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ROLLING MEADOW S

MORTGAGE

THIS MORTGAQGE ("Security Instrument”) i=.given on May 30, 1958 . The morigagor is
FENT R HIGGINS A MARRIED MAN

("Borrower™), This Sccurity [nstrument is given 1o
Temple-Inland Mortgage Jorporatirn
. A Corporation ,
which is orpunized and existing under the laws of NEv2I2: . and whose
address is 1300 South Mopac Expreasway, Austin, TX /7.746
("Lenzer”). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY THOUSAND & 00/100
oolars (US. S 14¢,000.00 ).
Thix debt is evidenced by Borrowtr's nole dated the same date us this Security Instruinert ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on June 1, “2r2f . This Security
Instrument secures to Lender: (a) the ropayment of the: debt evidenced by the Note, with intevest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parszraph-7 W prolect the security of
this Security Insuament; and (¢) the performance of Borrower's covenants and agreements under thi: Sec arity Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following descaibia property located in
Cook County, [llinois;
LOT 2 IN POLCON RESUBDIVISION OF THE WEST 1/2 OF LOT 1 IN BLOCK 14, IN APTHUR
T. MCINTOSH AND COMPANY'S PALATINE ESTATES UNIT NUMBER 2, NORTH 1/2 OF Thi
NORTHWEST L/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

Parcel ID#; 02-26-105-002
which has the midressof 179 B. WILMETTE AVENUE PALATINE (Steuet, City),
Ulinois 60067 {Zip Code] ("Property Address");
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TOGETHER WITH al} the improvements now or hereafier erecied on the property, and all casements, appurienances, and
fixtures now or hereafier & part of the property. All replacemonts and additions shall also be covered by this Security [nstrument.
All of the foregoing is referred 10 in this Security Instrument as the "Propeny.” :

BORROWER COVENANTS that Borrower is lawfully :ieised of the estae hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tide to the Property against all claims: and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constinzte & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment anci Late Charges.  Borrower shall prompdy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borower shall pay to
Lender on the dsy ~acathly payments are due under the Note, until the Note 1s paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessmenis witicimay attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Pranerty, if any; (c) yearly hazard or property insurance premiums; (d) yeatly flood insurance premiums, if
any; (c) yearly mortgage imsurance premiums, if any; and (f) any sums payable by Bomrower to Lender, in accordance with the
provisions of paragraph §,-ir iisu of the payment of mongage insurance premiums, These itoms are called “Escrow ltems.”
Lender may, at any time, collect %ad hold Funds in an amount not to exceed the maximum amount a lender for 8 federally relaied
morigage loan may require for Bomwer's escrow account under the federal Real Estate Semlement Procedures Act of 1974 as
amended {om time o time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"™), unless another law that applies to the Funds seis 8 lesser
amount. If so, Lender may, at any time, coliect and hold Funds in an amount not to exceed the fesser amount. Lender may
estimate dse amount of Funds due un the basis 7 ciurent diga and reasonable estimates of expenditures of future Escrow [tems or
otherwise in accordance with applicable law.

The Funds shall be held in an matitution whose d_nasits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fudeip! Home Loan Bank, Lender shall apply the Funds o pay the Escrow
Ttems. Lender may not charge Borrower for huiding and 2 plyina the Funds, annualiy analyzing the escrow socount, of verifying
the Escrow liems, uniess Lender pays Borrower interest on ¢ e Fuads and applicable law permits Lender (o make such a charge.
However, Lendar may require Borrower (0 pay 8 one-time chasg,é Yor an independent real esiate iax seponting service used by
Lender in connection with this loan, unless applicable law proviges otherwise. Unless an agreement is made or applicable law
roquires inierest 1o be paid, Lender shail not be required 10 pay Borrur/es any interest or camings on the Funds. Borower and
Lender may agree in writing, however, that interest shall be paid on the Fur.ds. Lender shall give to Borrower, withoui charge, an
annual accounting of the Funds, showing credite and debits to the Funds 24 me prrpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Se :urity Jostrument.

If the Funds held by Lender exceed the amounts permugted to be held by applicap!. '2w, Lender shall account to Barrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of bz Funds held by Lender et any time i
not sufficient (0 pay the Escrow ltems when due, Lender niay so notify Borrower in writing, 7d. in such case Barrower shall pay
to Lender the amouni necessary (0 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly paymenis, at Lender's sole discretion.

Upon payment in ful of all sums secured by this Security Instrument, Lender shall prompuly refond t» Borrower any Funds
held by Lender. If, under paregraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acrussition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sum3 secured by this
Security Instrument.

3. Application of Payments. Unless applicable law' provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be appliod: firs, 1o any prepayment charges due under the Note; second, (o amounts paysble under paragreph 2,
third, to interest due; fourth, to principal due; and last, 1o eny late charges due under the Note.

4, Charges; Liens, Borrower shall puy all taxes, essessments, charges, fines and impositions attributabic 10 the Property
which may attain priority over this Security Instrument, end leaschoid payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that mannes, Borrower shall pay them on time directly to the
person owed payment, Barrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph. i
Borrower makes these payments directly, Borrower shall prompuly furnish to Lender receipis evidencing the payments.

Borrower shall prompily discharge any Yien which has priority over this Security Instrument uniess Bomowar: (a) agrees in
writing (o the payment of the obligation secured by the lien in 8 mannes acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, leyal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lient to
this Security Instrument, If Lender determines that any prart of the Property is subject (o a fien which may atwin priority over this
Security Instrument, Lender may give Borrower 8 notice identifying the lien. Borrower shall satisfy the lien or take one or
of the actions set forth above within 10 days of the giving of notice. inhige: K&IM
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« & Huard or Property Insucance. Borrower shall keep the improvements now existing or hereafter crecied on the Property
-insured against loss by fire, huzards included within the 1erm “extended coverage” and any ather hazards, including floods or

flooding, for which Lender requires insurance, This insurance shall be mainwined in the amaunis and for the perinds that Lender
.requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

be unrcasonably withhuld, I Porrower [ails 10 maintain coverage described above, Lender may, al Lender's option, obtain
" coverage 1o protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable 10 Lender and shall include a standard mongage claure. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipis of paid
© premiums and renewal niotices. In the event of loss, Borrower shall give prompt notice to the insurance casries and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lendor and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economicilly feasible or Lender's security would bo lessened, the insurance proceeds shall be applied to the sums
secured by this Secrsity Instrument, whether or not then due, with any excess paid to Borrower, If Borrowsy sbandons the
Praperty. or does isoviswer within 30 days a notice [rom Lender that the insurance carrier has offered lo sele 8 claim, then
Lender mav collect the inzutanie proceeds. Lender may use the procesds 10 repair of resiore the Property or 10 piay sums securcd
by this Security Instrumiesy; v/asther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow s otherwise agree in wriling, any application of proceeds (o principal shall not exiend or posipone
the due aw of the monthly payimesis referred to in patagraphs 1 and 2 or change the amount of the payments. §f under paragraph
21 the Propenty is acquired by Lerde., Borrowes's right to any insurance policies and proceeds resulting from damage o the
Praperty prior 10 the scquisition shaii pass.to Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition

6. Occupancy, Preservation, Maintenance piid Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the execution of
this Security Insirument and shall continue 1o occup 1he Property us Borrower's principal residence for at Jeast one year after the
date of occupancy, unless Lender otherwise agrees in vriung, which conscnt shall nut be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s control. Borrower shall nat destroy, damage or impair the Property,
allow the Property to deleriorate, or commit wasie on the Poperly. Borrower shull be in default if any fofeiture aclion or
procecding, whether ¢ivil or criminal, is begun that in Lender's gouo faiuh judgment could result in forfeiture of the Propeny or
otherwise materially impair the lien created by this Security Instrumieri o Lender’s security interest. Borrower may cure such a
default and reinstaie, us provided in paragraph 18, by causing the acira or proceeding to be dismissed with a ruling that, in
Lender's good faith deicrminglion, preciudes forfeiture of the Borrower's inzirvst in the Property or other malezinl impairment of
the licn created by this Security Instrument or Lender's security interest. Bosrower shall also be in default if Borrower, during the
loan application process, gave malerially false or inaceurate information or statements tu Lender (or failed to provide Lender with
any material informetion) in connection with the Jcan evidenced by the Note, inclading, but not limiled 1, represcntations
corcerning Rommower's occupancy of the Property as a principal residence. If this Secinty fratriment is on a Jeaschold, Borrower
shall comply with all the provisions of the lease. If Barrower acquires fec title to the Propert; iiir leaschold and) the fee tite shall
not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covengnis i ngreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights.in chs Propenty (such as a
proceeding 1n bankrupicy, probate, for condemnntion or forfeiture or to enforce luws or regulations), ther Lzaser may do and pay
for whatover is peceusary 1o protect the value of the Property and Lender's rights in the Property. Lender's ackons may include
paying any sums secured by 8 lien which has priority over this Security Instrument, appearing in court, payiug reasonable
gitorneys' fecs and enlering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree o other lorms of payment, these amounts shall bear interest from the dats of
dishursement al the Noto rte and shall be payabio, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage hnsurance [T Lender required morigage insurance as  condition of making the loan secured by this Security
instrutaent, Borrowsr shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any reason, the
moniguge insurance coverage required by Lender lapses or ceasos lo be in effect, Borrower shall pay the premiums required 1o
abiain coveruge substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent 10 the
cost tr Borrower of the morigage insurance previously In cffect, from an aliemate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pey to Lender each month a sum equal 1o
one-twelfth of the yearly moriguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Lender will accept, use and retain these payments as a foss reserve in lieu of mongage insurance. Loa: X _(e
Intlinie: - ¥ I,.
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paymsnis may no longer be required, a the option of Lencler, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o meintain mortgage insurance in effict, or to provide a ioss reserve, until the requirement fur mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9.Inspection, Lender or ils agent may make reasonable eatries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned snd
shall be paid to Lender,

In the event of a total sking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair market
value DfmePropmyimmedimlybeforethemkingiseqwumorgreatadmﬂ:eanmtofmesumssacmedbythisSecmity
Instrunent immediately before the taking, unless Borrower and Lender oiherwise agree in writing, the sums secured by this
Securily Instrument #!:ali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immeraiely before the taking, divided by (b) the fair market value of the Property immediately before the
teking. Any balance shall !« r.2id 1o Borrower. In the event of a partial wking of the Property in which the fair market value of the
Propezty immediately befor- th: taking is less than the emount of the sums secured immediately before the twking, unless
Borrower and Lender otherwise wre» in writing or unless applicable law otherwise provides, the procoeds shall be applied to the
sums spcured by this Security Instrum~a/ whether or not the zums are then due.

If the Property is abandoned by B iiower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seitle # claim for damages, Borro'ver foilg 10 respond to Lender within 30 days after the daie the notice is given, Lender
18 suthorized to collect and apply the proceedr, 2t its option, either (o restoration or renair of the Property of (o the sums secured
by thia Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree i wriiing, any application of proceeds to principal shall not extend or postpone
the due: daig of the monthly payments referred 10 in parapapts. 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender ‘s a Walver. Extension of the time for payment or modilication
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shell
not operate to relcase the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commeice proceedings against any successor in interest or refuse 10 < ad time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demany =iz by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy skaf’ vot be a waiver of or preclude the exercise of any
right or remedy.

12, Succesaors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors end assigns of Lender 2n” Bomower, subject to the provisions of
paragraph 17. Bomower’s covenants and agreements shall be joint and several. Any Jomower who co-signs this Securily
Instrument but does not executs the Nole: (a) is co-signing this Security Instrument oniy '+ morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persorally obligaied to pey the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agic: to 2xtend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without tha’ Bor rower's consent.

13, Loan Charges.  If the loan secured by this Security Instrument is subject (o a law which sets za2itmum loan charges,
and that'law is finally interpreted so that the interest or other loan charges collected or to be collected in corizciion with the loan
exceed the permitied limits, then: (s} any such Joan charge shall be reduced by the amount necessary 1o reduce 4 charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunced 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 19
Borrowey. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Nots.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anothtr method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed [0 have been given 1o Borrower or lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be govened by federal Iaw and the law of the
Jurisdiction in which the Property is Jocated. In the event that any provigion or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect othur provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security tnstrument and the Note are declared to

be seversbie. u

Intints: ' [ 2T
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