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Alternative Lending Mortgage Corp.
2803 Butterfield Rd. Ste. 200
Qakbrook, IL 60523

Prepared by: Katherine Lindstrom

LOAN NG,  KBRIS0035

MORTGAGE

THIS MORTGAGE ("Security Instnuient”} is given on June 22, 1998 . The mortgagor is
MIODRAG DJURDJEVIC and MIRJANA JJURDJEVIC, Husbhand and wife

("Borrower”). This Security Instrument is given to

Alternative Lending Mortgage Corp.

which is organized and existing under the laws of THE STATE CF-+LORIDA , and whose
address is 2803 Butterfield Rd. Ste. 200. Oakbrook,. 1L 60523

("Lezder™). Borrower owes Lender the principat sum of

Dollars (U.S. § 252,000.00 2

This debt is evidenced by Borrower's note dated the same date as this Seculily Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and. payable on July 1, 2028
This Security Instniment secures to Lender: (a) the repayment of the debt evidenced by the Nese, with interest, and all rengwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ad anced under paragraph 7 1o
protect the security of this Security Instrument; and (z) the performance of Borrower’s covenents ~ad agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviy 1o Lender the fellowing
described property located in - .~ COOK Counsy, llinais:

THE LAND REFERRED TO IS LOCATED IN THE CITY OF NILES, COUNTY OF COOK,/STATE OF

ILLINOIS AND IS DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 8439 SHERMER ROAD TAX

ID# 10-19-119-139 SEE ATTACHED LEGAL

p MALL INTEGR!
03 (7' i TY TITLE
273y j, , 2510 E. DEMPSTER STREET
SUITE 110
DES PLAINES, IL. 60016

Two Hundred Fifty Two Thousand and no/100

Parcel 1D #:
which has the address of 8439 SHERMER ROAD, NILES {Strect, City),

{llinois 60714 {Zip Code} ("Property Address”);
ILL!NO!S Sin 791& Famity-FNMA/FHLMC UNIFORM
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TOGETHER WITH ail the improvements now or herealter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. Ali replacements and additions shall also be covered by this Security
Insirument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER.COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines’ uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and.Lender covenant and agrée as follows:

1. Payment of Principal and. Intercst, Prepayment ond Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debit ewdenced by the Note and any prepayment and late cha:ges due under the Note.

2. Funds for ‘Taxes and Insurance. Sub;ecx 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day morthly payments are due undcr the Note, until. the Note i is paid in ful}, a sum ("Funds") for: (a) yearly taxes
and assessments »<hich may allain pnomy over this’ Security lnsn'umem as a lien on the Praperty; (b) yearly leasehold payments
or ground rents on the jroperiy. if any; (c) ycariy hazard or propcny insurance premiums; () yearly flood insurance premiums,
if any; (¢) yearly mor.gage insurance prcmmms if 'my, and ([} any sums payable by Borrower to Lender, in accordance with
the provisions of paragnph 4.-in liew of the payment of ‘mortgage insurance premiums. These ftems are called "Escrow ltems.,”
Lender may, at any time, colices and hold Funds inan amount not 10 exceed the maximum amount & lender for a federally
related morigage toan may reqmr for BOFTOwer'S escrow account under the federal Reat Estate Settlement Procedures Act of
1974 as amended from lime 10 time; 12 U.S.C, Secuon 2601 et seq ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lender mey, atany time, collect and hold Funds in'an amount not to exceed the Jesser amount.
Lender may estimate the amount of Funds due on the hasis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordaice. wuh apphcable law.,

The Funds shall be held in an institution wiose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an msmuuon) ci it any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow [temis, Lender may not charge Borrower: for holuiag and applying the Funds, annually analyzing the escrow account, or
veritying the Escrow [tems, uniess Lcnder pays Borrower in'cres! on the Funds.and applicable law permits Lender to make such
a charge. However, Lender may requme Borrawer to pay a cna-ime charge for an independent real estate tax reportmg service
used by Lender in connection with- this. loan, unless -applicacts Yaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be: paxd Lender shall not be requirecto pay Borrower any inierest or earnings on the Funds.
Borrower and Lender may agree in wriling, however, that interest shall bo paid on the Funds. Lender shail give 1o Borrower,
without charge, an annual accointing of the. Funds, showing credits and /<bits to the Funds and the purpose for which each
debit to the Funds was made, The Funds'are. pledged as additional security for 21 sums secured by this Security Instrument.

If the Funds held by Lender exceed lhe qmoums penmned to be:held by apgiisahle law, Lender shall account to Borrower
for the excess Funds in accordance. with the requucmems of appiicable law. If the smisiat of the Funds held by Lender at any
time is not sufficient to pay the Escrow Ttems when die, Lender may so notify. Borrower it writing, and, in such case Borrawer
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall maie vi the deficiency in no more than
twelve monthly payments, at Lender's sole dnscreuon

Upon payment in full of all sums secured. by this Security Inslmmem Lender shall protaptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prie: 10he acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains e sums secured by
this Security Instrument.

3. Application of Payments. Unless apphcable law provides otherwise, al] payments recejved by Lender under paragraphs
1 and 2 shal! be applied: first, to any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
third, to imerest due; fourth, to pnncxpal due. and Iast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ‘all taxes,. assessments, charges fines and impositions altributable to the Property
which may autain priority over this Secunly Inslrument -and [easehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provnded in: paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower: shall promptly furnish to Lender aii notices of amounts to be paid under this paragraph.
If Borrower makes these payments dlrectly, Borrower: shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly dlscharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obhgauon sectired by the lien in a manner acccpiable to Lender; (b) contests in good faith the lien
by, or defends againgt enforcement of the-Yien in, Iegal proceedmgs which in the Lender’s opinion operate (o prevent the
enfarcement of the lien; or (c) secures’ from the holder ot' the- lien an agreemem satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determmes that any part of the Property is subject to a lien which may attain priorily over
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this Security [nstrument, Lender may give Borrower 2 notice identifying the Jien, Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propeny insured against loss by fire, hazards. included within the term "extended coverage” and any other hazards, including
floods or floeding, for which Lender. requrres insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier prowdmg the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably wuhheld If. Borrower fails 1o maintain coverage described above, Lender may, a1 Lender's
option, obtain coverage to protect Lerider's rrgh!s in rhe Properly in-accordance with paragraph 7.

All insurance policies . and renewals shall be acceprable 10 Lender and shall include a slandard mortgage clause, Lender

p'u(l premiums and renewal nouces. In; lhe event of Ioss, Barrower shall grve prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if nof made promptly by Borrower.

Unless Lender and Borrower olherwrsc agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Propeny damaged.i{ the restoration or’ reparr is econormcrrl[y feasrble and Lender’s security is not lessened. If the restoration or
repair is not econotuically feasible or Lender’ s security would be lessened, the insurance proceeds shalt be applied 10 the sums
secured by this Securiiy Instrumenit, whether ‘or not then due, with any excess paid to Borrawer. If Borrower abandons the
Property, or does not answe: wrrhrn 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insvruce: proceeds Lender may use the procecds to repair or restore the Property or 10 pay sums
secured by this Security Instnumant, whether.or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wnung. any application of proceeds to principal shall not extend or
postpone the due date of the monlhly '"vmenrs referred to in paragraphs ! and 2 or change the amount of the payments.. If
under paragraph 21 the Property is aCQh.:f'A by Lender, Borrower s right to any insurance policies and proceeds resulting from
damage to the Propeny prior to rhc acqursmo' shall pass o Lender to the extent of the sums secured by this Security Instrament
immediately prior to the acqursrtron

6. Occupancy, Pr&servatron, Mamtenonce i Protection of the Property, Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the PrOper. a2 Borrower's principal residence within sixty days after the executicn of
this Security Instrument and shall continue. o’ occupy the Prr‘“rty -as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender orherwrse agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property (o derenorate or.commit waste onthe’ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or. criminal, is’ begun that in Lender's 300d faith judgment could result in [orfeiwre of the
Property or otherwise materraﬂy rmparr the lien created by this Security ‘ns.rument or Lender’s security interest, Borrower may
cure such a default and reinstate, as. provrrled in paragraph 18, by causing the action or proceedmg to be dismissed with a ruling
that, in Lender’s good faith determination,; -precludes’ forfeiture of the Borro ver's-nterest in the Property or other material
impairment of the lien created by this Secunty Instrument or Lender's security nierist, Borrower shall also be in default if
Borrower, during the loan. apphcauon process, gave rualenaily false or inaccurate intar:narion or statements to Lender (or failed
to provide Lender with any material mformarron) in connection with the loan-evidenced by the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residence. 'f this Security Instrument is on a
leasehold, Borrower shall: cornply with all. the provisions of the lease. If Borrower acquires /iee vitle to the Property, the
leaschold and the fee title shall ot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights.in the Property. 1t Borrower fails to perform the covenants ane agrecments contained in
this Security Instrument, or there is a !egal proceedmg that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probale. for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary 1o proreor the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secr.red by a lien which has priorily over this Security Instrument, appearing in court, paying
reasonable atlomeys’ fees and emermg on the Property o make-repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [astrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at'the Noté rate-and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8, Morigage Insurance. If Lender requrred mortgage insurance as a condmon of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required 10 mainiain the morigage insurance in effect, If, for any reason, the
morigage insurance coverage reqorred by Lender lapses or ceases lo be in effect, Borrawer shall pay the premivms required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cast to Borrower of the. morigage insurance prevrously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept; use and retain these payments as a loss_reserve in-liew of mortgage insurance. Loss reserve
payments may no longer be requ:red at-the optlon of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by ‘an insurer approved by-Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain morrgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance widyany wrmen agreemem belween Borrower and Lender or applicable law.

Y. Inspection, Lender or its agcnt rrmy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an mspectwn specxfyrng reasonable catise for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leadsr.

In the evert oi 4 tolal taking of lhe Property, the proceeds shalt be applied to the sums secured by this Security Instrument,
whetlier or not then due,) with any excess paid to Borrower, In the event of 2 partial taking of the Property in which the fair
market value of the Propuety unmedrareiy before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immedizel before the nl\mg. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail be educed “by the amount of the proceeds multiplied by the following fraction: (a) the toral
amount of the sums secured umnew*“ly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall bz paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property rmmedratr.. . wfore the taiung is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiss agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sumns secured by thrs Secunt) Tostrument whether or not the sums are then due.

If the Property is abandoned by’ Borrower. urif-after notice by Lender 1o Borrower that the condemnor offers to make an
awird or settle & claim for damages,, Borrower faiic <o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds a. its.cption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument; whether or not thex du,

Unless Lender and Borrowr.r otherwxse agree in writing, pav application of proceeds to principal shall not exrend or
postpone the due date of the monthly paymems referred to in parageaniis | and 2 or change the amount of such payments.

11. Barrower Not Released; ‘Forbearsance By Lender Not a Waivez, Extension of the lime for payment or modification

of amortization of the sums secured by, thrs Security Instrument granted Ly Lender 1o any successor in interest of Borrower shall
not operate (o release the [iabil 1ty of the orlgmal Borrower ar Borrower's successoss in interest. Lender shall not be required to
commence proceedings against any successor in. rnrr.rcst or refilse 1o extend time for‘payment or otherwise modify amortization
of the sums secured by this Secunty Instrumcm by réason. of any demand made by the ariginal Borrower or Borrower’s
successors in interest. Any furbearance by Lender in exercrsmg any rlghi or remedy-shzit not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bnund, Joint and Several Liability; Co-srguers. The covenants and ugreewments of this
Security Instrument shall bind -and benetu the ‘Successors and assigns of Lender and Borrowe/, su )jLCl 10 the provisions of
paragraph 17. Borrower's covenants and . agrecmcms shall be joint and several. Any Borrowei who co-signs this Security
Instrument but does not execute the Note () is co-signing. this Security Instrument only to mortgageerant and convey that
Borrower's interest in the Property ‘under-the terms of this Security lnstrument; (b) is not personally obl:gated (o pay the sums
secured by this Security Instrumient;-and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noté without that Borrower's consent.

13. Loan Charges. If the loan. sccured by this Secerity Instrument is sibject to a law which sets maximum loan charges,
and that law is finally mtcrpreted s0 ‘that the interest or.other loan charges collected or to be collected in connection with the
loan exceed the permitted limits,’ zhen' (a) any such-loan charge shall be reduced by the amount necessary t reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a rcfund reduces prmcrpal. the reduction will ‘be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notjces. Any notice to Borrowcr provrded for in ths Secumy Instrument shall be given by delivering it or by mailing
it by first class mail untess applicable law requires use of another methiod. The notice shall be directed to the Property Address
or any other address Borrower designates by’ notice 1o Lender. Any notice 1o Lender shall be given by first class mail to
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% Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
“" Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the Jaw of the
¢~ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nate
conflicts with applicable law, such conflict shall not affect other provisions af this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
[0 be-severable. o _

16, Borrower’s Copy. Borrower shalt be'given one conformed copy of the Note and of this Security lastrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in i
is sold or transferced (or if a beneficial interest in Borrower is sold or transferred and Borrower i5 1ot 2 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of the date
of this Security Instriment. o :

If Lender exéiciczs this option, Lender shail give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days frein the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1f Rogrower fails to pay these sums prior 10 the expiration of s period, Lender may invoke any remedies
permitted by this Security !rumzment without further notice or demand on Borrower.

18. Borrower’s Right v Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrament discontinued a1 any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for relusttement) before sale of the Propesty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a ju Jgrient enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under.this Securiy Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or zereewnents; {c) pays all expenses incurred in enforcing this Securiry Instrument,
including, but not limited to, reasonable atrorneys” F2es; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall comtinue unchanged. Ujon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remaini fully effective as if o auceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note ¢ panial interest in the Noe (together with this Security
Instrument) may be sold one or more times swithout prior notice to Bufrawer. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Nots'and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatéd to-a sale of the Note. If ther> s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and af plic:ble Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should beirade. The notice will also contain any other
information required by applicable law,

20, Hinzardous Substances,’ Borrower shall not cause or permil the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elic, to do, anything affecting the
Property that is in violation of any: Environmental Law. The preceding two sentences shall nt acply (o the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to/oe appropriate to normal
residential uses and 1o maintenance of the Property. _

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit-or Urher action by any
governmental or regulatory agency ar private party invelving the Property and any Hazardous Substance or Eav'ronmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation.of any. Hazardous Subs_lahcc affecting the Property is necessary, Borrower shall promptly take
alt necessary remedial actions in-accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: “gasofine, kerosene, other flammable or toxic petroleum praducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that

relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shal_l'give notice to Barrower prior to acceleration following Borrower's breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable [aw provides otherwise). The notice shall specify: (o) the default; (b) the action reguired to cure the default;
(c) a date, not less than 30 days [rom the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security lnstrument, foreclmurc by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defoult or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on
or hefore the date specified in' the notice, | Lender, at its aption, may require immediate payment in full of all sums -
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitied o callect all expenses incurred in pursuing the remedies provided in this paragraph
21, mcludmg, but not limited to, reasonable uuorueys’ fees and costs of title evidence.

2. Release. Upoa payment of all sums- secured by this Security Instrument, Lender shall release this Security Instrument
wuhout charpe to Borrower.. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in-the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the cavenants and agreem:nté of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)] _
X Agjusiable Rate Rider [C] Condominium Rider (] 14 Family Rider
[__| Graduated Payment Rider (1 Planned Unit Development Rider [ Biweekly Payment Rider
Ballocn Rider L Rrate lmprovement Rider L Second Home Rider
[_J vA Rider LX] Other{s) [specify)

BY SIGNING BELOW, Borrower accepts anal ngiies (o the terms aid covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded wiii i
Witnesses: A S p
‘,A/f':"u el ._‘ﬁ;r"u.t_t»-f: s (-;' (Seaf)

P

¥TODRAG DJURDIEVIC 2 Borower
/

Zw b "/"//&?O/ (Seal)
M‘RJANA DIURDIEVIE” -Bossower

(Seal) 4 (Seal)

-Borrower -Borrower

STATE OF JLLINOIS, Cevle County ss:
1, Le UwQELS e , 2 Notary Public in and for said county zac siate do hereby certify

thae  MIODRAG DJURDJEVIC and MIRJANA DIURDJEVIC

, personally known to me to be the same '1erson(s) whose name(s)

they
signed zmd delivered the said instrumentas ~ their
Given under my hand and official seal, this 22nd

My Commission Expires:

L T LR TAR L LA <<'3“(('< Netary Public ]
% “OFFICISLSEAL” %
Frederick J. Wrenn ,2

)
§ Notary Public, State of THinois ¢
g My Commission Expires 09102699 ¢
HCUUURARUL CULLCLCCCRARTLNRAN ARLRRALAN (

@D, 6RL ise0m PageBol6  Form 3014 9190




" UNOFFICIAL COPY




UNOFFICIAL CORY,, .«

EXHIBIT "A"
LEGAL DESCRIPTION

LOT “B" IN THE DIVISION OF THE NORTH 1/2 OF LOT 9 AND THE SOUTH 1/2 OF LOT 10 IN
THE SUBDIVISION OF LOT 6 IN WHITE'S SUBDIVISION OF THE WEST 1/2 OF THE
NORTHEAST 1/4 AND PART OF THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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ADJUSTABLE RATE RIDER LOANNQ, ¥BB050035
(LIBOR index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this22nd  dayol June 1998 . ,
and is incorporated ‘ate-and shall be deemed ta amend and supplement the Morigage, Deed of Trust or Security Deed
{the “Security Instruman:y-of the same date given by the undersignad (the "Borrower") to secure Borrower's Adjustable
Rate Note (the “Note") 15 _Alternative Len ing Mortgage Corpn.

{the "Lender") of the same cia% and covering the property described in the Security Instrument and located al:

5¢39 SHERMER ROAD.N[L{ES. 1L 60714
< |Propenty Address}
THE NOTE CONTAINS PROVIS.CNS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. T/1E NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT AW ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUSTPRAY. - - . . -~ o _
ADDITIONAL COVENANTS. In addition to t'ie sonvenants and agreemants made in the Security
Instrument, Borrower and Lender further convenant 7ind agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT Ct AI*!GES'

The Note providas for an iniliat!-ime'r,a'ét;i_ral'te,Qf-“I 0 2007 %. The Note Provides for changes in

the interest rate and the monthly payments, as loflows:-

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changes Dates .
The Interst rate | will pay may changeonthe 1st dayol ¢ July 2000 ,and on

that day every sixth manth thareatter. Each date on which my interesi rate csu!d change is called a "Change Date.”
(B) The Index el .

Beginning with the first Charige Date, my interest rate will be based in an {nvex. The "Index" is the average of
interbank of{ered rates for six-manth-U.S. dollar-denominatated deposits in the Lenzep-market ("LIBOR"), as published
in the The Wall Street Journal,: The most racent Index figure available as of the first Lusiness day of the month
immediately preceading the month in which the Change Date occurs'is called the "Curreri index.”

If the Index is no longer avaitabie, the Nate Holder will choose a new index that is baced 'non comparable
information. The Note Holder will give. me riatice of this choice.

(C) Calculation of Changes.. = - . . - .- - _ .
~ Before each ChangFe;Date;'the Note Holder will caiculate my new interes! rate by adding
Six and Two / Fifths _ nercantage point(s) { §- 4000 %) tothe CurrenlIndex. The Note
Holder will then round the rasult ¢f this-addition to the nearest one-aighth of ong parcentage point (0.125%). Subject to
the limits stated in Section 4{D) below; this rounded amount will be my new interest rate until the next Change Date.
The Note Holder wiil then determine the amount of the monthly payment that would be sufficient to repay the

unpaid principal that | am:expectad-to owe at the Change Daté in full on the Maturity Date at my new inlerast rate in
substantially equal payments. The restlt’of this calculation will be the new amount of my monthly payment.

(D) Limits on Interes! Rate Changes _ _

The interest rate | am regquired to pay at the first Change Date will not be greater thanl2 . 200¢ % or less
than 10.2000 %. Thereafter, my interes! rate will never be increased or decreased on any singe Change Date
by more than one percentage point (1:0%) from the rate of interest | have been paying for the preceding six months. My
interest rate will never be'greater than 17 . 2000 %, orlessthan  1¢.2000 %.

(E) Effective Date of Changes =
My new interest rate will becoma eflective on each Change Date. ! will pay the amount of my new monthly
payment baginning on the first monthly payment date after the Change Date until the amount of my monihfy paymaent
changes again, S
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Famiy-FHLMC Unlform Instrument Form 3182-7/92
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthiy payment before the effective dale of any change. The notice will include information required by law to be
given me and also the titte and telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended {o read as follows:

71

= e
o L

e dal}

R
iz

Transfer of the Property or a Beneficial Interest in Borrowdrall or any part of the Property or any interest
in it is sold or transterred (or if a beneficial interest in Borrower is sold or transierred and Borrower is nor a natural
person) without Lender's prior. writen consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Seaurity Instrument..Howaver, this option shall not be exercised by Lender if exercise is prohibited by
faderal law as o*he date of.this Sacurity-Instrument. Lender also shall not exercise this option if: () Borrower causes
to be submitted to Lsader information required by Lender to evaluate the intended transferee as if a new loan were
being made to the traistares; and:(b).Lander reasonably datermines that Lender’s security will not be impaired by the
Ioandassumption and 174 the risk of a breach of any covenant or agresment in this Security Instrument is acceplable to
Lender. L :

To the extent permittad by eaplicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender’may also réquire tha iransferee to sign an assumption agreement that is acceptable to
Lender and that obligates the traiisferee to-keep dll the promises and agreements made in the Note and in this Security
instrument. Borrower will continue.t¢ be obligated-under the Note and this Security instrument unless Lender releasas
Borrower inwriting. - i A o

If Lender exercises the option ta requve irimediate payment in full, Lender shall give Borrower natice of
acceleration. The notice shall provide'a.pericd Gi-not.less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sims securcd byt this Security Instrument. If Borrowar fails to pay these sums prior
to the expiration of this period, Lender may invoke 2.7, remedies permitted by this Security instrument without further
notice or demand on Borrower. - ‘

BY SIGNING BELOW, 'Borrower accepls and agrees-i0ihe lerms and convenants contained in this Adjustable

Rate Rider.
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A=) 2 W (Seal)

MIR }ATH A DIURDY é,-: U‘C/ “Borrewor

{Seal)
-Borrower

Form 3192 7/92
CDD: N-ADY RATE NOTE 3 RIDER 6MTH Page2 otz LFG: N-ADJ RATE RIDER-§ MTH PG2




© UNOFFICIAL COPY




