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MORTGAGE

THIS MORTGAGE IS DATED JUNE 11, 1988, bciween Palos Bank & Trust Co., as Truslee , UFT/A daled July
29,1996, Trust 1-4011, whose address is 12600 Sculh Harlem Avenue, Palos Heighls, IL 60463 {referred to
belows as "Grantor™); and Marquelte National Bank, vihuse address is 8020 South Harlem Avenue, Bridgeview,

Il 60455 {referred to belovi as "Lender™),

GRANT OF MORTGAGE. For valuable consideralion, Grzator not personally bul as Truslee under the
provisions of a deed or deeds in lrust duly recorded and delivered to Granlor pursuant to a Trust Agreement
dated July 29, 1996 snd known as 1-3011, morigages and conveys  Lender all of Grantor's right, title, and
interest in and 10 the {oliowing described real property, together with ait existing of subsequentiy erected or affixed
buiidings, improvements and fixtures; all easemenis, rights of way, and arpurienances; all water, waier rights,
watercourses and ditch cights (including stock in utilities with diich or irozidon nights); and all other rights,
royaliies, and profits relating 1o ihe real property, including without Emitation all minarals, ¢il, gas, geothermal anc
similar matters, located in Ccok County, Stale of lllinois (the "Real Property™):

Lot 33 in Lorel Homes Subdivision of the V/ 12 of the NE 1/4 ol the SW 1/4 ~1 Ceclion 33, Tovinship

38 North, Range 13, East of the Third Principal Meridian, in Cook County, Hlincis.

The Real Property or its address is commonly known as 8301 South Lorel Avenue, Burbank; Il 60459. The
Real Property tax identification number is 19-33-317-001.

Grantor presently assigns 1o Lender all of Grantor's right, tide. and interes: in and to ali leases of the Preperty and
all Rents lrom the Propenty. In addition, Granior grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foficwing meanings when used in this Mortgage. Terms not
otherwise defined in {his Morngage shall have the meanings aliribuled 10 such iemms in the Unifoem Commercial
Code. All references 1o dollar amounts shall mean amounts in lawful morey of the Unitec States o America.

Grantor. The word "Grantor™ means Palos Bank & Trust Co., Trustee under that cerlain Trust Agteement
dated July 29, 1956 and known as 1-4011. The Grantor is the morlgagor uader this Morlgage.

Guarantor. The word "Guarantor™ means and includes withcut Emitation each and all of the guaranioss,
sureties, and accomenodation parties in connection with ihe Indebtedness.

indebtedness. The word “indebledness™ means all principal and interest payzable under the Note and any
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T e ‘enforce- obllgallons oi Gramor under this Mongage, togelher with' interest on. such amounts as provided in.
this= Mortgage. Al no-time: shall the principal’ amount:.of- !ndebtedness secured by the Mortgage; not

‘ inctudlng sume advanced !o protect the securrty of the Morlgage, exceed the noie amouni of 525 000. OO..

'The mter ale' n ‘the: Note rs 8250% Tge Note ss payable m 60 momhly payments of S510.47. The

T maturity- daté ‘of this: Mongage istJune 20,

"‘rPersonal Properly : The words: "Personal - Property " mean; a!l uu:rmenl i xlures, and‘other amc|es of
naw'.or- ‘hereatier owned: by Grantor, and.now: or ereafier: attached: or: affixed: 10 the: Real:

. g ersonal: property:
.Property; together with alllaccessions, parts, and- additions 1o, all replacemenis’ of, and-all’substitutions {or; any
of-:such: propenty: and: together: with. alf proceeds - (including. without limitation al} :nsuran?e proceeds and’

' 'r,z relunds cf; premrurrs) trom any sale-or other disposition:of the Property.
_Properly \jrord "Property™ means collectwely the Real Dr::rpeny and the Personal P openy
‘RealiPrope . The words. "Real Properly™ mean the propeny, interests and nghis descnbed above in the

. "Grant'ot: Mongage section. .. = L
-Rents. The word "Rents™ means all present and. future rents revenues mcome ‘issues,. royalues profits, and-

olher benems derwed !rom the Propony

B THIS MORTGA!"«:, {NCLUDING ‘THE' ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS“;

(1) PAYMENT OF THE INDEBTEDNESS AND (2)

AND PERSONAL PROPERTY. IS GIVEN TO SECURE
THIS MORTGAGE 1S GIVEN

PERFORMANCE CF ALL'OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE..
AND ACCEPTED ON T 1= FOLLOWING TERMS:
PAYMENT AND PEHF’ :H'AANCE. Except as otherwise- provtded in this. Mongage, Grantor ahaﬂ pay 1o Lender aul-

© amounts- secured: by thiz ‘worigage as they become due, and shall strictly perform ali of Gramors cbligations
‘under this Mongage.

N c‘)
Resl
TN
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- - PROPERTY' DAMAGE INSURANCE.
-Mortgage. .-

.or. lrmned liability company. interests, -as the case may be, of Grantcr
by Lender it such exercise is. prohibited by federal law or by [lHlincis law.

"TAXES AND LIENS.
- Morgage.

POSSESSION: AND: MAINTFN.D ~ICE OF THE PHOPERTY Grantor agrees that Grantor’s possession and use of

" the:Property shall be governad by the following provisions:

Possessron and. Use:.  Uor in defaull, Grantor may remain in possession and coniroi of and operaie ang
: manage the Real Property and cillect the Rents.

Dty to Maintain.. Grantor shal. mai nain the Property in tenaniable condition and promptly pe*iorm zil reparrs.

replacements. and mainienance necessary 10 preserve its vaiue.

Nulsance, Waste, . Grantor shall.not auvye, conduct or permit any nuisance nor commit, permit, or suifer any

siripping.of or waste on or ta the Property or any portion of the Property. VWithout Irmmng the generaiity of the -

foregoing, Graator. will not- remove, o fiani tOo any other pany ithe right 10 remove, any umber, minerals
L nciudmg oit and gas), sorl gravel or roc'< psoducts without the prior writtén consent of Lender.

DUE ON SALE - ,CONSENT 8Y LENDER. Lencde may, at-its oplion, declara 1mmedxately due and payable: all
sums secured: by this Mortgage upon the sale or «ransfer, wrthout the Lender’'s prior vriten consent, of all or any -
parz ‘of the Real Property, or any interest in the Real Propzmy. =sale or wransfer™ means the conveyvance of Real
Property or any- rignt, -title "or . interest therein; whithe: legal beneficial or equiiable; whether volumary or -

; |nvo!umary. whether by ourright szle, deed, installmeni sz contract, land: contract, contract for deed, leasehoid:
- interest with-a.term.greater. than three (3) yvears, Iease—op!ur contract, or by sale, assignment, or transfer of any .
- benefi cial’interest in: or to any fand trust holding title to the (Real Propenty, or by any other method. of conveyance

cof: Real Properny interest.

il any- Granlor is a corporation, pe.tn2rship or limited liability company, transfer also

mcluds any change in ownesship of more than twenty-five perczr (25%) of the voling stock, parnership interesis
However, this option shall not be exercised

The following provisions relating. 1o the taxes aind liens on the ?ropeny are-a parl of thns

Payment. Grantor shall. pay when due-(and in all events. prior to delincu=)cy) all 1axes, payroll taxes, special
taxes, assessments, waler charges: and sewer service charges. levied a33'.;531 or on account of the Propelly,
and' shail-pay when: due all claims f{or work done on or for services read~red or maleriat furnished: 10 the-
Properiy.” Grantor shall maintain the Progen ly free of all liens. baving. prior.’ over or equal o the inteiest of
Lender ‘under this. Mortgage, except. for t lien of taxes and assessments rol Gue, and except as o!hen-.rse
prowded ir: the following paragraph .

‘The fol!owmg provisions reiating 10 insuring the Fruperty are'a pan of 1his

Mainlenance oi Insurance- Granto. shall procure: and maintain polrr:res of. fire lisorance with- standard
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extended coverage . endorsemenls on a replacement basis for the full insurable value covering all
Improvements on tne Real Propeny in an amount sufficient to avoid appiication cf any coinsurance clause, and
with a standard merigagee clause in favor of Lender. Grantor shall also procure ant mainiain comprehensive
general liability insurance in such coverage amounts as Lender mg?' re%uest with Lender being named as
additional insureds in such ‘lgatqlglg insurance. gohg:les. _Additionally, Grantor shali maintain such other
insurance, including but not limited 10 hazard, business interruption and beiler insurance as Lender may
require. - Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender centificates of coverage from each insurer conlaining a
stipulation that coverage will noi be cancelled or diminished wilhout a minimum of ten (30} days’ prior wiitien:
notice 10 Lender and not containing any gisclaimer of the insurer’s liability for failure 1o give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will nol be
impaired in any way by any act, omission or delault of Grantor or any other person. Should the Real Property
al any time become locatéd in an area designated by the Director of the ‘Federal Emergency Management
Agency as a special flocd hiazard area, Granior agrees (o oblain and maintain Federal Flood Insurance for the
full unpaid principal balance of the loan, ug to the maximum policy limits set under-the National Flood
Insurance Program, or as othenvise required by Lender, and to maintain such insurance for the term of the

foan

Application 0! Praceeds. Grantor shall promA)tIy notify Lender of any loss or damage to the Property. Lender
may make proct of loss if Grantor fails to do so within fifieen (15) days of the casualty. Whether or not
Lender's security 15 impaired, Lender may, at its election, apply the proceeds io the reduction of the
indebtedness, payme:t of any lien atfecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDLR i Granlor fails to compﬁt with any provision of this hMorigage, or if any action or
roceeding is commenced ti:at would materially alfect Lender’s interesls in the P_ropenz. Lender on Grantor's
ehalf may. but shall not be rzquired to, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing will bear interzstal the raie provided for in lhe Nete from the date incuried or paid by Lender

to the date-of repaJmen;-b Grantti. -All such expenses, at Lender’s option, wili {a) be payable on demand, (b}

be added to the balance of the Note anc e, apportioned among and be payable wilh any instaliment payments to

become due during either () the term o. any applicable insurance policy or (if) the remaining term of the Note, or

(c) be treated as a balloon payment which vl be due and ‘aay_able_at the Note's maturity. This Mortgage also will

secure payment of these amounts. The ngivs orovided for'in this paragraph shall b2 in addition to any. other

rights or any remedies o which Lender may h< zniitled on account of the defauli. Any such action by Lender
shall not be construed as curing the defauil so0'¢5 to bar Lender from any remedy that it othenwise would have

had. _ _
WARRANTY; DEFENSE OF TITLE. The lollowing proisicas relating to ownership of the Property are a pan of this

Mortgage.

Tille. Grantor warrants that: (a) Grantor holds gooo 7z marketable iitle of record to the Propeny in lee
simple, {ree and clear of all liens and encumbrances othe. thax those set forth in the Heal Property description
or in:any title insurance policy, litle report, or final title opiniun issued in favor of, and accepied by, Lender in
connection with this Menigage, and (b) Grantor has the full i, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject o the exception in the paragraph above; Srantor warrants and will forever defend
the litle 1o the Property against the lawlul claims of all persons.

FULL PERFORMANCE. 1f Granior pays all the Indebledness when due, and otherwise performs all the opligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver t) Grantor 2 suitable satisfaction oi

this Morigage and suitable statements of termination of any financing statem2nt on file evidencin Lender’s
securily interest in the Rents and the Personai Property. Grantor will pay, if pecmiticd by apphicable faw, any
reasonable termination fee as determined by Lender irom iime to time. 1l, however, paymant is made by Grantor,
whether voluntartiy or otherwise, or by guarantor or by any third party, on the Indebleoriess 2nd therealier Lender

is forced to remit the amount of that payment {a) to Granidr’s trustee in bankruplcy or 10 ary simiiar persen under

any federal or state bankruptcy iaw or law for the reliel of debtors, (b) by reason of 2ny judgment, decree or order

of any court or administrative body having jurisdiction over Lender or any of Lender's Fcoi)eq;. #1-{c) by reascn of

any settlement or compromise of any claim made by Lender with any claimant (including vathout limitation (5.
Grantor), the Incebtedness shall be considered unpaid for the purpose of enforcement of this Morigage and this ~a
Mongage shall conlinue 10 te efleclive or shall be seinsiated, as the case may be, notwithsianding -any %7
canceliation of this Mortgage or of any note or other instrument or agreemeni evidencing the Indebtedness and the U
Property will continug 10 secure the amouni fepaid or recovered 10 the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, selilement or <%

compromuse refating to the indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an evenl of default ("Event of Default”) (&
under this Mcrigage: Y
Default on Indebtedness. Failure of Granior to make any payment when due on the Indebledness.
Defective Collateralizalion. This MonPage or any of the Related Documenis ceases to be in full {orce and
elfect (including failure of any ccllateral documents to create a valid and petfected securily interest or lien) at
any time and for any reason.
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenanl, or congition
con:ained in this Mongage, the Noie, or in any other agreement between Grantor and Lender.
Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appoiniment of a

receiver for any pari of Grantor's Froperty. any assignment for the benefit of creditors, any lyge of credilor
workout, of the commencement of any proceeding under any bankrupicy of insolvency laws by or against
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% - Events!Atlecling Guarantor. “Any of the preceding events occurs with Tespect to any Guarantor of any of the
. ~Indebtedness;or any Guarantor. dies or becomes incompelent; or. revokes or dispules the validity of, or liability -
P ‘undef;;,anye.‘Guaranty‘,o_i-me;lndebledness_s._ Lender, at its: option, may, but shall not be required 1o, permit the
.. ‘Guarantor’s - estale” 10. assume- unconditionally  the “obligations -arising under the guaranly in a manner
© satistactory:to:Lender, and; in doing;so, cure:the Event of Default, ~
.. “Insecurity: Lender'reasonably.deems iisélf insecure. . . . _ _
‘RIGHTS: AND:REMEDIES; ON' DEFAULT. .Upon the occurrence of any Event of Defaull and at any time thereaiter,
- Lender;:at:its/option, may exergise any one or more of the following rights and remedies, in addition 10 any other
-fights'or.remedies provided-by faw; -~ ... .. .. L -
-+ - Accelerate-Indebledness. | Lénder shall have the right at its option without notice:to Grantor to declare the
- “entire:Indebtedness: immediately due and payable, including-any prepayment penalty. which Grantor would be
Loedequiredtopay. o T o
. UCC:Remedies. " With respect:to: 'atf"dr'anr, part of the Personal Property, Lender shall have all the rights and
.. remedies ol a:secured party under the Uniform Commercial Code.. . , o o
- “Judicial: Foreclosure: Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
L MBIOPRAY L o e
..o Deliciency” Judgment: . I permitted by applicable iaw, Lender may oblain a 1uggmem for any deficiency
~.remaining:in:the: Indelredness.due 1o Lender aiter application of alt amounts received from the exercise of the
© ;-rights: provided-in-this'se.tion. - . - - - ' ' : 5

R W ia H . PN '
. - .

"= "Other’ Reedies. * Lender srall’ have all other rights and remedies. provided'in 1his Morigage of the Note or -
... avallableatlaworinequity,.— . . L e
“_~‘Atlorneys’:Fees: Expenses. I the svent of foreclosure of this. Morigage,: Lender shali be sntitled. {0 recover

foreclosure: ;- .

" MISCELLANEOUS PROVISIONS. The foiiewing miscellaneous provisions are a part of this Morigage:
" Applicable: Law. ; This Mortgage: has becn Jelivered {o Lender and- accepted: by Lender in the Stale-of - -
-~ Illinois: - This: Mortgage shall-be governed by and construed in accordance with the laws of ihe Stale of *
;- Time:ls of the:Essence. - Time is of thie essence in iz performance of this Mortgage. 7 o -
L.+ Waiver: of 'Homestead: Exemplion. ~ Grantor hereby ielcases and waives all rights and benefits of the -
i -homeslead exemption laws of the State of lllinois as 10 aii indebtedness secured Dy this Morigage. L
" GRANTOR'S.LIABILITY.  This Morgage is executed by Grantor, sio. pérsonally but as Trustee as provided above
- in-the exefcise>of. the power and- Ihe authority conferred upon. 22 vested in it as. such Trustee {and Grantor. . -
* thereby warrants: that:it possesses. full power and authority to execute *ins insirument). Itis expressly understood
© . ‘and agreed; that with_the exception of the {oregoing warranty, notwithitanding anything to the contrary condined: - -
.. 'herein, that each’'and all.of the-warranties, incemnities, representations, covznanis, undertakings, and agreements. . |
- made..in:this. Mortgage: on the- part- of Grantor, while in form purporting 12 he the. warranties, ingemnities, .
o {gpreseméztlonsd';, covenants, undertakings, and agreements.of Grantor, are neventheless:each angd every one of .
R ‘emiima e‘_‘aﬂ . . i i Xpit . : » T e .
* . ‘agreements:by Grantor or for the. purpose or with the:intention qi_bmdm% Grantor personally, and nothing-in:this: -
-. - Mortgage:or:in- the Note shall be construed: as creating any liability on- the.part ol Grasiar personally 10-pay the. .
- .Noteroranyinterest thal'may accrue thereon, or any other Indebledness: under this: ioricace, or to.perform any:
~-.covenant, undenaking, or. agt;eem_ent. either express or implied,. contained in. this Morigage-all such-fiability, 1
. any,’being:expressly waived.by Lender and by every person. now or hereaﬁer_clalmlggfany:.pf}l‘or, security under

*-of-the:Note and-the-owner or owners of any Indebtedness shall look solely to-the Property for b payment of the:

-Note-and: Indebtedness, by:the enforcement of the fien created by this Morigage: in-1he manner-provided-in the:

: ‘{'é"‘.ﬁ?d;—herem or by acticn to eniorce the: personal liability of aiy Guarantdr or obligor, other than Grantor, on- -
e e, - o : : . . . .

| "'"'-trom*‘fGr_an:or.lat;qmeysﬁ‘Iees .and: actual disbursements necessarily. incurred by Lender in pursuing such - o

intended’ nol-as: per’sonaié.warramies. indemnities; represematios, covenanis, ungerakings, and--- - .

) this Mortgage, and.that so-far as Grantor ang lis: successors personally are concerned, the.legal holder or olders.;;,,__-.'."
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PALOS BANK & TRUST CO. ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY {TS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTO AFFIXED,
At iy mode 5y PALOS BANK AND TRUST COMPANY. o
AV trptad 1 oen the oxpresy vndesstanding that
Y TRAUST COMDIANTY entary ints sams net
S st pny Ring hersin 1 ahe

GRANTOR;

Palos Bank & Trust Co. 3s Trustee
174011, dtd 07/29/96 and nob personally.”

u/t/a
/ f, f/f, /Z/fé/

lvl' A Em:.__. Tms‘ ficer amemad e o=z alglE -—' f - oA
Land\ Trust "Fg;i er TRUST CONEAND Birisms z;oaa 5 c‘ cc, :c".uc".a'::u‘;

] },/ WIINESIT. CIVEOLAL GhJfElmrh 2 u..ce-ch.c; hewin centai
By, xw 28 sk habiliy. of eny, beiny 7 expressly weived gnd relezsed.

Ja.g J. Ha{;’; aL g stnstant Secretary
s€ Officdér 174

CORPORATE ACKNOWLEDGMENT

STATE OF Tllinois _ )
} ss
COUNTY OF_Cook A )

On s _16th  day of _June . 19 98 [ Urlore me, the undersigned Notary Public, personally
appeared Marv Hav Burke, 1,. Trust Officer; and Jamey 5. Martin, JrAssrsland Secrelary of Palos Bank
& Trust Co., and known to me 10 be authorized agenis ol’the cerporaticn thal executed the Mortgage and
acknewledged the Morigage (0 be the free and voluniary act. 220 deed of the corporation, by authority of its
Bylaws or by resolution of its board of directers, for the uses angd purposes therein mentioned, and on ozin staled
that they afe auzhar:ze}:o execute this Hongage and in fact executed e ttortgage on behalf of the corporation.

/f{- / ),,.4, / s Restding at 12600 Sonth Harlem Avente
Palos Heiohts, Illinois

Notary Putlic in and for the Slate of Il«l'f! nois

e gy A Ay Pt
-
SIACHAL SEAL

My commission expires 05/05/00 a JUHT ANNAINISTORFER
{raw.m. v CTAT OF RLINIS
} LY COUIITY ERES 5400
w."w.bv 4 X -

LASER PRO, Reg. U.S. Pat. & T.M. OIf., Ver. 3.25 (c) 1993 CF! ProServices, Inc. All rights resesved.
[IL-G03 HARRYTUR.LN G26.0VL)
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