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This Mongage prepared by: HERITAGE JLIMPIA BANK
195 W. ,OF ORR ROAD
CHICAGO HEIGHTS, IL. 60411

ORTGAGE

THIS MORTGAGE IS DATED JUNE 18, 1998, betwecn JAMES T. MCLAUGHLIN and ANN G. MCLAUGHLIN, HIS
WIFE, whose address is 1310 IDLEWILD LANE, HOMEWOLSD, il 60430 {referred to below as "Grantor®); and
HERITAGE OLYMPIA BANK, whose 2ddress Is 195 WEST JOZ ORR ROAD, CHICAGO HEIGHTS, IL 60411
(referred to below as “Lender™).

/ot
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GRANT OF MORTGAGE. For valuable consideration, Grantor moiqgages, wamants, and conveys to Lender all

of Grantor's right, title, and interest in and to the loflowing describec real property, together with ail exisiing o
subsequently erected or affixed buildings, improvements and fixtures; ¢l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights fincinting stock in uiilities with dilch of
irrigation fights); and all other rights, royaliies, and profits refating 1o the real prdperty, including without fimitation
zll minerals, oil, gas, geothermal and similar matters, located in COOK County, State of Hiinois (the *Real
Property”):

THE NORTH 70 FEET OF LOT 28 AND ALL OF LOTS 29 AND 30 IN AMER!' AN INDUSTRIAL PARK,
LINIT NUMBER 1 BEING A SUBDIVISION IN PARTS OF THE NORTHWEST 1/4 A3 THE NORTHEAST
174 OF SECTION 33, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRIMTIPAL MERIDIAN,, D
ACCORDING TC THE PLAT THEREOF RECORDED MARCH 15, 1973 AS DOCUMENT NUMBER °
22252091, IN COOK COUNTY, ILLINOIS, :

The Real Property or its address is commonly known as 3233 HOLEMAN AVENUE, SOUTH CHICAGO
HEIGHTS, 1L 60411, The Real Propeny tax identification number is 32-33~103-003; 004; 012

Grantor presently assigns to Lender all of Granlor’s right, title, and interest in and to all leases cf the Property and
all Rents from the Preperty. In addition, Granter grants to Lender a Uniform Commercial Code security interest in
the Personal Propeny and Renis.

DEFINITIONS. The !oliowing words shail have the lollowing meanings when used in this Morigage. Terms not
otherwise defined in this Morngage shall have the meanings aiiibuted to such iesms in the Unilorm Commercial
Code. All references to doflar amounts shall mean amounts in lawiul money of the United States of Amesica.

Borrower. The word *Borrowar”™ means each and every person o entily signing the Note, including without
limitaticn WOODMAC INDUSTRIES, INC.
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND. ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives ail rights or defenses ansing by reason of any “cne action® or

~anti-deficiency® law, or any other law which may prevent Lender from biinging any action against Grantor,

including a claim for deficiency 10 the exient Lender is cthenwise entitled 10 a claim for deliciericy, vefore or after

Is.ginder's commencement o; completion of any foreclosure action, either judicially or by execcise of a power ol
e

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor wassants that: (a) this Morigage is execuied at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Morigage and (o hypothecale the Property; (c) the provisions of this Mortgage do not conflict with, of
result in a defau)r under any agreement or cther insirument binding upoen Granlor and do not result in a violation of
any law, reguizade, court decree or order applicable to Grantor: (d) Grantor has esiablished adequate means of
obiaining from BorGwer on 2 continuing basis information about Borrower's financial condition; and () Lender
gas mad)e no reprisentation to Grantor about Borrower (including without fimitation the creditworthiness of
orrower). o

PAYMENT AND PERFCHIUANCE.: Except as otherwise provided in this Morigage. Bosrovrer shall pay (o Lender
all indebtedness secured ty.(nis Morigage as it becomes due, and Borrower and Grantor shall stricily perform all
their respactive obiigations unuer this Morigage.

POSSESSION AND MAINTENARCE OF THE PROPERTY. Grantor and Bosrower agree that Grantor's possession
and use of the Property shall be gcveined by the {ollowing provisions:

Possession and tse. Until in defacl: or 1mntil Lender exercises ils :ig'h;'to collect Rents as proviged for in the
Assignment of Rents form executen by Grantor in connection with the Propeny, Grantor may remain in
possession and control of ang operate and manage the Property and coilect the Rents from the Propesty.

Dugy to Maintain. Grantor shall maintain s Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to pieserve ils vaive.

Hazardous Subsiances. The terms "hazardous wasto” “hazardous substance,” “disposal,” “release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprenensive Environmental Response, Compensaiion, and Liabilily Act of 1980, as amended, 42 U.S.C,
Seciion 9601, et seq. ("CERCLA®), the Superfund Aine.iments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transporiation Acl, 49 U.S.C. Section 1801, et seq., he Resource -
Canservation and Recovery Act, 42 U.S.C. Section 6905 et sgﬂi. or other applicable state or Federal laws,
sules, or regulations adepted pursuant to any of the foregoino: The terms “hazardous waste” and "hazardous
subslance® shali also inciude, without limitation, petroleum and eotroleum by-products or any fraction thereof
and asbestos. Grantor represents and warranls io Lender thai: (2} During the period of Grantor's ownership
of the Praoperty, there has been no use, generalion, manufactusi2, s.orage, teaiment, disposel, telease or
threatened raléase of any hazardous waste or substance by any peison on, under, about or from the Propeny;
(b} Grantor has no knowledge of, or reason_to believe thai there has tiean, except as previously disclosed to
angd acknowledged gé.r Lender in writing, () any use, generalion, manufzciure, slorage, reaiment, disposal,
release, cr threatened release of any hazardous waste or subsiance on, urier, about or lrom the Propen&_by
any prior owners or cccupants of the Propeny or (i) any aciual or threatened aitgalion of claims of any kind
hy any person relating to such maters; and (c) Except as previously disciosed 10 and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contiacior, agent of other authionized user of the Propeny
shall use, generate, manulacture, slore, treal, dispose of, or release any hazardous «wasle or substance on
under, about or ifrom the Property and (i} any such activity shall be conducted » compliance with ali
applicable federa), state, and local laws, regulalions and ordinances, including wdthou: Yimitation those laws,
regulations, and ordinances described above. Granior authorizes Lender and its agents tu.enter upon the
Property to make such inspections and tests, at Granior's expense, as Lender may deen. appropriate 10
determine compliance ¢f the Property with this section of the Monggge. Any inspeciions or_tests made by
Lender shali ba {or Lender's purposes only and shail not be constrised o creaie any responsibiiity of ligbility
on tne part of Lender 10 Grantor or 0 any other person. The represeniations and warranties conained herein.
are based on_Grantor's due diligence in investigaling the Propeny for hazatdous waste and hazardous
substances. Grantor hereby (a) releases and waives any future cClaims against Lender for indemnity or
contribution in the evenl Grantor becomes fiable for cleanup or other costs under any such lfaws, and (b}
agrees to indemnily and hold harmless Lender agaiast aay anc all claims, losses, liabilities, damages,
penalties, and expenses which Lender may direclly or indirectly sustain or suffer resulling from a breach of
ihis secuon cof the Morigage or as a consequence of any use, generation, manvfaciure, storage, disposal,
release or threalened release of a hiazardous waste or substance on the properties. The prowsions of this
section of the Monigage, including the obligation to indemnify, shall survive the payment of the Indebledness
and the satisfaction and reccnveyance of the lien of this Mortgage and shall not be afiected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit an;.; nuisance nor commit, permit, or sulfer any
stripping of or waste on or to the Property or any poriion of the Property. Without limiting the generaiity of the
foregoing, Grantor will a0t remove, or grant 10 any oifier pany ihe right 1o remove, any tmber, minerals
(inciuding oil and gas), soil, gravel or rock products without the prior writien consent of Lender.

Removal of Improventents. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lenger may
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insurance policy 2lso shall include an endorsemient providing that coverage in javor of Lend=ar will not be
impaired in any way by any act, emission or defaull of Grantes or any other person.

Applicaton of Proceeds. Granlor shall gromp‘.(tjy notify Lender of any loss or damage fo the Propeny. tender
may make proof of loss il Granjor fails to do so within #keen (i5) days ol the casually. VWheiher or nol
Lender's security iS impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment o! any lien affecting the Property, or the cestoralion and repair of the Propeny. I
Lender elects to 2pply the proceeds 1o resloration and repair, Grantor shall sepair o replace the damaged of
destroyed !mprovements in 2 manner satisfaclory to Lender. Lender shall, upon satislactory prool of such
axpenditure, pay of reimburse Grantcr from the proceeds lor the zeasonable cost of tepair of restoration il
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 da
after their receipt and which Lender has not commitied (o the repair or sestoralion of the Property shall
used_first to pay any amount owing to Lender under this Morigage, then 1o pa accrued interest, and the
remainder, il any, shail be a;ﬁalsed 10 the principal balance of the Indebiedness, M Lernde? hoids any proceeds
after payment in {ull of the Indeblecness, such proceeds shall be paid o Grantes.

Unexpired Incarance at Sale. Any unexpired insurance shall inuce to the benefit of, and pass 10, the
purchaser JI e Propety covered by tnis Mongage at any trusiee's szle or other sale neld under the

provisions of this Mortgage, or at any {oreclosure sate of such Propery.

Grantor’s Report or, Insurance. Upon request of Lenger, however not more than once & year, Grantor shali
furnish to Lender = report on each exising policy of insurance shewing: (2) the name of the insuter; (b) the
risks insured; (c) the arount of the policy, (dl‘the property insured, the then current replacement vaive of
such property, and the manner of detesmining that valus; and (e) the expiraiion date ol the policy. Grantor
shait, upon request of Lense’, have an independent appraiser saiislaciory 10 Lender determine the cash value
replacement cost of the Pror<iy.

EXPENDITURES BY LENDER. If Granior fails to comply with any provision of this Mortgage, or if any action of
roceeding is commenced that wouid materially aflect Lender's mnterests in the P_ropenz'. Lender on Grantor's
ehalf may, but shall not be required 10, f4xe any action that Lender deems appropriate. Any amount thal Lender

expends'in so doing will bear interest at (he raie provided for in the Note from the date incurred or paid by Lender

to the date o! repaa'fmem b'y Grantor. All su.n expeases. at Lender’s option, wiil {a) be payable cn demand, (b)

be added to the balance of the Note anc be Gportioned among and be payable with any installment payments 10

become due during either () the term ol any aprinable msurance policy or {ii) the remauting term of the Note, o

(c) be treated as a balioon payment which will be cue and Pey_ab!e_at the Note's maturity. This Morigage also will

secure paymeni of these amounts. The rignts povigeo for in his paragraph saalf be in acdilion 10 an other

rights or any remedies 10 which Lender may be entied on account of the defaull. Aay such action Dy endat

g g!l not be construed as cuning the default s0 as to bar Vender from any remedy that it otherwise would have
ad.

WARRANTY; DEFENSE OF TITLE. The following provisions se’:ting to ownership of the Property are a part of this
lortgage.

Tide. Grantor warrants thai: (3} Grantar holds good and musxetable title of record to the Property in fee
simple, lree and clear of all liens and encumbrances other than thore s2t forth in the Real Propery description
or in any title insurance policy, title report, or final litle opinion issued i {avor of, and accepied by, Lenger in
connection vith this Mongage, and (0} Grantor has the iull right, power and authority to execule and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantos iasranis and will lorever delend
the title to the Property against the lawful claims of all persons. In the eveni.any action or proceeding is
commenced thai questions Grantor's title or the interest of Lencer under this Morigage, Grantor shall detend
the action at Grantor's expense. Grantor may be the nominal party in such procezaing, but Lender shall be
entitied to participate in the proceeding and 10 be represented in the proceeding Ly cunnsel of Lender’s own
cheice, and Grantor wiil deliver, or capse to be delivered, to Lender such insiruments s _ender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the P_roper:?' and Grantor’s use of the Propeny complies with
all existing applicable laws, ordinances, and reguiations of governmenial authorities.

CONDEMNATION. The following provisions relating 1o condemnation of the Propeny are a part of this Mortgage.

Apglication of Net Proceeds. if ali or any pan of the Property is condemned by eminent domain proceedings
ar by any proceeding of purchase in lieu of condemnalion, Lender may at its election require that alt or any
ion of the net proceeds of the award be applied o the Indebiedness or the repair or resloration of the
roperty.  The net pioceeds of the award shail mean the award after payment of al! reasonzble costs,
expenses, and atiorneys’ fees incurred by Lender in connection with the condemnation. :

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nolify Lender in wiiting, an
Grantor -shall prompily take Such sieps as may be necessary 1o delend the aclion and obtain the award.
Grantor_ay be the nominal pany in such proceeding, but Lender shall be entilled to panicipate in the
proceeding and to be represenied in the proceeding by counset of s own choice, and Grantor will deliver or
ggﬁsg ég{%e dalivered to Lendes such instruments as may be requested by it from time to time o permit such
1Ct 1011.
IMPOSITION OF TAXES, FEES AND- CHARGES BY GOVERNMENTAL AUTRORITIES. The following provisions
relaling logove_m_mental taxes, fees and charges are a part of this Mortgage:
Curmrent Taxes, Fees’ and»Charg . Upon request by Lender, Grantor shall execute such documents in

addition to this Mongage and-lake whalever cther action is requesied by Lender to perfect and continue
Lender’s lien on the Reai Property. Grantor shall reimburse Lender for all taxes, as described below, together




. SAED:(£) B81UT Uiy 19pUST O} O[GR[IBAR 1t SYBL PUB-JIPUBT PUB

T

- A Kq: puROq 3Q feYS. JOIUEIS) PUB “JepusT AQ POAIBD3). A

- WsteaIbE. JO- JUAWNASY Jaylo, JO. SI0U: : :
- 3Sp3-3ULSE 'pIIRISUID) 20 /2YS 10:3ANYBYD: 8Q' O} BNUNUOT 1mus,aﬁeﬁuo;7;sgul'pue abebuoy: sy jo 1ueéua:uo;ua
‘I

JuetIRls AUB YIM- JApUST AQ: apew wiejd- Aue O asiuoidiod. 10 awaes Aue j0- uoseal AQ (o) Je
$.J3pUa". jO AUB IO JapuaT Jaa0 uonoipsint Bumey Apoq 3Al

- pUBTSSAUPRIgapUL. ay). vo ‘Aued prur A

' wisoyun 3y AG paunbel se YIBs) PAURIQD 99 ABU

A4 pue”siuay ayl bl 15385t AINJaS S,J8pUSTY aNUIUDD puedaped o JBpusY ,
Y, JOABIEUM BNE) pUB S)Ualtaiels Buisleuly SINJaxa ([BYS JOIRID '/apua Aq 1sanbal urdn) sy Aundag

- pUR-SIXB ‘BUI U] SAOQR [3PIADY
7 L9 I0IURID); SSA|UN’ ACBq PAMIA0IC SB INBJ3E JO UBAS: UB J0} S3Ip3W _
~ - Rews JopuaT pue: ‘(mojeq pauLSp: SE) JINBfSQ 107 1UBAS UB SB 193)j3 Swes sul aney yaqs wane sy ‘abebuopw
~Usiyl)o 9lep ayl 0] Juanb3sqns paloeua S| Saydoe UORIAS SIY YoM OF XEl A

-jo,a‘ ‘SIy)AQ paInoas ssaEJDGIQ%Dul:aqz.uo-szuawAed oy} 19npap o) pas
9

- Clamoneg:uo Xeyoyoads e
;o:ad.{zas;ul uogdn’ xey; ol1oads e {e) ':sgg;dde.uouoasrsgu; yOfyM OY SBXL) NNINSUOD feyS DUIACHOY DY), s2Xe

~ UNOFFICIAL COPY

 Aue oeui 03 96eBuOW S AQ Paiinbas Swll BUY LYW JOWRID JO BIRIRY. ‘SWaIALd SN0 vo yoERq

' 'séaupééqapul 2y} vo-anp uaym 1uswAed AUB axBLL 0 1:aMO0NI0G ;O JInjE *SS3UP3IGAPY] uoANERQ.

S i : L . :obebuop supJepun
" (,InejoQ 1 Tu9AZ.) NB3P JO UBAD. U AINYISUOD JfeYS SBPUBT JO LONKD By) T “Buiwolol Ul Jo YIES. “LINVIIA

-aBEBLioW Siy) 01 10 SSAUP3IGepU] aul 0) Bulela) asjwo.0wo3-10 JUaLBMeS JapIo '38103D “wawbpnl

[euIbUO’ USBQ pRY JoASU JUNOWE 1LY JI SB JuaDia

SUWES SYJ.0) PAIBA0ID) Jo Predal WNOWE. SY) 21r3S 0) 2NUNU0D. yim Asadold Bt pue SSEUPIIGRPUL. 8YY BuoLapiag -
- Aue- jo- 20 abeblLOW Sit} JO uoHB|EILED Aue GUIpUBISUIMOL a0 few

j0 :9s500Ind: ‘2yy-. 10} predun PRISPISUCY (3G {{BUS SS3UPSIgEPU} Bl ‘iBmonog UOHRIM( INOUNM - %pnéoug,
‘Rvsdod:

pua , TRJSIUNLDE JO- UN0J:- AUR JO JBPI0 JO' 83108 “uswbpnl-

AUp’10; UDSESI” AQ; (0)*S101GRD" O- JBNBS BUY IO} ME} JO ME) ADdnmueq: ajels. Jo. [esapa) Aue sspun uosisd Jeus -
-AUR’ 0} 10-A0)dnuyueq; ul. 831SMWY S;eM00g, 01 (B) wawhed: 12y J0 JUNOLWe 8U) JLsi 0} PDJD):SI JBpUDT JOYESJEL).

ue: 4. Jo' Joyuesend Ag JO "asimiayln JO A[IVBIUNIOA JSUlBUM 'JBMON0E

&Q:epRw: S1 WS edi-_'ja:samoq ‘1 - "Bl 0)- awp woy Jepua] AqQ paulaiap: SB 93). UCleUISa] 3|qeuDSes) Aue:

) ajqealdde Aq, palnuad . AR} (s JoluRIEy "AUad0ld [RU0SIad 3U pug Siusy BI Ut ISexa)ul Apnoas s,Japuay

" BUiAPIAG -A]lJ: U0 aleTelS: Buioueuy AUR: Jo UDNBUILIE) JO SIBLWSIEIS S|qRlinS: PUB: a5BBUOIN SIUT 10. LOAJEISHES:

3|qRINS -B,10IURIS). 0, IOANSD PUB BINJ3X3 |[eys Japua1). ‘abebuop: siyL Jspun: JOeID. vodn pasodun suonebino

- : _ ‘oyy j[e swiopad 3umBLIo PuE ‘anp- UIYM SSBUPSIGEPLY BY) iR SAed JOMDIOB I 'BDNVNHO:JHEId--"Ti.n:I;'

: -ydesBeied Gupacad sy vl 0 pangRr SIBNEW BUt yS|dWwoooe

o1 uojuido-al0s SJapUR | 11, ‘DIqBNSSP: J0 AIRSSEI3L 90 ABW SB S5UI) JaYI0 Y Buiop pue ‘Buipiodal ‘Suyy
'‘Bunseaiep:‘Ounnsaxa- ‘Bupe . 10 asod

‘ ind 2y} Jo) 1DBJ-UI-A3UI0NE S JOIURID) SE Japua sinodde Aiqeoonsnl
AqaIaY: oISy - 'sasodng yons J04  esuedXd SJ0WeID 1B DUB JOWEIS- O SWEU Bl Ul PuE Jo} 0s op
~Aeutr japuay ud_mﬁmed}_b‘ugpa;;a;dfagl ut.0] passafa) sbuip aul jo Aue op 0} Sjfe} JOWRID §i “PeJ-U-AAWoNY
R  ydeIBESES Sy} LT 0) PALIAJR) SIBUBL UL YIIM UOHIIULOT Ul PILNDUS SBSUREXD PUE SIS0D

. ue;':_o'}‘i;}éiniua“i 'é?siﬁqw;armus JOIUBIT; Ui Ul J3pusT. AG AJRAUOD 3UY O pIRIbe J0 mep AQ palQIyoId SSeiuf)
| rioweley AQ. pasnbIe Jayeaiay IO PouR MOU JBYIsym ‘Auadoid ay). uo syay- 10ud- pue 15Jy. S abebuOW. ST

“Aq:pa1B217 S1Sa AU A1UNJSS: PUB SUBIL-BUL /gy ‘OUR 'SluStndoq palgpy 3ui pue *5620L0W SI ‘20N BW) Jepun.
1aM0JI0g. pue JojueID) jo-suopebiqo sy (-'3’ aAsasald’ 10 ‘Bnupuod ‘1apad '8l8|dwog ‘Blenideye 01 Japio- Ul
SIABNSap 10 ATRSSaIaY 9 JBpUST JO-LOWIAD 03 SYI U "ABW SB SIUSWND0P JAUI0 PUB ‘SSIBINIIAD ‘SOUBINSSE

- Y

" J3YUNJ: 0 SIUBWNIISYL "SIUBWAIRIS . LONBNURUSS “SIUBLIBIRIS: Soveuy ‘Suswsasbe Aunoss. ‘spaap Ajundes

©Nsnipjo speap 'sabeBliow YIns e puB Aue ‘glBucuidUe Wasp Aew. J8puaT st save|d pue S8IL10 YINS UL pue
- -S3uwnyyons 1e:'pq;ABW: 9SED. Y} SB’PSpIO0aIal JC |Pajys) *papi0dal ‘pall) 3Qq 0] SNy *repua” AQ paisenbas

.. UsUM: pUe ‘93ubISap-S,18puay 01 J0.J3puaT 0): 'PRiaAllFp 4D PBindaxa: ‘apeuwr 8q 0) 8ShED jII% JO JSMEP pue -

andaxs 'yew M Joleso ‘Japua Jo 18anbas uodn '3Wn 01 JWH WO} pue ‘3w fre W CseouRINSSY Jelng
S L . -aBebuop. sig 10 Ued © a8 10ej~ui-ABLI0NE
U 'Sa3uRINSSe Jayun) 0} Bunerss suoisiaosd BuIMO0) 8BS “1DV4-NI-AINYOLLY ‘SIDNYENSSY ¥IRLINI
) ' -abebuow S_I%] 10 8bed (24 ayi uo palels se 3:e ‘(epo) BIXBWWOD
aB2bUop. S AC paIueSB 1sasalul Anoas 34 Bujuiaaund
UOHBUIOJUL UDIUM WOy {fued paun2gs) Japus PUB (10igep) JONLig) jO.SassaIppe Bujew 8y, sesssippy
S ' *38PULT W0Y PUBLISP UBNLM JO 1018031 JEyR
JOIURID) O 1UABAU0D AJGEUosSRas soejd 3B

puB SauURW R Ui ADadoig [RUOSISd. BU) SjQUISSSE |[BYS JOJUBID) ‘Ynejep ucdy, ©is3saiul Aunsss.sup Buinunuod
vis bupueu 2 se abebuol

gl
: w#f;o‘ Bunoayad: ut palnaur sasusdxs (B 10} JBpURT: SSINALIIBS JIBUS JOJURID “JUGILIT

.. © "Y1 J0'SUONINPOITa), JO; $AI09. ‘SUECISIUNGD PIINIBXS () “JOWEIL) U0 UOHBZUCL IR JBULMNS INOWK, PUB SWiY
g Are Je i Aews. Japuan). ‘sp1002s Auadold. [eas ay) ul aBebLOp Sjy! DuIpIndss 0): YOUIREE Ui ~Ausdtid [euosiad
]
oy

£Q p<isanbas s) UDROE JBUID.

~.3WNQ 01 SWIR WO0J} PIPUSWE S8 3P0D BINiEY LNy LLOJUf 3L

 fopun Aued paInaas B Jo SIyBL 3yl Jo-I[e SABY [[EYS JapUST PUB *AUBO0JC [RU0SIAT IO JO SPIMIXY) SaIMISU0D

adold 3y} 0 Aue Welxs 3y} 0) JuBWdaIBe AllinDaS B SINYISU0D [[BYS JUSWNASUL SILL WeserSY ALmas.
SIS SR e . *abeByopy sy jo-ed B ane Jewsasbe Apnoss

" .sp abeGlioyy Syl OF Bugelo) Suoisoid Buikolo) UL “SINIWILYLS DNDNVYNIE LNIW3ZYDY ALNND3S

S e e T - S Ce L Ispue O
AIDJOBSIES AILIND3S 1BYI0 JC puog A3ins 81es00103 3UBIDIYNS B JO-YSED JAPUST LItk SUSOUSD pUB LONIDS suar-l

Se XB] 9yl §1$8Juoa (q) 40. ‘Juanbunep $810003q 1 2.0j0q- Xe) sl shed (B) .
3J B|RIBAR S JO {|B JO AUB 8SIIaXD

ue j| -saxe) iuanbasqns
“Jgnoaiog

- Ao apeui‘1sesew pue: fediound jo SyUdWARE U0 J0 SSAUPIGEPU| BY). jO LOWIDT AUE JO I U0 X J15ads. B

(& UE.13J0N 8Y) JO: JapIol. By} JO sepua aut 1suiebe ajgeabieyd ;3Bra51xwr¥b;‘_;>J ;jgﬂz:igslo agl ;-:es}l'fj a{':i)m.;%geggaﬁ
L { A

OO SIU} AG PRINDSS SSaupa)qapu} ayl jo-yed AU Jo e vogn Jo abBOUOW |

.. aBRBUOW. sitp GuuaisIGas 10, 6LIPI08: J0] SABIEHD-JOYI0 PUR ‘SOWEIS AEISWINIOD 'S39) 'saXB)

_'”i|é?7'ﬂ;fj1é§i§ug;.';rjomgml Bugpnou; ‘9beBUOW: SIuY BUinLNUD 10 BundaYEG ‘GuIPI0IL LY PIUNDLY SBSUBTHD IfE LM

o {panupuo)) - | 28691-6£L15 ON.UT0T.
o 9R%d 7 IDVDLIIONW | 8661-81-90




—'_—_—__-f

UNOFFICIAL COPY

06-18-1998 MORTGAGE Page 7
~ toan N¢ 51779-16982 {Convinued)

-
N

ggyr?ent for 1axes or insurance, of 2y other payment necessary 10 prevent filing ol or to ellect discharge ol
y tien.

Comptiance Default. _Failure of Grantos of Borrower 1o comply with an other tecem, obligatien, covenant of
Condition contained in this Morigage. the Nate of i any of the Related ocuments.

Ealse Siatements. Any warranty, (epresentation of Statement made or furnished 10 Lender by of & behalf of
Grantor or Borrower under this hlorgage, the dote or the Relates Documents 15 false or misteading in any
material respest, either now or 21 the me made or furmished.

Defective Collateralization. This Mcngaa?e or any of the Related Documents ceases to be in full force and
effect (including {zilure of any collaler cdocuments {0 create @ valid and parfecied securiy interest or lien) at
any iime and for any reason.

Insolvency. The gissolotion or terminalion of Granior Of Borowe;'s existence as 2 going business, (he,
insolvency of Granior of Sorrower, ihe afpomunem of a secewer for any Ean ol Grantos or Borsower S
propernty, any ~zsignment for the penafit of creditors, any type of creditor worrous, Of the commencement o
any proceeding vader any bankiupicy of insolvency laws 0y of ageinst Graator O gouewes.

Foreclosure, Forielrure, etc. Conmencement of loreclosure of lorleituse Proceedngs, whether Dy judicial
proceedmg._se\i-ﬁe‘p fepossession of any other method, by any creditor of Grantos of by any governmentai
agency agaast any o the Properly. However, tnis subsection shalt aot apply in the event ot a good famh
dispute by Granlor as 0 the validily of 1easonapleness of the claim which is the basis of tne foteclosute OF
forefeiture proceeding, niesded that Gramor gves Lencer writen notice of such ciaim ang furnishes reserves
or a Surety bond for ihe i4ah.i satislactory 12 tendar,

Breach of QOther Agreement. Any bieach by Grantof of Borrower under the terms of any other 2 reemant

between Granlor or Borrower 7uxd Lerder that is not remedied within any grace pariod provided therein,
including without limiation any -orsement concerning any incebiednass o oher obligation ¢of Grantor cf

Rorrower 10 Lender, whether existing now of lates.

Events Affectng Guasantor. Aay of tha praceding evemts occuss vith 12spect to any Guasamior of any of the
indebiedness or any Guaramod dies of becomes incomperest, o cauokes of dispules the valigity of, oc liabtlty
uncdes, any Guasanty of the Indebtedness:

Adverse Change. A materia) adverse changy #i-curs in Borrower's finangial condition, of Leader believes the
prospect of payrment of periogrmance of the 1nd Gtedness is impaired.

fnsecurity. Lender reasonably deems itsell insecu’e.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceursence of any Event of Datault and at gny ume thereafer,
Lender, al its oplion, May exercise any one of mofe of ine 1oMowing FIGHtS and remedies, n agdiion 1o any otner
rights or remedies nrevided by law:
Accelerate Indebtedness. Lender shali have the right 21 it oution without notice 10 Borrowes to declare the
entire Indebledness immediately due and payable, including 2% prepayment penalty which Borfower would be
required 10 pay-
tCC Remedies. With raspect to all or any pan of the Parsonal Pronery, Lender shall have all the rights and
remedies of a secused party umiders the Uniform Commercial Cocie.

Collect Rents. Lender shall have te right, withiout Aoiice 10 Grantor uf Suriower, 10 1ake possession of the <3
Property and COllelt iné Rents, inciuding amounts past cue and unpaid, 20 2D ithe net proceeds, Over and S5

P §

cedy

n

above Lender's costs, against the indebiecness. In jurherance ol 1nis right, Lonoer may :eamre any tenant Of =
ainer user of the Propenry 10 make payments of rent or use fees direclly 10 Lewjer, H the Renis aie coilecied «*
by Lender, then Granmor irrevocably esignales Lender as Grantor's atomney-in aa™ 0 endoise NSHUMEens »-
eceived in payment thereo! in the name of Grantor anc io negotiate the szae 7nd coflect e proceeds. )
Payments Dy teranis or other users io Lender w tesponse 10 Lender's demand Shail satsly the obiigations foc =
which the paymenis are made, whetnes or_noL any propes grounds fos the demary 2xisied. Lender may -
axercise #s fights under inis subparagraph either in person, by agent, of theough @ (ecarel. ;,)
Mongagee in Possession. Lender shali have the right 10 e placea as MOrngagee in PUSSESH) or o have @
receiver appoinied 10 13ke pessession of all or any pan of the Propeny, with the power 10 protect anl preserve
the Propesty, o operais the Propanty precedmg toreciosure of saie, and to coilect the Renis fiom the Propeny
and apply the proceeds, Ovel ano above e cost of e teceivership, 2ganst the lIndebiedness. ihe
mortgages in possession ar receivet ma% seve without bond i parmilied Dy law. tender's figit to the
appontment ol a recemver. shafl exist whether of 1ot ‘\he appaient vaiue of ihe Property exceeds the
h;c gbiegness by 2 substantial amount. Employment by Lender shall not disquaiify 2 PEISON oM SeMng asd
receiver.

Judicial Foreclosure. Lender may oblain a judicial decee Ioreclosing Grantor’s intesest in all or any part ol

the Property.

Deficiency Judgment. = U cmitted by applicable law, Lendes @ oblain a judgment lor any deficiency
remaining in e Indebtedness due 10 L onder atter application of all amaunts cecenred Gom the exexcise of the
righis provided in this seclioh.

Other Remedies. Lender shall have all cther rights and emedies provided in ihis Mongage of the Note of
available &t law of in equily-

Szle of the Property. 70 the exienl permitted by & plicable law, Grantor 0 Borrower her_ega' waive any and

all right o have the property marshelled. In exercising iS rights and remedies, Lenger snal be iree 10 sell all

or any part of the Propenty logesher of separately, in one sale or by scparaté sales, Lender shall be enptied o

e
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UNOEFICIAL COPY

06:18-1998 MORTGAGE Page 9
Loan No 51779-16982 (Continued)

Time Is of the Essence. Time is of the essence in the parformance of this Morigage.

Waiver of Homestead Exemption. Granior hereby releases and waives all rghts and benefiis ol the
homestead exemption laws of the State of Hlinois as to ali Indebtecness secured by this Morigage.

Waivers and Consents.  Lender shall not be deemed to have waived ang rights under this Mortgage {or under
the Related Documents) unless such walver is in wiiting and signed ender. No delay or omission on ihe
pan of Lender in exercising any right shall operate as & walver of such right or any other right. A waiver by
any party of a provision of {his Mortgage shall not constitute a waiver of or prejudice the pany’s right othernwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of deaiing between Lender ard Grantor or Borrower, shall constitute a waiver of any of Lender's righls
or any of Grantor or 8orrower's obligalions as to any future transactions. Whenever consent by Lenderis
required in thic Mongage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGRECSTO ITS TERMS.

GRANTOR:

TAMES T. MCCAUGHIAN

) -
/ g s /’1 -
X @r!ﬁn /Q<7 . MJL%,(,(/ /7 /f‘(/w' S

ANN G. MCLAUGHLIN é,//

INDIVIDUAL .\EKNOWLEDGMENT

STATEOF L L - "OFFICIAL SEAL"
; CAROL J. LOBUE

| o NOTARY PUBLIC, STATE OF ILLINOIS
county of { COIC & 1Y COMMISSION EXRIRES 1/18/2002

W

On this day before me, the undersigned Notary Public, personally appeared JAMES T. MCLAUGHLIN and ANN G.
MCLAUGHLIN, to me known to be the individuals described in and wlio executed the Mongage, and
acknowledged that they signed the Mortgage as their free and veluntary act and dexd, {or the uses and purposes

therein mentioned. i v oy

. Y \ C\ V

Given upder my hand and offici Iseal‘,t fs I WS hday of }m , 19 LY, S

By / A ,L\z& v 1 T Residing at (_,),L LCAZ?]",Z! I‘Zé%&
—_— i V.

Notary Public in and forUthe Statje of -Z:‘Z./

My commission expires / = / f 7 ‘% _

LASER PRO, Reg. U.S. Pal. & T.M. OIf., Ver. 5.25 (c) 1996 CFl ProServices, Inc. All rights reserved.
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