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s, THIS MORTGAGE (**Security Instrument ) iy given an /77 AN L s

19 28..... . The morggor is M’YLMW A L 4

T UTNO fhy v, T WS (**Borrowery’). This Secarity In .

é‘J LTI ) e BT, ' L , which is organized and existing
unker zhg, ./,6{/’ ..... and whose address 15 .o

Iy . I I
......... P\f5 Ko Sl a. .y, . s, V—Z “*Lepdor’ ).
Al 718 Doliass (U, S A AEE L), This deb is evidenced by Borrdlher'

dgled the same date as this Security Ingtrymert (**Note'"), ‘which provides for mpathly payments, with the full debt, if not

D’;u%oxé . ...ﬂ.?‘.?”. ... . This Security Instrument
secures {o Lender: (a) the repayment of the Gc‘i\/:wid' ced by the Note,Afith interest, and all renewals, cxiensions and
modifications of the Note: {b) the payment of all Ghid sums, with interest, advanced under paragraph 7 to protect the seeurity
of this Security Instrument; and (¢) the performance of Brreower's covenants and agreements under this Security Instrument

and the Note. For i 5l ing described prop-
erty located in 427 County, lllinois:

AL huan —+0 ",
MAKQUISE FINANCIAL SERVICES
R DIAMOND PLAZA
977 CHURCH STREET
»150DSTOCK, I 60038

which has the address of ......... J?/yj,m/ ................... .
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Minois - (“Pr{)Pcﬂ}: Addrﬂsﬁ'.);
[#1p Ciude{

TOGETHER WITH afl the improvements now or hereafter erecied on the property, and all casements, appunenances.
and fistures now or hereafier o part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ™ Property.™

BORROWER COVENANTS thut Borrower is fawfully seised of the estate hereby conveyed and has the right 1o mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower wacrants
and will defend generally the tille to the Property against all clzims and demands, subject (o uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute o uniform security instrument covering real property.
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All insurance policies and renewals shafl be acceptable o Lender and shall include a standard mongage clause. Lender
shall have the right W hold the pelicics and renewals. 1 Lender requires, Borrower shall prompily give wo Lender sl receipts
of paid premiums und renewa) notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proofl of loss if aot made promipily by Borrower.

Unless Lender and Borrower otherwise agree in weiting, imsurance proceeds shall be applied to restoration or repair
of the Property damsaged, if the restoration or repair is ceonomieally feasible and Lender's security is not lessened. T the
cestoration or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applicd to the sums seeured by this Seeurity Instrument, whether or not then due, with any excess paid (o Borrower, I Borrower
abindons the Property, ur does not answer within 30 days u autice from Lender that the insurance carrier has offered to
settie & clafm, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or sestore the Property
or o pay sums secured by this Security Instrument. whether o not then due. The 3-day period will begin when the notice
15 givern,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
ar pusipone the due date of the monthiy payments referred 1o in p.lr.u.raph\ 1 and 2 or change the amount of the payments.
I umder puragrapk 21 the Properny is ucquired by Lender, Borrower's right (o any insurunce pulivies and proceeds resulting
from damage 1 te Property prior to the acguisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediziciv prior to the acquisition. ..

6. Occupaniy. Preservation, Maintenance and Protection of the I’rupcrn‘, Barrower's Loun Application;
Leaseholds.  Borrowe: shull oceupy. -establish, and use the Property ss Borrawer’s principal residence within sixty doys
after the execuiion of this hewurity Instrument and shall continue o occupy the Propenty as Borrower's principal residence
for at least one yezr after the dag of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or.unless Cxzauating circumstances exist which are beyond Borrower's vontrol. Borrower shall not
destroy, damage or impair the Prupcn allow the Property to deteriorate, or commit wasie on the Property. Burrower shail
be in default it any forfeiture action orgeeleeding, whether civil or eriminal, is begun that in Lender's good faith judgment
couthd result in forfeiture of the Prnpgny or othetvase materialiy tmpair the lien crested by this Security Instrument or Lender’s
seeurity interest. Borrower may cure such o deloult and reinstaie, us provided in paragraph 18, by ciusing the action or
proceeding to be dismissed with a ruling tha, i Linder's goad faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairmient o the lien created by this Security Instrument or Lender’s sccurity
interest. Borrower shall also be indefault if Borrower A iring the foan wpplication process, gave materially false or inaccurate
infermation or statements to Lender (or failed to provide Londer with any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, repreeentztions concerning Borrower's oceupuncy of the Property us
i principal residence. [t this Security Instrument is on 4 leasehald Borrower shall comply with ali the provisions of the lease.
[{ Barrower acquires fee title o the Property, the leasehold and the fee title shall not merge unless Lender agrees o the
merger in writing,

7. Protection of Lender’s Rights in the Property. [t Borréwer fails o perform the covenants amd agrecments
contained in this Security Instrument, ur there is a legal proceeding that miay significamly affoct Lender's eights in the Propeny
(such as & proceeding in banl-.rupm) probute, for condemnition or forfeiture or ta enforce kiws or n;__ul.mnns) then Lender
may Jo and pay for whatever is negessiry (o protect the value of the Prupeny and’Jander's rights in the Pmpt.ny Lender's
actions may include paving any sums secured by u tien which has priority over this Scesriny Instrument, appearing in court,
paying reasonable avorneys' fees und entering on the Property o make repairs. Althevgh Lender may take action under
this puragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional actit of Rorrower secured by this

Security {nstrument. Unless Borrower and Lender agree 1o other terms of payment, these amotints -hall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Barrower requesting
payment, ) ‘ _
8. Mortgage Insurance. [ Lender rnquir;d martgage insurance as a condition of making the Loap-cecured by this
Security Instrument, Borrower shall pay the premivms required 1o maimain the morigage insurance in elfea. 11 for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
required 1o obtain coverage. substantially eqmvalum 10 the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance prcwou:,b in effect, from an aliermste morigage insurer upproved
by Lender. I7 substantially equivalent miortgage insurance coverage is ot available, Borrower shall pay to Lender cach month
a sumn equal o one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
l.lp\t,d or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve In lieu of morigage
insurance. Loss reserve payments-may no longer be required, ai the op!mn of Lender, if mongage insurance coverage (in
the amount and for the periad that Lender nquucs) pmwdcd by an insurer approved by Lender agiin becomes available
and is obtained. Borrower shall’ pa)' the. premiums required to maintain mongage insurince in effect, or w provide a loss
reserve, until the requirement - !‘or mortgagc insurance ends in‘accordance with any written agreement between Borrower
and Lender or applicable law

Form 3018 9/80 (puge 3 of 6 puges)
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person) without Lender's prior swritten consent, Lemder miay, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exereise Is prohibited by federal
law as of the date of this Seeurity Instrument.

If Lender excreises this option, Lender shafl give Borrower natice of aceeteration. The notice shall provide o period
al not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumns secured
by this Secucity (nsteument, [f Borrower fails 10 pay these sums prior o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notive or demand on Borrower.

18, Borrower's Right to Reéinstate, . 1 Borrower meets certain comditions, Borrower shat! have the right o have
enforcement of this Security Instrumient discontinued at uny time prior to the carlier oft (a} § days {or such other pmod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contiined in this
Security [nstrument: or (b) eatry of & judgment enlorcing this Security Instrument, Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security {nstroment and the Note s if no acceleration had
occurred; (b) curesuny defoult of any ather covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
[nstrument, incuding, but not limited 1o, reasonable attorneys” fees; and (d) tkes such action s Lender may reasonably
require to assure that 2he lien of this Security instrument, Lender's rights in the Property and Borrower’s obligation 10 pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligaiions secured hereby shull remain Tully effective as il no acceleration had oceurred. However, this
right 1o reinstate shall not anphyinthe casé of acceleration under paragraph 17,

19, Sale of Note; Chanye of Loan Seevicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or woie limes withoul prior notice to Borrower. A sale may result in a change in the entity
tknown as the ““Louan Servicer™) |hu| Collects monthly payments due under the Note and this Scewrity tnstrument. There
also may be one or more changés of B Loun Servicer unrelated to a sule of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable kiw,
The notice will state the name and address ofthe.new Loan Servicer and the address to which pavinents should be made.
The notice will also contain any other informution’ required by applicable liw,

20. Hazardous Substances. Borrower shalb pot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsianves on or in the Property. Borrower shall not do, nor allow anyone else to do, anything alfecting
the Property that is in violation of any Ewvironmental Law? The preceding two sentences shall not apply 1o the presence,
use. or storage on the Property of small quantities of Hazardeus-Cubstances that are generally recognized to be appropriate
1 normal residemtial uses and.to maintenance of the Property.

Buorrower shall promptly give Lender written aotice of any-invastigation, claim, demand, lawsuit or other action by

any governmental or regulatory agency or private panty involving the Propeny and any Hazardous. Substance or

Environmental Law of which Borrower-has actual knowledge. 1f BorrGwer fearns, or Is notified by any ;,m'unnu.ntal or
regulatory authority. that any removal or other remediation of any Hazardous Stisiance alfecting the Property is necessary,
Borrower shall prompily wke all necessary remedial actions in accordance with Ervironmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances difined s taxic or hazardous subsianees
by Environmental Law and the following substances: gasoline, kerosene. other flanuiabic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyiic, and radioactive materials. As
used in this paragraph 20, **Environnental Law'" means federal taws and laws of the jurisdiction where the Property is located
that relase to health, safely or eovironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as (alinws:

21, Accelerntion; Remedies, Lender shall give notice lo Burrower prior tu acceleration {olowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 1o aeceleration uader p.lmg,r.lph 17

unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢} a date, not less than 30" days Trom the date the netice is given to Borrower, by whick the-default must
be cured; and (d) that failure to cure the default on or betore the dale specilied in the notice may result in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nolice
shall further inform Borrower ofthe right.to: Teinstate after acceleration and the right Yo assert in the foreclosure pro-
Leedmg the non-existence of u default'or any “other:defense of Borrower to acceleration and Toreclosure, 1f the defaull-
is nol cured on or before thie dute Specified.in.the notice, Lender at its option may require immediate payment in fuli
of all sums secured by this Security. Instrument, without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender .shall be entllil.d to coilect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but fot’ limited: 10, reasonable attorneys* fees and costs of title evidence.

22, Release. Upon payment-af all sums securcd by this Security Instrument. Lender shall release this Securily
Instrument withow charge o Borrower. Borrower shall pay any -recordation costs.

23. Waiver of Homestead. . Borrower waives all right of homestead exemption in the Propesty,

Form 301 9580 (page § of 6 pages)
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Premium Report

Property: 5917 South Green, Chicago, (llinois 60621 County: Cook

d Legal Description: Lot 3 in Carlsons Resubdivision of Lots 41 and 42 in Elys Subdivision of Block 6 in Thompson and Homes

- Subdivision of the Eust 45 acres of the North 60 acres of the Southeast quarter of Section 17, Township 38 North, Range 14, East of
the Third Principal Meridian, in Cook County, llincis.

Permanent Index Number(s):  20-17-407-007

Owner(s) of Record:  Dennis Heard and Grace Heard, as joint tenants
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