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THIS MORTGAGE ("Security lustrunwit”) is givenon  JUNE  15TH, 1998,
ROSKLIO SANCHEZ AND BLANCA (. SANCHGZ ’IUSBAND AND WIPFE

The mortgagor is

{("Borrower”).
This Security Instrument is given o LL PUNDING CORP.

, which
is nrganized and existing under the laws of THE STATE 2 MARYLAND , and whose address is
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL 60632
Borrower owes Lender the pringipal sum of  SEVENTY TWO THOUSAMO AND NO/100

Dollars (U.S. § 72,000.00 +This debt i evidenced by Borrower's note

datedd the satne date as this Security Instrument ("Note"), which provides for wontlily payments, with the full debt, if not
paid carlier due and payable on - JuLY 187, 2038 This Security Jemunent secures to Lender: (n) the
repaymient of the debu evidenced by the Note, with interest, akl atl renewals, extensiossand modifications of the Note;
(by the payment of all other sums, with interest, advanced uider paragraph 7 to protect t-security of this Security
Instrument; and (v) the perfornance of Borrower's covenats and agreements under this Scuu Aty [nstrument and the

Note  For this purpose, Borrower does hereby monigage, grant and convey w Lender the folinwisg described propery
krcated in COOK County, lllinois:

("Lender”).

SEZ EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOP

Foem 3014 9/90
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which has the address of 2514 5. TROY . CHICAGO
[Siteet) [¢ity |
Hlinois 0621 ("Property Address");
[FARRG|

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all easements,
appurenanices, asd fixtures iow or herenfter a part of the property. Al replacements and additions shall also be covered
by this Security Instragent. Al of the Toregaing is referred to in this Security nsirament as the "Property.”

RORROWER COVENANTS that Borrower is liwlully sgised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and i the Property is nnencumbered, except for encumbrances of record.
Bortower warrnnies and will defend generaily the title to the Properly against all claims and denands, subjeet to any
ercwmbrances of recisd,

THIS SECURITY PNSTRUMENT cotbines unitorm covenants for national use and non-unitorm covenants with
limited variations by jurisd’ciion to constitute a uniform security instrument covering real property.

LNIFOIM COVENANTS. Begrower wixd Lender covenam and agree us follows:

1. Payment of Principal und Inteiesc; Prepayment and Late Charges,  Boreower stall prompily pay when due the
principal of ad interest on the debt evidetierd by, the Note and any prepayment and late charges due uader the Note.

2. Fumnils for Taxes and Insurance.  Subject<-soplicable law or to u written waiver by Lender, Borrower shall pay
to 1 endler on the day womhly payments are due utide: 2t Note, until the Note is paid in fall, a sum ("Funds”) for: (@)
yearly taxes and assessnients which atay attain priority over this Security Instrument as a lien on the Property; (b) yearly
feaseliold payments or ground reats on the Property, if any: {¢) 'yearly huzurd or Property insuranice premiums: (d) yeurly
floud insurance premivms, it any; ) yeatly mortgage insurdive premiums, if any; and (f) any sus payable by Borrower
to Lender. in accordance with the provisions of paragraph 8, in 120 of the payment of mortgage insurance premiums.
These itens are called "Escrow fiems. " Lender may, at any time, cale;t and hold Funds in an amount not o exceed the
masimun amount # Lender for a tederally related mortgage loan may toquire tor Borrower's escrow account under the
Federal Real Bstate Seitlenent Provedures Act of 1974 us anended from-tiie 1o time, 12 U.S.C. § 2601 &1 seq.
("RESPA™), unless another law that applies tw the Fuds sets o lesser amount | 1 xo. Lender may, at any time, collect
and hold Funds in an amount ot to exceed the lesser amount. Lender nay estinge-the anount of Funds dee on e
basis of current data aikd reasonable estimates of expenditures of future Escrow [tens oz otherwise in aceordance with
applizable law.

The Funds shatl be held it an institution whose deposits are insured by & federnl ageacy Cinstrumentality, or entity
(including Lotgler, if Lender is such an institwtion) or in any Federal Home Loan Bank. Leauer shall apply te Funds to
puy the Escrow liems. Lender niy ot charge Borrower for holding snd applying the Funds, asnualy analyzing the
excrow acennnt, or veritying the Escrow hems, unless Lender pays Borrower interest on the Funds 20 applicable law
peemits Lender to make such a charge. However, Lender wiay require Borrower (o pay a ong-time charge-far an
independent real estate tax reporting servive used by Lender in connection with this loan, unless applicabls Vo provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall unt be vequired to
piy Botrower any interest or carnings an the Funds, Borrower and Lender may agree in writing, however, thut interest
shalt be paidd on the Funds. Lender shall give to Borrower, without chiarge, an annual accounting of the Funds, showing
credits and debits to the Funds und the purpose for which each debit to the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security [nstrument.

IF the Fands hebd by Lender exceed the amounts permitted to be held by applicable law, Lender shull account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Punds held
by Lender ut any time is not sufficient to puy e Escrow lems when due, Lender nuy so notify Borrower in writing,
atich, in such case Borrower shal] pay (o Lender the amount necessary 10 nuke up the deficiency. Borrower shall make up
the deliciency i no more than twelve monthly payments, at Lender's sole discretion.

Hpon paynient in full of wll sums securcd by this Security Instrument, Lender shall prompily refund o Borrower any
Funds beld by Lender, 15 under paragraph 21, Lender shall ucquire or sell the Property, Lender, prior (o the ucquisition
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or side of the Property, shall apply any Fuids held by Lender at the time of acquisition or sale us u eredit aguinst the
sum sectired by this Security Tnstrument.

3. Application of Payments, Unless applicable law provides otherwise, alt payments received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment churges due uider the Note; second, to anmounts piyable
under parggraph 2 third, o interest due; founth, w principal due; and last, t any lae charges due under the Note,

4. Charges; Liens. Borrower shall puy all taxes, assessments, charges, fines and impositions attributable to the
Proserty which muy wttain privrity over this Security Instrument, and leaschold payiens or ground rents, if any.
Horrower shall pay these obligations in the manner provided in paragraph 2, o i not paid in that mamer, Bormwer shal)
pay them e time directly w0 the persan owed payment. Borrower shall promptly furnish o Lender all notices of amounts
t be paid undersnis paragraph. 11 Burrower makes these paywents directly, Borrower shall prompdy furmish to Lender
receipes evidencing P puyments.

Borrower shall protiptly dischurge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing w thie tayient of the abligation secured by the lien in o manner acceptable to Lender; (b) contests in
gocad taith the lien by, or deretds against enforcement of the Tien in, fegal proceedings which in the Lender's opinion
upetite to prevent the enfarcerien: of the tien; or (¢} secures from the holder of the lien an agreement satisficiory to
Lender subordinating the lien to s Security tnstrament. 1t Lender determines that any part of the Property is subject to
a lent whith iy attuin priority over this Security Instruient, Lender nuy give Borrower a notice identifying the lien.
Bueroswer shall satisty the lien or take vieor more of the actions sev forth above within 10 duys of the giving of netice.

&, Huzard or Propeety lnsuritnee.  Borvesvershall keep the improvemens now existing or herealter erected on the
Property insured aguinst loss by tire, hazards included within the term "extended coverage™ und any other hazards,
ik luding Hoods or Nooding, Tor which Lender requires fisurance.  This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance cartier providing the insurance shail be chosen by Borrower subject
t Lender's approval which shall not be wureasonably withlield, (I Borrower tits (o mudntain coverage described above,
Lender may, at Lender's option, obtain voverage to protect Lepaes's rights in the Property in accordunce with paragraph
7.

AN insurance plicies and renewals shall be acceptable w Lender amd shall include u standard morigage clause.
Lender shall have the right to holid the policies and renewals. 1f Lended reenires, Borrower shall promptly give 1o Lender
all receipts of paid premivms and renewal otices. In the event of Joss,  Faarower shall give prompt notice o the
insarance carrier and Lender. Lender nwy make proof of loss il not iade procaptl by Borrower.

Unless Lender and Borrawer otherwise igree in writing, insurunce proceeds-abait be spplied @ restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Léador's security is not fessened. 1 the
FesORALOI OF Tepair s not econumically feasible or Lender's security would be lessened, <o fnsurance proceeds shadl be
apotivd o thie sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. IF
Berrower abundons the Property, or does not answer within 30 days a notive from Lender that the insurance carrier has
abered W setthe o claim, then Lender wiay cattect the nsurance procesds.  Lender may use the plocecds to repair or
restore the Property or o pay sums secured by this Security [nstrument, whether or ot then due, 71 25-day period will
beyin when the notice is given.

Uinless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallnes-extend or
postpodie the due date of the monthly paymients referred o in puragraphs 1 and 2 or change the amount of the-payments.
It wnider paragrapht 21 the Propenty is acquired by Lender, Borrower's right w any insuratice policies and proceeds
resulting rom danige to the Property prior to the acquisition shall pass o Lender w the extent of the sums secured by
s Security fustrument immedintely prior (o the aequisition,

fi. Occupancy, Preservation, Malntenance and Protection of the Property; Barrower's Loan Application;
Leascholds, Borrower shull oceupy, establish, and use the Property as Borrower's principul residence within sixty days
atter the execution ol this Security Instrument and shiall continue o oceupy the Property us Borrower's principal residence
fer at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasouably withheld, nr unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall
it destroy, damage or impair the Progerty, allow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether <ivil or criminal, is begun that in Lender's
good faith judgment could result in forfeitre of the Praperty or otherwise nutterially tmpair the lien created by this
Seeurity Instrument or Lender's security interest, Borrower nay cure such o default and reinstate, as provided in
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paragraph 18, by vausing the action or progeeding to be distmissed with 4 ruling that, in Lender’s good fuidh
determination, precludes forteiture of e Borrower's interest in the Property or other materisl impairmen of the fien
cremed by this Security Instrusent or Lender's security interest. Borrower shall also be in defavlt if Borrower, during
the Loin application process, guve auiterially false or inccurate information or staements to Lender (or fuiled (o provide
Lember with any material inforngition) in connection with the loin evidenced by the Note, including, but not limited 10,
repr ssentations coneerning Borrower's accupancy of the Propenty as o principal residence. 1 this Security tnstrument is
ona leasehold, Borrower shall comply with the provisions of the lease. 17 Borrower sequires fee tite to the Property, the
Beaschold and the tee title shall not merge untess Leader igrees (o the mwrger i writing.

7. Protection of Lender’s Rights in the Property, I Burrower fails to perform the covenants and agreements
coseained in this Security Instrument, or there is o fegal proveeding that nuy significantly atfect Lender's rights in the
Propenty (sugh o a roceeding in bankruptey, probace, for cordentution or forfeiture or to enforce laws or regulations),
then Lender may do.aml pay fur whitever is secessary to protect the value of the Property and Lender's rights in the
Property. Lender's ectvons may include paying any sums secured by a lien which has priority over this Security
Tustrument, appeariig irewart, paying reasotable sttorneys’ fees and entering on the Property to make repairs.  Although
Lerder may take action uncer this parugraph 7, Leader does it have 10 do so,

Any amounts disbursed oy Loader under this puragraphi 7 shall become additional debt of Borrower secured by (his
Security lostrument. Unless Borrowsr and Lender agree o other terms of payment, these amounts shadl bear interest
from the date of disbursement at the Neie rute and shail be payable, with interest, upen notice from Lender (o Borrower

sequesting payment,

8, Mourtgage lnsurance, [t Lender requiret mortguge insurance as « condition of making the foan secured by this
Security Instrument, Borrower shull pay the premives required {o miaitain the morigage insurance in effect. 1f, for any
reasol, the morigage insnrance coverage reauited by Leader lapses or ceases (o be in effect, Borrower shall puy the
prenems required W obtain coverage substantinlly equivalent to the morgage insuriice previously in effect, at a cost
substantinlly equivalent to the vost to Borrower of the mortguge insuranee previously in effect, from an alternate morggage
tnearer approved by Lender, 11 substantiolly equivident morigge insuranee coverage is not available, Borrower shall puy
(o Lender each month 3 sum equal o one twellih of the yearly worgage insurance premitust being paid by Borrower
whed the insurace coverage lapsed or ceused to be i effect.  Lender wilt accept, wse nd retain these payments s a loss
reserve it lieu of mortgage insurangce.  LOSS reserve payments may no‘waper be required, /e the option of Lender, if
anirtygage tsurance coverage (in the amount and tor the period that Lendezvequires) provided by sa insurer approved by
Lotder again becotes available and is obtained. Borrower shull pay the prenviums required (o maintiin mortgage
insuratice i edfect, or o provide i loss reserve, until the requirement for mortgagr insurance ends in accordance with any
weitten agreement between Borrwer und Lender or applicable law,

9. tuspection.  Lender or ils agent may make reasonable entries upon and inspections of she Property. Lender shall
give Borrower notice at the time of or prinr to an inspection specifying reusomuble cuuse for e ipsnection.

10, Condemaation, The proveeds of any award or ¢laim for duniages, direct or consequentin, i wanection with
any voicesmation or ather taking of any part of the Property, or for conveyance in lieu of condemnatior, 2re hereby
assigned and studl be paid w Lender.

[ the event of o total tking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrament, whedier or not then due, with any excess paid to Borrower. 1n the event of o partial taking of die Property in
which the fair narked vidue of the Property immedialely before the taking is equal 1o or greater than the aimourit of the
<atns secuted by this Security Insteument immediately before the Wking, untess Borrower und Leider otherwise agree i
vriting, the sums secured by dhis Seeurity Bstrument shal) be reduced by thie amount of the proceeds mualtiplivd by the
Drilowing fraction: () the ot amount of the sns sevured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the wking. Any batance shall be paid (0 Borrower. i the event of o particl
tiking of the Propeny in which the fiir nrarket value of the Property immediately before the saking is less than the
amonnt of the sums secured iniediately before the tking, unless Borrower and Lender otherwise sgree in writing or
utless applivable faw otherwise provides, the proceeds shall be applied to the sums secured by this Security Instroment
whether o not the sums wre then due.

11 the Propenty ix abandoned by Borrower, ar if, after notice by Lender o Borrower that iie condemnor offers ©
ke an wward or sewtle w cliim for danages, Baccower fails to respond o Lender within 30 days after the dute the notice
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: is given, Lender is authorized to collect and apply the proceeds, at iis option, either to restoration or repair of the

Property or to the sums secured by this Security Instrument, whether or not then due.
: Unless Lender and Borrower otherwise agree in writing, any application of progeeds w principal shall not extend or

prstponie the due date of the monthly payments referred 1o in parugraphs 1 und 2 or change the amount of such payments,

: 1. Borrower Not Released; Forbenrance By Lender Not a Walver.  Extension of the time for payment or

i modification of inartization of the sums secured by this Security Instrument grated by Lender to any suecessor in
interest of Boreower shall not operate to release the liability of the origingl Borrower or Borrower's successors in interest.
Lender shill not be required (o commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrament by reason of any demand made
b; the original Boreower or Borrower's successors in interest, Any forbearance by Lender in exercistng any right or
retiedy shall nedve s waiver of or preclude the exercise of any right or renedy.

12. Successors and Assigns Bound; Joint and Several Linbillty; Co-slgners. The covenas and agreements of this
Security {nstrument shali biad and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
piragruph 17, Borrower's Ccovesants und agreements shull be joint aud several. Any Borrower who go-signs this
Security [nstruiment but does rotaazeute the Note: () is co-signing this Security lnstrument only (0 morigage, grant and
cetivey that Borcower's interest a0 e Property under the terms of this Security [nstrument; (b} is not personally obliguted
t pay the sums secured by this Securicy Instrumient; and (¢) agrees that Lender and any other Borrower iy agree to
extend, wodity, forbear or nuke any acesmmodations with regard to the terms of this Security Instrument or the Note
withowt that Borrower's consent.

13. Lann Charges. [F the loan secured by i svcurity Tnstrument is subject w i law which sets maximun toun
clarges, and that law is faally interpreted so that the icteeest or other loan charges collected or w be collected in
connection with the loan exceed the permitted Himits, then: L-any such loan charge shall be reduced by the amount
necessary 0 reduce the charge to tie permitted limit; and () any sums already collected from Borrower which exceeded
permitted limits will be refunded 0 Borrower.  Lender may clioote o make this refund by reducing the principal owed
ueder the Note or by making o direet payment (0 Borrower. 11 adefund reduces principal, the reduction will be treated as
a partial prepayment without any prepuyment charge under the Note:

14. Notices, Any natice to Borrower provided for in this Security Gstrumsnt shall be given by delivering it or by
enuiling it by tirst class mail untess applicable law requires use of unother meihod. The notice shall be direcied (o the
Property Address or any other address Borrower designates by notice o Lender. /Aay notice to Lender shall be given by
tist class mail to Lender's address sated berein or any other address Lender desipiuesby notice 1o Borrower.  Any
wtive provided for du this Security Instroment shall be deemed 0 have been given 1o Do wavier or Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal waw and the law of the
Jurisdiction in which the Property is tocated. In the event that any provision or clause of this Securicy ostrument or the
Nute conflicts with applicable law, such conflict shall not aftect other provisions of this Security lustrunén: or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security fistamient and
the Note are declired (0 be severuble.

16. Borrower's Copy. Borrower shull be given one cunformed copy of the Note and of this Security Instrament,

17, Transfer of the Properey or a Benelicial lnterest in Borrower. 1 all or any part of the Property or any
tnterest in it is sold or trunsterred (or if u benelicial interest in Borrower is sold or transterred and Borrower is not a
natural person) without Leider's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security lnstrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by federal Luw as of the date of this Security lustrument.

W Lender exercises this option, Lender shall give Borrower niotive of aceeleration. The notive shalt provide a period
of not fess thas JO days from the dute the notice is delivered or nailed within which Borrower must pay all sums secured
by this Security {nstrument. [ Borrower fuils to pay these sums prior to the expiration ol this period, Lender may invoke
any remedies permitted by this Security Instrniment without further notice or demand on Borrower,
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{8, Borrower's Right to Relnstate. 11 Borrower meets certin conditions, Borrower shall have the rigit to have
C enforeenient ol this Security Fstrument discontinued a any time prior 1o the earlier of: () 8 days (or such other period

f as applicable Faw muy specity for reinstatement) before sale of the Property pursuast (o any power of sile contained in
- this Security tustrument; or (b) emtry of a judgement enforcing this Security Instrument. Those conditions are thae
L Boreower: Gu pays Lender all swims which then would be due under this Security [nstrument and the Nowe as if no

. aceeleration occurred; (b cures any defuult of any other covenants or ugreements; () pays all expetises incurred in
enlorcing this Seeudity Instrament, including, but not limited e, reasomable attorneys' tees, and {d) takes such action as
Lender iy reasoriably requice (o assure tiat the lien of this Security Instrment, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Lastroment shadl continue unchanged.  Upun reinstatenent
by Burrower, this Security Instrumentand the abligations secured hereby shall remain fully effective as if no aceeleration
had oceurred, Haswever, this right to reinstate shall not apply in the case of acceleration under puragraph 17.

19. Sale of Note; Change of Lonn Servicer, The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more tuwes without prior notice g0 Borrower. A sile gy result in i change in the entity
(known as the "Loan Secviczr™) thi collects monthly payients due under the Note and this Security lostrument,  There
also may be one or more clanges of the Loan Servicer unreluted (o a sale of the Note. 1f there is a change of the Loan
Servicer. Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notive witl state the name and 2adress of the new Loan Servicer and the address o which payments should be mude.
The notice witl also comtain any other Javmmuition required by applicable law.

20, Huznedous Substances.  Borrower salinon cause of permit the presence, use, disposal, storage, or release of
aly Hazardows Substatces on or in the Propesty. -Rorrower shall not do, nor allow quyone else to do, anything affecting
the Property that is in violation of any Enviconmenieitaw. The preceding two sentences shall sot apply to the presence.
use, ot storige on the Property of snall quantities of-t1zzardous Substances that are penerally recognized to be
appropriate 0 normal residential uses and to maintemance of s Property,

Borrower shall promptly give Lender written notice of any investigation, claim, denand, lawsuil or other action by
any governtentib or regulatory agency or private party involvidg the Property und any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1 Borower learns, or is notified by any governmental or
regubitory authority, tat any removal or other remedintion of any Hezardous Substanice affecting the Property is
nevessary, Borrower shall promptly tuke ul necessary retedia) actions i accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Substances™ ure those subsianees Aefined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other Nanupable or toxiv petroleum products,
wxic pestivides and herbicides, volatile solvents, materials containing asbestos or fupaldehyde, and radionctive materials.
As used in this paragraph 20, "Enviromnental Law” means feceral laws und laws o thejurisdiction where the Property is
focated thit relate o health, safety, or environmental protection,

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as 1oilow::

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration folawing Borrower's
hrench of any covennnt or agreement In this Security Instrument (but not prior to acceleration unzierparagraph 17
unless npplicuble lnw provides otherwise). The notice shall specify: () the defanlt; (b) the action re;ut<ed to cure
the defuult; (¢) # dite, not less than 30 days from the date the nolice is given to Berrower, by which tiie default
must be cured; and (d) that Fallure 1o cure the defaull on or before the date specified in the notice may result in
acceleratlon of the sums secured by this Securlty Instrument, foreclosure by judicinl proceeding and sale of the
Property.  The notice shall Further inform Borrower of the right to reinstate after ncceleration and the right to
assert in the Fereclosure proceeding the non-existence of a defnult or any other defense of Borrower to acceleration
and foreclosure. IF the defanlt Is not cured on or before the date specified fn the notice, Lender, at its option, may
require lmmediate pnyment in full of all sums secured by this Securlty Instrument without further demand and
tiury foreclose this Security Instrument by judicial proceeding, Lender shal) be entitled to collect nl} expenses
incurred In pursuing the remedies provided In this paragraph 21, Including, but not limlted to, reasonnble
nttorneys’ Fees ancl costy of title evitdence.

22, Release. Upon payment of sl sums secured by this Security tnstrument, Lender shall release this Security
[ustriement without charge to Borrower.  Borrower shall pay any recordution costs,
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23, Waiver of Homestend, Borrower waives all righ: of homestead exemption in the Property.

24. Ridors to this Security Instrument, 1t one or more riders are exeeuted by Borrawer and recorded togethee
witl this Security lastrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Security
tnstrument. {Check applicable box{es)] g

5 Adjustable Rate Rider Condominium Rider & ‘I i Famidy Rider

L Graduated Paymem Rider Planned Uit Development Rider L Biweekly Paymient Rider

| Balluon Rider Rate Improvement Rider L Sevond Home Rider

[ 1 VAL Rider Other(s) [specily}

Y SIGNING BELOW, Borrower aceepts and agrees (o (the terms and covenants contained i this Security
[nsteurent and i uny adiegs) executed by Borrower and recorded with it

Witnesses:

% )'\ ‘ (Seuh
ROSALIC, SANLHE& -Borrower

{ Errityis oo O e o (Seal)
RLANCA G, SANCHEZ Borrawer

(Seul)
-Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, ok County ss:

l, o ay s e , # Notary Public in and for said county and state
o hereby certify that  ROSALIO SANCHEZ AND BLANCA G. SANCHEZ / MU S BAYD AVD W FE

personally Knows (o me to be the same person(s) whose mame(s) subscribed to die foregoing instrumens, sppaired hetors
e dhis day in person, and acknowledged that THEY signed and delivered the said instrunient #s THEIR
free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and ofticial seal, tis N dayafl v

My Commission Expires:

-Notury Public

‘This instrument was prepared by:
Brokers Title Insurance Co.
5915 York Road, Suite 418
{dak Brook, IL 60624
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ADJUSTABLE RATE RIDER
(LIBOR index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is vude this 157y day of Jung, 1398 , aud is
invorporated into pud shall be deemed w amend and suppleniens the Morigage, Deed of Trust or Security Deed (the
“Security lasteeaeen”y of the sume duwe, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned

tthe "Borrower”) to'seeure Borrower's Adjustable Rate Note (the "Note") 10 LL PUNDING CORP.
(the "Lender™)

of the same date and eoverang the property deseribed in the Security Instrument and located at:

52008, TROY, CHICAGO, ILLINOIS 60623
(Fropenty Addresst

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TUE INTEREST RATE
AND THE MONTULY PAYMENT. THE {WOTE LIMITS THE AMOUNT TUE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. o addition t the covenants andagoesments made tn the Security Instrutnent,
Borrower and Lender further covenant and agree as loHows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an initial imterest rate of 9 000 . The Note provives for changes ti the tnerest sate

and the monthly payinenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dites

The interest rate b will puy may change vu the 187 diy of JAMUARY, 1999 » wid on that day
every v moady thereafter. Each date on which my interest cate coudd change is called a "Chasgs Dane. ™

(B} The tadex

Beginming with the Brst Change Date, wy interest rote will be based on an index. The "lndes™ is the average of
interbank offered eates for six-mont 1.8, dolar-denotiinated deposiss in the London nirker (CLIBOR™), as published in
The Wall Sereet Jowrnid. Ve most recent dudex figure available us of the 1irst business day of the month immediately
precediog the weentls in which the Chaoge Dite oecurs is cilled the "Curret Index.™

I the tucdes is m fonger available, the Note Holder will vhouse & new index tht s based apon comparable

intormation. The Nete Holder will give ue notice of this clioice,

MEETINDATE SBUSTAREE HACE REDER IR INDEX: Siugle Famidy - Frosiie Mac Uniform Ivtrument Farm 392 7012
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(C) Caleulatlon of Chinges
Betore each Change Dare, the Note Holder will caloulue my new inierest rate by adding  FIVE AND ONE QUARTER
percetttage point ( 5.250 %)t the Current Index.

The Note Holder will then vounid the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject (o the fimits stated in Section 4(D) below, this rounded simoumt will be my aew interest rate until the next Change
Dute.

The Note Hedwdsr will then determine the amount of the mongly paymend i would be sutticient w repay the unpaid
principad that | imerpected o owe at the Change Date in fult on the Matusity Date at my new interest rate in
substiantially equal payimvas. The result of chis caleutution witl be the new amount of my moathly payment.

(D Limits on Interesi Rate Changes

The interest rate T am regeare (o pay at the tirst Change Date will not be greater than 10900 %
orless a9, 000 % Thecestier, my interest rate will never be increased or decreased on avy single Change
Date by mote than  ONE perventage poimt 1.000 %) from the
rate of interest T have been paying forshe preceding 6 mowhs. My interest rate witl never be greater than

e

1. 000 A

(K} Effective Date of Chanpes

My new nterest rawe will become etfective on ez Change Date. 1 will pay the amount of my new mwonthly paytient
beginning on the firstinouthly payment date after the Crnge Date until the amount of my mounthly payisent changes
again,

{¥) Notice of Changes

The Note Holder will deliver or mwail tv me a notice ol any chaeges iv aiy interest rake and the amoung of my
munthly paymient betore the effective dute of any change. The notive will include infornution required by law to be
given e and atso te ttle and telephong aunber of o person who will answer say question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BGRKOWER
Uniorm Covenant 17 of the Security instrwsment is amended to read as ollows:

Trinsfer of the Property or a Beneficial laterest in Borrower. i all or any part ol the Paoporty or any jnteresq in
it 15 sold or trnsterred (or i1 beteticial interest in Borrower is sold or translerred and Borrower5a 2ot wiurad person)
without Lender's prior written consent, Leader may, at its option, require immediate payment in fult 51 20 sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibied by federal
faw as of the date of this Security Instrumeat.  Lender also shatt not exercise this option H: () Borrower ciuscs to be
submitted 10 Lender intornution required by Lender o evaluate the brended ansteree as i o new loan were being made
to the teansteres and (b) Lender reasonably determines that Lender's securicy will notbe impaired by the loan assumption
and that the risk oF a breach of any covenant or agreement in this Security nstrument is acveptable to Lender,

Ta the extent permitted by upplicable law, Lender may charge o reasomible fee as a condition to Lender's consent to
the foae assumption. Lender may aiso require the transleree to sign an assumption agreement that is acceptuble 0 Lender
aned thint obligates the transferee @ keep all the prowises and agreements made in the Note and in this Security
Instrunient. Borrower will coutinue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.
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LOAN ID# 21000730
[F Lender exercises the option to require immediate payiment in full, Lender shall give Borrower notice of
aceeleration. The notice shall provide o period of not less than 30 days from the dute the otice is delivered or nuiled
within whivh Bursower st pay all suims secured by this Security Instrament. 1 Borrower fuils o pay these sums prior
t o the expiration of this period, Lender may invoke any remedies permited by this Security Instrument without further
PU notice on denud ot Borrower.

BY SIGNING BELOW, Borrower acuepts and agrees to the tenns and covenants contained in this Adjustable Rate Rider.

< M

4/1-/ e
R SV PP/ SO (Seut)
ROSALIO SANCHRE - -Borrower

/

vy o ,
> /})'/(/A{_LL {2 _)f'lh'(lh'(. (Seal)
BLANCA G. SANCHEZ -Borrower

(Seal)
-Borrower

(Seal)
-Borrowes

{Seul)
-Borrower

{Seal)
-Borrower

VWG« ol 190 Prge 3 of 3 Due Prep 1un, Inc.
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EXHIHer A"

PROPERTY DESCRIPTION

wne ta.d referred to in thie Commitment is described as followa:

LOT 7 IN BLOCK 2 IN SUBIVISION OF THR WEST 10 ACRES OF THE SQUTH 64 ACRES OF
THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 19 NCRTH. RANGE 11. EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 83 FEET AND EXCEPT THE EAST 50
FHET THEREQF), IN COQK CCUNTY, ILLINOLS.

p——

PiN W16-27-231-326-0000

QWA: 2514 STUTH TROY, CHICAGQ, ILLINQIS 60623

ALTA Commitment
Schechaie ¢
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