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MORTGAGE

FHA CASE NO.
131-9261581

THIS MORTGAGE (*Security L:scument®) is given on June 17, 1998. The mongagor is Theodore Odom
(*Borrower"). This Security Instrument ‘is given to Homestart Mortgage Corporation, which is orgunized and existing under
the luws of [llinols, snd whose address is 138 W, Adams, Sulte 700, Chicago, 1. 60603 ("Lender*). Borrower owes Lender
the principal sum of Sixty Five Thousand Thrce Hundred and no/100 Dollurs (U.S. $65,300.00). Thix debt is evidenced by
Barrower's note dated the same date as this Securicy Dwstrument ("Note™), which provides for monthly payments, with the full
debt, if not paid eartier, due and payshle on July 1, 25.5: This Security Instrument secures to Lender: (4) the repayment of
the debl evidenced by the Note, with interest, and all renevain, extensions and muodificutions of the Note: (h) the payment of
Al other sums, with interest, sdvanced under paragraph Tto nrotect the security of this Security Instrument; und (¢) the
performance of Bocrower's covenants and agreements under tiis Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the fllswing described property focated in Cook County, 1linois:
LOT 8 AND THE NORTH HALF OF LOT 9 (EXCEPT THAT PAR'¢ OF LOT 8 AND THE NORTH HALF OF LOT §
LYING EAST OF A LINE 50 FEET WEST OF AND PARALLEL WI/H THE EAST LINE OF SECTION $) IN THE
RESUBDIVISION OF BLOCK 5 IN SISSON AND NEWMAN'S SUBLiVISICH OF THAT PART OF THE NORTHEAST
QUARTER OF SECTION §, TOWNSHIP 37 NORTH, RANGE 14 EAST CF T1'Z THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINQIS.
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which has the nddress of 8818 South Halsteail, Chicago, IL 60620 ("Property Address®);
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TOGBTHER WITH ull the improvements now ur hereafler erected on (he property, and ull easements, uppurtenances,
und tixiures new or hereafter o part of the property, Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument 48 the "Property.”

BORROWER COVENANTS that Borrower is luwtully seised of the estate hereby conveyed and has the right ©
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants aned will defend generally the title to the Property against all claims and demands, subject o any
encumnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nutional use and non-uniform covensuuts with limited
variutions by jurisdiction 1o constitute # uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cuvenant and ugree as follows:

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidencza by the Note and late charges due under the Note.

2. Montiy Pavment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the ‘priccipsl and interest 4s set forth in the Note and nny lale charges, n sum for (8) taxes and Epecinl
assessnents levied o< 4% levied against the Property, (b) lensshold payments or ground renls on (he Property, and
(¢) premiums for insurice required under paragraph 4. In any year in which the Lender musi pay a morigage insurance
premium to the Secretury 6i Huusing and Urban Development (“Secrelary®), or in any year in which such premium would
have heen required if Lender stiil beld the Security Instrument, each monthly payment shall also include either: (i) 4 sum for
the annual mortgage inrance premium to be paid by Lender to the Secretary, or (i) & monthly charge instead of » morigage
insuranze premium if this Security Jstrurent is held by the Secretary, in & reasonable wmount to bo deteninined by the
Secretary. Bxcept for the monthly charge by thz-Secretary, these ilems sre culled "Escrow lems® and the sums paid to Lender
are called *Escrow Furls.”

Londer may, ut anv time, collect and hold araounts for Escraw {tems in an aggregute amount not to exceed the maximum
amount that may be required for Borrower’s escrow soczunt under the Real Estate Settlement Procedures Act of 1974, 12
US.C. § 2601 ¢ seqt, und implemonting regulationz, Z4 CFR Part 3500, as they may he amended from time (o time
("RESPA"), except that the cushiun or reserve penmitted by XESPA for unanticipated dishursements or disbursements before
the Hotrower’s payments are uvsilable in the account may net be hused un amounts Jue for the morguge insurance premium.

If the amounts held by Lender for Bscraw [tems exceed 2 amounts permitted to be held by RESPA, Lender shall
aceount o Borrower for the excess funds as required by RESPA. (€% amounts of funds held by Lender at any time are not
sufficient to pay the Escrow tems when Jue, Lender may notify the Borrovier and require Borruwer 1o make up the shorwuge
as permlitted by RESPA,

The Escrow Funds are pledped as ndditional security for all sums secured by Security Insteument. I Borrower tenders
1o Lemder the tull payment of nll such sums, Borrawer's account shall be credited withthe balance remaining for all installment
items (1), (b), and (¢) and any morigage insurince premium installment that Lenderaax not become obligated to pay to the
Secretsry, and Lender thall promptly refund any excess funds t Borrower. Inmeaiateiy srior to s foreclosure sale of the
Properiy or its nequisition by Lender, Borrower's account shall be credited with any balaiics remaining for all installments for
items (w), (h), and (¢).

3. Application of Payments, All payments under parugraphs 1 and 2 shull be upplied by Lomder as foltows:

FIRST, to the mortgage insurance piemium to be paid by Lender to the Secretary or to the wnorig!y charge by the

Szcretary instead of the monthly morigage insurance premium,

SECOND, to any taxes, special ussessmonts, leasehold payments or ground rents, and fire, flood ani other huzard

insurance premiums, as required;

THIRD, to imterest due under the Note;

FOURTH. te amurtization of the principnl of the Note, and

FIFTH. to late charges due under the Note.

4. Fire, Floud and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whelher now
in existence or subsequently erected, ngainst any hazards, casualties, and contingencies, including fire, tor which Lender
requires insurance. This insurance shall be maintained in the umounts and for the periods that Lender requires. Borrower shall
also irwure il improvetients on the Property, whether now in existence or subsequently erected, ugainst loss by floods to the
extent fequired by the Secretury. ANl insurance shull be curried with companies upproved by Lender, The insurance policies
and any renewals shidl be heid by Lender and shall include luss puysble clauses in favor of, and in & torm ucceptable (o,
Lender,
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in the event of loss, Borrower ahall give Lender imumediate notice by mail. Lender may make proot of fous if not made
prompily by Borrower. Bach insurance comprny concerned iy hereby suthorized and directed to make payment for such loss
directly to Lender, instend of (o Borrower and to Lender jointly, All or any part of the insursnce proceeds may he applied
by Lender, ut its aptivn, either (1) w the reduction of the indshiedness under the Note and thin Security Instrument, first to
any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damnged Froperty. Any upplication of the proceeds to the principal shall not extend or postpane the dus date
of the monthly payments which are referred o in parngraph 2, or change the amount of such payments. Any excess insutance
proceeds uver an amount required to pay all outstanding idebtedivss under the Note and this Security Instrument sliall be
puid to the ontity leg.lly entitled thereto.

In the event of foreclonure of thin Security Instrument or other tranxfer of title to the Property that extinguishes the
indebtedness, all righe, title und interest of Borrower in und to insurance policies in force shall pass to the purchuser.

5. Occupancy,Preservation, Maintenance anid Pratection of the Property; Borrower'sLoan Application; Leaseholds,
Burrower shall »coupy, estublish, and use the Property us Borrower's principal residence within sixty days after the execution
ot this Security Instroment (or within sixty dayy of a later sule or transfer of the Property) and shall continue to occupy the
Property as Borrowe: s principal residence for ut least one year afler the date of occupancy, unless Lender determines that
requirement will causs vadive hardship for Borrewer, or unless extenuating circumstances exist which nre beyond Borrower's
control. Borrower shal nonlov Lender of any extenvating circumstances. Borrower shall nol commit waste or destroy, damauge
ot substuntially change the Prapesiy or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property 1f the Property is vacant o ahundoned or the loan is in default, Lender may take reasopable action 1o
pratect uewl presecve such vacki or shandoned Property. Borrower shall also be in defauht it Borrower, during the loun
application process, gave materinily faxe 0s dnaceurate information or statements to Lender (or failed to provide Lender with
any material information) in connection ‘with-iix loun evidenced hy the Note, including, but noet limited to, representations
concerning Bortower's occupaney of the Ploperty s & principal residence. [f thiv Sscurity Instrument is on u leasshold,
Barrower shall comply with the provisions of ths lrase. If Borrower ncquires fee title to the Property, the lessehold and fee
title shall not be merped unless Lender ngrees 1o the raecger in writing.

6. Condemnatlon. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condempation or other tking of any part of the Property, 4t W conveyance in plice of condemmation, are hereby assigned
and shall be paid to Lender (o the extent of the full smount of ths indehiednesa that remains unpuid under the Note and this
Security Instrument. Lender shall upply suck proceeds 1o the reducrion of the indebtedness under the Note und this Security
Instrument, first to anv delinquest amounts gpplisd in the order provided in puragraph 3, and then to prepayment of principal.
Any application of the proceeds 1o the principal shall not extend or peurone the due dute of the monthly payments, which
are referred o in parageaph 2, or change the amount of such payments. Avscxcess proceeds over an mnount required to pay
Al owrstanding indebtedness under the Note and this Security Instrument shal’ ne naid to the entity legally entitled thereto.

7. Charges to Borcower and Protectlon of Lender’s Rights n the Property  Sorrower shull pay ull governmental of
muricipal charges, fines and impositions that are not included in paragraph 2. Borrowsr shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lenter’s interest in the Property, upon
Lender’ & request Borrower shall promptly furnish to Lender receipts evidencing these pr yments,

1f Borrower fuils o make these payments or the payments required by paragraph 2. fuils W perform any other
covenants and agreements contained jo this Security Instrument, or there is o Jegal proceeding fiat may significantly affect
Lender's rights in the F'roperty (such as a proceeding in bunkruptey, for condemnation or to enforee Mvwhur regulations), then
Lender may do aml pay whatever is necessary o protect the value of the Property and Lender's rignia in the Property,
inchuding payment of taxes, huzard insursnce and other items mentioned in paragraph 2.

Any amcants dishursed by Lender under this paragraph shall tecome an additionn debt of Borrower an) be secured
by this Security Instruinent. These amounts shall bear interest trom the dste of disbursement at the Noto rate, and at the
option of Lender shall be imimediately due and payable.

Borrower shall promptly dischurge any lien which has priorily over this Security Instrument uniess Borrower: (4) agrees
in weiting to the puymant of the ohligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith
the Hen by, or defends aguinst enforcement of the lien in, legnl proceedings which in the Lender’s opinion operate 10 prevent
the enforcement of the lien; or (¢) secures from the holder of the lien un agreement satistuctory to Lender subordinating the
len to this Security [nstrument. If Lender determines that any part of the Properly is subject to # lien which may attain
priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Burrower shall satisfy the lien
of ke one or more o7 the actions set forth abave within 10 days of the giving of notice.
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Fees, Lender may collect teen mwd churges nuthorized by the Secretury.
Grounds for Acceleration of Debt.
() Defaull, Lender may, except ax imited by regulations issued by the Secretary in the case of payment defauits,
require immedinte puyment in full of aif sumns secured by thix Security Instrument if:
(i Borrower defauits hy failing to pay in bl any monthly puyment required by this Security Instrument prior
to or ur the due date of the next menthly payment, or
(i) Borrower detaults by fhiling, lor a period of thirty daya, o perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shul, if permitted by applicable taw (including section 341(d) of the
Curn- St. Gerinwin Depository Institutions Act of 1982, 12 U.S.C. 1701} - 3()) und with the prior appravil of the
Sectetury, roquice immediato payment in full of all sums secured by this Security Instrument if:
(i) Ah or part of the Property, o1 4 beneficial interest in a trust owning wll or part of the Propeity, ix sold or
othervise transferred (iher than hy devise or descent), amd
{iy "he Property is ol occupied hy the purchuser or grantee #s his or her principnl residence, ot the purchaser
or grezder does xo occupy the Property, but his or her credit hus not heen uppraved in accordance with the
requiresiena of the Secretary.
(¢) No Walvze. % circumstances vceut tint would permit Lender to require immediato payment in ful), but Lender
dues hot require suzb payments, Lender does not waive its rights with respect (o subsequent events,
(d) Regulitions of A1’ Secretary. In many circumstances rogulalions issued by the Secretary will limit Lender's
rights, in the case of pavmient defaulls, to require immediate payment in full and foreclose it not paid. This Security
Instrument does not nuthorize) acceleration or foreclosute if not permitted by regulations of the Sucretary.
(&) Mortgage Not Insured, Boriower ugrees thal if this Security Instrument and the Note are not detarmined to
he eligible for insurance under the National Housing Act within 30 DAYS from the date hereof, Lender miay,
Wt its option require immediate payiiiariia Al of all sutms secured by this Security Instrument. A wrilten statement
of sy autiorized sgent of the Secretizy Zated subseyuent to 30 DAYS from the dute hereof, declining to insure
thin Security Instrument and the Note, shali ¥e deemed conclusive proof of such ineligibility. Notwithstanding the
furegoing, this option may nol be exercised by Landac when the unavailability of insurance is solely due to Lender's
fuilure 1o temit & morigage insuranes premium (o thu Secretary.

10, Reinstateiaent. Borrower hus a right o be reinstater’ it Lender has required immediate payment in full because of
Borruwer's failure w puy an amount duo undor the Note or this Security Instrument. This right applies even after foreclosure
proceedings wre instimted, To reinstate the Security Instrument, Boriower xhal) tender in a lump sum all amounts required
ra bring Borrower's accounl current incluling, tu the extent they are obligwions of Borrower under this Security Instrutnent,
fureclosure custs and reasonshle and customary atiorneys’ foes and eipensux properly nwsociuted with the foreclosure
proceeding. Upon reimstatement by Borrower, this Security Instrument and (he vhligations that it secures shull remain in
affect ax it Lender had not required immediate payment in full. Huwever, Lenacr i not required to permit reinstaiement if:
() Lender hax accepted reinstalement ulter the commencement of foreclosure prociedings within two years immediately
preceding the cummencement of & current foreclosure proceeding, (i) reinstitement wiicnreclude foreclosure an ditferent
geounds in the futurs, or (iii) reinstatement will adversely affect the priority of the lien creatzd by thix Security Instrument.

11, Boerower Not Released; Forbearance by Lender Not 8 Walver, Bxtension of the tine of payment or modification
of mmortization of the sums secured hy this Security Instrument granted by Lender w0 any successor 'n intorest of Borrower
shall not operate to relsase the fiability of the original Borrower or Borrowet's successors ifl inieress. Lender shull not be
required to commence proceedings against any successor in inierest or refuse to extend time for paymeat or atherwise madify
amortization of the sums secured by this Security Instrument by reason of any demand mude by the ovigir:l Borrower or
Burrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall nol oy waiver of or
preclude the sxercise of nny right or remiedy.

12. Successors and Assigns Bound; Joint und Several Liabllity; Co-Signers. The covenants and sgreements of this
Security Instrument shall bind und benofit the successurs and assigna of Lender uixt Borrower, subject to the provisions of
paragraph 9(h). Borrower’s covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (&) is co-igning this Security Instrament only 1o morignge, geant knd convey that
Borrower's interest inthe Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agreos that Lender and any other Borrower muy agree to extond, modify, forbenr
of muke any accommosdations with regard w the terms of this Security Instrument or the Note without that Borrower's

consent.
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13, Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it hy first class mail unless applicable lnaw royuires use of another method. The notice shall be directed 1o the Property Address
or any other adidress Borrower designates by notice to Lender. Any notive to Lender shall be given by first cluss mail to
Lender’s address stuted herein or any address Lender designntes by notice to Borrower. Any notice provided for in this Security
Instrument hinll he deemed to have been given to Burrower or Lewder when given ax provided in this paragraph,

14, Governing Law; Severabllily. This Security [nstrument shuil be governed by feders) fuw and the law of the
Jurisdiction in which the Property is located. [n the evems that any provision or ¢lause of this Security Instrument ar the Note
conflicts with spplicuble law, xuch conflict shall not atfect other provisions of this Security Instrument or the Note which can
he given offect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are
declared 0 be severable.

15, Bovrower'sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

i6. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substices on or in the Property. Borrowsr shall not do, nor allow unyone else to do, anything uffecting the
Property that is invwlation of uny Environrnentd Law. The preceding iwo sentences shill not apply to the presence, use, of
stornge on the Properry-of sinall quantities of Hazardous Subsiances that are generably recognized (o be uppropriste to normal
residential uses und wpuintenance of the Property.

Borrower shwil prompt'y. give Lender written notice of uny investigation, claim, demand, lawsuit or other aclion by any
governmental or regulntory agraicv or private party involving the Property and uny Hazardous Substance or Bnvironmental
Law of which Borrowsr has nenial knowledge, If Bortower learas, ot is notifled by any governmental or regulatory authority,
thal any removal or other remediation of uny Huzardous Substunces affecting the Property is necessary, Borrower shall
prompily take all necessary remedial ietine-in accordonce with Bnvirownental Law,

As used ins this parugraph 16, "Hazicdous Substances” are those substances defined as toxic or hazardous substances by
linwvironmentsl Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides nnd herbicides, volatile solventa, materi=is containing asbestos of formaldehyde, and radionctive materials, As used
in this purngeaph 16, "Environmental Law® means tade b laws and laws of the jurisdiction whete the Property is locuted that
relute to health, safety or snvironmenial protection,

NON-UNIFORM COVENANTS. Borrower und Lender Lurther covenant and agree as follows:

17, Assignment of Rents, Borrower unconditionally ussigps »nd tramsfers to Lender 4l the rents nnd revences of the
Property. Borrower authorizes Lemder or Lender's ugents w coliecr tse renis and revenues and hereby directs each tenant
of the Properly 1o puy the rents to Lender or Londer’s ngents. However, prior (o Lender's notice to Borrower of Barrower's
bigach of sy covenunt or sgreement in the Security Instrument, Borrewer =hail collect and receive il rents and revenuos
of the Praperty us wrusiee for the benelit of Lender and Borrower. This ramignment of rents constitules an absolute
amigniment and not an wsignment for additicoal security only.

W Lemder gives notive of breach to Borrowur: (4) ll rents received by Bosrovar shull be held by Borrower as trusiee
for benetit of Letder only, to he spplied to the sums secured by the Security Insteumeri; () Lender shall he entitled w collect
nnd recoive all of the rents of the Property; and (c) cach tenuit of the Property shall puy ¢t ronts due and unpaid (o Lender
or Lender’s agemt on Lender's written demund to the tenant,

Borruwer his not executed any priot ussignment of the rents and has not and willnol perform iy act that would prevent
Lender from exerciing it rights under this paragraph 17,

Lender shall not be required to enter upon, tike comtrol of or maintain the Property before o st giving 1otice of
hreach to Basrower.  However, Londer or a judicislly sppointed receiver muy do sa st any time there vy breach,  Any
upplication b rents shull not cure or waive any defuult or invalidate any sther right or remedy of Lender,” Ttus assignment
of reniy of the Property shall terminate when the debt secured by the Security ntrument i paid in full,

18, Foreclsure Procedure, If Lander requires immediste payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, and any other remedies permitted hy applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedios provided in this paragraph 18, including, bul not limited to, reasonable
attorneyx’ fees awl costs of title evidence.

Itthe Lewdes's intorest in this Security Instrument inheld by the Secretary and the Secretury requires immedinte pryment
in Ul under parwgraph 9, the Secrotary may invoke the norjudicial powet of sale provided in the Single Family Mortgage
Foruclosure Act of 1994 (*Act™) (12 U.S,C. 3751 ¢t seq.) by requesting o foreclosure commissionor designated under the Act
w commence foreclosure and to sell the Property us provided in the Act, Nothing in the preceding sentence shall deprive
the Secretary of any rights otherwise available to » Lender under this puragraph 18 or appiicable law.

19, Release. Upon payment of all sums secured by thix Security Instrument, Lender shall release this Security
[nstrument without churge to Borrower, Borrower shall pay any recordation coais.

20, Waiver of Homestead, Borrowor waives all rights of homestead exemption in the Property,
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21, Riders to this Security Instrument, |f one or more riders are executed by Borrower and recorded together with
this Security Instrunent, the covenants of euch such rider shall be incorporated into and shall amond and supplement the
covenants and agreements of the Security Instrument ax if the rider{s) were & part of this Security Instrument.

(Check applivable hux(es)].

i 1 Conduminium Rider { ]Oradusted Payment Rider { ) Growing Equity Rider
{ | Plunned Unit Development Rider | | Oiher [Specifyl
BY SIGNING BELOW, Borrower accepts and agrees to the tenns contained in pages | through 6 of this Security

Insteument and in any rider(s) executed by Borrower and recorded with it

(Seal) (Seal)
Bunower -Barrower

{Seal) (Seal)

Borrower Jorrower

(Seal) (Seal)

Sitower -Borrower

Witness: Witness:

STATE OF ILLINOIS, COOK County ss:

1, , u Notary Public in and for sid county and state, do herzny certity that Theodore Odom , personally known 1o
me (0 be the same persan(s) whose name(s) he subscribed to the foregoiig instrument, appeared befure me this day in person,
ud neknowtedged that he signed and delivered tie said instruments axaly free and voluntary aet, tor the uses and purposes

therein set forth, G
Given under my hand and official senl, this \’T day of ,_\ e [ 1M G &/

My Commission expires:
P R AT

. Nodary Public
This instrument wns prepured hy
(Nlmﬁk\’ LQ‘{(L(-" n/) Dy \'.%‘L% (TE)‘ F)
e A (O WD owade 100
(2@/{ ' -I"L (Ol O
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