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MORTGAGE

This Mortgage {"Sucurity Instrument”) is made on _Maonday June 8, 1998

between PAYLAMYFELISE

{"BORROWERIS)"),wwhase nddress is 2609 W Diversey Ave, Chicayo, IL 60647-1924

and FIDELITY FEDERAL BANK, FSB, a lederal savings bank ("LENDER"). In this Security instrument
the words "1," “me" ang "my" [which also meain "we,” "us” and "our" if thera is mare than one
Botrowar] mean the Boriowe’ or Borrowers who arg authorized to use the First AllianceCard™
MasterCard® card issuad to 1he b Lender, and the words "you,” "your” and "yours™ maan Lander,
This Sacurity Instrument is sacurity fora secured credit card obligation,

! heraby agrae with you as follows:

|. Grant, In order to secure my obligation to renay {a) amounts | owe under a First AlllanceCard™
MasterCard® Cardholder Agrsement and Dise osu.e Statement of even date herewith {"Agreement”),
#s it may be from time to tme amended, and gay) extansion or renewal of that Agreemant, which

principal sum is subject 1o a maximum of $25,000.00 (Twanty-Five Thousand Dollars), including
such future advances as or2 dascribed in Paragrapn 27 _heroof (b) all other sums, with interest,
advanced hareundor to protect the security of this Secuity Instrumen, and (¢) the performance of
my agresments under this Security Instrument and tha-Agreamant, | hereby irrevocably mortgaga,
grant, convay, transfer and assign tha Lender the loltowing described proparty located in the County
ol COOK , Stata of lllinois:

Properly Address: 2509 W Diversay Ave, Chicago, Il 60647-1924

LEGAL DESCRIPTION:
SEE EXHIBIT 'A’

Tax Identification Number: 13254060190000

—

TOGETHER WITH (A) all improvements, now or herealfter erected on the property; and (B) all
repiacemants and additions or improvements on the property. All of the foregoing is referrad to in
this Security Instrument as the "Property.” Capitalized terms not defined herein shail have the
meanings given them in the Agresment.

. |Researvedij
3. [Reservad)
. |Reservead]

. |Reserved)
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0. Arbitration. Any controversy or claim arising out of or ralating to this Security instrument, the
Agresement or any other document relating to the Agreement, the breach of any of them or the
default under any of them, will be settled by binding arbitration under the |urisdiction of the
American Arbitration Association In accordance with lts Commercial Arbltration Rules. The
arbitration will be conducted in the county in which the Property is located, unlesa you and | agree
on a diftarent location. Judgment upon any award rendered by the arbitrator may be entered in any
approprinte court. Notwithstanding anything that may be contained herein to the contrary, this
Section does not limit your right to foreclose against the Property {whather judiclally or non-judicially
by exorcising your right of sale or otherwise), to exercise sali-help remedlas such as sat-off, or to
obtain Injunctive relief for the appointment of a raceiver from any appropriate court, whether before,
during or after any arbitration, Your pursuit of such remedies will not constitute a waiver by you of
your righ*s to submit any controversy or claim to arbitration. No arbitration conducted hereunder
shall be congalidated or combined with any other arbitration absent your express writtan consent,

Charges; Liens | will pay prior to delinquency all taxes, assessments, charges, fines and
impositiona attriny(*ble to tha Proparty, and | will pay these obligations directly to the person or
entity awed paymeans. Pwill, upon your request, promptly furnish to you all notices of amounts 10
be paid under this Sectios and all receipts evidencing those payments. | will perfarm all of my
obligations under any mortgage, deed of trust or other socurity instrument which creates a lien
having priotity over the lign eci this Security Instrumoent, | will pay all texes, assessments and
charges resulting from any lian haing priority over this Security Instrument.

Hozard Insurance. | will keep the imimrovements now existing or erected in the future on the
Proper!y insured against loss by lire, hazzifs includad within the terms "extended coverage” and “all
risk" and, if tho Property is in a flood plain, with-fload and flooding insurance, end any other hazards
for wnich you require insurance, through an ‘nsurance company and on terms satisfactory to you,
and which provides you with at least tan {10! days prior written notice belore any change or
cancellation can be made. | understand that att insurazice policies and ranawals must be acceptable
to you and include o standard mortgages clause inyour.favor. You have the right to hold the
policias and ranewals. In tha event of loss, | will give prampt notice to the insurance carrier and (o
you. You may submit proof of loss if | do not do so pronwcly. Lhereby authorize you to contact the
insuritnce carriar to verily the coverage and 10 ensure that you ars named as loss payee under a
stantard mortgagea clause. In the avent that you sre nol so named, | authorize you to instruct the
INSUFINCE Carriar to 50 NAMe you.

It 1 do not provide you with evidenca of ingurance satisfactory to you upnn your request you may,
but #'e not ohlignted to obtain such insurance on your own behali or on my banatf, at your option,
naming you ns the insured or otherwisa, at your sole option. | acknowledge i insurance you
obtain in this way may provide tess protection to me and may be more expensive (nan insurance |

could oblain,

You may, at your option, use the insurgnce procends to repair or restore the Properly or to pay
sums socured by this Saecurity Instrument, whethar or not they are then due, with any excess paid
to me. If | abandon the Property or do not answer within 30 days a notice from you that the
insurance carrier has olfered to seltle o claim, you may collect the insurance proceeds and use tham
to repair or restore the Proparty or to pay sums secured by this Sacurity Instrument, whether or not
they are than due. The thirty-day period will begin when the notice is given. |f under this Security
Instrumaent you acquire the Property, my right to any insurance policios and procesds resulting from
damage to the Property before you acquire it will pass to you 1o the extent of the amounts secured
by this Security Instrument immadiately prior to the acquisition,
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Presarvation and Maintenance of Property. | will al my expense kaep Lhe Property in at least the
same condition Bs it exists on the date of this Security Instrument. | wili not ramove or demoligh
any building on the Property, and i will repair and restare promptly and in good and workmaniike
manner any building which may be damaged or destroyed theraon and will pay, when due, alt claims
for labor performed and materials furnished therafor. | will camply with all laws alfecting the
Praperty or requiring any alterations or improvements to be made therson. | will not destroy,
damage or impait the Property, allow the Property to deteriorala, or commit waste an the Property.
nor will | commit, suffer or permit any act upon the Property in violation of law or any required
ingurance policy relating to the Property.

I will be in default under this Security Instrument if any forfaiture action or proceeding, whether civil
or crimunal, is begun that could result in forfeiture of the Property or otherwise materially impair the
lian creatsa by this Security instrument or your security interest. You may immediately cease
making any {urther Cash Advances upon the commencemant of any such forfeiture action or
proceeding, aad give ma a notice identifying the proceeding. | may cure this delault and reinslate by
causing the actizn 2 proceeding to be dismissed with a ruling that, in your good faith determination,
pracludes forleiture ol my interast in the Property or other material impairment of the lien created by
this Security Instrumznt or your sacurity interast. | understand that | will also be in default if | gava
materially false or inaccrursie information or statements to you (or failed to provide you with any
material information} in conpaction with the Agreement, including, but not limited to, representations
concerning my occupancy o1 ipu Property 88 a principal residence,

. Hazardous Substances. ! will not cavas o pernit the presenca, use, dispossl, storage, or release of
any Hazardous Substances on, in, or-irom tha Property. The preceding sentence does not apply to
the presence, use, or storage on tha Propsrty of small quantities of Hazardous Substances that are
gonerslly recopnized to be appropriate to r.ormzt.residential uses, as distinct from commercial uses,
and to maintenance of the Propeorty. | will nct do, nor allow anyone elsa to do, nor am | aware of,
anything affecting the Property that is in violatior of any Environmental Law.

As used in this Section and in the Agreement, "Hazarduwa Substances” means hazardous wasles,
hazardous substances, toxic substances, hazardous air pollutants, pesticides, contaminants or othar
pollutants as those terms are used in ary Environmental law, and the following substances:
gasating, digsal fuel, keroserw, othor flammable or toxic petiolsuri products, toxic pesticides and
herbicides, volatile solvents, materials cantaining asbestos ot/ farmaidehyds, lead paint, and
radioactive materiais, As usaed in this Section and in the Agreemen?, “nvironmentat Law" means
federal laws and ragulations and laws and regulations of each of the otier jurisdictions in which the
Property is tocated that relote to haalth, safety or environmental protection, including laws regulating
the handling, use, storage, disposal or transportation of Hazardous Substancos.

. Protection of Lender's Rights in Property. 1t | fail to perform any of my matrital obligations
contained in the Agresment or any of my abligations set forth in this Security Instruinent, or if legal
procoedings are commenced that may significantly affect your rights in the Property {such as
proceedings in bankruptcy, probate, for condemnation or to enforce laws or regulations), then you
may, but nre not obligated to, do or pay lor whalever is nuecessary to protect the value of the
Property and your rights in the Property. This may include, for example, paying the cost of
maintaining the Property during my absence; paying all taxes, assessments, charges, fines and
impositions attributable 10 the Property; discharging liens, appearing in court and paying reasonable
attorneys’ fees; paying insurance premiums or paying the cost of repair or to pravent deterioration or
waste to the Property; all as provided in the Agreement or in this Security Instrument. Any
payments you make wil not create an obiigation on your part to make any further payment.

If you o make such payments, you may at your option add any amounts paid to the balance of my
Account under the Agreemant and reduce my Credit Limil by an equal amount. Any amounts so
naid and added 1o the balance of my Account will be secured by this Security Instrument and have
priority as if made on the date of this Sacurity Instrument. These amounts will bear interest from
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the date of disbursement at the interest rate provided undsr the Agreement and will be payable at
the same time as other debt is payable under the Agreement or this Security Instrument,

. Rents, Issues anc Profits. As additional sacurity, | hereby give to and confer upon you the right,
power and authority to collect the rents, issues and profits of the Property, reserving to mysell the
right, prior to any default heraunder, to collect and retain such rents, issues and profits as thay
bacome due and payable. Upon any default, you may without notice enter upon and take
possession of said Property or any part of it, sue for or otherwise collect such rents, issues and
profits, and apply the ssme, less costs and expenses of operation and collection, including
reasonable attorneys’ fees, 10 any indebtedness secured hereby. The entering upon and taking
possession of the Property, the collection of rants, issues and profits and the application thereof as
nloresaid, will not cure or waive any default ar notice of default or invalidate any act done pursuant

thareto.

. Condemnatich cf the Property; Abandonment. | hereby assign 1o you the proceeds of any award or
claim for damp;as direct or consequantial, in conneclion with nny condemnation or other taking of
any part of the Praperty, or tor conveyance in lisu of condemnation, and the same are to be paid to
you. |f | abandon tke Pinperty or if, after you notilty me that a condemnor has offerad to make an
award or settie a claim {or<jamages, | {ail to raspond to you within thirty {30} days after the date tha
notica is given, you are autiorized to collect and apply the proceeds to amounts secured by this
Socurity Instrument, whathei'o; nat they are then due.

. Borrower Not Released; Forbearanca %y Lender Not & Waiver. | understand that any extension of the
time for paymant of the amounts secw:ea by this Security Instrument which you grant to me will nat
operate 1o release my liability. You wiliied be raquired to start proceedings against me or refuse to
gstend time for payment of the amounts serured by this Security Instrument by reason of any
demand mado by me. Any forbearance by ycu in exercising any of your rights or remedies will not
constitute a waivet, or preclude the exarcise, of eny of your othor rights or remedias.

. Successors and Assigns Bound; Joint and Several Lienif«v: The warranties and agreements of this
Sacurity Instrument and the Agreement shall bind and benefit you and your successors and assigns,
and me and my successors and assigns. Borrowet’s warranties and agreements are and will be jaint
and several. Anyone who co-signs this Security Instrument as. a Borrower but does not execute the
Agireement (i} is co-signing this Security Instrument only 1o moriyae, grant, warrant and convey
that Borrowar's interest in the Property under the terms of this™ Security Instrument; (i} is not
personally obligated to pay tha amounts secured by this Security Instiument; and {iii} agrees that
Lender and any other Borrowar may agree, subject to applicable law, to axtand, modity, forbear or
make any accommodations with regard to the tarms of this Secwrity Instrumant or the Agreement

without that Borrower's consent.

). Notices. Any notico to me described in the Agreement or in this Security Instrument will be given by
private delivery service or by mailing it by first class mail, postage prepaid, unless applicsble law or
the terms of this Security Instrument or tha Agreement require using another method. The notice
will be directed to the Property Address or any other address ell Borrowers designate to you in
writing. | understand that any notice to you must ba given by private delivery service or by first
class mail, postage prepaid, to your address stated in thiy Security Instrument or any other address
you designate to me in writing, uniess applicable law or the terms of this Security Instrument or the
Agraement roquire using another method. Any nolice given by private defivery service in this way
will be considered to have been given when deliverad, and any notice given by mall in this way will

. Termination and Acceleration. Lender at its option may terminate the availability of loans under the
Account and the Agresmant, declare all amounts owed by Borrower to Lender under the Agreernent
10 be immediately due and payable, and enforce its rights under this Mortgage if (a} Borrower fails to
make any payment due under the Account or the Agreement sacured by the Mortgags, (bl Borrowsr
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acts or lails to act in n way that adversely alfects any of Lendor's security for the indebtadness
sacured by this Mortgage, or any right of the Lender in the Proporty or other security for the
indebtedness securad by this Mortgage, or (c} any application, signature, information or statemant
furmshed by Borrowar to the Lender or to others in connection with tha transactions contemplated
by the Agresemant is found to be materially false. The Lender's security shall be presumed o be
advarsaly ottected if {a) all or any part ol the Property or an interost therein is sold, transferrud,
encumbared, or convayed by Borrower withous Lender's prior written consent, uxcluding the
creation of & lien or encumbrance subordinatn to this Mortgage, (b) Borrower fails to comply with
any covenant or agraemant in this Mortgage or tha Agreement. Lender shall give notice to Botrower
prior to ncceleration following Borrower's breach specifying (a} the default {b) the action required tc
cure the default (¢) a date (not lass than 30 dayt lrom the dale notice is given to the Borrower) by
which the default must be cured and {(d} that failure to cure the default on or befors the date
specified i the notice may result in acceleration of the surns secured by this Mortgage, foreclosure
by judiciai-procending and sale of the Property, If the default is not cured by the date spacified in
the notice, lander al its option may require immaediate paymant in full of all sums secured by this
Mortgage wiihsat further demand and may foieclose this Mortgage by judicial proceeding. If it
becomes nacesse v to anforce or loraclose this Mortgage including by judicial proceeding, Lender
shall be entitlad 1o cuiiect all expensas of coliecion, enforcament und foreclosure, including but not
limited to reasonable @’orneys’ faes, court costs and costs of documantary evidence abstracis and
title reports.

. Remedies Cumulative, All o1 your-ramadies undor this Security Instrument are cumulative to any
other right or remady undar this Sacurity Instruingnt or the Agreemant, or which is afforded by law
or equity, and may be oxercised corcuirantly, in jependently or successively,

. Loan Advances. This Security Instrument secwos future advancaes. All advances and indebtednuss
arising and accruing from time to time unded tre Agreemant or under this Security Instrument shall
be secured by this Security Insttument, Advani:as)shall be made and indebtedness shall be incurred
from tima to time on and aftar the date of this Sozurity Instrument under the Agreement, hut each
such advanca or indebtedness shall be securer! by 1%4s) Socurity Instrument and have priority as if
made on the date of this Security Instrumeant.

Due on Sale. If | sefl or transter all or part of the Property Or ahv interest in the Property without
your prior writlen consent, you may, at yous option, declure a!sums secured by this Security
Instrumaenrt 1o be immediately due and payable,

. Revolving Credit Loan. This Mortgage is given "o secure a revolving craditican, and shall secure not
only presently existing indebtedness under the Agreement but also future advances, whather such
advances are obligatory or made at the option of the Lender, or otherwise, end eny such amounts
lincluding by extansion) shall apply to the same extent as if such fulure advances viura made on the
date of the execution of this Mortgage, although there may be no advance made ay the time of
exacution of this Mortgage and although there may be no indebtedness secured herap: autstanding
at the time any advance is made. The lien of this Morigage shall be valid as to all indebtedness
sacured hareby, including future advances, from the tima of its filing for record in the recorder’s or
registrar’s office of the county in which the Property is located.
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2}, Riders. |f | execute one or more ridars end they are recorded together with this Security Instrumant,
the covenants and agreements of aach such rider shall be incorporaled into and shall amend and
supploment the covenants and agreemants ot this Security Instrument as if the rider(s) were part of
this Sacurity Instrumant {check applicable box(es]]:

47059 ..,

o 0ot

[J condominium Rider (] planned Unit Development Rider (1.4 Family Ridar

(J Other
I authorize you to rucord this document in the County recordar’s office of tha county where the property

is located. You are under no obligation to record it. By signing below, Borrower accepts and agrees to
the terms and conditions contained in the Agreement, this Sacurity Instrument, and any rider(s) axecuted
by Borrower and racorded with it,

Gl Al C578

Borrowar Date

Pauta Inlalise
Borrower {1ype »= Print Name)

Co-Borrower

Co-Borrowar (Type or Print Name)
(Space Below This Line Resarved For Acknowledgmant)

State of {llinois, COOK County -~ zs;

I, _MLLTON J, PFETZER , a Notary Putlic in and for'sai{ county and state, de heraby certily
that

Paula tnfeliso

personally known to me to be the samo person{s) whosa nameis) subcribad to the toreguing instrument,
appearad before me this day in person, and acknowledged that signed and delivered the said instrumant as
_her tree and voluntary act, for the uses and purpoges tharein set forlh.

Given undar my hand and ollicial seal, thisﬁ ay ol June

My Commission Expires;  July 10, 2001

ary Public

This instrumant was preparud by ,
“OFrIC: AL CEAL'
Firgt AllianceCard MILTON J. PFETZER
17305 Von Karman Avenue Notary Public « State of iilincls
lrving, CA 92614 My Commiasion Expiros 07/10/01

I, rey 1.2, 3/98




UNOFFICIAL COPY - .- -




.~ UNOFFICIAL COP#54705%... .

| LEGAL DESCRIFTION o
Lot 4 in Resubdivision of Lots 1, 2, 3, 4 and § in Block 24 in Albert Crosby and
Others Subdivision of the East 1/2 of the South £ast 1/4 of Section 25, Township 40

North, Runge 13 East of the Third Principal Mevidian, in Cook County, Nlinois.

P4 13-25-40-019,
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