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This Assignment of Rents prepared by: H KhAGE OLY%%!A Eéﬁié ADRELTIRE SERICES & bzl

H’CAGO EIGHTS, 1L 60411

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 19, 1978, hetween JAMES F. MCLAUGHLIN and ANN G.
MCLAUGHLUIN, HIS WIFE, whose address is 1310 IDLEWILD LANE, HOMEWOOD, IL 60430 (referred to below

s "Granter™); and HERITAGE OLYMPIA BANK, whose address ic 195 WEST JOE ORR ROAD, CHICAGO
HEIGHTS IL 60411 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, granls a conurying security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents {from the foliowing described

Property located in COOK County, State of Iinois:

THE NORTH 70 FEET OF LOT 28 AND ALL OF LOTS 29 AND 30 IN AMERI‘:AN INDUSTRIAL PARK,
UNIT NUMBER | BEING A SUBDIVISION IN PARTS OF THE NORTHWEST /4 /D THE NORTHEAST(D
174 OF SECTION 33, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIR[‘ PXINCIPAL MERIDIAN/Z
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 15, 1973 AS DCCUMENT NUMBER v“
22252091, IN COOK COUNTY, ILLIMNOIS. "

The Real -Property or its address is commonly known as 3233 HOLEMAN AVENUE, SQUTH CHICAGO
HEIGHTS, IL 60411. The Real Propeny tax identification number is 32-33-103-003; 004; 012,

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms not
othenwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references o dollar amounts shall mean amounts in fawiul money of the United States of America.

Assignment. The word ~Assignment” means this Assignment of Fienis between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrdwer. The word "Borrower” means WOODMAC INDUSTRIES,INC..

Exdsting Indebtedness. The words “Existing indebtedness” mean an exisiing obligation which may be
secured by this Assignment.

Event of Defaule. The words “Event of Defaull® mean and include without limitation any of the Events of
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Loan No 5§ 179-18001 {Continuad)

PAYMENT AND PERFORMANCE. Except as cthenvige provided in this Assignment or any Related Documen)

Gégn:or shal| gay 10 Lender ali aMounis secured by this Assicomen; as they beceme due, and shail sm’cﬂs:
o ¢
the

orm alt of Granor's cbligations under 1rig Assignmenl. Unlgss and untiy Lender eXereises its right tp collect
Renls as provided below and s¢ long as there is o defaul! under this Assignment, Grantor may remain in

-

GRANTOR;S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO Te RENTS. wih respect to the

Rents, Grantor represents and viaranis 1o Lender thar:

APPLICATION Of RENTS. All costs and expenses incurreq by Lender i connection with the Preperty shall be for &

Ownership,  Granior s entilled 1o receive the Rents free and clear of ap fighis, loans, fiens, encumbrances,
and claims excent as disclosed 1o and accepied by Lender in wiiting,

Right 10 Assien, Granlor has the fyf night, power, and authority 10 enter intg this Assignment and to assian
and convey ti':e Rents to Lendey, 9 y S -

No Prior A.ssignrpent. Grantor has noy previously assigned or cenveyed the Rents to any other person by any
instrument now in force.

No Furthcr T ansfer. Grantor will f01 sell, assign, encumber, o Sthenvise dispose of any of Grantor's rights
inthe Renis SXC2DL as provided in thig Agreement.

LENDER’S RIGHT T0 COLLECT RENTS, Lender shall have ihe right al any lime, ang even though no defayl
all have occurred nyrr this Assignment, 1o Collect and receive the Rents.” For this purpase, Lender is hereby
¥

Notice to Tenants. Lenge May send nolices 16 any and an tenants of the Propenty advising them of this
Assignment ang directing Zit Rents 10 be paig Cirectly to Lender or Lender's ageny ‘

Enter the Properry. Lender miy ey upon and lake ﬁossession of the Properyy: demand, coffect and receive
from the tenants or lrom any ciner ~US0NS lizhle erelor, all of the Renrs: msitute and carnry op all legal
proceedings necessary for the Proiticn of the Propeny, including such proceedings ag may be necessary 1o
rgccger paossession of the Property; cobiact the Rents ang lemove any tenan; or enznts or other pR1sons from
he Propeny.

Maintain the Pro erty. Lender may enter yivin ihe Propenty 10 mainyain he Propeny ang keep the same in
fepair; 10 pav the costs thereo! and of all cenvicas of all’ empioyees, including their equipment, and of all
conlinuing costs and expenses of maintainin tre P.epeny in oroper repair and condition, ang also 10 pay alf
:g.xeg assessments angd water utilities, and the pr2naums on fire ang other insurance eHected by Lender on
the Property.

Comnliance with Laws. Leader ma do any and all things 15 oxecute ang comP!y with the laws of the State of
Ninois and alsp a1 Other faws, rufes, orders, ordinances érdyequirerents of al other goveramental dgencies
aliecting the Property.

Lexse the Property. Lenger may rent or lease the whole or any part 9! the Propeny for such 1erm of terms
and on such concitions as Lenger may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lehwur ray deem appropriate, either in
L,egder's name or in Grantor’s name, (¢ ren{ and manageihe Property, Kiclhudicg the collection and applicaticn
ol Rents,

Other Acts, Lender may do all such other things and acts with respect 1o the 2tonerty as Lender may deem

a?propriaze and may act exclusively and Sofely in the pface and stead of Grantor rng 'C have all of the powers
ot Grantor for the PUrposes stated above.

No Requirement 1o Act. Lender shall not be required to do any of the loreqoing acts gr things, and the fact
that Lender shall have perlormed one o more o the ioregoing acts or things shall no; ‘eGinre Lender to do
any other spacific act or thing. D

Grantor angd Borrower's account and Lender may pay such COSts and expenses trom the Rents. Lender, in its solg o
dnscrenon..shal} determine the application of any and all Rents recejveq b . hovrever, any such Rents received v

ender which are not appired 10 such Losls and expenses shall be applisg 0 ihe Indebledness. Alf >

exgendilures made by Lender unger this Assignment and not reimbursed from the Renis shall become a part of (%

Indebtedness Secured by this Assignment, and shall be Payable on demand, with inlerast ai the Note rate from )

date of expenditure ungif naid, (op]

FU

LL PERFORMANCE. i Grantor pays aff of he Indedledness when due and otherwise pertiorms afl the i}
obligations Imposed u;,)on Grantor under this Assignment, the Quaraniy fromm Granior 1o Lender, and the Relateg
s

all execute and deliver 1p fanor a suijable salistaction of this Assignment and suitable

Statements of termination of any financing staiement oo file evidencing Lenger S Securily interest in the Renis ang
a e Property, Any terminaiion fee required Dy faw shall be paid by Grantor, if permiited by applicable faw, if,

ever, pe?ment IS made by Borrower, whether dluniarily or otherwise, or by quaranior ot bg any-third pany, on
ness and therealier Lender is forced 1o remi ihe amount of thay Fayment (a) 10 OITOwer’s tiustee in.

DICY Or {0 any similar 0erson under any lederal or stale Bankrupicy law or law for the refief of debtors, by
dny coun or adminisirative body having jurisdiction over Lender or

y of Lender's firaperty, or (¢} by reason of any seftlemeny Or compromise pf any ciam made by Lender with any

claiman; (inclu&ing without fimitation 89rrowqr}, the indebtednef_ss shail be considered unpaid for the purpose of
enforcement of this Assianment and this A_sszgnme_ns shall continue 19 be efiective or shall be teinstaled, as the
case may te, notwithstanding any cancelfation of this Assignment or of any note or other instrument or agreement
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.. Loan No 51779-18001 (Continued)

and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
morigagee in possession Or receiver may Serve vathout bond if permitiec Dy law. Lender's right lo the
appointment of a receiver shall exist whether or not the apparent vaive of the Property exceeds the
igc gptedness by a substantial amount, Employment by Lender shall not disqualify a person {rom serving as a
receiver.

t())tl‘ier Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y fav.

Waiver; Election of Remedies. A waiver by any party o a breach of a provision of inis Assignment shall nat_
constitute a waiver of or prejudice the m‘s rights otherwise to demand strict compliance with that provision
or any olher. provision. Election by Lender 10 pursue any remedy shall nol exclude pursuil of any other
remedy, and an election 10 make expenditures of taxe aclion (0 pericrm an obh?auon of Grantor or Bosiover
under this Assianment after failure of Grantor or Botrower 10 perform shall not affect Lender’s right to deciare
a defaull and exercise its remedies under this Assignment.

Attomeys” Fei:: Expenses. I Lender instilutes any suit or action to enforce any of the terms of this
Assignment, Leuder shall-be entitled to recover such sum as the count may adjudge reasonabie as autorneys
iees al trial and on any appeal. Whether or not any coust action is involved, all reasonable expenses incurred -
by Lender that an) Lender's cpinion are riecessary at any time for the protection of its inierest or the
enforcement of i3 rghts shall become a part of the Indebtedness payable.on demand and shall bear interest
from_the date of cscenditure until reﬁafg at the rate provided lor in the Note. Expenses covered by this
?aragraph include, wihco® limitation, however subject o any limits under appiicable law, Lender's atiorneys
ees and Lender's legal-ex7,2nses whether or not there is a lawsuil, including aitorneys’ lees for banksupicy
proceedings (including elfots 1o modily or vacaie avtomaiic stay of injunclion), appeals and any
anticipated post-judgment Coliection services, the cost of searching records, obtaining titie reports (including
foreciosure repoits), surveyors’ iepers, and appraisal fees, and title insurance, 10 the exteni permitled by
applicable Jaw. Borrower aiso wiii %ay any courl costs, in additton o all other sums provided by iaw,

MISCELLANEOUS PROVISIONS. The fofowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togetne: with any Refated Documents, constilules the enlite undersianding
and agreement of the parties as {0 he maiezs sef forth in this Assignment. No alieration o! or amendment 10
this Assignment shall be ellective unless give: in wiiting and signed by the panty or padties sought ¢ be
charged or hound by the 2lteration or amengni€ni.

Applicabie Law. This Assignment has been delivered to Lender and accepted by Lerder in the State of

llinots. This Assignment shall be govemed by and constued.in accordance with the laws of the State of

Hiinois.

Multiple Parties; Corporate Authority. All obligaticns of Grantor und Borrower under this Assignment shall be

homr and several, and all references te Grantor shall mean euch and every Grantor, and all references o
crrower shall mean each and every Sorrower. This mezis that-each of the persons signing below is

rasponsible for all cbligations in this Assignment.

No Modification. Grantor shail not enter inlo any agreemen: with ihe no#i2r of any morigage, deed of trust, of
cther security e‘%greemem which nas priority over this Assignmernl Ly which {nai agreement is modified,
amended, extended, or renewed withou! the prior wrilten consent of Lender, ~Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severablilty. If a court of competent furisdiction finds any provision of this'Assignment to_be invalid or
unenforceable as 10 any person or circumstance, such finding shall not render W3t prowision invalid or >
unenforceable as to any other paisons or circumstances. M leasible, any such olfepding provision shall be .
deemed {0 be modified_to be within_the limits of enforceability or validity, however, i W vlending provision &
canngi be so modified, it shall be stricken and &Il other provisions of this Assignment in afl other respecls shall
remain valid and enlorceable.

Successors and Assigns.  Subject to the Himitations staled in this Assigamient on lransier o Grantor's
interest, this Assignment shall be binding upon and inure to the benefil of the parties, their successois and
assigns. [f ownership of the Property becomes vested in a person other than Granior, Lender, withoul notice
to Grantor, may deal with Granicr's successors with reference to this Assignment and the Indebledness by
way of forbearance or extension withcut releasing Granior from the obligations of this Assignment or fability
under the indebledness.

Time Is of the Essence. Time is of the essence in the periormance of this Assignment.

Waiver of Homestead Exemption. Granior hereby releases ang waives all rights and beneliis of e
homestead exemption laws of ke Siate of tineis as 0 all indebtedness secured by this Assignment.

Waiver of Right of Redempiion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED N THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND AtL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSCN, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TC THE DATE

OF THIS ASSIGNMENT.

Waivers and Consents. Lender shall not be deemed to have waived any righis under this Assignment {or

under the Related Documen;s) unless such waives is in wiiting and signed Dy Lender. No delay or omission
on the parl of Lender in exercising any rg\é shall operate as a waiver of such right or any other fight. A
waiver by any party of a provision of tius gnment shall not constitute a waiver of or prejudice the party’s
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