T

UNOFFICIAL COB¥is

H ¢ \"“‘*&"‘hﬁ“‘“ﬂf’ 1990 --06-2% 14235

1 £
When recorded, niail w: h s .
DS TRPR 21 B VT B

L
foah

AMERIQUEST MORTGAGE COMPANY
P.O.BOX 11507
SANTA ANA, CA 92711

Loan No. 5Up6593

— {Spaee Above This £.ine Fur Recarding Dutn}

MORTGAGE

THIS MORTGAGE ("Seeyrity Instraeat”) is given on June 22, 1998 . The mortgagor is
SUSAN THERESE SELESKI and RICHARD ALLEN SELESKI, WIFE AND HUSBAND TENANTS IN COMMON

{"Barrower" ), This Security Instrument is given lo
AMERIQUEST MORTGA.GE "OMPANY
which is organized and existing snder the laws of the State of Detrware , and whose
aderess is 1K TOWN & COUNTRY RD., STE, 200
ORANGE, CA 92868 1 ender”). Borrawer owes Lender the principnl sum of
Ninety Three Thousand Six Hundred and no/ 10
Lo'lars (U8, § 93,600.00 ).
This debt is evidenced by Borrower's nete daed the same die as this Securiiy, Instiument ("Note"), which provides for
montily payinents, with the full debt, it not paid carlier, due and payable on Juiy 7). .
This Security Insteument secures to Lender: (1) the repaymient of the debt evidenced by the Neie, with interest, und all renewals,
exensions and modifications of the Note; (b) the payment of wll other sums, with interest. advanced under paragraph 7 to
protect the seeurity of this Security Instrument; and (¢} the performunce of Borroser's covenwas and agreements under this
Security Instrument wul the Note, For this purpose, Borrower does hereby mortgage, grant and convevao Lender the following
described property located in COOK County, Hlinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF UNIT 6-71-R-V-2 IN
TOWNE PLACE CONDOMINIUM, SCHAUMBURG, ILLINOIS, AS DELINEATED ON A SURVEY ©F THE
FOLLOWING DESCRIBED REAL ESTATE: A PORTION OF FRACTIONAL SECTION 1%, TOWNSHIP 4)
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, iLLINOIS ON
AUGUST 2, 1980 AS DOCUMENT NO.483460944, TOGETHER WITH A PERCENTAGE OF THE
COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION, AS
AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN
ACCORDANCE WITH THE AMENDED DECLARATIONS AS SAME ARI: FILED OF RECQRD, IN COOK
COUNTY, ILLINOIS. 07-19.218.013. (070

ERRC T 1
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances, and
fixtures now or hereafier a part of the property. All replacemenis and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Propenty and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-uniform covenams with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to .
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds*®) for: (a) yearly taxes |
and assessments whick may artain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments |
or ground rents on ine Troperty, if any; (c) yearly hazard or property insurance premiums; (d) vearly flocd insurance premiums,
if any; (e) yearly mortgarg= insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap® ®,-in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, a1 any time, ‘calirci and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require Tor Borrower's escrow account under the federal Real Estate Setlement Procedures Act of
1974 as amended from time to tim¢, '2 U.S.C. Section 2601 er seq. ("RESPA”), unless another law thal applies to the Funds
sels a lesser amount, If 50, Lenderinay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds..ho2 on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance wiil apziicable law,

The Funds shall be held in an instituticn wnose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Lcan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for halding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrower nierest on the Funds and applicable law permits Lender 1o muke such
a charge. However, Lender may require Borrower to pay a o/ie-time charge for an independent rea! estate tax reporting service
ured by Lender in connection with this loan, unless applicab)c law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reyuiied to pay Borrower any interesi or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest sia'i be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showirg credits and debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as addiional security. for all <ums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ajplicahle law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the-amount of the Funds held by Lender at any
lime is not suificient to pay the Escrow liems when due, Lender may so notify Borrower/in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mae vp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prics.%o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the 1ime of acquisiion or sale as a credit agsiast the sums secured by
this Security Instru-nent.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lendér under paragraphs
) and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, lo principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay sl taxes, assestments, charges, fines and impositions ateributable to the Property
which may atinin priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompuly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien ir. a manner accepiabie to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part «of the Propenty is subject 10 a lien which may attain pricrity over
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this Seeurity osteament, Lender may give Borrower a notice idemifying the Yien. Borrower shall sitisfy the l'en or take one or
mote of the actions set forth above within 10 days of the giving of notice,

8. Muzard or Property lnsurance, Borrower shalt keep the improvements sow existing or hereaftar erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Noods or Hooding, for which Leader requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
witich shall ot be unreasonably witliield. If Borcower fabls to maintain covernge described above, Lender may, ot Lender’s
option, oblain coverage to proweet Leader's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be aeceptable to Lender and shall include a stoniard morgage clause. Lender
shiall have the tight to holdl the policies and renewads. I Lender requires, Borrower shall promply give w Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender,
fender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propersy dimaged, 2 the restoration or repair is cconomically feasible and Lender's seeurity is not lessened. Il the restoration or
repanr is not eeonomizally feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
seviired by this Secuciie lostrument, whether or not then due, with any excess paid to Borrower, It Borrower abandons the
Property, or does not wswer within 30 days u notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may volleel the tasurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
sectired by this Seeurity Insirumest, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due dite of the mentaly payments refetred to in parngraphs | and 2 or change the amount of the payments. If
weider parsgraph 21 the Propenty is acquirsd by Lender, Borrower's right o any insurance policies and proceeds resuliing {rom
damisge to the Property prior to the acquiziton shall pass 10 Lender to the extent of the sutas secured by this Security Instrument
immediately prior o the acquistlion.

6. Oceupancy, Prescevation, Maintenance ant) Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shafl occupy, establish, and use the Properiy is Sorrower's prineipal residence within sixty days aller the execution of
Whiis Security Instrument and shadl continue to accupy tins Property as Borrower's principal residence for at least one year after
the dale of oceupancy, unless Lender othetwise agrees in winng, which consent shall nol be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's-contral, Rorrower shall not destroy, damage or impair the
Property, allow the Property to detesiorate, or commit waste o« tie Property. Borrower shall be in defanlt if any forfeiwure
action or proceeding, whether civil o criminal, is begun that in Leidzr’s good faith judgment could result in forfeiwre of the
Property or otherwise materially impair the lien created by this Security” Fstrument or Leader’s security interest. Borrower may
cure such i defaslt and reinstate, as provided in paragraph 18, by causing 're action or proceeding 1o be disinissed with a ruling
tat, in Lender's good faith determination, precludes forfeiture of the Borsewer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secuniy irierest. Borrower shall also be in default il
Borrower, during the loan application process, gave materially false or inbecurate iiformation or statements to Lender (or failed
w provide Lemder with any material information) in connection with the loan evidencél By the Note, including, bt not limited
v, representations concerning Borrower's oceupaney of the Property as a principal residence -1 this Security Instrumient is on &
leasehold, Borrower shall comply with all the provisions of the Jease. If Borrower acquices fee title 1o the Property, the
leasehald and the fee tite shatl not merge untess Lender agrees (o the merger in writing,

7. Protection of Lender's Rights n the Property. I Borrower fails 10 perform the covenanis @ sgreements contained in
this Seeurity Instrument, or there is a legal proceeding thw may significantly atTect Lender's rights anape Propeny (such as &
proceeding i bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), Wen Lender may do and
pay for whatever is necessary t protect the vajue of the Property and Lender’s rights in the Property. Lender's actions miny
include paying aty sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonahle attoreys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lenider agree to ather terms of payment, these amounts shall bear interest from the
date of disbursement @ the Note re and shall be payable, with interest, upon notice from Lender to Borrower requesting
payniemt,

8, Mortpage Insurance. If Lender required mongage insurance as a condition of making the lonn sceured by this Security
Instrwment, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
morlgage insurance coverage required by Lender fapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent {o the morigage insurance previously in effect, at a cosi substantially equivalent to the
cosl to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfih of the yearly morigage insurance premium being paid by Borrower when (he insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain morigage: insurance in effect, or (o provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement tetween Borrower and Lender ar applicable law.

9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection spucifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of & tozal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then duz, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
marke! value of the Propert; immediately before the taking is equal to or greater than the amount of the sums secured by this
Securily Instrument immed:ite’y before the taking, uniess Borrower and Lender otherwise agree in writing, the sums sceured by
this Security Instrument shall (be'raduced by the amount of the proceeds multiplied by the following fraction: (2) the total
amount of the sums secured immiediaizly bufore the (aking, divided by (b) the fair market value of the Propenty immediately
before the taking. Any balance shall’t< pa:d to Eiorrower. In the event of a partial laking of the Property in which the fair
market value of the Property immediately bufore the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agrse in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums sccured by this Security 'nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i1, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fuiis i0 espond to Lender within 30 days after the date the notice is given,
l.ender is authorized to collect and apply the proceeds, at.i's-option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. anv application of proceeds fo principal shall not extend or
posipone the due date of the monthly payments referred 1o in paragraplis 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearnnce By Lender Not a Wajrav. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by '.ender 1o any successor in interest of Borrower shall
1ot operate (0 release the liability of the original Borrower or Borrower’s succssors in interest. Lender shall not be required to
commence proceedings againsl any successor in inierest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand miade oy the original Borrower ur Borrower's
successors in interest. Any forbearance by Lender in excercising any right or remed) zuait not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The csvenanis and agreements of this
Securily Instrument shalt bind and benefit the suxcessors and assigns of Lender and Borrower, subject to the provisiots of
paragraph 17. Borrower's covenants and agreements shel) be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o mortgage, zranl and convey that
Borrower’s interest in the Property under the terms of thi:. Security Instrument; (b) is not personally oo¥igated to pay the sums
secured by this Security Instrument; a:ud (c) agrees that Lender and any other Borrower 'nay agree to extend, ruodify, forbear or
make any accommodations with regard to the terms of this Security Instroment or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits wilt be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymeni to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower providel for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
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applivable fnw provides atherwise). The notice shall speeily: () the defanlt; (b) the action reguired to cure the default;
. (ch u dute, not less thn 30 days frons the date the notice is given to Borrower, by which the defuult must be cured; and
Pro(dy that fadluee to cure the default oo or before the dute speeificd In the notlee may result in sceeleration of the sums |
seenred by this Security Instrument, foreclosure by judiclul proceeding and sule of the Property, The notice shall further
vt toform Borrower of the right to reinstute wfter acceleration aud the right 1o assert In the foreclosure proceeding the
o noneexistence of o defaull or wny ather defense of Borrower 1o neceleration snd foreclosure. 18 the default is not cured on
ur before the date specified in the notice, Lender, ot its optlon, may cequire Innnedlute payment in ful) of all sums
“tseeured by this Securlty Instrument without further demand and oy foreclose this Seeurity lostrument by Judiciul
procecding. Lender shall be entltied to colfect afl expenses incureed In pursulng the remedies provided ln this paragraph
21, ineluding, but not limlted (o, rensonnble attorneys’ Fees und costs of title evidence,
22, Release. Upon payment of all sums seeured by this Security [nstrument, Lender shail release this Security Instrument
o Horrewer. Borrower shall pay any recordation costs. Lender may charge Borrower a fee tor releasing this Securlly
Instrument, buy only i the fee 18 paid to u third party for services rendeted and the churging of the fee is permicted under
applicable L.
23, Walver of-domestend, Borrower waives all right of homestend exemption in the Property,

24, Rldets to this'Securlty Insteament, H one or more riders are executed by Borrower and recorded together wilh this
Security Instrament, the covaaants and agreements of each such rider shall be incorporated imto and shall amend wnd supplement
the covenants and agreements of s Security Insirument as if the rider(s) were a part of this Security Instrument.

[Check apglivable boxies)]

l_,\'_] Adjustable Rate Rider ] Condominium Rider L,_.l 1-4 Family Rider

E J Grduated Paymem Rider r,] Planned Unit Development Rider [ .1 Biweekly Payment Rider
.. { Balloun Rider rl Rate Improvement Rider [} Second Home Rider

t VoA Rider _LOther(s) [speeify]

BY SIGNING BELOW, Borrower nceepts and agrees to b serms and covenunts contained in this Security Instrument and
v any riderts) executed by Borrower and tecorded with it

Witnesses: 4 oy T
X.J.-( Jé'w.]m."[/;i&;l.imw_-._ (Senl)

SUSAN THERESE SELESKI -Barrower
oy
éa/ 0t Ut Laon X dleatke (Seal)
- N — W ICHARD ALLEN LELESK] Borrower
e Sea) Z (Seal)
Mutrawer -Borrower
STATE OF HLLINOLS, “ County sst L NN E 1-:,&1“3 D
L e o cangn o/ , it Notary Public in and for eaid county and state do hereby certify
that L RPN (PPN | t\ [N AR (;;Q \{-’ .‘.-i! i (.\.ub
. ) Coao b
\-.;'_. IR YETOWE ﬁ\\t‘t\) o ““f.»k i
. personally known to mie 10 be the same person(s) whose name(s)
subseribed to the foregoing instewment, appeared belore me this day in person, and acknewledged tha o he
sigtied and delivered the sai ms!rumuu as e {ree and voluntary act, for the uses and purposes there D set forth
Given under my hand ; ! 4 day of "TL\:.\QJ& Q4
My Commission Expires: %&Q_A;):
Nutary Public
This Instrument was prcpurc
@, 6HuL) wion haga € ot 8 Form 3014 9/80
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of June
1998 , and is incorporated into and shall be deemed to amend and supplement the Mongag: Deed of

Trust, or Secunly Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjusiable Rate Note (the "Note") to AMERIQUEST MORTGAGE COMPANY
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

210 DUBLIN LANE V2
SCHAUMBURG, IL. 60194

[Prcpery Address}

THIS NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHMLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIIAUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, 11 addition to the covenants and agreements made in the Security
Instrument, Borrower, and Lender further cotenint ind agree as follows;

A. INTEREST RATE AND MONTHLY PAYMiNT CHANGES
The Note provides for an initial interest rale of 1,990 T. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGFHS
(A) Change Dates
The interest rate | will pay may change on the first day of Jonuary , 1999 | and on that
day every sixth month thereafier. Each date on which my interest rate could cuange is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my intervst rate will be based on an Index.” The "Index” is the average

of inerbank offered rates for six-month 1.8, dollar-denominated deposits in the London market (“"LIBOR"), as
published in The Wall Srreet Journal. The most recent Index figure available as of the date 45 days before cach
Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new imndex that is basca 'pen comparable

information. The Note Holder will give me notice ¢f this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rale by adding  Six and Three
Fourths percentage  points(s) 6.750 %) to

the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one ;
percentage point (0.125%). Subject to the limits siated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Dale.

The Note Holder will then determine the amount of the monthly payrent that would be sufficient ro repay
the unpaid principal that | am expected to owe a the Change Dale in full on the Maturity Dale at my new interest
rate in substaniially equal paymenms. The result of this calculation will be the new amount of my monthly

payment.

ADJUSTABLE RATE RIDER - LIBOR INDEX Page 1012 ’lﬁm K l 2;2
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[.onn No, 5966893-5531
(1) Limits on Interest Rote Changes
The interest riate | am required to pay at the first Change Date will not be greater than 10.990 %
o less than 9,990 %. Therenfier, my interest re will never be increased or decreased on
any single Chinge Date by more than One perceniage point(s)
{ 1000 %) from the rate of interest 1 have been paying for the preceding six months. My
interest rate will never be greater than 15.990 % or less than 9.990 %.

(1) Effeetive Dite of Chunges
My new interest rate will become effective on each Change Date, 1 will pay the amount of my new monthly
pavinent beginoing on the first momhly payment date after the Change Date until the amount of my monthly

payiment changes again,

(I Notives' Chunges

The Note Hélderavilk deliver or mail o me i notice of any changes in my interest rate andd the nmount of my
monthly payment befoee the effective date of any vhange. The notice will include information required by law to
be given me and alse tisetitle and telephone number of a person who will answer any guestion | may have
regarding the notice.

B, TRANSFER OF THE PROTERNEY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunty” instrument is amended to read as follows:

Transfer of the Property or u Bene?cm’ Interest In Borrower, It all or any part of the Property or any
interest in it is sold or trunstersed (or if » benedicinl interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written eonsent, Lender may, at its oplion, require immedinte payment in
full of all sums secured by this Security Instrumens. “riowever, this option shall not be exercised by Lender if
exercise is prohibited by federal law s of the date of shis Security Instrument. Lender also shall not exercise this
aption i G Boreower causes to be submitted w Lenderiniozmation required by Lender to evaluate the inended
teansleree as it o new loan were being minde to the transtereds 2t (b} Lender reasonably determines that Lender's
security will not be impaired by the Joan nsswmption and that thexi of a breach of any covenant or agreement in
this Security [nstrnment is acceptable 10 Lender,

To the extend permitted by applicable faw, Lender may charge o raasoaable Tee as a condition to Lender’s
consent (o the loan assumption.  Lender may also require the transferee-t sigi an assumption agreement that is
aceeptable o Lender and that obligates the transteree to keep all the promisiy.zod agreements made in the Note
and i this Seeurity Instrument.  Borrower will continue to be obligated vades the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exervises the option to require inmediate payment in ful), Lender shal give Borrower notive of
aceeleration. The notice shall provide a period of not fess than 30 days from the date the noice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrament. 1t Gorcevser fails 10 pay
these swns prior (o the expiration of this period, Lender may invoke any remedies permitied b this Securily
fnstrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower qwcepts ad agrees 10 the terms and covenans contained in this Adjustable
Rate Rigler.

N » ’ /, ’, .
. . L/) ] L nx “’.-d&l__(s“n dm/)(‘/ A/(l-/(?/ 'd‘ Zm.-é. (Seal)

SUSAN THERESE SELESK Bormwer ” RICHARD ALLEN SELESKI Horrower

(Seal) {Seal)
Borsower -Borcower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2Ind  dayof June , 1998
and is incorporaled inlo and shall be deemed 1o :mend and supplement the Mortgage, Deed of Trust ar Secumy
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) 1o secure

Borrower’s Note to

AMERIQUEST MORTGAGE COMPANY
1106 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868 (the *Lendes")

of the same date and covering the Propeny described in the Security Instrument and Jocated al:

210 DUBLIN LANE V2
SCHAUMBURG, IL 60194

{Propemmy Address)
The Property includes 2 unit in, together with an undivided intercst in the common elements of, a condominium
project known as:
TOYNE PLACE CONDOMINIUM
[Nume of Candominium Project]

(the "Condominium Project™). if the.owners association or other entity which acts for the Condominium Project
(the “Owners Association”) holds title 10 property for the benefit or use of its members or shareholders, the
Property also includes Borrower's ineres. in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. ir aidition 1o the covenanis and agreemenis made in the Security
Instrument, Borrower and Lender further covens.is-and agree as follows:

A, Condominjum Obligations. Borrower wnill perform all of Borrower’s obligations under the
Condeminium Projeci’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project: (3i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when'dr:e -all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hszard Insurance. So long as the Owners Association 'primains, with a generally accepied insurance
carrier, a "masier” or “blanket” policy on the Condominium Project vnih is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againc' the hazards Lender requires, including
fire and hazards included within the term: "extended coverege,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the rorihly payment to Lender of the
yearly premium insialimems for hazard insurance on the Propeny; and

(il Borrower’s obligaiion under Uniform Covenant 5 to maintain hazas) insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by (he Ddwners Association
policy.

Borrower shal] give Lender prompi notice of any lapse in required hazard insurance coverane

In the event of a distribution of hazard insurance proceeds in Jiew of restoralion or repair fo!lovsing a loss to
the Property, whether (o the unit or 1o common elements, any proceeds payable to Borrower are hersny assigned
and shal) be paid to Lender for application 16 the sums secured by the Security Instrumeni, with any excess paid to
Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptablie in form, amount, and extemt of

coverage 10 Lender.

MULTIBTATE CONDOMINIUM RIDER-Singlu Family-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3140 8/80
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1. Condemnution, The proceeds of any award or claim tor damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
patd 1o Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument os

provided in Uniform Covenant 10,
F, Lender’s Prior Consent, Borrower shall not, except alter notice to Lender aml with Lender's prior

writlen consent, ¢ither partition or subdivide the Property or consent Lo:

() the abandonment or termination of the Condoménium Project, except for  abandonment or
fermimition reguired by law in the ease of substantial destruction by fire or other casvalty or in the case of 4
laking by condemnation or eminent donwin;

(it) any amendmen to any provision of the Constituent Documents if the pravision is for the express
benelivol lender,

Gl termination  of professional management and assumption of self-management of the Owners
Assuciation;

{ive wiaction which would have the effect of rendering the public liability insurance coverage
anatntatied by the Qwrces Associagion unacceptable to Lender.

£, Remedies. 1f Borower does nor pay condominium dues and assessments when due, then Lender may pay
them. Any amounts distursed by Lender under this pacagraph F shall become addiional debt of Borrower secured
by the Security Instrument. Uplere Borrower and Lender agree 1o other terms of payment, these amounts shall
Dear interest from the daie of disburszment at the Note rate and shail be payable, with interest, upon notice from
Lender 10 Borrower requesting payrent,

BY SIGNING BELOW, Borrower accepts ans pgrees 1o the 1erms and provisions contmned in this Condominium
Rider,

Borrower

R Lo, " {Seal)
ICHARD ALLEN SELESK] Horowet

(Seal)
-Horrower

(Seal)

-Borrower

@h-a 108 03 Page 2 ul 2 Form 3140 5/90
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have buen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the MNote
conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note which car be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declered
(o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or (ransferred (or if a beneficial interes: in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written corsent, Lender may, at its option, require immediate payment in full of all sums sccured by +his
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the cate
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days-iar, the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. )7 Borrower fails (o pay these sums prior to the expiration of (his period, Lender may invoke any remexfes
permilted by this Securiiv.ipztrument without further notice or demand on Borrower.

18. Borrower's Righ t> Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued ar any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in 1his
Security Instrument; or (b) entry of-a tudgment enforcing this Security Instrument. Those conditions are that Borrower: (a} p1ys
Lender all sums which then would be due aniler this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreaments; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable aitor.ieys' fees; and (d) takes such action as Lender may reasonably require to assure
that the Tien of this Security Instrument, Lender's rightts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Vpon reinstatement by Borrower, this Security Insirument and he
obligations secured hereby shall remain fully effective 25 ii no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notz =r a partial interest in the Note (fogether with this Security
Instrument) may be sold one or more limes without prior notice v Burrower. A sale may result in a change in the entity (kno'wn
as the “Lonan Servicer®) that collects monthly payments due under tiio’ Mate and this Security Instrument. There also may be cne
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If a7 is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above a'< applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be miade. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall nol cause or permil the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyer_else (o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoguized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written natice of any investigation, cliim, demand, laweditor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiancz o7 Environmental Law
of which Borrower has actual knowledge. If Barrower leams, or is nolified by any governmental or regulziory authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flatnmable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, matzrials containing asbestos or formald thyde, and radioaclive materials. As used in
this paragraph 20, "Environmemial Law" means federal laws and laws of the juiisdiction where the Propenty is located that

relate 1o health, safety or environmental protect:on.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as foilows:
21. Acceleration; Remedles. Lender shull give notice to Borv'ower prior to acceleration following Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
st
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