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MORTGAGE

THIS MORTGAGE IS MADE THIS JUNE 13, 1418, batween HENRY L COGAN, A SINGLE PERSON, whose
address is 4540 N PAULINA STREET, CHICAGO, IL| 60340 (referred to helow as "Grantor”); and Bank One,
llinols, NA, whose address is East Old State Capitol Pluza, P.O. Box 19266, Springfield, IL 62794-9268

(referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor n:e:tr,ages, warrants, and conveys to Lender all of
Grantor's nght, title, ard interast in and to the following describia real property, together with all existing or
subsoaquently erectad ar atfixed buildings, all tonamt sacurity deposits, vty deposits and all proceeds (including
without limitation premium tefunds} of each policy of insurance roiatine-to any of the Improvements, the
Personal Property or the Real Property: all rents, issuas, prolts, revenuas, sovalties or other benefits of the
Iimprovements, the Parsonal Property or the Real Property; all aasements, nghtc-ol way, and appurtenances; all
watar, watar rights, watarcourses and ditch rights linctuding stock in utilities with Gitch or irrigation rights); and
all othar rights, royalties, and prolits relating to the real proporty, including without eitation all minerais, oil,
gas, geothermal and simitar matters, located in COOK County, State of lllinois {the "Rasal P'onerty"):

SEE ATTACHED
The Resl Property or its addreas is commonly known as 4640 N PAULINA STREET, CHICAGO ). {106840.
Grantor prasently assigns to Lender all of Grantor's nght, title, and interest in und to all leases of the Property

andt alt Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
witernst in tha Parsonal Property and Rents.
DEFINITIONS. The tellowing words shall have the toltowing muanings when used in this Mortgage. Terms not

otherwise defined m thia Mortgage shall have the meanings attributed to such terms i the Uniform Commercial
Code. All rafarances to dollar amounts shall mean amounty in lawiul mongy of the Uniled States of America.

Cradit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated June
13, 1998, betwean Londer and Grontor with a maximum credit limit of $100,000.00, together with all
renewals of. axtensions of, modilications of, refinancings of, consolidations of, and substitutions for the
Credit Ar-pgment. The maturity date of the obligations secured by this Mortgage is June 13, 2018. The
mterest rute under the Credit Agreement is o variable interest rate based upon an index. The index currently
is 8.500% por annum. The interest rate to he applied to the outstanding account balance shail be at a rate
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- 0.260 percentage points above the index, subject howaver to the “ollowing maximum rate. Under no

~ circumstances shall the interest rate be mcre than the lesser of 19.800% per annum or the maximum rete
allowed by applicaola law.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the

Exieting Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means HENRY L COGAN. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" meens anc includes without limitation, each and all of the guarantors,
* sureties, and accommodation parties in connec ion with the Indebtedness.

indehtednass. The word “Iindebtedness™ means all principal and interest payable under the Cradit
~ Agreament and any amounts expended or edvanced by Lender to discharge obligations of Grantor or
axpenses incusrud by Lender to enforce obligat ons of Grantor under th s Mortgage, ‘ogether with interest on
such amounts ‘ag-arovided in this Mortgage Specifically, without Jimitation, this Mortgage secures &
revoiving line of urarii and shall secure not only the amount which Lender has presently advanced to Grantor
~ under the Cradit Agreumant, but also any future amounts which Lender may advance to Grantor under the
Cradit Agresment withir tvanty (20) years from the date of this Mortgage to the same extent as if such
future advance were made 22 of the date of the execution of this Mortgage. The revolving line of credit
. obligates Lender 1o make advar.ces to Grantor so long as Grantor compiies with all the terms of the Credit
Agresment and Related Documen’s. Such adsances may be made, rapaid, and remade from time to time,
subject to the limitation that the total cutstanding balance owing at any one time, not including finence
charges on such balence at a fixed o/ variebie rate or sum as pravided in the Credit Agreement. any
temporary overages, other charges, and aiwy. ariounts expended or advanced as provided in this paragraph,
shall not exceed the Cradit Limit as provided in the Credit Agreement. It is the intention of Grantor and
~ Lender that this Mortgage secures the balance cutstanding under the Credit Agreement from time to time
from zero up to the Credit Limit as provided above ard uny intermediate balance.
Mortgage. The word "Mortgage" means this Mortgags-riween Grantor and Lender, and includes without
limitation all assignments and security interest provisions re!atiag to the Personal Property and Rents. At no

time shall the principal amount of Indebtadneis sacured by the Mortyjage, not including sums advanced to
protect the sscurity of the Mortgage, excend the Credit Limit of $1350.000.00.

Personal Property. The words "Personsl Property” mean all agyuizment fixtures, and other articles of
personal property now or heresfter ownad by Grantor, and now o iereatter attached or effixed to, or
located on, tha Resi Property; together with all accessions, parts, anc' add'«ions to, all raplacements of, and
all substitutions for, any of such property; aid together with all prcceeds (including without limitation afl
insurance procseds and refunds of premiumns) fram any sale or other d spositio: of the Property.

Property. The word "Property” means coltecuvely the Real Property and the Personz! Pionerty.

Real Property. The words "Reai Property” nean the property, interasts and rights deasriibed above in the
"Grant of Mortgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SICURE (1} PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GHANTOR UNDER THIS MORTGAGE. THIS N@RTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIEN3, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ¢the wise provided in this Mbrtgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall stricily perform all ot Grantor's obligations
undar this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possession and use of
the Property shall be governad by the following provisions:
Possession and Use. Until in default, G-antor may remsin n possession and control of exd operate and
manage the Real Property and collect the Ren's.
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Duty to Maintain. Grantor shall mmntain the Property in good condition and promptly perform all rapairs,
ceplacemants, and inainlenpnce necessary to preserva its valuo,

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance naor commit, permit, or suffer any
strippinig of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the lorugoinf], Grantor will not remove, or grant 10 any other party the right to remove, any timber, minerals
(eluding oil and giss). soil, gravel ot rock products without the prior writtan consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable all sums
sacured by thws Mortgage upon the sale or transfer, without the Lender’s priot written consent, of all or any part
ot the Reat Property, or any interest in the Real Property. A "sale or transfar” means the conveyance ot Real
Propurty or any nght, title or interast therein; whether legal, beneficial or equitable; whether voluntary or
mvoluntary; whethar by outright sale, deed, installmen! sale contract, land contract, contract tor deed. Isasehold
intarest with o teem greatar than three (3) years, lease-option contract, or by sale, assignmant, or transfer of any
heneticind intaresy 1 or 1o any land trust holding title to the Renl Proparty, or by any other mathad of conveyance
uf Real Proporty nzarost,  If any Grantor is a corporation, partnership or limited liability company, "sale or
trunsfor” also includes) any change in ownership of more than twenty-Tive percent {25%) of the voting stock,
parteerghip intargsts ardinited liability company interests, as the case may be, of Grantor. However, this option
shall not bo exercisad by Lainder if such exercise is prohibited by fedaeral aw or by lllinois law,

TAXES AND LIENS. The luilowang provisions relating (0 the taxes and lians on the Property are a part of this
Mortgage.
Payment. Grantor shall pay whan due tand in all events prior to delinquency) ail taxes, payroll taxes, special
taxps, assessmants, water charcus and sewer sorvice charges levied against or on account of the Property,
ond shall pay when due all claims for-work done on or lor servicas renderad or material furnished to the
Property. Grantor shall maintain the Preperty froe of all liens having priority over or aqual 1o the intarest of
Lendor uncler this Mortgage, excapt {oe 1 lien of taxes and assessmants not due.

PROPERTY DAMAGE INSURANCE. The toliovarng nrovisions relating to insuring the Property are a part of this

Mortgage.
Maintanance of Insurance. Grantor shall procuwra-and maintain policias of fire insurance with standard
uxtended coverage endorgsements on a replazemant basis for the full insurablie value covaring all
Improvoments on he Real Praperty in an amoum-guiiicient to avoid application of any coinsurance clausae,
and with a standard mortgagee clause in favor o. teader. Policias shall be written by such insurance
companies and in such form as may be reasonably a:csptable to Lender. Grantor shall deliver to Lender
cortificatos of coverage from each insurér containing a-atipulation that coverage will not be cancellad or
diminished without a minimum of ten (10) days' prior writon notice 10 Lender and not containing any
discfaimer of the wisurer's liability for failure 10 give such notice: Each insurance policy also shall include an
andorsameant providing that coverage in lavor of Lender will nat besinpaired in any way by any act, omission
ar detault ol Emnror or any othet person. Should the Real Propirty at any time becomae located in an area
designated by the Director of the Federal Emarﬂenc Managameny Anancy as a special Hood hazard area,
Grantor agrees to obtain and maintain Faderal Flood insurance for the dull unpaid principal balance of the
iean, up to the maximum policy limits set under the National Flood Insvance Program, or a8 otherwise
raguired by Lender, and to maintain such insurance for the term of the loasn,

Application of Proueeds. Grantor shall prampily notify Lender of ang loss or (la:tage to the Property. Lender
may make proot of loss if Grantor fails to do so within fifteen {15) days of e zazualty. Whether or not

Lender's security is impaired, Lender may, at_its election, apply the proceeds ic the reduction of the
ndebtednass, payment of any lien atfecting tha Pruperty, or the restoration and repait.-o! the Property.

EXPENDITURES BY LENDER. |f Grantor fails to compIJ_ with any pravision of this Moripage, including any
n

obligation to maintain Existing Indebtedness in good standing as requirad below, or if any actior nr proceeding 18
commanced thal wou'd materially affect Lender's interests in the Property, Lendsr on Grantor's bahall may, but
shall not be required to, take any action that Lender degams appropriate. Any amount that Lenaer expends in su
dowg will bear internst at the rate pravided lor in the Credit Agreement from the date incurrad or paid by Lender
1o the date of repaymant by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
by added te the balance ol the credit line and bo apportioned among and be payable with any installment
pay nunts 1o become due during aither (i) the term of any applicable insurance policy, or (i} the remaining term
of the Crodit Agreemant, or (¢) be treated as a balloon payment which will be due and payable at the Credit
Agraement’s maturity. This Morigage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedisvs to which Lender may bhe entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lander from any remeddy that it otharwise would have had.

WARHANTY; DEFENSE OF TITLE.
Title. Grantor warranis that:  (a) Grantor holds good and marketable title of record to the Raal Property in
fee simple. free and clenr of all liens and encumbrances other than those set forth in the Raal Property
dnscrption or in tho Existing Indebtledness section balow or in any title nsurance policy, title report, ot final
t le opinion issued in favor of, and accepted by, Lender in connaction with this Mortgage, and (b} Grantor
h s the full right, power, and authority to sxecute and deliver this Mortgage to Lender.

Dafense of Title. Subject to the exception in the paragraph above, Grantor warrarits and will forever delend
1t a title to the Proparty against the lawful claims ot all perscns,
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No Other Liens. Grantor will naot, without the prior written consent of Lander, create, place, or permit to be
created or placed, or through any act or faeiluse to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or inveluntary lien, whethar statutory, constitutional or contractual {except for & lien for
ad valorem taxes on the Real Preperty which are nct delinguent), sec Jrity interest, encumbrance or charge,
sgainst or covering the Property, or any part thereof, other than as purmitted herein, regardless if same are
expressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will causa the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Morigage.
Existing Llen. The lien of this MortgaFe sgcurinq_the Indebtedness may be secondary and inferior to the lien
gecuring payment of an existing obligation. The existing obligation has a current principal balance of
aprroximate $137,189.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing tndebtedness and to prevent any default on such indebtedness, any default under the instruments
avidencing such indebtedness, or any default under any security documents for such indebtedness.

FULL PERFORMBICE. If Grantor pays all the Indebtedness when due, terminates the Credit Agreement, and
otherwise performs 7! the obligations imposed upon Grantor under this Mortgage, Lender shall exacute and
daliver to Grantor a suiiahle satisfaction of this Mortgage and suitable statuments of termination of any financing
statement on file avidencina Lender's sacurity interest in the Rents and thy Personal Property. Grantor will pay,
if permitted by applicabla Juw, any reasongsble tarmination fee as determined by Lender from time to time. If,
however, payment is made uv Grantor, whether voluntarily or otherwise, r by guarantor or by any third party,
on the Indebtedness and thereansr Lender i8 forced to remit the amount of that payment (8} to Grantor’s trustee
in bankruptcy or to any similar se'son under any federal or state bankruptcy law or law for the relief of debtors,
{b} by reason of any judgment./Jecree or order of an¥ court or administrative body having jurisdiction over
Lender or any of Lender’s property,-or {c} by reason of any settlement ar compromise of any claim made by
Lender with any claimant (mcludinﬁ witheut limitation Grantor), the Indebtsdness shall be considered unpaid for
the purpcse of enforcement of this iMortgaae and this Mortgage shall continue to be effective or shall be
reinstatad, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
ingtrumant or agresment evidencing the Inasdtadness and the Pyoperty will continue to secure the amount repaid
or recovared to the sama extent as if that smount never had neen origirally received by Lender, and Grantor
R/'l“" be bound by any judgment, decree, order, se‘tlzment or compromise relating to the Indebtedness or to this
ortgage.
DEFAULT. Each of the following, at the option of /cender, shall constitute an event of default ("Event of
Default”) under this Mortgaﬁe: (a] Grantor commits fraud or makes a material nusrepresentation at any time in
connection with the Credit Agreement. This can include, ‘or example, a false statement about Grantor’s income,
assets, llabilities, or any other aspects of Grantor's financiar Zordition. (b} Grantor does not meet the repayment
terms of the Credit Agreement. (c) Grantor's action or inacursi adversely affects the collateral for the Credit
Agreement or Lender’s rights in the collatersl. This can includs, for example, failure to maintain required
insurance, waste or destructive use of the dwelling, failure to pay texes, death of any or all persens liable on the
Credit Agreemant, transter of titla or sale of the dweliing, creaticii of 2.ien on the dwaelling without Lender’s
permisaion, foreclosure by the hoider of another lien, or the use of fund;s or'the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Even? rf Default and at any time thereafter,
Lender, shall hava the statutory power of sale, and on foreclosute may rata n statuory costs and attorney's fees,

at its option, may #xercige any one or more of the following rights and remecies, in addition to any other rights

or remedias provided by law:
Accelerate indebtedness. Lender shail hava the right at its option ' vithout notie to Grantor to declare the
antire Indabtednaess immediately due and payable, including any prepayment peneltv which Grantor would be

required to pay.

UCC Remedies. With respect to all or any part of the Personal Propertv, Lender shall ieve all the rights and
remedies of a secured party under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain 8 judicial decree foreclosing Crantor's interest in g, vr any part of
the Property.

Deficiency Judgment. If permitted bt applicable law, Lender mar ostain a judgment for any deficiency
remaining in the Indebtedness due to Lendsr after application of all amounts received from the exercise of

the rights provided in this section,
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agresmaent or available at law or in equity.

Attorneys’ Fees; Expensaes. In the event of foreclosure of this Mortgage, Lender shail be entitled to recover
from Grantor attorneys’ fees and actual dishursements necessarily incurred by Lender in pursuing such

foreclosura,
MISCELLANEOUS PROVISIONS.
Applicable Law. This Mortgage has been delivered to Lendar and accepted by Lender in the State of lilinois.
This Mortgage shall be governed by and construed in accordance with thie laws of the State of iHlinois.
Time Is of the Essence. Time is of the essence in the nerformance of this Mortgage.

Walver of Homestead Exemption. Grantcr haereby releases and waives all rights and benefits of the
homestead exemption laws of tha State of Il inois as to all Indebtedness secured by this Mortgage.
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- QRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
-+ AGREI'S TO ITS TERMS.

. GRANTOR;
4 P i

a5 o '\ Ry .
X - ’\'/'/ R & )
" mﬂ L COG?/

INDIVIDUAL ACKNOWLEDGMENT

RO
STAT: OF ELUIPOY < _ |
) 88
COUNTY OF ( e;mk | )

On th s day betore me, the undersignad fvorary Public, personaily appesred HENRY L COGAN, to ma known to
bo th) mdwvidual described in and who vxacuted the Mortgage, and ascknowledged that he or sha signed the
Mo-tg age as fis or her frae and voluntary acizoz dead, lor the uses and purposes therein mentioned.

Given under my hand apd official seal this | L4 day of \TCuy ¢ 19 cw.

By Nesiding at ;iv Ang Topl - .-&ffﬁu{ e

- .
s Al
Notary Public in and for the State ot i L c_;in_'.C.?!‘.Sﬁ NS 4 JRTTE &
« "OFFICIAL SEAL”
My commission expires cﬁﬂ,,i?"b ‘qcr . o S SUBRATA DAG
- TARY PUBLIC, STATE OF ILLINOIS
" AAHSSION EXPIRES 9/8/99

LASER PRO, Rag. U.S. Pa1. & T.M. Ofl., Var. 3.24da (c) 1998 CFl ProServices, hc All rights rasarved.
(IL-GO3£3.24 45107680.LN L21.0VL)
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Application Number: 4511007580

Parcel ID Number: ]4‘)5 Ly '05} |

Grantes Namas: Henry L. Cogan

Property Address: 4540 N PAULINA STREET

Legal Description:

Lot 14 in City bumes ResubdivisionNo, 1, a resubdivisior of Lots 1
thru 6 and Lots 2i thru 24 in Block 11in Ravenswood Subclivision in
part of Sections 17 und 18 in Township 40 North, Range 14, fast of
the Third Principal M2;71dian, according to the Plat of Resubdivision
recordad and filed July z1, 1986 as Document No.'s86-305991 and
LR-3532601 in Cook County, [11inois

FAX:503
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