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PROPERTY 1DDRESS: MORTGAGE
819 North Ashland (Participation)
{hicago, {1linois as of

nis mocigage made abd wentered into/thislgth day of June - 998 _,
by and scetween EAST SIDE BANK AND-TRUST CQ as trusiee, trust ng, 1724 dated 3/15/36
(hereinafter referced to as horugagor) and _SOUTH SHORE BANK OF CRICAGD .
(hareirafter referced to as Morcoagee), who maintains an office and place of

business at 7004 Soyth Jeffery Boldevard, Chicage. lllineis

W.TNESSETH, that for the consideération hereinafter stated, recelpt of
which 1¢ hereby acknowledged, the nmupiuagor does hereby mortgage, sell,
grant, dss.gi, aANS Cunvey upto Lhe nortgayds, hie suzceasors and assigns, all
of the following described property situated and being in the County of

{ ok State of ____ __1llinois ... . free from all rights ana
benefits under and by virtue of the homestead exemption laws.

Lot 29 (except that nart of said Lot 29 lying West of & 1ine 50 feet East of and parallel
with the flest line of Section 5, hereinafter mentioned} in Junw Kuhl's Subdivision in the
Southwest corner of Block 29 in the Canal Trustee's Subdivision in the West 1/2 of

Secticn 5, Township 39 Horth, Ranae 14 East of the Third Principil Meridian, in Cook County,

[11inais
permanent real estate index number: 17-05-325-003,

Together with and including all buildings, all fixtures incluvdaing but not
Limited to all plumbing, heating, lighting, ventilating, rafrigerating,
incirerating, air conditioning apparatus, and elevators {the mortgayor heredy
declaring that it is intended that the items herein enumerated shall be
deemed to have been permanently installed as part of the realty), and all
improvements now or hereafter existing therecn; the hereditaments @nd
appurtenances and all other rights thereunto belonging, eor in anywise
appertaining, and the reversion and reversions, remainder and remainders, all
rights of redewption, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitied
ta =he possess.on of said property and to collect and retain the rents,
issues, and profits until default hereunder). To have and to hold the same
unto the mortgayee and the successors in interest of the mortgagee forevel in
fne simple or such sther estate, if any, as is stated herein,
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has the right to sell and convey said property; that the same is free from
all encumbrances except as hereinabove recited; and that he hereby binds
himself and his successors in interest to warrant and defend the title
aforesaid thereto and every part thereof against the claims of all persons

whomsoever.
This instrument is given to secure the payment or guaranty of payment of

a promissory note dated _ _6/12/98 in the principal sum of $205,000.00

signed by Secretary ,

— ANTONIQ PRIETO, as Presidant and
in behalf of _ _QPTICA 2000, INCORPORATED, an Illinpis corporation

Said promissory note was given to secure a loan in which the Small
Business Administration, an agency of the United States of America, has
participated. In compliance with section 101.1(d) of the Rules and
Regulations of the Swa)l Business Administration {13 C.F.R. 101.1(d}], this
instrument is to be cunitrued and enforced in accordance with applicable

Federal law.
1. The murtgagor covenants and agrees as follows:

a. He will promptly pay the- indebtedness evidenced by said promissory
note at the times and in the mannir therein provided.

b. He will pay all taxes, ascessments, water rates, and other
governmental or municipal,charges, fines, or impositiens, for which provision
has not been made hereinbefore, and wi)) proaptly deliver the official
receipcs therefor to the said mortgaged, :

c. He will pay such expenses and feé¢s as may be incurred 1in the
protection and maintenance of said property, Jncluding the fees of any
attorney employed by the mortgagee for the callection of any or all of the
indebtedness hereby secured, or foreclosure by morigagee’s sale, or court
proceedings, or in any other litigation or proczeding affecting said
property. Attorneys’ fees reasonrably incurred in any olthar way shall be paid

by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the
raquest of the mortgagee, its successors or assigns, he shall) execute and
deliver a supplemental mortgage or mortgages covering any ' additions,
improvements, or betterments made to the property hereinabove des<ribed and
all property acquired by it after the date hereof (all in form satisfactory
to mortgagee). Furthermore, should mortgagor fail to cure any default in the
payment of a prior or inferior encumbrance on the property described by this
instrument, mortgagor hereby agrees to permit mortgagee to cure such default,
but mortgagee is not obligated to do sco; and such advances shall become part
of the indebtedness secured by this instrument, subject to the same terms and

conditions.
@. The rights created by this conveyance shall remain in full force and

effect during any postponement or extension of the time of the payment of the
indebtedness evidenced by said promissory note cxr any part thereof secured

hereby.
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' f. He will cantinuously maintain hazard jinsurance, of such type or
“types and in such amounts as the mortgages may from time to time require on
‘the 1mprovements now or hereafter on said property, and will pay promptly
~when dle any premiums thereof. All insurance shall be carried in companies
acceptable to mortgagee and the policies and renewals thereof shall be held
by mortgagee and rave attached thereto loss payable clauses in favor of and
-in torm acceptable to the mortgagee. In event of loss, mortgagor will give
.immediate notice in writing to mortgagee, and mortgagee may make proof of
loss if not made promptly by mortgagor, and each insurance company concerned
1s hereby authorized and directed to make payment for such loss directlv to
mortgagjee instead of to mortgagor and mortgagee jointly, and the insurance
praceeds, or any part therecf, may be applied by mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration o repair of the property damaged or destroyed. In event of
foreclosure o¢ this mortgage, or other transfer of title to said property in
extinguishment -0Z, the indebtedness securad hereby, all right, title, and
interest of the -«wortgagor ir and to any insurance policies then in force
shall pass to the guochaser or mortgagee or, at the option of the mortgagee,

may be surrendered for a refund.

-

g. He will keep all uildings and other impr-vements on said property
it ogood repair anhd conditivyy; wili permit, commit, or suffer no waste,
iroairnent, #eterioration ¢i.said property or any part therecf; in the event
af fallure of the mortgagor te.liacp the buildings on said premises and those
aracted on sald oaremises, or irorovements thereon, 1in good repair, the
martgagee may make such repairs as in its discretion it may deam nhecessary
for the proper preservation thereof: and the full amount of each and every
stzh payment shali be immediately due end payable; and shall be secured by

th= lien of Lnis nottgage.

h. He will not voluntarily create orparmit to be created against the
property subject to this mortgage any lien or }ians inferior or superior tc
the lien of this nortgage without the written consent of the mortgagee; and
further, that he will keep and maintain the same {vee from the claim of all
parsons supplying labor or materials for constiuction of any and all
buildings or improvements now being erected or to -be erected on said

premises,

i, He will not rent or assign any part of the rent ol .said mortgaged
property or demolish, or remove, or substantially alter any duilding without
the written consent of the mortgagee.

i. All awar¢s of damages in connection with any condemnation for public
use of or injury to any of the property subject to this mertgage are hereby
assigred and shal. be paid to mortgagee, who may apply the same to payment of
the installments last due under said note, and mortgagee is hereby
authorized, in the name of tha mortgagor, to execute and deliver valid
acquittances thereot and to appeal from any such award,

. The mortqgagee shall have the right to inspect the mortgaged premises
at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of
the nate or loan agreement secured hereby shall terminate the mortgagor’'s
right to possession, use, and enjoyment of the property, at the option of thse
mortgiagee or his assigns (it being agreed that the mortgagor shall have sucn
right until default). Upon any such default, the mortgagee shall become the
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owner of all of the rents and profits accruing after default as security.dor .
the indebtedness secured hereby, with the right to enter upon said propefty”
for the purpose of collecting such rents and profits. This instrument shall
operate as an assignment of any rentals on said property to that extent.

3. The mortgagor covenants and agrees that if he shall fail to pay said
indebtedness or any part thereof when due, or shall fail to perform any
covenant or agreement of this instrument or the promissory note secured
hereby, the entire indebtedness hereby secured shall immediately become due,
payable, and collectible without notice, at the c¢ption of the mortgagee or
assigns, regardless of maturity, and the mortgagee or his assigns may before
or after entry sell said property without appraisement (the mortgagor having
waived and assigned to the mortgagee all rights of appraisement):

(1) at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a);
or

(1I) at tche option of the mortgagee, either by auction or by
solicitation of sealad bids, for the highest and best bid complying with the
terms of sale and manrar of payment specified in the published notice of
sale, first giving four weeks notice of the time, terms, and place of such
sale, by advertisement no% less than once during each of said four weeks in
a newspaper published or aistributed in the county in which said property is
situated, all other notice bzirg hereby waived by the nortgagor {and said
mortgagee, or any person on benaif of said mortgagee, may bid with the unpaid
indebtedness evidenced by said note). Said sale shall be held at or on the
property to be sold or at the Federal, county, or city courthouse foyr the
county in which the property is located: The mortgagee is hereby authorized
to execute for and on behalf of the mortgagor and to deliver to the purchaser
..at sych gale a sufficient conveyance of sa2id property, which conveyance shall
contain recitals as to the Lappening of tie default upon which the exsmcution
of the power of sale herein granted depends; and the said mortgagor hereby
constitutes and appoints the mortgagee or "“zny agent or attorney of the
mortgagee, the agent and attorney in fact of suid mortgager to make such
recitals and to execute said conveyance and herelbv novenants and agrees that
the recitals so made shall be effectual to bar (all equity of right of
redemption, homestead, dower, and all other exemptions of the mortgager, all
of which are hereby expressly waived and conveyed to the mortgagee; or

(III) take any other appropria:ce action pursuant tol state or Federal
statute either in state or Federal couart or otherwise for the disposition of

the property.

In the event of a sale as hereinbefore provided, the mortgagor or any
persons in possession under the mortgagor shall then become and be tenants
holding over and shall forthwith deliver possession to the purchaser at such
sale or be summarily dispossessed, ia accordance with the provisions of law
applicable to tenants holding over. The power and agency hereby granted ardl

coupled with an interest and are irrevocable by death or otherwise, and ar
granted as cumulative (v the remcdisc for onllertinn of said indehtednes

provided by law. (s 8

4. The proceeds of any sale of said property in accordance with th
preceding paragraphs shall be appliel first to pay the costs and expenses d}i
said sale, the expenses incurred by the mortgagee for the purpose of
protecting or maintaining said property, and reasonable attorneys’ fees
secondly, to pay the indebtedness secured hereby; and thirdly, to pay any
surplus or excess to the person or persons legally entitled thereto.
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5. ' In the event said propurty is sold at a judicial foreclosure sale oy

- pursuant to the power of sale hereinabove granted, and the proceeds are not

sutficient to pay the total indebtedness secured by this instrument and

..avidenced by said promissory note, the mortgagee will be entitled tec &
- defic.ency judgment for tha amount of the deficiency without regard to

. appra.sement.

“&. 1Ir the event the mortgagor fails to pay any Federal, state, or local tax

assessment, income tax or other tax lien, charge, fee, or other expense

charged against the property the mortgagee is hereby authorized at his option
to pay the same. Any sums so paid by the mortgagee shall be added to and
become a part of the principal amount of the indebtedness evidenced by said
note, subject to the same terms and conditions. If the mortgagor shall pay
and discharge the indebtedness evidenced by said promissory note, and shall
pay such sums_and shall discharge all taxes and liens and the costs, fees,
and expenses cf making, enforcing, and executing this mortgage, then this

martgajye shall pe canceled and surrendered.

7. Tha covenants hers,n contained shall bind and the benafits and advantages
s:al’ inure to the rernpactive successors and assigns of the parties hereto.
wWooanever used, the singulor rumber shall include the plural, the plural the
singular, and the use of any yender shall! .nclude all genders.

& No waiver of any covenant herein or of the obligation secured hereby
shall &t any time thereafter ne Neld to be a waiver of the terms hereof or of

trne rnote sacured hareby.

. . i . » [ 3 1}
9. A )udicial decree, order, or judgment holding any provision or portion of
“ .5 instroument invalid or crenfareeaklYe shall not in any way impair or
preciude the enforcement of the remainiig provisions or portions of this

irstrument,

ic. Any written notice to be issued to the nmortgagor pursuant to the
provisions of this instrument shall be addressed ‘o the mortgagor at

819 Nornh Ashland, Chicago, 111inois NV, and any
writtun notice to be issued to the mortgagee sha)i be addressed to the

m:itgagae at __ 7054 South Jeffery Boulevard, Chicago, 1¥linois o . _ S

11. Mortgagor on behalf of himselfsherself and each and- every person
claiming by, through or under mortgagor, hereby waives any zni.all rights of
relemption, statutary or otherwise, without prejudice to mortgegse’s right to
any remedy, legal or equitable, which mortgagee may pursue to enforce payment
or to effect collection of all or any part of the indebtedness secured by
this mortgage, and without prejudice to mortgagee’s right to a deficiency
juiqement or any othar appropriate relief in the event of foreclosure of this

nertgage.
12. Mortgagor hereby releases and waives all rights under and by virtue of
the homestead exemption laws of this state,
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* "
IN WITNESS WHEREOF, the mortgagol has executed this instrument and the
mortgagee has accepted delivery of this instrument as of the day and year

aforesaid.

-

Executed and delivered in the presencg,uf’fﬁe following witnesses:

-
Ll
-

T Se Ly Y G U AR g M A T e e P

*
13. The Loan secured by this lien was made under a United States Small Business

Administration (SBA) nationwide program which uses tax dollars to assist small business
owners, If the United States is seeking-t< enforce this document, then under SBA

regulations:

{.} When SBA is thé holder of the Noce, this document and all documents
evidencing or securing thic Loan will be corstrued in accordance with federal law;

i1.) Lender or SBA may use local or state procedures for purposes such as

filing papers, recording documents, giving notice, foraclosing 1iens, and other
purposes, By using these procedures, SBA does not wcive any federal immunity

- from -local or state control, penalty, tax or liability. <no Barrower or Guarantor
may claim or assert against SBA any local or state law or dery any obligation of
Borrower, or defeat any claim of SBA with respect to this Loin.

Any clause in this document requiring arbitration is not enforceable when SBA is the holder
of the Note secured by this instrument,

SBA Form 928 (09-95)
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This document is executed by EAST SIDE BANK AND TRUST CO., not
personatly, but as trustee under a deed or deeds In trust delivered pursuant to trust
agreement dated March 15, 1896, and known as trust number 1724, in the exercise of
the power and authority conferred upon and vested in it as such trustee (and said trustee
hereby warrants that it possesses full power and authority to execute this instrument);
and no personal liability shall exist or be asserted or enforceable against the said trustee
generally or in any capacity other than as trustee as aforesaid, because or in respect of
this document, and its liability as such trustee shall be limited to and enforceable only
out of the property described in this document, by enforcement of the lien hereof, and
no duty shall rest upon said trustee to sequester, hold or maintain as a continuing trust
asset any property now or hereafter held by it as trustee as aforesaid, nor any of the
income therafrom nor proceeds or avails of any sale or other disposition thereof.

This enea'-is attached to and forms a part of the certain morigage dated
May __26 . 1988, 7rom the undersigned EAST SIDE BANK AND TRUST CO.,, not
personally but as tiustee as aforesaid, Mortgagor, to SOUTH SHORE BANK OF
CHICAGO, Mortgagee, cuvering real estate in Cook County, lllinols.

EAST SIDE BANK AND TRUST CO,,
not personally but as trustee
as aforesaid

ATTESTN 4 || 1)
BY: ‘\\%Oé \BAQM BY:

Thit stalament It exocuted by 1
East Side Bank and Trust Col:’pl:\:

STATE OF |LL|NO|S ) selely in i1 capacity trurfon
) upan inlontation furnishas by Ithe
boneficiacy or  bencliciies, Tho

COUNTY OF COOK ) o tisonnty ot ey
1, the undersigned, a notary public in and for said cou:itv_in the state aforesaid,
do hereby certify that _Aune Marie Guiden and Pavls Vukapic
of EAST SIDE BANK AND TRUST CO., known to me to be the samz-persons whose
names are subscribed o the foregoing instrument as such _AVE_& Trus: 2fficer
and _AVP & Trust Officer , respectively, appeared before me thla z2y in person
and acknowledged that they signed and delivered the said instrument as ireii own free
and voluntary act, and as the free and voluntary act of said bank, for the tises and
purposes therein set forth; and the said __Trust Officer Seooataxy did
also then and there acknowledge that (s)he, as custodian of the corporate seal of said
bank, did affix the said corporate seal of said bank to said instrument as his/her own free
and voluntary act and as the free and voluntary act of said bank, for the uses and

purposes therein set forth.

Given under my hand and notarial seaithis _3xd dayof ___Jung .
1088. -
— 3__‘ e
ARV MOLFICIAL SEALY
: . * IS FHEE] i
NOTARY PUBLIC Notary I’u;;.‘l.'-l.'.l.‘Jh::::r]?:{ll(ljlinnis

My Comissom Sapiees Feh, 8, 202
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