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ORTGAGE # 14104607

THIS MORTGAGE “Security htitrumem™ is given on MAY 15, 1998 . The
mongagor is - PATRICLA-HOLLOWAY AZK/A PATRICIA JAMES-HOLLOWAY
MARRIED (TH_LUCHER HOLLOWAY

("Borrower").
This Secunty Instrument is given to  BGMAC CAPITAL MORTGAGE, INC.

which is vrganized and existing under the laws s THE STATE OF TEXAS

and whose address is 8238 DOUGLAS AVENUE, SUI'TE 550

DALLAS, TEXAS 75228 ("Lender”).

Barrower uwes Lender the prncipal sum of TWO HUNDRED TWENTY FIVE THOUSAND FOUR
HUNDRED AND NO /10

Dollars (U.S. §  225,400.60 ). This dlebt is eviderced by Borrower's note diated the same date as this

Security Instrutnent {“Note*), which provides for monthly paytients, with the full debt, it not paid carlier, thi

and payabie on JUNE 01, 2028 . This Securiy lnstrument secures to Lender: ) e

repayment of the debt evidenced by the Mote, with interest, and all renewsls, extensions and modifications of the
Nute: thy the payment of all other sums, with interest, advanced under Pacigraoh 7 to protect the security of thiy

Security Instrument; and ) the performance of Borrower's covenants wd agreements uader this Security

Instrwment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the

following described property logated in COOK County, {llinots:

LOT 28 IN BLOCK 8 IN LANE PARK ADDITION TO LAKEVIEW (N SECTION 20,
TOWNHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL HILUDIAN, IN
COOR COUNTY, ILLINOIS
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which Jas the address of J408 NORTH SOUTHPORT AVENUE CHICAGO
(St City)
Illinais 60687 ("Property Address™);
ap Caled

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixiuees pow or hereafter o pard of the property. Al repiacements ad additions shall also be
alj)vcrml by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Propenty.”

BORROWER COVENANTS thar Borrower is Tuwfully seized of the estute hereby conveyed and has the
right to morigage, grant and convey the Property and that the Prupcrtr is unencumbered, except for encumbrances
of record. Borrower wareants and will defend generally the title to the Property against afl claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covensnts
with Limited variations by jurisdiction 1o constitute o unitorm security instrument covering real property.

UNIFOSR M COVENANTS. Borrower and Lender covenant and agree as follows:

Lo Payaent of Princlpal and Interesty Prepayment and Late Charges, Borrower shall prompily pay
when due the prinsimpat of and mierest on the debt evidenced by the Note and any prepaymeat amd late charges due
under the Note,

2. Funds For Tenes and Insuranee. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on thy day motthly payments are due under the Note, until the Note is paid in full, a sum
("Fuds "} for: {ad yearly tozes and assessients which may witain priority over this Security Instrument as a lien
on the Property; (b} yearly lepseniold payments or groumd rems on the Propenty, if any: (¢) yearly hazard or
preperty insurtnee premiwms; () yearly flood insurance premiums, if any; (¢) yearly morgage insurance
yremiuns, if nni'; and (1) any sums gavable by Borrower to Lender, in accordance with the provisions of

dragraph 8, in licu of the payment )’1 montgnge insurince premivms. These items are called "Escrow ltems.”
Lender may, at any time, colleet and haid runds in an amount not 1o exceed the maximum amow a lender for a
federally related mortgage loan may reguire for Borrower's escrow sccount under the federal Real Estae
Settlement Procedures Acy of 1974 us ameno? Fom time 1o lime, 12 U.S.C. §260) et seq. ("RESPA™), unless
another law that applies 1o the Funds sets a lesser amount, If so, Lender may, acany time, collect and hold Funds
in an amount not o exceed the lesser amount. Lenaer may estimate the amount of Funds due on the basis of
curreit daia and reasonable estimates of expenditures ot future Escrow Items or otherwise in accordance with
applicable law,

The Funds shall be held in an institution whose deposics zre insured by a federal ngcnc'):. instrumentality, or
cnm( Gncluding Lender, if Lender is such an institntion) or vy Federal Home Loan Bank. Lender shail apply
the Funds to pay the Escrow ltems, Lender may not charge dorrower for holding and applying the Funds,
anually analyzing the escrow account, or verilying the Escrow iwvms, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to maﬁ:c such a charge. Hewever, Lender may require Borrower 10
wy a one-time charge for an independent real estate tax reporting service usee by Lender in connection with this
oin, unless applicable law provides otherwise, Unless an agreement is made s applicable law requires interest to
be paid, Lender shall not be required to pay Borrower any interest or ewmians on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid eon the Funds. Jender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for
which eich debit o the Funds was masde. The Funds are pledged as additional security vor all suins secured by this
Security instrament.

[f the Funds held by Lender exceed the amounts permitted Lo be held by applicable law, Labder shall account
t Borrower for the excess Funds in accordance with the reguirements of applivable law. tEAneamount of the
Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender'may so notify
Borrower in writing, and, in such case Borrower shalll pay to Lender the amount necessary (o raake up the
gq.-!'icicpcy. Borrower shall make up the deficiency in no more than iwelve monthly payments, ot icnder's sole

iscretion.

Upon payment in full of all sums sceured by this Security Instrument, Lender shall promptly refund 1o
Burrower any Funds held by Lender, 1f, under Paragraph 21, Lender shall acquire or sell the I’rulpcrly. Lender,
prior 1o the acquisition or sate of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under Paragraphs 1 and 2 shatl be applied: first, 10 any prepayment charges due under the Note; second, 1o
wmouns payable under Paragraph 2; third, to interest due; Tounth, to principal due; wnd last, 1o any late charges
due under the Note. _

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable
1o the Property which may attain priority over this Security [nstrument, and leaschold payments or ground remts,
if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that manner,
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bear interest from the dute of disbursenwent wt the Note rav: ind shall be payable, with interest, upon natice fram
Lender to Horrower requesting paymeit,

8 Mortguge Insurance. 3t Lender required mortge ge insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the preminms required to maintain the morigage insurance i
effecr. {f, for any reason, the mortgage insarance coverage required by Lender lapses or ceases 1o be in effect,
Borrower shall pay the premiums required 10 oblain coverage substantially equivalent to the morigage insurance
previously in effect, at a cost substantially cquivalent to the cost 1o Borrower of the morigage insurance
previously in effect, from an aliernale morigage insurer aparoved by Lender. 15 substantially equivalent morigage
lnsurance coverage is not available, Borrower shall pay tc Lender each month a sum equal o one-twelfth of the
yearly mortgage insurance preadum being paidd by Borrower when the insuranee coverage lapsed or ceased to be
in effect. Lender will accept, use aml retain these paymen s as o loss reserve in lica of morigage insurance. Lost.
reserve payments may no longer be required, ot the aption of Lender, if mortgage insurance covernge {(in thy
amount and for the period that Lender requires) providxd by an insurer approved by Lender agnin become:
available and s obiined. Borrower shall pay the premiun s required to maintain mortgage insurance in effect, o-
to provide nfoss reserve, witil the requicement for mo tgage insurance ends in necordanee with any writlen
agreement bevieen Borrower and Lender or applicable law,

Y, Inspeetlop, Lender or its agent may make reisonable entrics apon and juspections of the Property
Lender shall give Sorrower notice ab the time of or pricr to an inspection specifying reasonable cause for the:
inspestion,

10, Condemmutivs, e proceeds of any award or claim for damages, direct or consequential, in
connection with any condemastion or other toking of ay part of the Propenty, or for conveyaiee in liew o
condemnation, are hereby waigned and shadl be paid 1o Lender.

tn the event of a total taklog of-the Property, the proceeds shall be applied to the sums secared by (his
Seenrity Instrument, whether or not<aen due, with any exzess paid to Borrower. In the event of a partial taking of
the Property in which the fair market “atuc of the Praperty immediately before the tking is equal to or greate:
than the amount of the sums secured by-thiz-Security Ins rument immediately before the taking, unless Borrower
and Lettder otherwise agree i writing, the s seeuncd by this Security Insteument shall be reduced by the
attount of the proceeds multiphied by the follwing fraction; (1) the total amount of the sums sccured immedintelv
before the taking, divided by (3) the fair msrket <iine of he Property immediately before the tuking. Any balunce
shall be paid to Borrower. [n the event of a partial tr&is g of the Property in which the fair market value of the
Propeny immedintely before the taking is less than theamount of the sums seeured immedintely before the taking ,
unless Borrower and Lender otherwase agree in writing o© wdess applicatie taw otherwise provides, the proceecs
shid! be applied to the sums secured by this Security Inste imdntwhether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier patice by Lender o Borrower that the condemnor
ofters 10 make an award or seile o cinim for damages, Lerrowed fails 1o respond to Lender within 30 duys after
the dale the notice is given, Lender is authorized to vollect and apply the proceeds, m s option, eilher 12
restoralion ur repair of the Properly or 1o the sums secured by this Security tnztrutient, whether or not then due.

Unless Lender and Borrower otherwise agree in witing, wny applicatios of proceeds to principal shall ot
extend or postpone the due date of the monthly payment. referred (0 i Parag:oohs 1 and 2 or change the amouwt
of such payments.

1. Borrower Not Relewsed; Forbearunee By Linder Not u Waiver, Extersivn of the time for payme il
or modification of amortization of the sums secured Hy this Security Instrument granted by Lender 1o nry
suceessor in interest of Borrower shall not operate tu release the liability of the original Burrawer or Borrower §
sucoessors in interest, Lender shal) not be required w commence procecdings againgt any (uccessor in fiterest o
refuse 1o extend time for payment or othecwise mod fy amortization of the sums securad ov-this Securi'y
Instrument by renson of any demand made by the orig:nat Borrower or Borrower's successorsan interest, Ary
forbearance by Lender in exercising any right or remedr shall noy be a waiver of or preclude the cxercise of avy
right or remedy.

12. Successors und Asslgns Bound; Joint und Severl Liabllity; Co-slgners. The covenums and
agreements of this Security nstrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17, Borrower's covenants and agrecments shall be joint and several, Aay
Borrower who co-signs this Securily Instrument but does not execute the Note: (@) is co-signing this Security
{nstrument only to mortgage. grant and conyey, thit Borrower's interest in the Property under the terms of this
Security Instrument; (b is net personally obligited to | ay the sums secured by this Security Instrument; and (c)
agrees that Lender and any otfier Borrower may agree .o extend, modify, forbear or make any accommodations
with regard s the terms of this Security tnstrument or th e Note without th Borrower's consent,

13, Loan Charges. 1f the foan secured by this Security Insrument is subject to a Jaw which sets maximnm
toun charges, and thal law s fnally inerpreted so that the imerest or other lonn charges collecied or to be
collected in connection with the loan exceed the permived limits, then: (1) any such loan charge shall be reduced

HLINOIS - Single Family Puge - uf 7 Form 3014 9.90
Fanme Mae/Freddie Mae UNIFORM INSTRUMENT (10-F8:98) [1.0003-14
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As used in this P ra!ll\lo. 1 us Subi " aheTitose SOUSI defined as toxic or hazardous

substances by Environmenia! Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located thal relate to health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Paragraph 17 unless applicable law provides otherwise). The notice shail specify: () the default; (b}
the action required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, hy which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result In acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further informs Borrower of the
right 10 reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payraent in full of alt
sums secured 2y this Security Instrument without further demand and may foreclsse this Security
Instrument by v diclal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
r:m’eidlu providzd in this Paragraph 21, including, but not limited to, reascnuble attorneys’ fees and costs
of title evidence,

22. Release. Upze payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrov.ér shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but on’y if (he fee is paid to a third panty for services rendered and the charging of the
fes is permitted under applicauie law

23, Walver of Homestead. Ltoric-wer waives all right of homestead exemption in the Property.

24, Riders to this Security Instruzicnt. If one or more riders are execuled by Borrcwer and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall b incorporated into
and shall amend and supplement the covenants a.id agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument. |[Check applicatie Lon{es)]

Adjustable Rate Rider Condominium wider KX| -4 Fomily Rider
Graduated Payment Rider Planned Unit Scvélopment Rider | | Biweekly Payment Rider
Balloon Rider Rate [mprovemeni ®ider [} Second Home Rider

Other(s) |specify)

BY SIGNING BELOW, Borrower accepis and agrees tp-the terms a)d covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and regordgd with it. p

OLKO

ses: N ‘ \ 7 7
A ' Et j@:“\s; Ty P %,‘ \ m;’i/_?{/} T e
- ATRICIA HOLLOWAY / Bomower
N v e Y L Y,
&\ w W‘Pﬁ;?ﬁ% | //(/1- it | hai et (Seal
LUCHE#

‘ / / " Borrower
1 ‘Méw - s

£ AME‘S-HALLowyjnmwer

{Seal)

Borrower

ILLINOIS - Single Family Page 6ol 7 Form 3014 9-90
Fannie Mae/Freddic Mac UNIFORM INSTRUMENT {19-18-95) [1L0003-16
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o —_— [Space Belusy 'This Line Foe Acknowledgement)
!’"'1. STATE OF 1LLINOIS, COOK County ss
Yn) .
rvﬁ 1, N PRI R R » it Notary public in and for said county
1 and state, do hereby centify thm
v PATRICIA HOLLOWAY AND SPOUSE, LUCHER HOLLOWAY
U :
L) personally knows to me 1o be the snme person(s) whose wme(s) isfare subscribed to the foregoing instrumenm,
g appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrument as his/her/their free and voluntary act, for the wies and purposes therein set forth,
Giveraumder my hand and official seal, this  15TH day of  MAY, V94

My Commissioi enpires:

| X ; . S % R\( S T
Y AU VI P LW T

‘ / g Nutary Public

A NVAAAAAAA A,
OFFICIAL SEAL
MILLICENT N MORIIS

NOTARY PUBLIC, 51272 oF i
MY COMMBSION £ XPngs. ‘2.'l’ ;‘/((}J‘ls

ILLINOIS « Swgle Fanuly Page 7407 Form Y14 9-90
Faone Mae/Freddie Mac UNTFORM INSTRUNENT (101898} 11000317
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1-4 FAMILY RIDER

(Assignment of Rents) ¥ 14104607

THAS -4 FAMILY RIDER is made this ISTH  day of MAY, 1994 , and is
incorporated iric and shall be desmed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the *Securisy Instrument”) of the same date given by the undersigned (the "Borrower™) 1o secure

Borrower's Note 127 ~BSOMAC CAPITAL MORTGAGE, INC,

{the "Lender") cf the same Jate and covering the property described in the Security Instrument and located
at

3408 NORTH SOUTHPORT AVENUE, CHICAGO, ILLINOIS 60657
(Property Address)

1-4 FAMILY COVENANTS. In addiion 1o the covenants and agreements made in the Security

Instrument, Borrower and Lender further coveninl and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO'THE SECURITY INSTRUMENT. In addition to

the Property described in the Security Instrumess; <ie following items are added to the Property
description, and shall also constitute the Property caverzd by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or horeafter located in, on, or used, or inlended to
be used in connection with the Property, including, but not liritzd 10, those for the pumoses of supplying
or distributing heating, cooling, electricity, gas, water, air and iight, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath wubs -water heaters, water ciosets. sinks,
ranges, sloves, refrigeratars, dishwashers, disposals, washers, dryeis, awaings, storm windows, siorm
doors, screens, blinds, shades, curtains and curtzin rods, attached mirrore, Zatinets, panelling and attached
floor coverings now or hereafier altached to the Property, all of whicii, Hichiding replacements and
additions thereto, shall be deemed 1o be and remain a pari of the Property covered by the Security
Instrument, All of the foregoing together with the Propeny described in the Securly insirument (or the
leaschold estate if the Security Instrument is on a leasehold) are referred lo in this [-3 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scel., Zgree to or
make a change in the use of the Property or its zoning classification, unles. Lender has agreed i~ wwriting 1o
the change. Borrower shall comply with all laws, ordinances, regulations and revuirements <f any
governmental body applicabie to the Property.

MULTISTATE 14 FAMILY RIDER Page I of 3 Farm 3170 9-90
Fannie Mac/Freddie Mac Uniform Insirument (01-28-97) JS-US3170-11
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C. SUBORDINATE LIENS. Except as permit ed by federal baw, Borrower shall not atlow any lien
inferior to the Sccurity Instrument to be pertected against the Property without Lender's prior writlen
permission.

D, RENT LOSS INSURANCE, Borrower shill maintain insurance against rent loss in addition (o
the athee Tazards for which insurance is required by Lniform Covenant 5.

e MBORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F.  FORROWER'S OCCUPANCY. Unless |.ender and Borrower otherwise agree in writing, the
first sentencen_Uniform Covenant 6 concerning Borrower's occupaney of the Property is deleted. All
remiining covenaats and agreements set forth in Unifirm Covenant 6 shall remain in effect.

G, ASSIGNMESNT OF LEASES, Upon Leader's request, Borrower shall assign to Lender ail
leases of the Property arvd-all seurity deposits made in connection with teases of the Property. Upon the
assignment, Lender shall have the right o modify, extend or tevminate the existing leases and to execute
new leases, in Londer's sole aiscretion. As used n this Paragraph G, the word “lease” shall meun
“sublease” if the Security nstrumet is on u leaschiold.

H.  ASSIGNMENT OF RENYS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and dnsonditionally assigns and iransfers to Lender all the rents and
revenues ("Rents”) of the Property, regardiess 1 10 whom the Rents of the Property are pryabie. Borrower
authurizes Lender or Lender's agems o collect thy romts, and agrees that each tenant of the Property shall
pay the Remts to Lender or Lender's agems. Howev e Borrower shall receive the Rents until (i) Lender
has given Borrower notice of Jefault pursuant to Paiagionh 21 of the Security Instrument and (i) Lender
has given notice to the tenant(s) that the Rents are to be paiiso Lender or Lender's agent. This assignment
of Rents constitutes an absobute assignment and not w assigneiens for additional security only.

If Lender gives notice of breach o Borrower: (1) all Rentsveceived by Borrower shall be held by
Borrower us trustee for the benefnn of Lender only, o be applied 20 the sums secured by the  Security
[nstrament; (i) Lender shall be entitled to collect and receive aliof e Remts of the Property; (iii)
Borrower agrees that cach tenant of the Property shall pay all Rents due andunpaid to Lender or Lender’s
agents upon Lender's writtan dentand to the tenant; (iv) unless applicable lav. pravides otherwise, all Rents
coltected by Lender or Lerder's agents shall be upplicd first to the costs of 1aking control of and managing
the Property and colfecting the Rents, including, st not lmited 1o, altorneys® fees. receiver's fevs,
premiums on receiver's bonds, repair and maintenati e costs, insurance premiwms, taxes, ussessments md
other charges on the Property, and then (o the suns secured by the Security Instrumers, {v) Lender,
Lender's agents or any judicizlly appointed receiver thall be liable w account for only those Rzis actually
receved; and (vi) Lender shall be entitled to fave a receiver appointed to take possession of and sxanage
the Property amd collect the Rents and profits derived from the Property withaut any showing st 10 the
iadtequacy of the Property as security.

e

MULTISTATE 14 FAMILY RDER Fage 2ol 3 Form 3170 9.0
Fanme Mae/Freddie Mac Unilorm Insrunemt # 14104607 (01-28:97) I5-US3 17012
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If the Rznts of the Property are not sufficient to cover the costs of taking contral of and managing the
Property aud of collecting the Rents any funds expended by Lender for such purposes shall become
indebiedness uf Puirower to Lender secured by the Security Instrument parsuant to Uniform Covenant 7.

Borrower rozizacnts and warrants that Botrower has not executed any prior assignment of the Rents
and has Hot and wiil et perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender’s “gents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Proveity before or afier giving nolice of default to Barrower. However, Lender,
or Lender’s agents or a judicialiv appointed receiver, may do so at any time when a default occurs. Any
applicarion of Renis shall not cure o7 waive any default or invalidaie any other right or remedy of Lender.
This assignment of Rents of the Froperty shall terminate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS.DEFAULT PROVISICN. Burrower's default or breach under any nate or agreement in
which Lender has an interest shall be a breack 1 nder the Security Instrument and Lender may invoke any of

the remedies permitted by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and agr.es to the terms and provisiors conlained in this

(Seal) /'Z ey /ﬁ.:.*iasw‘—*'r_, (Seal)

i / Barrowar LUCHER %LLOWAY / Bormower
- )
f . ‘ ’

/'y ) p ] (Seal)
A/K/A ) 1 (j Bomrower

MULTISTATE 14 FAMILY RIDER Page 3of 3 # 14104607 Farm 3170 990
Fannie Mae/Freddie Mac Unifonn Instrument

(01-28-97) 1§ 5317013
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! ADJUSTABLE RATE RIDER |
R . (LIBOR Index - Rate Caps) 14104607 |
ol |
el
T:\ THIS ADJUSTABLE RATE RIDER is made this  18TH  day of MAY , (998
RE and s incorporated o and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or
‘?_; Security Deed (the "Security Instrument”) of the sare dite given by the undersigned (the "Borrower™) 10
Co secure Borrower's Adjustable Rate Note (the "Noie™ to BOMAC CAPUTAL MORTGAGE, INC,
T, .
& (the "Lendec) of the smne date and covering the property deseribed in the Security fnstrument and Jovmed
a:
3408 NOKTE SOUTHPORT AVENUE, CHICAGO, ILLINOIN 60657

{Praperty nc dress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST KATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THY. BCRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MARTMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAYTS) In nddition to the covenams sad agreements made in the Security
tnstrusent, Borrower and Lender fusiivi covenant and agree as follows:
A, INTEREST RATE AND MONEY LY PAYMENT CHANGES
The Note provides for an initial ieiezest rate of 10,500 %. The Note provides for changes

in the interest rate wd the momhly payments, as [t aws;
4, INTEREST RATE AND MONTHLY FAYMENT CHANGES

{A) Chunge Dintes

The interest rate { will pry may change on the ™ AT day of JUNE, 2000 , il
on that day every  sixth month thereafter. Each da e wvhich my interest rate could change is eallid
a “Change Dae.”

(1 The Index

Heginning with tha first Change Date, my interest rie will be bused on an Index. The “[ndex” is
the average of interbank offered rutes for one-yea® U.S. dollar-denominated deposits ia the London murket
("LIBOR™), as published in THE WALL STREET JOURNAL. The mast teeent Index ligure avaitable us of
the first business day of the month immedistely sreceding the month in which-he Change Date occuts is
called the "Current Index’

If the Index is no longer available, the Note Holder will chouse a newindex that is based upon
comparable information, The Note Holder will give me ntotice of this choice.

(C) Caleulation of Chunges

Before each Change Date, the Note Hoicer witl calculate my new interest rate by adilig
SIX AND 78 / 100 percentage points ( €750 %)
1 the Cutrent lndex. The Note Holder will then round the result of this addition to the nearest-gag eightt
of ene percentage poimt (0.125%). Subject tc the limits stuted in Section 4(D) below, this roundec
amount will be my new interest tae until the next Change Date,

MULTISTATE ADSUSTARLE RATE RIDER-LIBOR INDEX - Single Famnily - Modifted
Form 3192 1192

{08.07-97) C-102676-1)
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The Nole Holder will then determine the amount of the mantkly payment that would be sufficient
to repay the unpaid principal that 1 am expected 1o owe at the Change Dete in full on the Maturity Daic at
my new interest rate in subsiamially equal payments, The result of this satculation will be the new amount
of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate [ am required (o pay at the first Change Date will not be greater than  13.500 %
or less than 10.500 %. Thereafter, my inferest rate will never he increased or decreased on any
single Change Date by more than ONE AND 50/100

percentage point ( 1.50 %) from the rate of interest [ have b2sn paying for the preceding six
months. My interest rate will never be greater than  17.500 %. MY INTEREST RATE WILL
(E) Effective Date of Changes NEVER BE LESS THAN 105060 %.

Myinew inierest rate will become effective on each Change Date. | will pay the amount of my
new monthly p<yment beginning on the first monthly payment date after the Change Datz until the amount
of my monthly /sy nent changes again,

(F) Noticz of Changes

The Note Hctder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the :ffective date of any :change. The notice will include
information required by law /s be given me and also the title and teleptone number of & person who will
answer any question 1 may have reparding the notice,

B. TRANSFER OF THE rP.OPERTY OR A BENEFICAL INTEREST IN BORROWER
Uniform Cavenant |7 of the Security J'isirument is amended to read as follows:

Transfer of the Property ¢i v Beneficial Interest in Borrower, If all or any part of
the Property or any interest in jt is soid or iransferred (or if a benefi:ial interest Borrower is sold
or transferred and Borrower is not a nan:.z!- person) without Lender's prior wrilten conscm,
Lender may, at its option, require immediate: payinent in full of all sams secured by this Security
Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of ihe date of this Security Instrumcnt. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender inforration requird by Lender to evaluate the
intended transferee as if a new loan were being mads :G the transferee; and (b) Lender
reasonably determines that Lender's security will not be imraiced Ity the loan assumption and
that the risk of a breach of any covenant or agresment in this Secu-ity 'nstrument is acceptable 10
Lender.

To the extent permitted by applicable law, Lender may clurge a reasonable fee as a
condizion to Lender's consens to the loan assumplion. Lender may ausio réquire the transferee 1o
Sign an assumption agreement thal is acceptable to Lender and that obliga cs the Irinsferee 10
keep all the promises and agreements made in the Note and in this Security Iastrument.
Borrower will condinue to be obligated under the Note and this Security Instrimert unless
Lender releases Borrower in writing.

If Lender exercises the option to requite immediate payment in full, Lender shall zive
Borrower notice of acceleration. The notice shal. provide a period of not less than 30 days frow
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security lastrument withoul further

nolice or demand on Borrower. 14104607
Form 3192 7/92.
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E ‘-:_f_' BY SIGNING BELOW, Borrower nceepts und ageees to the terms and covenants contained in
|-_| J pages | and }ot‘ this Adjustable Raie Rider.
10 vl
I:f\ '
N __f/"’ E o
K ( f‘;l N )//(2' T T BRI (suun
HikR HOLLOWAY -Borrower
(Senl)
-Borrower
“(Feah (Seal)
-Borroset -Borrower
14104607
Form 3192 7102

(L3158 £.102676+13
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