrower promises to pay Trustee or the Holder of the Note all amounts that ejther Trustse or Holdar of the Note pays
under this section. If Trustee and/or Holder of the Note pays an obligation, Trustee and/or Holder of the Note will have all
of the rights that the person paid by Trustee or the Holder of the Note would have had against Borrower, This Trust Deed
covers all these amouuts that Trustee or Holder of the Note pays, plus intarest, at the rate that i» figurad as If the money had
been given under the Agisement, or {f thet rate violates the law, then ut the highest rate that the law allows, This Trust Deed
also covers reasonable vompensation to Trustee for each matter concerning which action hereln authorized may be taken,

If Borrower fails to mainlair iteurance on the Property es required in paragraphs 4 or §, the Trustee or the Holder of the
Nots may purchase fnsurance an the Property, without notice to Botrower and charge Borrower for the cost #s provided in
this Trust Deed. If the Trustse or the *ialder of the Note purchases this insurance, it will have the right to select the agent.
Any hazard insurance end/or fiood jnsuzandc purchﬂsed by the Trustec or Holcor of the Note o the Property may be limited
to the amouipt due under the Agreement al flie vme the insurance 1s purchased, even if the Property is worth more, The
Trustee or the Holder of the Nots in not requirad *5- obtain the lowest cost insurance that might be available,

8. Rights of the Trustee and Hlolder of the Noic, < Any faiture or delay by the Trustee or the Holder of the Note in
enforcing the rights available to tham in this Trust Dead or tic law, will pot cause the Trustee or Holder of the Note to givs
up those rights. The Trustee or Holdar of the Note may exercise and enforce any of its rights until its rights under the Trust
Deed end. . Bach right that this Trust Deed gives to the Trustec o: *he Holder of the Note is separate, The Trustee of Holder
of the Note may enforee and exercise them one at & time or all at orce:

9. Joint Borrowers, Each perm.m that signs this Trust Deed is resporsitle for keeping all of the promises made by the
Borrower, Trusiee or Holder of the Nots may choose to enforce their rights against anyone signing the Trust Deed as an
individual or apainst all of them. However, if someone signed this Trust Doed, Gut did not sign the Agreement; then that
person will not be required to pay any amount under the Agreement, but will have = gned only 10 give Trustee or Holder of
the Note the rights that person has in the Property under the terms of this Trust Deed.

10, Selllng the Property. Borrower agrees not to sell or transfer all or any part of uss Property, or any rights in the
Property, including the sale or transfer of the heneficiel ownership in the Property where Boriowe:. it a Land Trust, without
the written consent of the Holder of the Note, This includes sale by Contract for Deed

11. No Defaults Under Prior Mor(gages,. If there {s already a mortgage or deed of trust against the Fropatty, the Borrower
promises that there will never be s default under that mongagc. or deed of trust,

12. Request for Notlce of Default and Foreclosure. Berrower and Trustes, on behalf of the Holder of the Note request the
holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over this Trust Deed to gwe
Notice w Trustee, at Trustes's ‘address set forth on page one of this Trust Deed, of any default under the superior
spcumbrance and of any salo or other foreclosure action. 806852

13. No Other Mortgages or Dead of Trust, Borrower agrees not to mortgage or encumber by a deed of trust all or any
part of the Praperty or allow anyone élse to have a lien on the Property without the Holder of the Nate's written consent,

08535062
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. '14. Trustee/Holder of the Note -- Remedies and Foreclosure, If Trustee or Holder of the Note requires Borrower to pay the
¢, eatire outstanding balance under the Agreement in one payment (called *acceleration") and Borrower fails to meke the
o & payntent when due, then Holder of the Note or Trustes may foreclose this Trust Dead as provided below. However, befors
B -7 uccelerating, the Trustes or the Holder of the Note will send Borrower a writtan notice by certified mail which states:

; a. The promise that Borrower falled to keep or the representation or warranty that Borrower breached, o

b. The action Borrower must take to correet that failure; O]5.140
f ¢. The date, at least 30 daya away, by which the failure must be corrected; e
; .d. That if Borrower doesn't correct the failure or the representation or warrapty that Borrower breached, Trustee or
<: Holdar of the Note will accelerare, and if Borrower doesn't pay, Trustee or another person may buy the Property at a
23 foreclosure sale; .

¢, That Lllinois law allows Berrower to reinstate the Trust Deed after acceleration; and

f. That Borrower may bring suit in court to argue that all promises were kept aud to present any other defenses

Borrower has o acceleration.

Trustee or Holder i the Note need not send the notice if the promise Borrower failed jo keep consists of Borrower's sale
or transfer of all or & purt i the Property or any rights in the Property without the wrintan consent of the Holder of the Nate,
If borrower does not correc? the failure by the date stated in the notice, Trustee or Holder of he Note may accelerate. If
Trustee of Holder of the Note acrelerates, Trustee or Holder of the Note may foreclose this 'frust Deed according to the
TNlinois Statues. Borrower give Tiusice/Holder af the Note a power o sell the Property at a public suction, Borrower also
agrees 1o pay all afiorneys’ fees of Trustee or Holder of the Note and Trustee's fees for the roreclosure in the maximum

amosnt allowad by law.

The proceeds of any foreclosure sale of the property shall be distributed and applied in the following order of priority:

. First, on account of all costs and expenses jnciaent i the foreclosurs proceedings, inoluding all such items as sre mentioned
in the preceding paragraph hereof; second, all otitr-lieme which under the terms hereof cosstitute secured indebtedness

- addilonal to that evidenced by the Agreement with (atirest thereon as herein provided; third, all principal and intarast
remaining unpaid on the Agreement; fourth, any overpiuu to urrower, their heirs, legal represeatatives or assigns, as their

tights may appear.

15. Appointment of Recelver. Upon, or at any fime afier the filite ofa bil) to foreclose this Toust Deed, the court in which
such bill is filed may appoint & receiver of said Property, Such appointcri may be made either befare or after sale, without
notice, without regard to the solvency of insolvency of the Borrower at tic fize of application Jor such receiver and without
regerd 1o the then value of the Froparty or whether the samo shall be then ocrdpind as & homestead or not and the Trustee
hereunder may be appointed as such receiver, Such receiver shall have the powsr o collect th rents, issues and profits of
said property during the pendency of such forsclosure suit and, in case of & sale zad's deﬁciancy. duripg the full stamiory

- peried of redemption, whether there be redemption or not, as well as durmg any further ¥'mes wacn Borrower, except for the
intervention of stch receiver, would be entitled to collect such rents, issues and profits, and 2] other powers which may be

| pecessary. ot dare usual in such casés for the protection, possession, control, mamagement; aid-oneration of the Property

during the whole of said period.

The Court from time to tme may authorize the receiver to apply the net income in his hawls in'paviient in whole or in
part of;. () The indebtedness secured hereby, or by any dscres foreclosing this Trust Daed, or ¢ny tax, spsaivl assessment or
other lien which may be or become superlor ta the lien hareof or of such decree, provided suck application is made prior to
foreclosure sale and (b) the deficiency in case of sale and deﬁcxency

16. Defenses. No action for thc euforcement ‘of the lien or of any provision hereof shall be rubject to any defense which
would not be good and available 1o the party intarposing same in an action at law upon the notes hereby secured.

17. Right of Ihapection. Trustee or the Holder of the Note shall have the right to inspect the Property at all reasonable times
ard Bogess thereto shall be permitted for that purpose, 5068 38

18, Trustee's Obllgabans. Trustee has no duty 1o examine the title, location, existence, or condition of the Property, or to
inquire into the validity of the signaturea or the identity capacity, or authority of the signatories on the Agreement or the
Trust Deed, nor shall Trustee be obligated to record this Trust Deed or to exercise any power hereln given unless expressly
. obligatwed 'by the terms hereof, nor be liable for any acts or omitsions hersunder, except in case of its own gross neahgcnce of
muconduct or that of the agents or employees of Trustes, snd it may require indemnities satisfictory to it before exercising

. anyipawer hefein' given.
{po 92266 Pago 5 of§ 6196
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419 Release. Trustee shall release this Trust Deed apd the lien thereof by proper instruiment upen presentation of
5 - satisfactary evidence that all indebtedness secured by this Trust Deed has been fully paid; and Trustes may executs and
T deliver s release hereof 1o and at the request of any person who shall sither before or after miturity thereof, produce and
exhibit to Trustee the Agreement, represcnting that all indebtadness hereby secured has been paid, which representation
. Troutes may acccpl as true without inquiry, Where 8 release is raquested of g sticeessor truslee, such successor trustze may
 accept as the genvine Agrecment herein described any Agreement which besr an identification pumber purporting to be
- placed thereon by & prior tustee hereunder or which conform in substance with the description herein conlained of the
Ag:'eement and which purport to be execuled by the persons hersin designated as the makers thereof; and where the release
is requested of the_ original Trustee and it has never placed jts identification number on the Agreement described herein, it
may accept 3¢ the genuine Agreement herein described any apreement which mey be presented and which conform in
substance with the description herein contained of the Agreement and whick purpert to ba executed by the persons herein
designated as makers thereof. Borrower shall pay all costs associated with services provided by Trustee in connection with
the Trust Dead, including but not limited to the Trustee's fees for the release of this Trust Deed and the costs of
recordation of the release,

©

i -u.......:;M.A

pra. ger
I
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20. Resignation of Trustee. Trustce may resign by instrument in writing filed in the office of the Recorder of Deeds in
which this instrument ¢tai liave been recorded or filed. Any successor in trust hereunder shall have the identical title,
powers and authority as #v¢ burein given Trustee,

21, Binding Effect of Trust Dezd: Thls Trust Deed end ell provisions hereof, shall extend to the be binding upon
Borrower and all persons olaiming Sader or through Borrower, and the word "Borrower" when used herein shall include
all such persons and all persons liable fir tae payment of the indebtedness or any part thercof, whether or not such persons
shall have executed the Agreemant or this Trust Deed,

42, Trustee’s Fee. Before relsasing this Trust Dei d, Trustee or successor trustes shall receive for 115 services a fee as
determined by its rate schedule in effect when the releisn deed is issued, Trustee or successor trustee shall be eptitled to
reasoneble compensation for any other act or service perormed under any provisions of this Trust Deed,

23, The provisions of the "Trust and Trustees Act” of the statz o llinois shall be applicable to this Trust Deed,

IMPORTANT!

FOR THE PROTECTION OF BOTH THE  ldemificaionNo. . ROf&=e ,%
B Rl

BORROWER AND HOLDER OF THE NOTE THE
REVOLVING LINE OF CREDIT AGREEMENT -
SECURED BY THIS TRUST DEED SHOULD BE o

IDENTIFIED BY THE CRICAGQ TRUST pd o
COMPANY, TRUSTEE, BEFORE THE TRUST 1AL CHICAGO TRUST COMPANY, TRUSTEE

DEED 1S FILED FOR RECORD. N / (/kl ,/(/Q( M 2 Q/f?g /

Assistant Vics President, Asa;stant&ecna"r-"—'

FOR RECORDER'S INDEX PURPOSES INSERT STREET ADDRESS OF ABOVE DESCRIRED PROPERTY HERE
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