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MORTGAGE

THIS MORTGAGE ("Security Insireianii") is given on June 10th, 1998 . The marigagor is
WAYNE #J,POVER, DIVORCED AND-HQT SINCE REMARRIED, Individual

B4 @

("Borrower"). This Security Instrument is given to
MORTGAGE PROS, LTD.

which is organized and existing under the laws of The State «f Illinois , and whose
address is 110 Schiller, Suite 202 . Elmhursc, JL 60126

("ceader™). Borrower owes Lender the principal sum of

One Hundred Eight Thousand and no/100
Dellars (US. 8 108,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secuziiy Instrument ("Note"}), which provides for
monthly paymens, with the full debt, if not paid earlier, due and payable on July sty 2028
This Security Instrument secures (o Lender (a) the repayment of the debt evidenced by the ivoug, with interest, and all rcm_wals
extensicns and modifications of . the Note; (b) the payment of all ether sums, with interest, advanced under paragraph 7 to
protect the security of ¢his Security !nstrumem and (c) the perfornance of Borrower's covenan's And agreements under this
Security Instrument and the Note, For thls purpose; Borrower does. hercby- mortgage, grant and canvey & Lender the following

described propenty located in .- COOK - County, Minais:
LOT 27-B IN THE COMMONS OF SURREY WOQODS, BEING A SUBDIVISICN OF THE ZUuTH
1/2 OF SECTION 15, TOWNSHIP 41 NORTE, RANGE g, ERAST OF THE THIRD PRINCIZAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Item #: 06-15-408-094

which has the address of 359 ASCOT LANE, STREAMWOOD {Street, City],
Iliinois 60107 {Zip Code] ("Property Address™),

mity-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/30

,- T Amended 5/91 ]I‘
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TOGETHER WITH all the improvements now or hereafter erccled on the property, and all easemen(s, appurtenances, and
fixtures now or hereafier a part of the properly. All replacements and additions shall also be covered by this Security
fnstrument. Al of the foregoing is referred (o in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the; Proporty is unencumbt.red except for encumbrances of record. Borrower warrants
and will defend generally the title'to the. Property ngamst all claims and demands, subject 16 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & umform security instrument covering real property.

UNIFORM CO\’E‘.NANTS Borrower: and:Lender covenant and agree as foliows:

l. Payment .of Prmelpni and Interes lPrepnyment and ‘Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evrdeneed by the Note'and any prepayinent and late ehnrges due under the Note.

2. Funds for Taxes and. Insurance. Subjea to applicablé:law or 1o 2 wrilten. waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymems are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whizh may atiain pnomy aver thrs Securuy Instrument as a'lien on the Property; (b) yearly leasehold payments
or ground rents aii the Property, if any;. (c) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly medpsge msumncc premmms, if any; and () any sums payabie by Borrewer {0 Lender, in accordance with’
the provisions of paragraph'8, in lieu of the’ paymem of. mong'lg(. insurance premiums. These items are called *Escrow Items.”
Lender may, at any time, CJ'IC"L nnd hold- Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requiss For Borrower 5 escrow account under the federal Real Estate Seitlement Procedures Act of
1974 ns amended from time to tirie; 12 U, s.C. Section 2601 ef seq. (" RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lendci may. al any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fund? iug; on the basis of cutrent data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance ‘with saplicable: law.

The Funds shall be held in an msmul on “whose deposus are. insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an msututlor ) 0-.in:any Federal Home Loan Bank. Lender shall apply the Funds to pay the

"Escrow ltems. Lender may not oharge Borrower for ho'ding and applymg the Funds, annually analyzing the escrow account, or

verifying the Escrow liems, unless Lcnder pays Borrowe mterest on the Funds and applicable law permits Lender lo make such
a charge. However, Lender may require Borrowor 1o pay. a ne-lime charge for.an independent real estate tax reporiing service
used by Lender in connection with. this’ Ioan ‘Unless 1pp]u.ahe law provides otherwise. Unless an agreement is made or
applicable law requires interest to be pzud Lender shnli not be reyy |red to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wrmng, however th'tt interest spui be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of, lhe Funds showmg credus ansd cebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional su:un'v {or.all sums secured by this Sccurity instrument,

If the Funds held by Lender exceed ihe. amounts permmod to be held by (pplicahle law, Lender shall account to Borrower.
for the excess Funds in actordance with the requnemenls of apphcablc law. If tne'nmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due. Lender may so notify Borrawer in.writing, and, in such case Borrower
shalt pay to Lender the amount neeessory o mako up the deficiency. Borrower shall matc up the deficiency in no more than
twelve monthly payments, at Lender's sole drscrenon.

Upon payment in full of all sums: secured by this Sec.umy Instrument, Lender shall pTDF‘]yt y refund to Borrower any
Funds held by Lender. If, under pamgraph 21, Lender shail acquire-or sell the Property, Lender, orizr 4o the acquisition or sale
of the Property, shall apply any Funds held’ by Lender at the time of acquisition or sale as a credit ugeinsy the sums secured by
this Security Instrument.

3. Application of Payments. Unless applzcable law prowdes otherwise, all payments received by Lencer ander paragraphs
1 and 2 shail be applied: first, to any prepayment oharges due-under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to-any late charges due under the Note.

4. Charges; Liens. Borrower shall pay. all’ {axes, assessments, charges, fines’ and impositions attributable 1o the Property
which may auain priarity over. this Secunty lnstrument and leasehold paymems or _ground rents, if any. Borrower shall pay
these obligations in the manner prowded in; pamgraph 2, or if not paid in that i manner, Borrower shall pay them on time directly
10 the person owed payment Borrower. slnll promplly furnish to Lender all notices of amouns to be paid under this paragraph.
If Barrower makes these payments- dm:cily. Barrower shall promipily furnish to Lender receipts evidencing the payments.

Borrower shall promptly d1scharge any lien whtch has priarity over this Security. Instrument unless Borrower: (a) agrees in
writing 1o the payment of the oblxgauon secured by the tien in a manner acceptable 10 Lender; (b) coniests in good faith the lien
by, or defends against eniorcomont of the:lien’ in, legal. proceedmgs which in the Lender's opinion operate lo prevent the
enforcement of the lien; or (c) securgs from. the. holcler of the lien an. agreemem swusfae&ory to Lender subordinating the lien 1o
this Security. [nstmmem If Lender de(ormmes lh.u any part of the-Property is subject to a lien which may attain przo;:@
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this Security [nstrument, Lender may give Borrower 2 notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Nazard .or Property. Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propersy insurcd apainst loss by fire, hazards Included within the term “extended coverage® and any other hazards, including
loods or flooding, for which. Lender re'qoir'e's insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance catrier: praviding | the i ms.urzmee shail be chosen by Borrower subject (o Lender’s upproval
which shall not he unreasonahly wuhheld If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
option, obmm coverage ro prorecr Lender s rrghts in xhe Propcrty in accordance wnh ‘paragraph 7.
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palrl premiums and renewal nouees In \he event of. loss Borrower shan r,rve prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if nol. mnde promptly by Borrower

Unless Lender and Borrower orhenwse agree in writing, insurance procceds shall be applied 1o resioration or repair of the
Property damaged, i the restoration or repait is economtcally feasible and Lender’s securily is not lessened, I( the restoration or
repair is not economically feasible or Lender's securrly would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seeufrt" lnstrumem whelher .OF not_then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol aravar wuhm 30 days a-notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the {nourance: proceeds Lender may use the proc ceeds to repair or resiore the Property or to pay sums
secured by this Security [nsn..mr.:' -whether or not then due, The 30-day period will begin when the notice is given.

Uniess Lender and Borrow cr orherwrse agree in wnung, any application of proceeds (o principat shall not extend ar
postpone the due date of the montily paymenls referred (o in.paragraphs | and 2 or change the amount of the payments, I,
under paragraph 21 the Property is m:r,urm‘ Y- Lender, Borrower's right to any insurance policies and proceeds resukting from .
damage to the Property prior (o the: acqursruon shall pass o Lender 10 the extent of the sums secured by this Security Instrument
immediaiely prior to the acqursmon .

6. Occupancy, Preservatron, M.nmermnce anc Protcctron ol’ the Property;. Borrowcr's Loan Application; Leascholds,
"Borrower shall occupy, establish, 'md use, the Properiy s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shalt. commue to oecupv 'rr ‘Property -as Borrower's principal residence for at least one year after
the date of occupancy, unlr.ss Lendcr otherwrse ngrees inwnting, which consent shall not be unreasonably withheld, or unless
extenuating Circumstances exist whiich” are bcyorrcl Borrow"’ zontrol. Barrower, shail not destroy, damage or impair the
Property, allow the Property to detenorate or commrr wasle or'tie Property, Borrower shall be in default if any forfeiture
action or proceeding, whether elvrl or, cnmmal is begun that in Lexdzrts good faith judgment could result in forfeiture of the
Property or otherwise rmrermily 1mpn1r rhe lien created by this. Sectirity nai rument or Lender's security interest, Borrower may .
cure such a default and reinstate, as provrded in pnragraph 18, by causing 1ac: action or proceeding o be dismissed with 2 ruling
that, in Lender’s good faith determination, precludes farfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Securrly lnstmment or. Lender $ secumy ingocest, Borrower shall also be in default if
Borrower, during the loan -1pplrcanon process gave malenally false or inaccurate infornation or statements to Lender (or failed
1o provide Lender with any material’ mformauon) in connection with the' loan evidenced H the Noie, including, but not limited
lo, representations conceming Borrower § oceupnncy of! the Property as a prrncrpal resider.ce. 4¢ this Security Instrument is on a
leasehold, Borrower shall comply. with atl the provisions of the lease. If Borrower acquires fe= title to the Property, the
leasehold and the fee title shall not merge unless: Lender:agrees to the merger in writing.-

7. Protection of Lender’s Rights inthe Property 1f Borrower fails o perform the covenants ard #graements eomamed in
this Security Instrument, or there is a. legal proeeedmg that may sighificantly affect: Lender’s righus in.ins-Property (such as a
proceeding in bankruptey, probnte. for, condemnanon or. forfeiture or to enforce laws-or regulations), thus Jender may do and
pay for whatever is necessaty (0 protecr the value of the Property and Lender's rights in the Property. Leader’s actions may
include paying any sums secused by a lien. whlch has priority over this Security Instrument, appearing in court, paying
rensonable attorneys’ fees and emermg on the Propeny to make reparrs “Although Lender may take aeuon under this paragraph

7, Lender does not have to do so;

Any amounts disbursed by Lender under this paragraph 7 sholl bccome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to. other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note: rale and’ sholl be pay'\bie, wnh interest, upon notice from Lender 1o Borrower requesting

payment,

8. Mortgage Insurance. [f Lender requu'ed mortgage insurance as a conditian of makmg the loan secured by this Seeuruy
Instrument, Borrower shall pay the premiums requrred to maintain- the morigage. insurance in cffect, If, for any reason, the
morigage insurance coverage required. by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required to

Inillnis:‘@
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obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to*Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender, If

substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

" one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of morngage insurance. Loss reserve
payments may no longer be required, at the opuon of Lender, if mortgage insurance coverage (in the amount and lor the period
that Lender requires) provided by an msurer npproved by Lender again becomes available and is obtained. Borrower shall pay
the premmms required Lo maintain mortgage Ainsurance in effect, or to provrde a loss. reserve, until the requirement for mortgage
insurance ends in accordance with:any writlen agn.cmenr between Borrower and. Lender or applicable law.

9. Inspection, Lender or its agent may.| make reasonable entries upon and mspeeuons of the Property. Lender shall give
Borrower notice at the time of or prior to an: mspeeuorr specifying reasonable cause for the inspection,

10, Condemnation. The. proceeds of any-award or claim for damagcs direct or consequential, in connection with any
condemnation or other taking of any ‘part of the Property, or for canveyance in licu of condemnalion, are hereby assigned and
shall be paid to Lender, ‘

In the evenrof 2 total taking of the Properry. the proceeds shall be applred to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In'the event of a partial taking of the Property in which the fair
market value of the Prorarty 1mmedrarely before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immadicely before the takmg. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shill o reduced by. lhe amount of the procreds multiplied by the folowing fraction: (a) the total
amount of the sums secured immeo! atcly before e’ laktng. divided by (b) the fair markel value of the Property rmmerhmely‘
before the taking, Any balance’ shi; 211 be paid to Borrower In the event of a parual taking of the Property in which the fair
marker value of the Properly unmedrat.lv be*‘ore the takmg is less than the amount of the sums secured immediately before the
taking, unless Borrowcr and Lender: orhe'mse agree in. writing or. unless’ applicable law otherwise provides, the proceeds shall
be applied to the sums secured by thrs Securn . Ins.rument whether or nal the sums are then due.

‘ If the Property is abandoned by Borrower, netf, .'rfrer notice by ‘Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for dam'rgcs ‘Borrower fal's 1, r"spond o Lender’ within 30 days after the date the notice is given,
Lender is autharized to collect and: apply the proceeds, aiiis option, -either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whelher or not lhen due:

Unless Lender and Borrower, otherwrbe .agree-in wriving . any application of proceeds [0 principal shall not extend or
postpone the due date of the monlhly paymems ‘referred to in pam'r'phs 1 and 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbenrance By Lender Not a %¥niver. Extension of the time for payment or modification
of amortization of the sums secured by 1hrs Securuy loslrumenl gramtedov iender to any successor in interest of Borrower shall
nol operate to release the lrabrhty of lhc orlglnal Borrower or:Borrower’s successors in interest, Lender shall not be required 1o
commence proceedings agzunst any. quccessor in mterest or refuse to extend time for payment or otherwise modify amottization
of the sums secured by this Secumy Instrumem by reoson of any demand wnads by the original Borrower or Borrower's
successors in interest, Any forbear:mce by Lender in"exercising any right.or remelly-shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assrgns Bound Joint ‘and Several Lrabrlrty, Co-signers. The ~ovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's ¢ovenants and - agreemems shall be' joint ‘and several, Any Borrow:r wao co-signs this Security
Instrument but. does not execute the- Note: (a) is co-srgnmg this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under. rhe terms of this’ Seeurlly Instrument; (b) is not personally obiizaied to pay (he sums
secured by this Security [nsirument;: an : ) agrees Ahiat’ Lender and any other-Borrower may agree 10 extetid ~mdify, forbear or
make any accommodations wnh regard to lhe terms of rhrs Securuy lnsrrurnenl or the Note without that Borrower's consent.

13. Loan Charges. If the loan’ Secured. by lhrs Securrty Instrument is subject to.a law which sets maximum loan charges,
and that law is finally mrcrpreted so that lhe rnrerest or other, loan-charges collected or 10 be.collected in connection with the
foan exceed the permitted limits; thcn '"{a) :anstuch loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and. (b)’ any ! sums:already collected from. Borrower whreh exceeded permitted limits will be refunded to
Borrower. Lender may choose to rnake thevrefund by reducmg the prmcrpal owed under the Noie or by making a direct
payment to Borrower. If a refund reduces"pnncrpal the reduction will be treated as a panial prepayment without any
prepaymient charge under the: Nore o

i, Notices. Any notice o Borrower provrdr.d for in thls Secumy Instrument shall be given by delivering it or by mailing
it by first class mail unless apphcable law. requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower desrgnates by nonce ‘to’ Lender. Any notice to Lender shall be given by first class mail o

Inhiets:
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Lender's address stated herein or any other address Leader designales by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the

* jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such-conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or-a Beneficial Interest in Borrower, I all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withom
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However this option shalt not be excrcrsed by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days“irora the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument, 1 Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security {rstrument without further notice or demand on Borrower,

18. Borrower’s. E’.sﬂl' to’ Relnstate, I Borrowcr meets ccrlam condlllons Borrower shall have the right to have
enforcement of this Security h..wrmcnt dlsconnnued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for. r.rrstatemcnt) before sate of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of'u Judgment ent‘orcmg this Secumy Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be e w*dcr this Sccumy Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other Covenants - o apmemcnm' {c) pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not limited to, rewsonable attol neys f'ccs. and (d) takes such-action as Lender may reasonably require (o assure
that the lien of this Security inslrumem Lcnder Tihts in the Property and Borrower's obligaiion to pay the sums secured by

“this Security Instrument shal connnue unchzmgcr. Jran reinstatement by Borrower, this Security Instrument and the

obligations sccured hereby shall. remain. fully effective & if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.  /

19, Sale of Note; Chnnge of Loan Servicer: The Note-or a partial interest in the Note (together with this Security
Instrument) may be sold one or more’ umes wuhout prror notice iz Porrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monlhly payments due under tizs Note and this Security Instrument. There also may be one
or more changes of the Loan Scmcer unrelated: 10 a sale of theNote, Ifibe 15 Is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 54 ‘applicable law. The notice will state the name and
address of the new Loan Semcer and the- address to which payments should e made. The notice will also contain any other
information required by applrcablc Iaw

20. Hazardous Substances. ‘Borrower shal not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on .or in. the: Propcrty Borrower shall not da, nor allow anyeie-else 1o do, anything affecting the
Properly that is in violation of any Environmental Law. The preceding two sentences shatl (ot apply to the presence, use, or
storage on the Property of smal quammcs of anardous Substances that are generatly recogaized-to be appropriate to normal
residentinl uses and 1o marmenance of the Propeny

Borrower shall promply glve Lender written notice of any investigation, claim, demand, lawzai* or other action by any
sovernmenial or regulatory agency or. pnvate party mvolvmg the Propcny and any Hazardous Substancz #i Environmental Law
of which Borrower has actual knowledge 1f 'Borrower learns,. or is notified by any govcmmcntal or regulsiory authority, that
any removal or other remedrauon of any. Hazardous Substance affccunz, the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with- Emrlronmemal Law.

As used in this parngraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and: the followmg substances gnsolme, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvcms ‘materials commnmg ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Eu\rlronmemal Law" means ‘federal laws and laws of lhc iurisdiction where the Property is located thal
refate to health, safety or envxronmcma! protccuon

NON-UNIFORM COVENANTS.’-Borrowcr and Lender further covenant and agree as follows:
21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to ncecleration under parugraph 17 un
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applicable Iaw provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the default;
(¢} u date, not less than 30 days from jthe_ date the natice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit.on or before the date specified in the notice may result in acceleration of the sums
secured by this Security lnstrumcnt, l‘oreclasur& by Judlclal proceeding and sale of the Property. The notice shall further
inform Borrower of the rlght to_reinstate’ nfter acceleration-and the right to assert in the forcclosure proceeding the
non-existence of a default or any, other, del‘ense of Borrower to acceleration and. foreclosure. 1T the default is not cured on
or before the date specified ‘in-the’ noum., - Lender, at its option, may require immediate payment in full of all sums
secured by this Security lnstrument wnthout l‘urther demand and may foreclose this Security [nstrument by judiciul
proceeding. Lender shall be’ enmled to: cullect all. cxpenses incurred in pursuing the remedies provided in th:s puragraph
21, mt.ludmg. but not limited 1o, reasonab]e attorneys’ fees and costs of title evidence,

2, Release. Upon payment-of. all sums securcd by. this Security Instrument, Lender shall release this Security Instrument
wnthuul chqrgc ta Borrower. Borm\vcr shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24, Riders to s Security lnstrumcnt. lf one_or more riders are executed by Barrower and recorded together with this
Security Instrument, tie sovenants and- agrcemems of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrem::nu af this Security’ Instrumcnt as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es))
(] Adjusiable Rate Rider L] Condominium Rider [_)1-4 Family Rider
{_] Graduated Payment Rider [x | Planned Unit Development Rider L] Biweekly Payment Rider
[_] Balloon Rider L1 Rate improvement Rider Second Home Rider
[ vaA Rider L Other(s) [specify)

__BY JIGNING BELOW, Borrower accepts arel zprees to the terms and covenants contained in this Security Instrument and

T an ndcr(s) xccuzcd by Borrower and recorded wich.ic
Wamcqses /} \Qﬂ)g\
(Seal)

'? . 71 : WAYNEABL A Borrower
/ J""’ng ‘Q (?f ’ :

—— [

(Seai)
-Borrawer

(Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, CooK County ss:
I, W LunC{ ) Quy , & Notary Public in and for said countv..pd siate do hereby certify
that WAYNE-Y, POVER, DIVORCED AND NOT SINCE REMARRIED

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrument as . HIS free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  10th dz:a of June , 1998

\Q_) ( %UQ,L/L

My Commission EXpires: oo oo - ( QA0
o MR AT B P S "? Notary Public

xQEFICIAL SEaLr
leane S. Cohen
Motagy Public, Stats ai tilinois E

3 My Comnn»s.on F\pnrns 547/99

%W-«hﬂm et iz @.1)”&&%

@D, Sphlgsonns  PusBats  Form 3014 9/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1oth day of June
1598 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Insirument’) of the same date, given by the undersigned (the
“‘Borrower'") 10 secute Borrower's Nate to

.
A

s e dem g [N At

HOCENA L e pmarm,

.
1o,

-

:! ety
gy
skl

MORTGAGE PROS, LTD.

{the **Lender'")
of e same dare and covering the Property described in the Security lastrument and located at:

359 ASCOT LANE, STREAMWOOD, ILLINOIS 60107
[Property Address)
The Properly includas; but is not limited to, a parcel of land improved with a dwelling, wogether with other such
parcels and certain commea areas and facilities, as described in -~ COVENANTS, CONDITIONS AND
RESTRICTIONS OF RI“ZURD. (the **Declarmion’').
The Property is a part of a plariec unit development known as
SURREY WCODS
‘Name of Planned Unit Develupmend
{the ''PUD"). The Property also incivdes-Borrower's interest in the homeowners association or equivalent
entity owning or managing the common arzos-and facilities of the PUD (the “*Owners Association’’) and the uses,
benefits and proceeds of Borrower's inlerest,

PUD COVENANTS. In 'uldmon lo the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform a'l of Borrower’s obligations under the PUD's Constituent
Documents. The “Cunstx;uent,Documcngs'f are the: (i) Diclaeation; (ii) anicles of incorporation, trust instrument
or any equivalent document - which creates the Owners Assccitiion; and (ifi) any by-laws or other rules or
regulations of the Owners Assocmnon. Borrower shall promptly pry when due, all dues and assessments imposed
pursuant (o the Constituent. Documents

B. Hazard Insurance. So’ long as the Owners Association maintaing, with a generally accepted insurance
carrier, a “‘miaster’” or *‘blanket’* policy insuring the Property which is sat’sfastory to Lender and which provides
insurance coverage in the 'unoums. for the periods, and against the hazards Lerder requires, including fire and
hazards included within the term “extended coverage," then: -

(i} Lender waives the prowslon in Uniform Covenant 2 for the monthl payment to Lender of the
yearly premivm instaliments. for hazard i insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard-idsirmnce coverage on
the Property is deemed satisfied 10 the extent that the required caverage is provided by theJwners Association
policy.

Borrower shall gwc Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

in the event of 2 distribution of hazard insurance proceeds in lieu of restoration or repair following a Joss 1o
the Property, or 10 common' areas and. facilities of the PUD, any proceeds payable 1o Borrower are hereby
assigned and shall be pmd 1o Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess' paid to Borrower

C. Public Lmb:lny lnsumnce. Borrower shall. take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance poiicy acceptable in form, amount, and extent of
coverage 1o Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3150 $(90
Pags 10l 2
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lie of condemnation, are hereby assigned and shall be
paid to Lender. Such procceds sh'ul be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10, -

E. Lender's Prior Consent: Borrower shall not, except after notice to Lender and with Lender's prior
writlen consent, either parunon or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonmem or termination required by
law in the case of subsmmml destrucnon by fire or other casualty or in the case of a taking by condemnition or
eminent domain;

(i) any amendmem o :my provision of the **Constituent Documents'’ if the provision is for the express
benefit £i Londer:

(i} termination of protessional management and assumption of self-management of the Owners
Association: Or

{iv) suv.oction which would have the effect of rendering the public liability insurance coverage
maintained by the Cwuess Association unacceptable to Lender.

F. Remedics. [{ Burrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed b Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unle s Parrowér and. Lender agree to other terms of payment, these amounts shall bear
interest from the date of dnsbur,emen! 4t the Note rate and shail be payable, with interest, upon notice from
Lender to Borrower requesting paym ent

BY SIGNING BELOW. 'Borrowe:"‘acéépts 2nd aprees to the terms and provisions contained in this PUD Rider.

W \N /\ \(\/ (Seal)

WAYNE $. PC \f.‘ff -Barrower

T

{Seal)

~Borrower

(Seal)

-Berrower

(Seal)

-Barrower

Pags 20l 2 Form 3150 9/90
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