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This Assignment of Rents prepared by: Hﬁ' TA GE OLYMP!A BANK
195 W. JOE ORR RDAD
CEICAGO HEIGHTS, IL. 60411

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 18, 1978, berween JAMES T. MCLAUGHLIN and ANN G.
MCLAUGHLIN, HIS WIFE, whose address is 1310 IDLEWILD LAME. HOMEWOOD, 1L 60430 (referred to below
as "Grantor”™); and HERITAGE GLYMPIA BANK, whose address' i 195 WEST JOE ORR RODAD, CHICAGO
HEIGHTS, 1L 60411 (referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a copuruing security interest in, and
conveys to Lerder aif of Grantor's righ, title, and interest in and to the Reat irony the following described

Property located in COOK County, State of ilinois:

THE NORTH 70 FEET OF LOT 28 AND ALL OF LOTS 29 AND 30 IN AMZRICAN INDUSTRIAL PARK,
UNIT NUMBER | BEING A SUBDIVISION IN PARTS OF THE NORTHWEST 1% AND THE NORTHEASB
174 OF SECTION 33, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRO ¢RINCIPAL MERIDIAN;
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 15, 1973 AS DOGCUMENT NUMBER;

22252091, IN COOK COUNTY, ILLINOIS. el
The Real. Property or its address is commonly known a5 3233 HOLEMAN AVENUE, SOUTH CHICAGO :_lj
HEIGHTS, Il 60411. The Real Propeny tax identification number is 32~33-103-003; 004; 012. o

DEFINITIONS. The lollowing words shall have the {ollowing meanings when used in this Assignment. Terms nor'
otherwise defined in this Assignment shall have the meaaings atiributed (o such terms in the Unilorm Commercial
Code. Al references to dolfar amounts shall mean amounis in lawhyl money of the United Stales of America.

Assignment. The word "Assignment” means this Assignment of Renis between Grantor and Lender, and
includes without limitation all assignments and security interest provisions refating o the Rents.

Bomrower. The word "Borrower™ means WOQODMAC INDUSTRIES, INC..

 Event of Default. The words "Event of Delault" mean and include without limitation any of the Events ol
Oelault set forth below in the section tilled *Events of Defaul.”

Gramtar. The word "Granlor® means any ancd all persons and entities executing this Assignment, including
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0¢-18-1998 ASSIGNMENT OF RENTS Page 3
Loan No 51779-16982 {Continued)

informed about the Propenty. Borrower waives any defenses tha: may asise because ¢f any action of inaction of
Lender, including without limitation any faiivre cf Lender 10 realize upon the Propeny, of any delay by Lender in
realizing upon the Propeny. Bosower agrees 10 remain Giable uncer the Note with Lender no matier whal action
Lender 12kes of fails to take under this Assignment.
PAYMENT AND PERFORMANCE. Excepl as othenwise provided in this Assignmeni of any Relaied Document,
Grantor shall pay o Lender all amounts secured by this Assionment as théy become due, and shail striclly
form all of Grantor's obligations under (s Assigninent. Uniless and until Lender exercises its right (o cotlect
the Rents as provided below and so jong as theré is no cefault under this Assignmeni, Grantor may remain
pessession and control of and operate and manage the Propesty and collect the Henis, pegvided that the graniing
of the right to collect the Rents shalt not constituie Lencer's consent to the use of cash collateral in a banssuplcy

proceeding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With tespect {o the
Rents, Grantor represents and warnanis to Leader that:
Ownenhlp. Crantor is entitled to receive the Renis free and clear of 21l righis, loans, liens, encumbiances,
and claims ~xcopt as disclosed te and accepted by Lender in witing.
Right to Assign Grantor has the full right, power, and authority 1o enter into this Assigament and to assign
and convey the "ents to Lender.
No Prior Assignmer.(. Srantor has nol previously assigned or conveyed the Rents 10 any other person by any
instrument aow in lforre.
No Further Transfer. Grants: will not sell, assign, encumber, or otherwise dispose of any of Grarior's rights
in the Rents except as proviued in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the fight at any time, and even though no defaull
shall have occutred under this Assionr:nt, lo collect and receive the Rents. For this purpese, Lender is hereby
given and granted the following nights, powars and authotiy:
Notice to Tenants, Lender may send notices (o any and 2ll enanis ol the Propesty adwvistng them of this
Assignment and directing all Rents 0 be peid directly to Lender or Lender's agent.
Enter the Property. Lender may enter upon and ‘ake sion ¢f the Preperty; demand, collect and receive
from the tenants or from any other persons '=hle therefor, all of the Renls; mnstitute ard casry on ail legal
proceedings necessary for the protection of the Prenany, including such proceedings as may be necessary 10
recover possession of the Property: collect the Renis and remove any tenant or tenamts or other persons from
the Propeny.
Maintain the Property. Lender may enter upon the Peocany o maintain the Property and keep the same in
repair; to pay the cosis thereol and of all services o1 2it zmployees, including their_equipment, and oi all
continuing cOSIS and expenses of maintaining the Propeny in wroper repair and condition, and aiso to pay ali
t%xeg.‘assessmenls and water ulilities, and the premiums or fie and other insurance effected by Lander on
the Property.
Compliance with Laws. Lender may do any and al! things to execut(: and somply vith the laws of the State of
filinots and also all other iaws, rufes, orders, ordinances and sequitemeats ol 2l giher governmental agencies
affecting the Property.
Lease the Property. Lender may rent or lease the whole or any pasn of the roperty {ar such term of terms
and on such conditions as Lender may deem appropriate.
Employ Agents. Lender may engage such agent or agenls as Lender may seem appiopriate, either in
Lferéder!'s name or in Grantor's name, (o rent and manage the Property, including th< collection ang application
of Rents.

Other Acts. Lender may do 2l such other things and acls with respect (o the Propery us Lender may deem
aF ropriate and may aci exclusively and solely 1n the place and stead of Grantor and 10 kave 2l of the powers
0

Grantor for the purposes stated above, D

No Requirement to Act. Lender shall not be required (0 do any of the foregoing acts of things, ard the fact '
that Lender shall have performed one or more of the foregeing acts or things shaii not require Lender 10 00 - 3

any other specific act or thing. S

APPLICATION OF RENTS. Al costs and expenses incutred by Lender in connection with the Psaperty shall be for <y
Grantor and Berrower's account and Lender may pay such cosis and fggenses rom the Rents, tender, in its sole & -

discretion, shall determine the application of any and all Renats received by it; however, any such Rents received 2
by Lender which ate not epplied 10 such costs and expenses shall be applied to the Indebtedness. All,
expenditures made by Lender under this Assignment and not reimbuised from (e Rents shall become & part of Vi
the Indebtedness secured by this Assignment, and shall be payable on demand, with intetest &l the Note rate {rom
date of expendiure uniil paid,

FULL PERFORMANCE. If Granter pays all of the indebiedness when due and otherwise perlorms ali the
otligations i Jm_sed upon Granior under this Assignment, the Note, and ihe Selated Documents, Lender shalt
execute and deliver 10 Grantor a suitable satisfaction of this Assignmeni and suitable staiements of termination of
any- financing statemenl on file evidencing Lendes's security inlerest in the Rents ang the Property. Any
termination fee required by law shall be paid by Granior, if permilied by applicable faw. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guaranior of by any third pany, on the indebledness
and thereafter Lender is forced to remit the amount of that payment (2} to Bosrower's trustee in bankupicy or'to
any similar person under any federa! or slate bankrupicy law o 1aw tor the reliel of debiors, (b} by reason of any
judgment, decrae or order of any court or administrative body having jurisdiction over Lender or any of Lender's
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; Loan No 51779-16982 {Continued)

& and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
o morigagee in possession or seceiver may serve without bond il permitted by faw. Lender's right 10 the
it zppointment of a receiver shall exist whether or nol the apparent value of the Propeny exceeds the
'S Indebiedness by a substantial amount. Empioyment by Lender shali not disqualily a person from serving as &
i [fecever.

T

£ t())t}’ver Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

o Waiver; Election of Remedies, A waiver by any pasty of a breach of a provision of this Assignment shall rot,
o constituie a waiver of or prejudice the i;anafs rights otherwise (o demand strict compliance with that provision
or any other provision. Election by Lender {0 purste any remed?r shall not exclude pursuit ol any other

remedy, and an eleciion to make expenditures or take action to perlonn an oblialion of Grantor or Borrower
under [his Assignment aker failure ol Grantor or Borrower o perform shail not allect Lendes’s right to declace
a delault and exercise its remedies under this Assignment.

Auomeys’ Fees; Expenses. M Lender institules any suit or aclion o enforce any of the terms of this
Assignment, *.eader shall be entitle¢ 1o recover such sum 2s the courl ma adlgudge reascnable as attorneys’
fees al trial anc on any appeal. Whether or nol any count action is invoived, ail reasonable expenses incurred
by Lender tha! in. Lender's opinion are necessary ai any time for the protection of ils inierest or the
enforcement of is r.onts shall become a part of the !ncebiecness payable on demand and shali bear interest
{rom the date of e.psnaiure until re at the rate provided {or in the Nole. Expenses covered Dy this
Paragraph include, witl:out limitation, hewever subject to any limits under applicable 2w, Lender’s attoineys’
ees and Lender's lega! exnenses whether or not there is a lawsuil, inciuding atiorneys’ fees for bankrupicy
proceedings (including elfur’s 1o modify of vacele any aulomalic siay of injunction), appeals and any
anticipated post-judgment callection services, the cost of seaiching recards, obtaining titie reposts (including
foreclosure reports), surveyors’ seponts, and appraisal fees, and lile insurance, 10 the extent penmitied by
applicable law. Borrower 2lso vili )=y any cour cosis, in addition 1o all ciher sums proviced by law.

MISCELLANEOUS PROVISIONS. The loilswing miscellaneous provisions are a pant ol this Assignment:

Amendments. This Assignment, together with any Related Documents, conslitutes the entite understanding
and-agreement of the parties 25 to the riarers set fonth in this Assignment. No alieration of or amendment 10
this Assignment shali be effective unless giver in writing and signed by the pasty or paries sought to be
charged or bound by the alieralion or amenG.p#rt.

Applicable Law. This Assignment has been delivere s to Lender and 2ccepted by Lender in the S:ate of

Ifinois. This Assignment shall be governed by and corstrud in accordance with the laws of the Stte of

Hinos.

Multiple Parties; Corporate Authority. All cbiigations oi Gra~io” 2nd Borrgwer under this Assignment shzll be

oint and several, and all references to Grantor shall meza ezch and every Grantor, and all refererices to
orrower shall mean each and every Borrower. Tnis mears-ihat each of the persons signing below is

responsible for all obligations in this Assignment.

No Medificatos. Grantor shall ol enter into any agreement with 1hie heider of any morigage, ceed of frusl. of
other security agreement which has priofity over this Assignment Ky which that agreement iS medified,
amended, extended, or renewed wilhout the prior written consent of Lenge.. Grantor shall neither tequest nos
accept any future agvances under any such security agreement without the [«ior wiitlen consent cf Lender.

Severabilicy. §f a court of competent jurisdiction finds provision of wis (Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not reader thal provision invaiig or
enenforceable as to any other persons of circumsiances. !f feasible, any such Uflending provision shailbe 2
ceemed 10 be modified_to be within_the fimits of enlerceability o¢ valiginy: however Il tie oliending provision 7
cannot be so modified, it shali be stricken and ali other provisions of 1his Assignment i 2.8 other respecis shall A

remain valid and enforceable. S
Successors 3nd  Assigns. Subiiect to the imitations stated in this Assignment on lransier of Grantoe's _.}
interest, this Assignment shall te binding upon and iure 1o the benelil of the parties, thelr SUCCESSOLS andg =

assigns. if ownership of the Properny becomes vested in a person other than Granior, Lender, withoul notice

to Grantor, may deal with Granior's successors wih refesence 10 this Assignment and the indebledness by C‘>
way of forbearance or extension without releasing Granior from the cbiigations of this Assigament or hiabiity Vi
under the Indebledness.

Time Is of the Essence. Time is of the essence in the perlormance ¢f this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all righls and benefits of the
homes:ead exemption laws of the State of Hlinois as to all indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTAMDING ANY OF THE PROVISIONS 7O THE CONTRARY _
CONTAINED IN THIS ASSIGNMENT, GRANTOR HERE3Y WAIVES ANY AND_ ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT CF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
8?1?!}?283%%%2}?19 ANY INTEREST IN OR TITLE TO THE PROPERTY SUSSEQUENT TO THE DATE

Waivers and Consents. Lender shall not be deemed to have waived any fighis under this Assignment (oc

under the Related Documents) unless such waiver is i wriling and signed Dy Lender. No celay or omission
cn the part ¢l Lender in exeicising any tfhl_shall cnerale as a waiver of soch sight o¢ any other right. A
waiver by any party of a provision of this Assignment shall riol constitute a waiver ¢l or prejudice the party’s
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