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MORTGAGE

THIS MORTGGGE (’Secumy inslrumant") fs gwen on JUNE: 18,1988 -
The mortgagor Is MIGHAFL CAVALUNIPAND ANNE M. SCHOUTEN HIS WIFE

('Borrowar"). This Securny fast:ument Is glvan to . RESOURCE BANCSHARES MORTGAGE GROUP, INC.

which Is organized and axsting .var the laws of DELAWARE ,
and whose addrass is___ 7908 PASIRLANE Rd.. COLUMBIA, SC. 29223 I ("Lendar").
Borrower owes Lender the prlncipal st ¢f_Ong Hundred Sixty Thousand-and 00/1 00

Dollars (LS. $__160,000.00" ). This debt;is avidenced by Borrower's nota dated the same dale as thls
Saecurity Instrument ("Noie"), which pravides for m;nth!y payments, with the full dabt, if not. pald earlier, due and payable on. .
JULY 1, 2028 . This Securhy Instrument secures to Lender: (a) the, repaymen: '
ol the debt evidcmced by the Note, with’ Interesl aud all renewals. axtensfons and modiﬂc‘allons of the Note; (b} the paymenl
of all other sums. with intarest, advanced under paragw:h 7 lo prolact the sacurity of this Sacurlty Insfrument; and (c). the
performance of Borrower's covenants and agreemenls unr‘ar his Security Ins!rumem ‘and the Nots. For this purpose,
Borrower doas hereby mortgage, grant and convay 10 Lendur Hip lollowmg described property located in

COOK- : __ County, It viis ,

LOT 6 AND THE NORTH 1/2.0F.LOT, TJN BLOCK:14.IN; SUBDIVISIOM. 2 _OCKS 17031

INCLUSIVEIN W, B. WALKER S. ADDITION TO: ‘CHICAGO, IN.-THE SOUTHWIST 1/4 OF SECTION

14, TOWNSHIP 40 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MI:RIDIAN, IN COOK

COUNTY, ILLINOIS,”

PN, #13-14-311.004

which has the address of 4248 N, SPRI'N'G#IE;% 'AV’ENUE ' CHICAGO
- troot] - e .
liinols 60618- {"Property Address");

[Zip Codej

[City)

ILL[NOIS - Single:Family. - - Fannle Maa!Freddie Mac UNIFOHM INSTRUMENT Form 3014 9/90.
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TOGETHER WITH all the impro\rements now or hereeher erectad on the proparty, and al easements, appurlenancea,r
and fixiures now or hereafier a part of the propetly. Al replacemenls and additions shall also e coverad by this Securlty

Instrument. All of the foregalng.ls refefred to in this Securlty Instrumant as tha "F’roperty‘

BORROWEH COVENANTS ihat Borrower Is tawfully selsed of the estate hereby conveyed and has the rtght 10
mortgags, grant and oonvey the. Property and that tha Property ls unencumbered. except for encumbrances of record
Borrower wartants and will defenc generalty the title 1o the Property agalns! all cialms and demands, subject to any en-
cumbrances of racord,

THIS SECURITY tNSTFtUMENT combines uniform covenants for naticnal use.and non- uniiorm covenants with limlted
variations by ]uriediction 0, oonstitute a uniform securily instrument oovering real property.

UNIFORM GOVENANTS Borrower and Lender oovenam and agrae as ioiiows _

1. Payment of Princlpat and !nteres"Prepayment end Late Charges. Borrower ghall promptly pay. when dus the
principal of and Interest on the debt evldenced by the Nota and any prepayment and late.charges due under the Nole.

2. Funds for, Taxes and Insu e.j Subject lo appitcabie law or lo a written waivar by Lender, Borrower shail payte

Lender on the dav monthiy payments:are tlueg under tha Note, untti the Note is pald in full, a sum ('Funds") for: (a} yeariy
taxes and assraamants which may attain

o

called "Escrow ltems." Len-e: may. at any time. coliacl- and hold Funds.In an amount not ta exceed fhie maximum. amount a
lender for a tederaily reialeo rt‘or‘gage ioan may require for Borrowers ascrow account under the lecieral Real. Estate

Seftiement Procedures Act of 1074,as amended from tlme to lims, 12 U.S.C: Secllon 2601 gl sed. ("RESPA") untese_
another law that applles to the Fund’s s¢ts a lesser amount. . It so, Lender may,.al any timie; collect -and hold. Funds In.an’

amount not to exceed the lesser amour' Lender may estimale the amount.of Funds due on the bests of current data and
reasonable estlmaies ol expenditures of fult re Eecrow Items or orherwise In accordance with appticable faw,,

The Funds shall be held in an institution’ wiose deposits are. rnsured by a faderal agency, inerrumontality. or entity
(including Lender, if Lender Is such an Institution) or in 2y Federal Home Loan Barrk Lender shall apply the Funds to pay

the Escrow ltems. Lender may nol.charge BOFI‘OWB’ for holding and applying the Funds, annualty analyzing the E5CIOW.

account, ot verllying the Escrow ltems, unless Lender peys "torrower intarest on the Funds and apptlcabte iaw permits

Lender to make such a charge However. Lender may reqire Borrower lo pay a ane: lme charge for an rndependent real
estate tax reporting service used by Lender in connection with.t4s loan, unless appticable law provlctes otherwise,.. Unles.r
an agresmen! is made ar applicabie law raquires interest ta he pals, Lander shall not be required.io pay. Borrower any in-.

terest or earnings on the Funds, Borrower and. Lender may. agree i viiting, hawever, that Interest” shall be pald- on. the

Funds. Lender shall glve lo Borrower, wrthout charge, an annual accourilsg of the Funds. showing credits and debits 1o_.-

the Funds and the purpose ior which each dabit to the Funds was made. The'Fuinds ara pledged as addilional security for
all sums secured by this Security instrument

if the Funds held by Lender exceed the amounts perml*ted to be held by u,"'P"CﬂbIB law, Lendar shall acoount to'

Botrower for the excess Funds:. in accordance with the requirements of appiicable lavi. 'the amount of the Funds held. by
Lender at any time is not sufﬂcient to pay the Eecrow ltems when dus, Lender may. 50 nolity Borrower in, writlng. and,.In
such case Borrowar shali pay to Lender the amount necessary 1o make up the dellciahc... Borrower shall make up the
deficiency in no mora than twelve monthiy paymenlsi at Lender's sole dlscretion

Upen payment In full of all sums secured by thls Security Instrument Lendar shall promprry il 1o Borrower any “
Funds held by Lender. If, under paragraph 24, Lender shall acqulre or sell the Property. ender, priur 2o tha acquisitton or.

sale of the Property, shall eppty any Funds held by Lender at the tima of acquisition or sale as a credi.aczinst the SUMS
secured by this Seourtty inetrument

3 Appllcation of Paymants. . Unless appilcable law provrdes otharwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be appiied first, to any prepayment charges due under the Notg; second, to amounts payahie
undar paragraph 2; third, to Interest due, iourth to principat dug; and last, to any.lale charges due: under ihe Note

4, Charges, Llens. Borrower shall pay all taxes, assessments, charges, fines. and impositions: attributabie to the

Property which may altain priority over this Security instrument. and Ieasehold payments or ground. rente. If any. Borrower
shall pay these obltgations inthe manner provided tn paragraph 2, orif not paid in that manner, Borrower shall pay them on
time directly to the person owed paymem Borrower shall, prornptly lurnish 1o Lender all notlces of amounte 1o be paid‘_-

under this paragraph f Borrower makes ihese payments cirectly, Borrowar shall promptly furnish to Lender recelipts

evidencing the payments.
Borrower shali pro:nptiy discharge any iren whlch has prtority over this Security instrumenl unlass Borrower: {2)

priority over this Securlty inetrument asa lten on the Property, () yeariy leasehoid |
payments or ground ients on the’ Properiy. if any; (c) yearly hazard or property Insuranoe premiums; {d) yeariy flood in- .
surance premiums, if any: (e} yearly mortgage insuranoe premlums. if any; and (l) any sums payable by Borrower hs) Lender,g_
in accordance with the provislons of paragraph 8 In 1teu of the payment of rnortgage insuranoe premiums These items-are
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agreas In writing to the payment of the obligation secured by the fen In a manner acceptabie lo Lender; (&) contests in
good faith the lien by, or defends agalnst enforcement of the lien. in, tegal proceedings which in the Lendar's opinton

operate to pravent the anforcement of the lien; or (c) secures {rom the holder of the lien-an egreement satisiactory i0 Lender_

subordinating the lien to this Security Instrument. Il Lender determines that any part of the Property is subject ta a lien
which may attain pricrity over this Security Instrument Lender may qive Borrower a nolice Identifying the lian, Borrower
shall satisty the lien or take ore or. r'nore oi the aclions set forth above within 10 days of the giving of notice.

5, Hazard or Property lnsurence Borrotyer shall keep the Improvements now exiettng or hereafler erected onthe

Property Insured agatnst Ioss by trre, hazards inciuded within the term “exlendied coverage’ and any other hazards, includ-
ing floods ar tiooding, for which Lender requires Insurance. This_ insurance shall be malnlglned In the amounts and for 1he
perlods thal Lender requifes. The insurance. carrler providing the insurance shall ba chosen by Borrowsr sub]ect fo
Lender's approval which shall not be unreasonably wiihheid It Borrowsr falls lo mainiain coverago describad above,
Lender may, at Lender's option. obtatn coverage to proteot Lender 5 rights In ihe Property in accordance with paragraph 7_
Lender shall have tha right lo. hold the poltcies and renewals. If Lander requires, Borrower shall promptiy glve to Lender ati
receipts of pais premiums and renewal nottces In the event. of loss, Borrower. shall give prompt notlee to the Insurance car-
rier and Lender. Lanuar may make prooi of loss if not made promptly by Borrower.

Unless Lendar znd Borrower oiherwise agree In witing, Insurance proceeds shall be applled to restoration or repair_

restoration or repalr Is not economtcaity ieasible or Lenders securlty would ba lessened. the insurance proceeds ehali be
applled to the sums secured by ihis Securlty lnstrument. whether or not then dug, with any excess pald to Borrower. If
Borrower abandens the Propertv “ does not answer wtthin ac daye a notice from Lender that the lnsurance carrier has of-
fered to settle a claim, then Lender ay o"eci the Insurance proceeds. . Lender may use the proceeds to rapair or restore
the Property or to pay sums secured oy this Security insirument, whather or not then dua, The 30-day perlod wifl begin

when the notice is given.
Unless Lender and Borrower OlheiWiSu tgr‘te In writing. any appiication of proceeds to princlpal shall not extend or

postpona the due date of the monthly payments iefarad.to in paregrephs 1and 2or change the amount of the payments ‘
If under paragraph 21.the Propeny s acqulred by Lanssi; Borrower s right 1o any insurance poiicies and proceeds resultingf,

from damage to the. Property prior.lo the. acquisition shal pass o Lander to the extent of the sums secured by this Security
instrument Immedlateiy prior to the acquisition

8, Occupancy. Preservation, Malntenance and Proteclion of the Property. Borrower's Loen Applicetlon‘ Leaseholds.
Borrower shal! oceupy, establish and use the Property as Borfowa: #principal restdence within sixty days after the execu-
tion of this Securily tnst.ument and shail continue 1o oocupy the Propf 1”25 Borrower’ 's principal residence {or al.least ane

year afier the date of occupancy. uniese Lender otherwise agrees in.w. i‘...g. which ‘consant shali nol be unreasonabty_
withheld, or unless extenuatlng clrcumstances exist which are beyond Borrawen! 8 control Borrower shall not destroy._;
damage or impalr the Property. afiow. the Proparty to deterioraie, or commit wasts on the Property Borrower shall be in,
detauit it any forfeiture action or proceeding, whether civil or criminal, Is begun thet ivs Lander's good falth ]udgment coutd-

result in forfelture of the Proparty of otherwrse materfaliy impalr the lien creatsd by thls ‘-‘-ecurity Instrument or Lenders

secwily interssl, Borrower may cure such a deiault and retnsiate. as provided In parag-aph .18, by caUsing the action or
proceading to be dismissed with a ruling that In Landar's good iaith determination preciude.. .orfeltnre of the Borrower sin-

terest 1n the Property or otner material impatrment of the llen’ crealed by this Security lnstrLrnen or Lender's securiiy

intersst. Borrower, shall also be in deiault It Borrawer, during the loan application process, gave rrat» tly ialse or Inag-
curale Information or statements lo Lender (or failad to provrde Lender with any materiai information) in sen nection with the,
loan evidenced by the Note, Includtng. but not limited to, representations concerning Borrower s ocouparncy ‘he Property

as a principal residence. If this Securlty tnstrument Is ona Ieasehold Borrower shall compiy with. all the pravisions oi the

lease. If Borrower acquires fae Hitle 1o the Property, the leasshold and the fee fitte shall not marge unless Lander agrees to |

the merger in writing,.
7, Protection of Lenders Rights n the Property If Borrower falls lo periorm the: covenants and agreements con-

tained in this’ Security Instrument or there Is a tegal proceeding ihat may signliicantiy affect Lendar's rlgi"ts In the Property
{such as a proceeding In bankruptcy. probate. for condemnaiion of forfeiture or 10 eniorce laws.or regulations) then Lender
may do and pay for whate\rer is necessary lo proiect the yalue of the Property and Lender's rights in the Property Lender S
actions may include paying any sums secured by a len which has priorlly ovar. this Sacurlty Instrument, _appearing in court

paylng reasonable altorneys’ fees and; pntering. on the Property to make repalrs, Although Lender may take actlon under

this paragraph 7, Lendar does not have to do s0..
Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

wm#%ﬂ s Form 3014 /90,
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Security Instrument. Unless Borrower and Lender agrea lo olher larms of payment, these amounts shall bear Interest irom.

(he dale of dishursemsnt at the Nota rata and shail be payable, with interest, upon notice from Lender to Borrowar request-
ing payment.

8. Mortgage Insurance.” If Lender required mortgage Insurance as a .condition of making the ioan secured by ihis
Security Instrument, Borrower. shall pey the premiums requlred to maintaln the rnortgage insurance In eiiect i, for any.
reason, the mortgage insuranoe coverage required by Lender lapses or ceases lo be In effect, Borrower shall pay the -
pramiums required to obtarn coverage substantiaity equivaient tc the mortgage insurance previousiy in affect, al a cost sub-_
stantially equivalent to the cost to Borrowar. of {he. mortgage Insurance prevtousiy in effect, from an alternale mortgage in-
surer approvad by Lender, If ..ubstantially equlvaient mortgege Insurance Is not evaitable, Borrower shall pay. to Lender.

gach month a sum equai io one- tweiith ‘of the yearly mortgage Insurance prerniurn belng pald by Borrower when the In-
surance coverage iapsed or ceassd lo be in effect. Lendpr will accept, use and retain thesa payments &s a loss reserve in
lieu of mertgage insurance, Loss reserve payments may no longer be required. at the. optlon of Lender, If rnortgage in-
surance coverage (In the amount and for the period thal Lender requires) provided by an Insurer approved by Lender, again
becomes available and Is obtained Borrower shall pay the premiums required 1o maintaln mortgage insurance in effect, or

to provide a lose reserve, untl the requirement for morgage insurance ends In accordance with any wirllten egreement he-

lween Horrower and Zander or appllcabie law,
9. Inspection, ( Linder or its agent may make reasonaote antries upon and Inspecltons of the Property Lender shall

give Borrowar notlce at tielime of or pilorto an inspection specliying reasonabte cause for the inspection

10, Gondemnation. (e proceeds of any award or claim for damages direct or consequential In connection wlth '

any condemnation or othar te,tnr of any part of the Property, or for conveyance in lau of condemnation, are haraby asslg-

ned and shall be paid lo Lender
In the evenl of a total. taking ol'tre Proparty, the proceeds shall be appiled to the sums socured by this Securtty

Instrument, whether or not then dus, with any excess pald to Borrower in the event of a partial taking of the: Property in

which the fair markel value of. the Property Inime iieteiy balore tha, taking Is aqua). ioor greater than the amount ot the sums.

securad by this Security Instrument immediate.y udlore the teking, unless Borrowar and. Lender otherwise agraa.in wrlting,

the sums secured by Ihig Secunty Instrument sr.utl R reduced by the amount oi the proceeds muitiplied by the ioiiowing

fractlon; (a) the total-amount of the surns sacured inurhr"ately before the tairing. dividad by {b) the fair market value of the

Property immediateiy before the taktng Any balance sha-e patd to Borrower. [n the avant of a partiai taking of the

Property in which the falr market value of the F'roperty imi 1ediateiy beiore the teking Is.l6ss than the amotint of the sums
secured |mmediateiy before the taking. uniess Borrower and t.e,trter olherwise -agree in writing or unlass appiiceble law
otherwise provides, the proceede shall be applied 10 the sums sa surdd by this Sacurlty Instrument whether or not the sums

are then dus,

If the Property Is abandoned by Borrower. or If, after notlce by Lendzr 'o Borrower {hat the condemnor offars to make_

an award or settle a claim for darnages, Borrower falls to respond 1o Lender witkiin 30 days alter tha date the notice Is glven,
Lender is authorized 1o collect and, apply the proceeds. al its option. gither to restevation of repalr of the Property or 10 the
sums secured by this Security instrument whether o not then due.

Unless Lender and. BorroWer otherwise agree in writing, any application of proceeds lo principai shall not extertd or
postpene the due date. ot the monthiy payments reterred lo in paragraphs 1and2 orcha g8 the amount of such payrnenls_

1, Borrower Not Fteleesed Forbearence B'y Lender Not & Walver, Extension of the time or payment or modifica-
tion of amorttzatiort of the sums secured by this Security. instrurnent granted by Lender to 2ty successor.In intares oi_'_

Borrower shall not operate to reiease the iiebiiity of Ihe. original Borrower or Borrower's sUCCesse) s i mt'\rest Lender shall
net be required to oommence proceedlngs against any suocessor in. interest or reiuse to eVIend dmere: nayment or other-

wise modify amonization ot the SUMs secured by this Seourity Instrument by reason of any demand made by the origlnat_ !
Borrower or Borrower s sucoessors in interest Any iorbearence by Lender in exarcising any right or remady shall not be a

walver of or preciude the exeroise of any, right or rernedy
12, Successors end Aseigns Bound Joint end Severel Uebiliiy. Co- slgners. The covenants, and agreements of this

Securily instrument shali bind and: benet‘rt the suecessors and assigns of Lender and Borrower, subject lo the provtslons of,
paregraph 17. Borrower S covenants and agreernents shati be ]olnt and several, Any Borrower who co- signs. this Security i
Instrument but does not exacute the Note {@) s co-signirtg this Seourity Instrument only to mortgage, grant and convey. that.

Rorrowaer's Interast in the Property under the terms of thls Securlty tnstrument (b) is.not persone Ty obiigated to pay ‘the

sums secured by this Security” Instrument and (c) agrees that Lendter and any ‘othar Borrower may agrea to extend. modity .

torbear or make any accommodatlons with regard to the 1erms of this Security Instrumant or the Note wilhout” that

Borrower's consant. . . 5 , o :
13, Loan Charges,  If the loan secured by this Securlly Instrument Is subject to alaw which sets maximum loan

[ AN s
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chargaes, and thal law is tinalty tnterpreted so.that the interest of other loan charges. colter‘ted or ta be collacted: in connec

tion with the loan exceed the. permttted IImtts. then (@) any suich loan charge shall be reducad by the amount naceseary to_ :

reduce tha charge to the permttted Iirnit and (b) any sums atready collected from Borrower which exceeded permltted Imtte

will be refundied to Borvawer, Lender may choose to make this refund by reduclng the prtnclpal owed under the Note or by,

making a direct payrnent to Borrower. If a refund reduces princlpat the reduction will ba Ireated as a partlal prepayment
without any prepeyment charge under the Note

14, Notices. . Any nottce o Borrower provtded for in this Securtty tnstrument shall. be glvan by dellvering I or by: matl .
te law requtres use of another method The nottce ‘shall be dirscted {0 the- Property ,
r destgnetee by nottce to Lender Any notice to lender shall be given cy tirst class

ing ¥ by first ciass mal) unlees appllc'
Addrass or any other. address Borro 8l

mall to Lender § address etated herein or any.cther address Lender designaies by notice 10 Borrower Any-nolice provrded

for In this Security Instrument shall be desmed to have been glven ta Borrowsr or Lender when given as provided In this
paragraph

15. Governing Law, Severablllty This Securlty Instrument shall be governed by tederat law end !he lawi of the ;urie .

diction in which the Property is tocated In the even: that any provision or clauss of this Seourity tnetrument or tha Note.con:
ficts with app"cebra law, -sugh contlici shall not affect other provisions of this Security tnetrument ar the Note which can be

given effect without, the conflicting provision. To this and the provisions of this Securty tnstrument and the Nole are

declared to be severake.
16. Borrowers ..or,r Borrower shail be gtven ona canformed copy ol the Note and of this Securrty Instrument

17. Transter of the t'ro,rrriy or a Benettolet Interest (n:Borrowsrlf all or any part of the Property or any intgrast tn itls,

sold or transferred {or if a bene: rciat inierest in Borrower I sald or traneterred and Borrower Is not a natural parson). wlthout
Lender's prior wiliten consen, aﬂﬁEl’ rney, al lts oplion, requtre immediate payment (n full of .all sums secured by this
Security. Instrument Howaver, this ption shall not ba exercisad by Lender it exarcise is prohiblied by federal faw as of the

date of this Sectity Instrument _
if Lender exerctses this optton. Lendrr shc.tl gtve Borrower natlce of acoeteretton The, notice ehall provlde a perlod of

not less than 30 daye from the. date, the. nottce 15 el \rered or malled within which Borrower musi pay all sums. securad’ by‘

this Security Instrument If Borrower tarte to pay ‘nese SUms. prtor o the exptratton of tis pertod Lender may invoke any

remedies permttted by this, Secunty tnstrument wrthoor urther notlce or demand on BorrOWer .
18, Borrower 5 nght to i Borrower mee S.00 rtain condttions, Borrower shall hava the right to heve entor

cement of this e'ecurtty Instrument dtscontlnued at any tima-price to the earlter of (a) 5 days. (or such other pertod as ap-

plicable law may speclty tor retnetatement) before safa of the P, operly pursuant to any power. of sale contalned in this

Security Instrument; or (b) entry of a Judgment entorcing this Securly instrument, Those. gondltions ara that Borrower @
pays Lender alf sums which then woutd be due under thie Securtt,r .rv'rument and the Note as If no acceteratton had-
oceurred; (6) cures any defautt ol eny other covenants: or -agreements; {c) pays all excenees tncurred in entorcing this,

Sacurlly nslrumsnt, tnctudtrrg. but not ttmtied to,. reaeonabte attorneys' fees; and (d) takes such ‘action as. Lender may

reasonably raquire o assure, that the tlen of this Securtty Instrument Lender's nighis.In the Properly and Borrower s o‘ctiga :

tion to pay the sums secured by, thle Securlty Instrurnent ehatl conlinue unchanged. /200 rernstatemeni by Bofrower, Ahis
Security Instrument and the obttgattons secured herecy shatt rematn fully effective e, i no acceloration had occurred.

19 Sale of Note. Change ‘of Loan Servicer The Note of a partiet interest in the Note (i 'gether with this Securriy

Instrument) may be sold one of more ttmee without prior notice to Borrower. . A sale may | rastdl in'a chengn in the entity__

(known as the "Loan Servtcer‘} thal’ cott cie monthty payments gue under the the and Ihis Securityins :L.rnent Therg also
may be ong or more changes of. the Loan Servtcer unretated toa sale of the Note i} there lsa changa oF m Loan Servrcer.

Borrower will be grven wrttten notlce ot the change in accordance wtth paragraph 14 aocve and epplrcaore @y, The nottce‘

wrtt siate 1he name and address of the new Loan Servrcer and the ‘ardrass to which paymenis should be made. The notice

bst ncee Borrower shall not cauee or permit. the prasence,. use. dtscosat etorage. or retease
of any Hazardous Subetances on or in the Property Borrower shall net do,. nor allow anyone alse to do, anythlng aiteotlng

the Property that Is In violation ct any Envtronmentat Law The preceding two, santences shall not apply to the pressnce,

use, or storage on the Propeny of small quantttles of Hazardous Subslancas thal are generally recognized lo be ap-
proptlate to normal residential.uses,and, ta matntenance of the Property

Borrower shall prcmptty give Lender wrttten nottce ot any tnvestlgation, ciatm. demand lawsult or other actton oy anyi‘_é,
governmental or. regulatory agency’ or prrvate party Involvtng the Property and any Hazardous Substanca or Environmentet

Law of which Borrower has actual knowtedge It Borrcwer learns, or Is notrtted by any governrnentat or regulatory authorily,
that any removal or other remediation of any Hazardous Substance affecling the Property Is necessary, Borrower shaft

Initials/&t il Forma0i4 = 9/90
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promplly take all necessary remedial actions in accordance wIIh EnvIronmenIaI Law,

As used inthis paragraph 20, "Hazardous Substances’ are hose subsrances deIInecI as toxic or hazardous subslan
ces by Environmental Law and the IclIcwIng substanceS‘ gasoIIrre. kerosena, other flammable of toxic pelrcIeum producls..
toxic pesticides and herclcldes. volatiio, solvenls. materials conIaInIng asbestos of Icrmaldehyde and radioaciive matarials,
As used In this paragraph 20, "Envlronmemal Law" means federal laws and faws of the IurIsdIcrIcn whero the Property s Io-
cated that refale to health, Sdlety ar, envIrcnmentaI prorecrlon :

NON- UNIFORM COVENANTS Borrower. and’ Lender further covenani and agree as follows:

21, AccaIerarIon. Hemedles Lender shaII gIve ncIIce to Bcrrcwer prior to; acceleration IoIIcwIng Borrowar's braach oI ..
any covenan of. agreemem In this S rlty Instrumenl (but not prior-to accaleration under paragraph 17 unless appllcable_'
law provides olherwise) The ncIIce shal] specIfy (a) the. defauII {b). lhe actlcn requIred to cure the cIeIauIt, (c) a date, not_
lass than 30 days from Ihe. d il .glven tc Borrcwer, by which the defauI! must’ be cured; end {cl} that fallure: to_:_,
cur the defall on o before the date.speclfiedIn. the nollce’ ‘may, rgsult in accelaration of the sums secured by this Securlty
Instrument, fcreclcsure b' Iudic saeding. and ‘sale‘of Iha Property. “The notice shall further InIorm Borrowsr of the. fight -
to relnstare “atter dc‘eler I ,'rIg}hI tc asserr In the IcrecIosure proceeding the non- e°IsIence ofa dafault of any ;
other defanse of Bor:ower to cceIera.tIon'and Horeclosure. If the defaull Is not cured on or before the date specIﬂed inthe:
notics, Lander & its Gpl T 8 edulre I dIaIe paymem in full-of all sums. secured by this Security fnstrument wIthouI
furthar demend and me; fo. ecIcse'ﬁthIs SecurIIyInstrumam by Iudlc al prcceed!rrg. Lender shall'ba entitled to collect al -
penses Incurred In pursulnrr i 'remadfes prchded In this paragraph 21, including, but noi fimited to, reasonable attorrays'
fees and costs of fitle evidericc.

22, Relsase,. Upon pr. «".Ien! of aII sums secursd by | thIs Security Instrurnem Lender shal release IhIs Securiry
Instrument wIIhout charge to Bcrrower borrower shall pay any recordallcn £Osls.

23, Walver of Homesteed Gor ower walves alf right of homestaed exempl!cn in Ihe Properly

24, Riders Io IhIs SecurIfy Instrumer. If one or more rlders are execured by Bcrrower and recorded Iogelher_
with this SecurIIy Ins:rumem, the cevenanls and agresments of gach such rider shaII ba Inccrpcrared into and shall amend
and supplement the covenants and’ agreemems Jfiils Securlly Instrument as if the ridar(s) were a parl of this Securlry

Instrument, )
{Check applicable bcx(es)] ‘
O Adrusrabre Rats fildar [ concominiam Rider ] 14 Famlly Hlder

D Gradua!ed Paymem RIder D Planned it DeveIopmenI Rider [:] Blweekly Payment FIIcIer
D Ballcon Ridar D Rate Improverier, Sdar D Second Homa Rider
D Orhar(s) [specrfy]

BY SIGNING BELOW Bcrrcwer accepts and agrees {0 the terms and cuvenar'ts contained in 1his SecurIIy Insrrumenl
and in any rider(s) executed hy Borrower and racorded with i

Wilnessas:

WII@HAEL CAVALLINI"‘ ' -Borrower
".0

Lz (7. /V lokriiz _gea)’ )
,IE\NNE_M ‘SCHOUTEN -Borrowar |

YiD

(Seal) tD
-Borrowerc 0

(Seal)
-Borrower
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[Space Below This Lina For Acknowledgment]

L - . x
STATE OF ILLINOIS. GOOK countyss: { 12/C

)
) i/ i

A

Lo S ‘L!Lf “hAf AV 7 J7f % M},U’J ‘7 ... aNotary Public in and for sald counly and stals, do
hereby certify that MfCHAEL CAVALLENI AND ANNE M. SGHOUTEN ‘ .
personally known lo me to be the same person(s} ‘whose name( 5) ls/are subscribad o ihe foregolng Instrumem appeared
pefore me this day in person, and acknowiedged that helshelthey signad and delivered the sald Instrument as
free and voluntary act, for the uses and purposes therein sat forth.

Given under my hard-and officlal seal, this 19TH  day of JUNE, 1998

L
My Commission expires: /* f‘{V- _,j,:"('l’d ¢/ f/// //,’/‘”// // ///;4 Vo //

Haotary Py hﬂc /

This Instrument was prupared by (Vmwmxmrwvam.«,, .
RESOUHCE BANCSHAHES MORTGAGF GROUP, !NC - OEFICIAL SEAL" ,
1307 BUTTEHFIELD F!D ‘ _SQITE 422 éw INGIALENA M HESRNANDE ;
DOWNERS' GROVE ILLINOIS 60515 b WOTARY PUBLIC STATE €1 um--r- }

£y (N 'i”l(‘nmh l’w

R AT o

" A
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