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*‘hw MORTGAGE

g

THIS MORTGAGE ("Security Instsusient”) is given on JUNE 15, 1998 . 'The mortgagor is
MAUREN RYAN, TRUSTEE UNDER THL: MAUREEN RYAN TRUST DATED JULY 20, 1987

("Borrewer”). This Security Instrument (s given to 8ANK OF AMERICA, FEDERAL SAVINGS BANK

which s organized and existing under the lawsof  THE UNITED STATES OF AMER!ICA , and whose
address s 3800 WEST 80TH ST., SUITE 760, BLOOMINGTONV, MN 55431

{"enser”), Borrower owes Lender the principal sum of
THREE -UNDRED SIXTY FIVE THOUSAND AND 00/100

Dallues (US. § 365,000.00 ). This debt is evidenced by Borrower ane “f!utbd the same date as this Security
fnstrument {* Note™), which provides far monthly payments, with the full debt, i wstpaid earlier, due and payable on
JULY Q1, 2028 . "This Security Instrument secures to Lendels (a) thc repayment of the debt
evidenced by the Note, with interest. nnd all renewals, extensions and modifications of the Note; (b) the puyment of atl
other sums, with interest, advanced under paragraph 7 1o protect the security of this Secnrity Instrument; and {¢)
the performance of Borrower's covenants and agreements under this Security Instrument £id- the Note, For this
purpase, Borrower does hereby mortgage, geant and convey to Lender the Tollowing descrited prupt.rty located in
COOK County, Hineis;
LOT 6 N WOODLEY MANOR, BEING A SUBD!VISION IN THE NORTHWEST 1/4 OF THE SQUTHWEST 1/4
OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE TRIRD PRINCIPAL MERIDIAN,
ACCORDING YO THE PLAT RECORDED MAY 1, 1953 IN THE RECORDER'S OFFICE OF COOK COUNTY,
ILLINQIES AS DOCUMENT 18607565 IN COOK COUNTY, !LLINCIS.

—_ (3 w2078
PRAIRIE TITLE ' 15 W10
8821 W. NORTH AVE.
OAK PARK, IL. 60302
Parcet ITDF- oy 2430001
which hes he address oF 5 WOODLEY MANOR, WINNETKA {Streot, Lity),
Minois —— ecoss — 17ip Cudal {"Property Address”);
WLLINDIS * mw menmc UNIFORM
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TOCETHER WITH all the improvements now or hereafter erected on the property, and all easements,
app rtenances, and Tistures nuw or hereslter o part of the property. AN repticements and additions shal? atso be covored
by this Se:urity [nstrument. Al of the foregoing is referred to in this Seeurity Insteument as the “Property.”

BORROWER COVENANTS that Boreower is lawlully seised of the estate hereby conveyed and has the right to
muottgage. grant and convey the Property and that the Property is unencumbered, escept lor encumbrances of record.
Hor-ower warrants and will defend generally the title to the Property sgeinat sl claims and demands, subject (o any
encumbrances of record,

TEHIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited veristions by jurisdictior to constitute s uniform security instrument covering resl property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shafl promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds tor Taxes and Insurance. Subject to applicuble law or to a written waiver by Lender, Borrower shall
pay "o Letder on the dusy monthly payments are due under the Note, until the Note is puid in Tull, a sum {"Funds”) for;
{a) yearly tases pnd assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yeury leasehold poyments or ground rents on the Property, if any; (¢} yearly hezard or property insurance premiums;
(d) yearly flood ipsarance premiums, if any; (e) yesrly mortgage insusance premiums, if uny; and {f) any sums payable
by Borcower to Lecder, in accordance with the provisions of paragraph 8, in liev of the payment of mortgage insurance
premiums, These iters pre called "Hscrow ftems.” Lender may, at any time, collect and hold Funds in an amount not
to vyceed the masimum amount o fender for a federally related morigage loan may require for Borrower's escrow
aceornt urder the federal Peaidistate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. {"RISPA") unless another faw that applies to the Funds sets a lesser amount, 1F o, Lender may,
at any time, collect and hold Funds ia an amount not to exceed the lesser amount, Lender may estimate the amount of
Funcs due on the basis of current dats #ad ceasanable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shall be held in an inatitition whose deposits sre insured by 8 fedoral agency, instrumentality, or entity
{inc) iding Lender, il Lender is such an instititinn) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Es:row Ttems, Lender may not charge Barrawer for holding und applying the Funds, annually analyzing the
eserew seecount, or verifying the Escrow ltems, urisss Lender pays Borrower interest on the Funds and applicable law
peririts Lender 1o make such a charge, However, [sider may require Borrower o pay a onetime charge for an
independent real estate tax reporting service used by Leader.in connection with this loan, unless applicable law provides
otherwise. Unless an agreement i3 made or applicsble lavrouires interest to be paid, Lender shall not be required to
pay Horrower any interest or earrings on the Funds, Borrower dpd Lender may agree in writing, however, that interest
shall e paid on the Funds. Lender shall give to Borrower, withou. charge, an annual accounting of the Funds, showing
credi-g and debits to the Funds and the purpose for which each de'itto the Funds was made. The Funds are pledged #s
addit onal security for all sums secured by this Security Instrument.

'T the Funds held by Lender exceed the amounts permitted to be lield by applicable law, Lender shall account to
Borrower for the excess Funds in secordance with the requirements of apphiceble law. If the amount of the Funds held
by Lender ut any time is not sullicient to pay the Hscrow ltems when due, [endzr may so notify Borrawer in writing,
and, in such cose Borrower shall pay 1o Lender the amount necessary to make urthe deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretior.

['pon payment in full of all sums secured by this Security [nstrument, Lender shull promptly refund to Borrower
any Funds held by Lender. §f, under paragruph 21, Lender shall scquire or sell the Property, Lender, prior 10 the
acquitition ar sale of the Property, shall apply any Funds held by Lender at the time of ucquisition or sale as u credit
againet the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recéived by [ender under
puragraphy | und 2 shall be applied: first, to any prepayment charges due under the Note; second, t6.amounts payable
under paragraph 2 third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borcower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amouts to be puid under this psrngraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Leeder receipts evidencing the payments.

Bacrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {4)
sgrees i writing to the payment of the obligation secured by the lien in o menner aceeptable to Lender; (b) contests in
goad taith the lien by, or defends against enforcement of the Yien in, legal proceedings which in the Lender's opinion
operat: o prevent the enforcement of the lien; or (c) secures from the holder of the lien un agreement satisfactory to
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Lender suburdinating the lien to this Security lnstrument. 1f Lender determines that uny part of the Property is subject
to a tien which may atwin priority over this Security Insteument, Lender may give Borrower a notice identifying the
fien Borrower shall satisfy the Jien or take one or more of the actions set Torth above within 10 days of the giving of
nutive.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaflter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage™ snd any other hazerds,
inclading Hoods or flooding, for which Lender requires insurance. This insurance shall be mainwined in the smounts
and for the periods that [ender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's upproval which shall not be unreasonably withheld. If Borrower faits to maintain coverage described
abue, Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in sccordance with
parsgraph 7.

Al insurance policies and renewals shall be aceeptable to Lender and shall include a standurd morigage clause,
Lender shall have the right 10 hold the policies and renewals, [T Lender requires, Borrower shall promptly give to
Lender al receipts of paid premiums and renewa) notices. [n the event of loss, Borrower shall give prompt notice to the
instrance carrier and lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lepasr and Borrow2r otherwise agreo in writing, insurance proceeds shall be spplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restorntion or repuiris not econamically feasible or Lender's security would be lessened, the insursnce proceeds shall be
app ied to the sums senared by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Horrower abandons the Praporty, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered to settte  claim, thea bander moy colleet the insurance proceeds, Lender may use the proceeds to repair or
restare the Property or to pay suraesecured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless [Lender and Borrower athecvise agree in writing, any application of proceeds to principal shall not extend or
post pone the due date of the monthly paymeits referred to in paragraphs 1 and 2 or change the amount of the payments,
i1 under puragraph 21 the Property is avquired by Lender, Borrower's right to any insurance policies and proceeds
restlting from damage to the Property prior (o the sequisition shall pass to Lender to the extent of the sums secured by
this Secur:ty Instrument immediately prior to the srouisition.

6. Oveupancy, Preservation, Maintenancesid Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shatl oceupy, eatublish, and use tie Property as Borrower's principal residence within sisty days
afte the sxecution of this Security lnstrument snd shall continue to oceupy the Property as Borrower's principal
residence for at least une year after the date of occupaney, Unlrss Lender otherwise agrees in writing, which consent shall
nol be unreasonubly withheld, or unless extenuating circumstiness exist which are beyond Borrower's control. Borrower
shuli not destroy, damage or impair the Property, allow the Property (o deteriorate, or commit waste on the Property.
Borrower shall be in defautt if any forfeiture action or proveeding whother eivil or criminal, is begun that in Lender's
gom! Tuith judgment could resuit in forfeiture of the Property or eiierwice materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may curd such o default and reinstate, ns provided in
puragraph 18, by cuusing the action or pruceeding to be dismissed with-a ruling that, in Lender's good feith
determination, precludes forfeiture of the Borrower's interest in the Propert) coather material impairment of the lien
created by this Security Instrument or Lender's security interest. Boreower shail <ieo be in default if Borrower, during
the loan application process, gave materiatly lalse or inaccurate information or stztements 1o Lender (or failed 1o
pravide Lender with any material information) in connection with the loan evidenced by the Note, including, but nat
limited to, representations concerning Borrower’s oceupancy of the Property as 8 principal residence, I this Security
lastrument is on o leasehald, Burrower shall comply with all the provisions of the lease. It 8o ower acquires fee title to
the 'roperty, the leasehold and the fee title shall not merge unless Lender sgrees to the mergerin vriting,

7. Protection of Lender's Rights in the Property. [f Borrower fuils to perform the covenunis and agreements
contained in this Security {nstrument, or there is a fegal proceeding that may significantly affect Iender's rights in the
Property ‘such us o proceeding in bunkruptey, probate, for condemnation or [orfeiture or 10 enforce laws or
regu'ations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this
Security lestrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs.
Althugh Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this
Secuity [nstrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. It Lender required mortgage insurance a8 o condition of making the loan secured by this
Seewity Testrument, Borrower shall pay the premivms required 1o maintain the mortgage insurance in effect, I, for any
reasch, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall psy the
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prem ums reguired to obtain coverage substantislly equivalent t the martgage insurance previousty in effect, at a cost
substintinty equivalent 1o the cost to Borrower of the mortgege insurance previously in effect, fTrom an alternate
mortgage iasurer approved by Lender. | substantially equivalent mortgage insurance coverage is not availsble,
Harrawer shil) puy to Lender each month o sem egund to one twel{th of the yearly mortgage insurance premium being
paid oy Barrower when the insurance coverage lupsed or ceased 10 be in effect, Lender will decept, use and retain these
payments bs o loss reserve in lieu of morigage insurasce. [.oss reserve payments may no longer be required, at the
option of Fender, iT mortgage insurance coverage (in the smount and for the period that Lender requires) provided by
an insurer approved by Lender sgain becomes available and is obtained. Borrower shull pay the premivms required to
mair ain mortgage insuranee in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in uceordar ce with any written agreement between Horrower and Lender or applicable law,

9. Inspection. Lender ar its agent may muke reasonsble entries upon and inspections of the Property, Lender shall
give Horrower notice a1 the time of or prior ta an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in coanectin with
any condemnation or other taking of any part of the Property, or for conveyance in ey of condemnation, are hereby
assiggned and shallbe paid to Lender.

[n the eventa? 8 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lnstrument, whethet Or ot then due, with any excess paid to Bosrawer. i the event of a partial taking of the Property in
whi:h the fair marker vatue of the Property immediately hefore the 1aXing is equal 1o or greater than the smount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise sgree
in writing, the sums secursd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the toial amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property (i siediately before the taking, Any balance shall be paid to Borrower. In the event of o
partial tahing of the Property in which the fair market value of the Property immediately before the taking is (ess than
the smount of the sums secured imiedately before the taking, unless Borrower and [ender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
[nstrument whether o not the sumas are then dus,

If the Property is abandoned by Borrower, oz if, after natice by Lender to Borrower that the condemnor offers 1o
muke an award or settle 8 claim for damages, Bariower fails to respond to Lender within 30 days sfier the date the
notice is given, Lender is authorized o coliect and apply the proceeds, st its option, either to sestoration or repair of the
Property or to the sums secured by this Security Instrudaent, whether or nat then due.

Unless Lender and Borrower otherwise agree in wenipg, sny application of proceeds to principal shall not exeend of
pustpone the due date of the monthly payments referred ¢4 in puragraphs 1 and 2 or change the smount of such
peyments,

{1, Burcower Not Released; Forbearance By Leader Mot a Waiver, Extension of the time for payment or
rrodification of amortization of the sums secured by this Security Insicument granted by [ender to sny successor in
irterest ol PBorrower shall not operate to release the liability of the nagioal Borrower or Borrower's successors in
irterest. Lender shall not be required to commence proceedings againstnny successor in interest or refuse 1o extend
time for puyment or otherwise madify amortization of the sums seeured by this Security Instrument by reason of any
d:mand made by the originel Borrower or Borrower's suceessors in interest, Anv{orbearance by Lender in exercising
sny right ur remedy shall not be g waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and sgreements
of this Security Instrument shall bind and benefit the successors and pssigns of Lenderand Borrower, aubject 10 the
provisions of paragraph 17, Borrower's covenants and agreements shull be joint and severs!.sny Borrower wha cosigns
this Security Instrument but dues not execute the Note: (0) is corgigning this Security Insaiment only 10 mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Inetrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; snd (o) agrees that Lincer and any other
Borrower may agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loon Charges. If the loan secured by this Sevurity Instrument is subject to a law which sets maximum loan
charges, snd that law is finally interpreted so that the interest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: {8) any such loan charge shull be reduced by the smount
necessary to reduce the charge o the permitted limit; and (b) nny sums already collected from Borrower which
exceeded peemitted Himits will be refunded to Borrower. Lender may choose to make this refund by reducing the
arineipal owed under the Note or by making a direct payment to Borrawer. 1 a refund reduces principal, the reduction
will be trented a8 6 partial prepeyment without any prepayment churge under the Note,

14, Notices. Any notice to Borrower provided for in this Security [astrument shall be given by delivertng it or by
maiting it by first class mail unless upplicable law requires vse of nnother method. The notice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
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firs: cluss mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
tot e provided for in this Security [nstrument shall be deemed to have been given to Boreower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal faw and the law of the
juri sdiction in which the Property is loeated, In the vvent that any provision or clause of this Security [nstrument ar the
Note conflicts with applicable law, such conflict shall not affect ather pravisions of this Security Instrument or the Note
whizh can be given effect without the canflicting provision, To thisend the peovisions of this Security Instrument and the
Note nre declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in itis sold or trunsferred {or if 8 beneficial interest in Borrower is sold or transfersed and Borrower is not s
nutural peeson) without Lender's prior written cansent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Inatrument However, this option shall not be exercised by Lender if exercise is
prohibited by tederal law as of the date of this Security Instrument.

If Lender exartises this option, Lender shall give Borrawer notice of sceelesution. The notice shall provide s period
of naot less than 30 dus from the date the natice is delivered or muiled within which Borrower must pay all sums secured
by thisSecurity Insteament, [f Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted o this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right io Roinstate, [f Borrower meets certain conditions, Borrower sheil have the right to have
enfurcement of this Security Mg ument discontinued ut any time prior to the earlier of: (a) 5 duys {or such other period
as applicuble law muy specily (or reinstatement) befare sale of the Property pursuant to any power of sale contained in
this Security [nstrument; or {6) entzy of a judgment enforcing this Security Instrument. Those conditions are that
Bortower: {u) pays Lender all sumisehich then would be due under this Security Instrument and the Note as if no
acee eration had oceurred; (b) cures any defaudt of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, out not limited t, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and
Burtowes's obligution to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Horrower, this Security Instrument and the obliga.ions secured hereby shall remuin [ully effective as il no acceleration
had oceurred. However, this right to reinstate shall notaspty in the cuse of seeelermtion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notor a partint interest in the Note (together with this Security
instrument) may be sold one or more times without prior fotes to Barrower. A sale may resultin a change in theentity
(known as the “l.onn Servicer”) that collects monthly paymeiitedie under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o = sale of the Note. If there is 8 change of the {.0an
Servicer, Horrower will be given written notice of the change in accoridance with paragraph 14 sbove and applicable law.
I'hie notice will state the name und sddress of the new Loan Servicer and theaddress to which payments should be made.
The notice will also contain any other informaltion required by applicable law,

20. Hazardous Substances. Borrower shall not cause ar permit the piecence, use, disposal, storsge, or relesse of
any Hazardous Substances on or in the Property. Borrower shall not do, nor ailov“apyone else to do, anything uffecting
the Property that is in violation of any Environmental Law. The preceding two septaces shall not epply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances tnat(are generally recognized 10 be
appropriate to normal residentinl uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demaad. .awsuit or other action by
any governmentsl or regulatory agency e private party involving the Property und sny/tluzsrdous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower lenrns, or is notified byany governmental or
regulitory suthority, thut any removal or other remediation of any {lezardous Substonce uffeciicg the Property is
necessury, Borrower shail promptly take all necessary remedial actions in aceordance with Environmental Law,

As used in this parngraph 20, *Hazardous Substances” are those substances defined as toxic or huzasdous substances
by Enviranmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
tosic pesticides und herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive
mute-ials. As used in this parsgraph 20, “Lnvironmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NONUNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

M. Accelerution; Remedics. Lender shall give notice to Borrawer prior to acceleration following
Horrawer's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (8) the default; {b) the
action required 1o cure the default; (¢} a date, not less than 30 days from the date the notice is given to
Burrowor, by which the default must be cured; and (d) thet failure to cure the defuult on or before the dete
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specified in the notice may cesult in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sele of the Property. The notice shall further inform Borrower of the
right tu reinstate after aceeleration nad the right to assert in the foreclosure proceeding the non-existence of
u Jefoult or any other defense of Horrower to acceloration and foreclosure. If the dofault is not cured on or
before the date specified in the natice, Lender, at its option, may require immediate payment in full of all
sums sccured by this Security Instrument without further demand and may foreclose this Security
Instrument by judiciel proceeding. Londer shall be entitled 10 collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
titleevidence,

22, Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shali release this Security
Initrument to Borrower, ﬁurruwer shall puy any recordation vosts, Lender muy charge Borrower a fee for releasing this
Security [nsteument, but only if the Tee is paid to a third purty for services rendered and the charging of the fee is
permitted under applicable law,

k3 h\'ai\'urn lumestead. Borrower waives all right of homestead exemption in the Property
34. iders to t is".accurity nstrument, ff one (# more rders are cxccm'?tcd ¥ I‘urrm\'gf and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supgleraent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security [nstrumernc, iCheck applicable box{es)]

Condominium Rider "1 1-4 Family Rider
Planned Unit Development Rider Biweekly Payment Rider
Rate Improvement Rider Second Home Rider
Other(s) lapecilyl

" REVOCABLE TRUST RIDER

X 1 Adjustable Rate Rider

t'“' Gradunted Peymont Rider
Batloon Rider

1 VA Rider

BY SIGNING BELOW, Borrovier pecepts and agrees to the terms and covenants contained in this Security
Instrumentand in any rider(s) executed b Borrower and recorded with it
Witnesses:

(Seal)

-Borrowor

_(Seal)

-Borrower

_ (Seal) (Seal)

-Borrower -Borrower
STATE OF ILLINOIS, Coviey s C COKL

‘I. HP&C l(-’l mulfﬁ/ , & Notary Public in and fou said-county and state do hereby
certify that mfNWﬂ ‘1) RVHT\) \AS ~7 S f’.,{f

, personally known to me to be the sarie person(s) whose
nume(s) subscribed to the foregoing instrument, uppeared before me this day in person, and acknowicdged that
signed and delivered the said instrument as [{\(;{L free and vofuntary uct, for the uses and purposes

therein set forth,
Given under my hand and official seal, this \§ "(p{ day of (il ' MQF

My Commission Expires:

Kt X A
.......... Neary Puplic
“"OFHCIAL SEALT ‘F{,
HARRIET MILLER \

NOTARY PUBLK, STATE QF ILLIMOIS (S ol ¥ 0l o
MY COMMISS QN EXPIRES 04/ 24/01 -q’ ! ""R' }.1.
&, -8HIL) weom Proe B ot 8 Form 3014 9/90
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LOAN # 0064855970

ADJUSTABLE RATE RIDER

(Treasury Average Index - Rate Caps - Fixed Rate Conversion Option]

THUS ADSUSTABLE RATE RIDER is made this ~ 18TH day of  JUNE '
1998 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of “Frust or Security Deed (the "Security Instrument”} of the same date given by the
undersignd Lthe " Borrower") to secure Borrower’s Adjustable Rate Note (the "Note™) o BANK

OF AMERIC/, FEDERAL SAVINGS BANK
(the "l.ender”) of the same date and covering the Property

described in the Secwrany Instrumentand located st: 6 WOODLEY MANOR, WINNETKA, IL
60033

{Property Addross)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND YHE MONTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THY BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY QN3 TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY.THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSYABLE RATE TO A FINED RATE,

ADDITIONAL COVENANTS. In addition o fiecovenants and agreements made in the
Security [nstrument, Borrower and Lender further covenan? nid agree as [ollows:

A, ADJIUSTABLE RATE ANDMONTHLY PAYMENTCHANGES
The Note provides for an initial interest rate of 5.875 %. The Note provides
fur changes in the adjustable interest rate and the monthly payments, gs feilows:

4, ADIUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The adjustable interest eute L will pay may change on the fisstday of — JULY ;
1999 ,and on that day every  12TH month therealter, Each date ap” which my
adjustable interest rate could change is called a "Change Date.”

MULTISTATE CONVERTIDLE ADJUSTABLE RATE RIDER - 6/1 TREASURY AVERAGH -
Siagle Family - 6197
Paje § of 7
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{B) The Indea

Beginning with the Tirst Change Date, my adjustable interest rate will be based on an Index, The
"Index” is the twelve-month average of monthly yields on setively traded United States Treasury
Securities, adjusted to a constant maturity of one jear.

My Index is colculated by adding together the yields of oneyear Treasury Constant Maturities
(sa prilished in Fedural Reserve Statistical Release G-13), for the preceding twelve months
available =z of the date 1S days before each Chenge Date, and dividing the result by twelve. The
result of this sulculation ia called the “Current Index.”  THE MOST RECENT INDEX FIGURE
AVAILABLE ON' THE DATE THIS RIDER WAS PREPARED IS 5.480% .

I the Index 12 'no Jonger available, the Note Holder will choose a new Index that is bused upon
comparable informution, The Note Holder will give me notice of this choice.

(C) Catculation of Cnengos

Before vach Change Datz, the Note Holder wl caleutate my new interest rate by adding
THREE percentage point(s) ( 3.000 %)
to the Cuerent Index, The Note [slder will then round the result of this sddition to the next highest
oneeighth of one percentage point (8:125% ). Subeet 10 the limits stated in Section 4(13) below, this
rounded amount will be my new interesi rate until the next Change Date.

The Note Holder will then determine the-amount of the monthly payment that would be
sufficient to repay the uttpaid peincipsl thet [am expected 1o owe at the Change Date in Tull on the
Maturity Date at my new interest rate in substan(aliy equal payments. The result of this caleulation
will be the new umount of my monthly payment.

() Limits on Interest Rote Changes
The interest mte | am required 1o pay a1 the first Change Date will not be greater than
7.875 % or lesa thun 287 %. Therealter, my
adjustable interest rate will never be incressed or decreased on any s'ng'e Change Date by maore than
WO percentage point{s) 2.000 %}
from the cate of interest | have been paying for the preceding TWELVE ~ maonths, My interest
rute witl never be greater than 11.87% %, which is callerd the "Maximum Rate.”

(13) Effective Date of Changes

Ay new interest rate will become effective on each Change Date. | will pay theariount of my
new monthly payment beginning on the first monthly payment date afier the Change Date uatid the
amount of my monthly puyment changes again.

&" ADAOL (9707 Page 2 oF 7 MADR 06/12/99 9131 AN DOB4955970
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{F) Notice of Changes

The Note Holder will deliver or mail to me s notice of sny changes in my adjustable interest
rate and the smount of my monthly psyment before the effective date of any change. The notice will
include information required by law to be given me and also the title and telephone number of «
person who will answer any question [ may has ¢ regarding the notice.

B. FINERINTEREST RATE OPTION
The Not' provides for the Borrower's aption to convert from an adjustable interest rate with
interest rate imdieto o fised interest rate, as follows:

5. FINED INTERESURATE OPTION

(A} Option to Caavert to Fixed Interest Rate

[ have 8 Conversion Opiicn which | can exercise in secordance with the requirements of this
Section S. The "Conversion Gption” is my ootion to convert the interest rate | am required to pay
by this Note from an adjustabl raie with interest rate limits to the fixed rate caleulsted under
Section 5(C) below.

‘The Conversion Option will be avuilable to me only during the puriod beginning on the twelfth
puy ment due date and ending on the B30TH payment due date. The date on which )
notify the Note Holder that [ am exercising sne Conversion Option is culled the "lixercise Date.”
Provided that all the requiremenis of this Sectien § are met. the new, fixed interest rate will be
eMective beginning on the first day of the secand winath following the manth in which the Exercisc
Date veeurred. The date the fixed interest rate becomus ifsetive is called the "Conversion Dete.”

Onee { notify the Note Holder of my decision tu/esercise the Conversion Option, the Note
Holder will forward to me any documents nzcessary to eff i the conversion, | must complete and
sign the documents provided by the Note Helder and return them o the Note [Holder together with
the fees as specificd in S(B) below, If the required fees and projer’y completed documents are not
received by the Note Holder by a dute or dates specified by the Note jaelder, my adjustable interest
rate will not be converted to 8 fixed intevest rate and | will forfeir my right to exercise the
Conversion Option in the future,

{B) Conditions

If | want to exercise the Conversion Option, 1 must first meet certain coadisions, Those
conditions are that: (i} | must give the Note Holder notice that | want to exercise the Conversion
Option; (i) | must not be in defautt under th ¢ Note or the Security Instrument at any tiraediom the
Bixervise Date through the Conversion Date; (i) | must pay the Note Holder u non-refundsble
conversion fee in the amountof U.S. 8 260.00

- ¥
& DADKL (9707) Page 3 of 7 MAOR 06/12/98 9:11 AM 0064855970
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{iv) | must not have been 30 days or more delinquent in making any payment | was required to
make under this Note during the 12 months immedintely preceding the Prercise Date; {v) § must
meet the Note Holder's property and credit standueds in effect ss of the Exercise Date for home
luans with fised interest rates converted from adjustable interest rates; {vi) by a date specified by the
Note Holder | must supply to the Note Holder sny requested information to complete an updated
credit/oview and | must puy any eredit report fees paid by the Note Holder; {vii) if the Note Holder
belisves thevalue of the property described in the Security Instrument may have declined since the
Nute date, (he' Note Holder must have received an upduted appraisst of the property described in the
Seeuirity Instigrent prepared by un appraiser acceptable to the Note Holder and | must pay sny
related appraisal Teo by a date specified by the Note Holder; and {viii) | must sign and give the Note
Holder any documents the Note Holder requires to effect the conversion,

(€} Caleulation of Fixed Rate
My new, fised ineceat zate on the Conversion Date will be equal to the Federal National

Mortgage Association’s required et yiold as of a date and time specified by the Note Holder, for the
purchase of: (i) il the original terin of this Note is greater than 15 years, 30-year fixed rate mortgoge
loans under 60-day mandatory delivery commitments, plus  ONE AND ONE-QUARTER OF ONE
PERCENTAGE POINT {1.250%)

rounded to the next highest one eighth of one peccentuge puint (0.125%), or (i) if the ariginal term
ol this Note is 15 years or jess, 15 year fixed rute ciortgage toans under 60-day mandatory delivery
commitments, plus ONE ANO ONE~QUARTER Of OnE PERCENTAGE POINT (1.2560%)

, rounded to the next fughest one-eighth of ane percentage
point (0.125%). If the required net yield cannot be determined for sy reason, the Note [older will
determine my new fixed interest rate by using comparable informaiion, My new fixed interest rate
cateulated under this Section 5(C) will not be greater than the Maximum Kate stated in Section 4(1D)
above.

(D) Now Payment Amount and Elfective Date

Il | choose to exercise the Conversion Option, the Note Holder will deterning the amount of
the manthly payment thet would be sufficient 1o repay the unpaid principal | am expected o owe on
the Conversion Date in full on the Maturity Date at my new, fised interest rate in subatuntiz!ly equal
payments, The result of this caleulation will be the new amount of my moathly payment. Reginning
with my first monthly payment after the Conversion Dawe, | will pay the new amount as my
monthly payment unzil the Maturity Date, when [ will pay in full the remaining balance owed.

N Jats,
&H‘m‘w (9707) Pago 4 of 7 MAOR 06/12/98 9:31 AM 0064856370
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CoOTRANSFER OF THE FPROPERTY QR A BENEFICEAL INTERESTIN BORROWER

1. Until Borrower exercises the Conversion Option under the conditiens stated in Section B of
this Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to resd ss
follows:

Transter of the Property or a Beneficial Interest in Borrower. If ull or sny part
of <he-Property oc any interest in it ig sold or transferred {or if o beneficial interest in
Borreseris sold or transferred and Borrower is not a natural person) without Lender's
prior Witz consent, Lender may, st its option, require immediate payment in full of al)
sums secuied Uy this Security lasteument, However, this option shall not be exercised by
Lender if exercise is prohibited by federal law us of the date of this Security [nstrument,
Lender also shatt notesorcise this option if: (a) Horrower causes o be submitted to
Lender information sequiced by Lender to evaluate the intended cransferee 85 if a new loan
were being made to the trsferes; snd (b) Lender reasonably determines that Lender's
security will not be impairsd by the loan assumption and that the risk of & breach of any
covenant or agreemant in this Security Instrument is aceeptable to bLender.

‘o the extent permitted by appbicable law, Lender may charge s reasonable fee as a
condition to Lender's consent to ‘U foap assumption, Lender also moy require the
transleeee to sign an ussumption agreement that is sceeptable 10 Lender and that obligutes
the transfecee 10 keep all the promises and sgreements made in the Note and in this
Security Instrument, Horrower will continte o be obligated under the Note and this
Seeurity {nstrument anless Leadee relesses Boriowe: in writing.

[[ Lender esercises the uption 10 require imivediate payment in Tull, Lender shull
give Borrower notice of seceleration, The notice shell provide o period of not less than 3¢
days from the date the otice is delivered or moiled within which Borrower must pay all
sums secured by this Security lnsteument, [F Borrower fuils 1 ray these sums prior to the
expiration of this period, Lender may invake wny remedies perinitted by this Security
Instrument without further notice or demand on Borrower,

a" AB4OU {5707) Page 5 of 7 MAOH D6712/58 9:3) AW 00B4BSSY7D
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2. 1f Borrower exerciges the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Security [nstrument
contained in Section C 1 above shall then cesse to be in effect, and the provisions of Uniform
Covenant 17 of the Security [nstrument shall instead be in effect, as follows:

Transter of the Property or a Beneficial Interest in Borrowes. IF all or any part
alhe Property or any interest in it is sold or transferred (or if & beneficial interest in
Borrewer is sold or transferred and Borrower is not a natural person} without Lender's
prior Vriten consent, Lender may, o1 15 option, require immediate payment in full of al)
sums sevared by thig Security Instrument. However, this option shsll not be exercised by
Lender if exerosz is prohibited by federal law as of the date of this Security Instrument,

1t 1 ender exztoises this option, Lender shall give Borrower notice of aceeleration. The
notice shall providua period of not less than 30 days from the date the notice is delivered
or mailed within whiva Borrower must pay all sums secured by this Security Instrument.

I} Borrower fails 1o pay theae sums prior to the expiration of this period, Lender may

invake any remedies permattec by this Security [nstrument without further notice or

demand on Borrower,

MA0R GE/12/98 9:31 AM DOG4B55970
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BY SIGNING BELOW, Borrower accepts and agrees (0 the lerms and covenants contuined in
this Adjustable Rate Rider.

{Seal}

) ) o -Borrewer
/ /) V4 / _{g o rtreem e 4 e o At e ot ot pin (Seal)
UREEN B AYA. A, TRUSTEE UTA DAWD 1120187 -Borruwer

(Seal)

~Burrowor

(Seal)

~Borrower

{Seal)

~Hurrower

_ (Seal)

“IJorrower

{Seal)

-Burrower

B {Seal)

-Borruwor

&-]MMUU (%707 Pago Talf 7

MAOR 06/02/98 9:31 AM 0064855470




- UNOFFICIAL COPY

gmn4g751

LOAN # 0084868970 ) .
Revocable Trust Rider

DEFINITIONS USED IN THIS RIDER
(A) "Heviwabdle Trust" The MAUREEN RYAN TRUST
Trust eressed under trust instrument dated JULY 20

(B) "Revacable zast Trustees” | MAUREEN B RYAN

trusteeds) of the Revoeable Trui,

{(') "Revoenble Trust Settlor{s)”  AUREEN B RYAN

settlor(s) of the Revocable Trust signing below,

{1 "Lender” BANK OF AMERICA, FSB, 3800 WESY PTH ST., SUITE 780,
BLOOMINGTON, MN 68421 '

(E) "Security Insteument” The Deed of Trust, or mortgage and oy riders thereto of the same
date as the Rider given to secure the Note W the Lender of the daric date and covering the
Property {as defined below).

(F)"Prapeety™ The pruperty deseribed in the Security Instrument and located 4
8 WOODLEY MANOR, WINNETKA, 1L 60093

{Pruperty Addeess)
TINS REVOCABLE TRUST RIDER is made this 18TH day of
JUNE ., 1988 und is incorporated into and shall be deemed to amend and
supplement the Security Instrument,

Page | ot )
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ADDITIONAL COVENANTS. In addition to the covenants and sgreememts mude in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the
{ender further covenant and agree as [ollows:

ADDITIONAL BORROWERIS)

The term ™ Borrower” when used in the Security Insteument shall refer 10 the Revocable ‘Trust
Trustee{s), the. Revocable Trust Settlor(s), and the Revocable Trust, jointly and severally. Yach
party signing this Rider below {whether by accepting and agreeing to the terms and covenants
contsined hereir aid-agreeing tw be bound thereby, or both) covenants and ugrees that, whether or
not such party is name! as " Borrower™ on the first page of the Security [nstrument, each covenant
sl agreement and uncertaking of the "Borrower” in the Security lastrument shall be such party's
covenant and agreement ad Lindertaking as “Borrower” and shall be enforceable by the Lender as
if such party were named as “Borrower” in the Security [nsteument,

BY SIGNING BELOVW, the Kevaceble ‘Trust Trustee(s) accepts and agrees o the terms and
covenants contained in this Revocabie trise Rider.

Trustee of the

M*/é@ _ | ]

Irustee of the MAUREEN RYAN TRUST TAUST UNGER TRUST INSTRUMEN! DATED 3T1/¢D43)

—— RN o ___9 !_g_u ‘_}?ﬁ? .

Trustee of the

Trustee of the

a :BA113 19709101 Pugn 2 at 3 RE-BD1-MS8
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BY SIGNING BELOW, the uadersigned Revocable ‘Trust Sentlor(s) acknowledges all of the
terms and covenants contained in this Revoesble Trust Rider and agrees to be bound thereby.

Revpeable“Vriast Seulor

MAUREEN O RYAN

Revocable "Trust Setdor

Revoeable Trust Settlor

Revocable Trust Settlor

& :BA113 9704101 Page 3 ol 3 RE-801-MS
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