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LoAN #: 1669034 : 77| ORLAND PARK, IL 60462-
ESCROW/CLOSING #: AC128882 - 4
T ':.__“ e i
YRS A AL IITE
v SMORTGAGE | o ‘
: THIS MORTGAGE (“Sccumy Imu'umcm") is j,lw..n‘”" June 19, 1998 . The morlgagor is
i TIMOTHY L HENNESSY, A SINGLE MAN

("Borrawer"). This Scourity [nstrument is given to-

COUNTRYWIDE HOME LOANS INC, ‘ ,
which is organized and. c:usung ‘uider: ihe laws of NEW YORK , and whose address is

4500 PARK GRANADA, CALABASAS CA 91302-1613

("Lendcr”), Borrower owes Lender the principai surm of

ONE HUNDRED NINETY SEVEN THOUSAND SEVEN HUNDRED and’ ODJIDU _ §el
Dollars (US, $ 197,700.00 ). This debt is cvidenced by Borrower's note’ dated uw same dale as Wi Sceurity (0
Instrument” ("Notg"), which pmwdcs for monu:ly paymcms, with the full debr, il not puig. carlier, due and payable on i
July 1, 2028 . This Sccumy Insirumen. secures (0 Lender: () the rcpuymcm ‘of tie debt evidenced by. the 2
Note, wnh interest, and all rcncwa!». cxxcm.lcms and mochﬁcauom of 1hc Nolc, (b) the payment of & Siber sums,, wuh m{crcst, C(‘?’.
advanced. undcr pdrdgraph 7,10, protect’ 'he' qccur:ty of this Sccunly Inerumcm and (c) the performance of Jnrrowcr 8. covcmuu.s_ 0N
and agrecmcnl.s under, this Sccunty Insu'umcm and lhc Notg, for this purpose, Borrower docs hereby mortgage “orant and convey W

1o Lender the following described property Tocated in - CO0K County, Hlinois:
ILLINOIS - Single Family Fannie MaelFraddia Mac UNIFOHM lNSTHUM ENT slialas _
@ -BH{IL) wsom.01  CHL (10/95) VMP MORTGAQE FORKS - (300)521-7201 Pagu tof 7 Form 3014 8190
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| S LOAN #: 1669034
SEE ATTACHED LEGAL OESCRIPTION ADDENOUM

Parccl ID#:  2708°211-010

which has the address of 14512 LAKE RIDGE UNIT 344 ,ORLAND PARK ‘
: - y IStrect, City]
IMinois 60462~ ¢Teuperty Address™;
IZip Code]

TOGETHER WITH all the improveiments.now or, hercafier erecied on the. properly, and all casements, appurienances,:and
(ixtures now or hereafter-a part.of the: peopetty: All replacements und additions shatl also be covered by this Security Instrument,
All of the foregoing is referred:to-in this Sccurny Insirument as the-!Property.” R PO

BORRQWER COVENANTS: thaliBorrovrer.iv, lawfully scised of the estate hiereby. conveyed and has the right (o morigage,
grant and:convay. the Property and.that the, Propary, is unencumbered,.except for encumbrances of record. Borrower warrans and
will defend gencrally the title o the Property;ngainse viclaims and demands, subject to any.cacumbranees of record, - .

THIS SECURITY. INSTRUMENT combines. uniforii. covendnis for: national. use: and non-uniform covenants with limited
variations by, jurisdiction o canstitule a,uniform:security. iistrument.covering. real property,

UNIFORM COVENANTS, Borrower and:Liender, coveneint an'd agree us-follows: e

1, Payment of Principal and Interest; Brepayment.ano Lale Charges. .. .Borrower ., shall - promptly.-pay..when due the
principal of and intcrest on.the debi evidenced by;the Note and atty reepayment and lte charges duc under theNote,. .. -

2, Funds.for Taxes,and Irisurance.... Subject. lo-applicable lnv-or to a writien. waiver by Lender, Borrower. shall: pay-to .
Lender on the day- monthly. payments.are. duc, under the, Note, untl, ino:Nate is paid-in {ulli-n sum ("Funds:). for; (8) yearly Laxcs:
and assessments. which may, auain priority over this Security. Insirument-es @ lien.on-the Property; (1) yearly leaschold payments
or ground rents on the; Property, Jf any;.(c), yearly hazard-or. prapesty insurar e premiums; () yearly flood insurance premiums, il
any; (e) yearly morigage, insurance premiums,;if. any; and: (f):any sums.payablc by Borrower to Leader, in accordance with:dhe
provisions ol paragraph- 8, in_licu, of th¢ paymen; of. mortgnge -nsurance. preiniupms, These ilems arc called. "Escrow liems.”

Lender may, at. any, timg, colleet and: hold-Funds,in-an amount nok to exceed the:maxiuiwn.amount a fender for a Tederally related.

morigage loan may, require. for Borrower's.cscrow: sccount under the: federal- Real: Esieie Sctiement Proccdures. Act.ol 1974 us
amended from time to time, 12 U.S.C. Scction: 2601 ef Seq.. ('RESPA"), unless.another law thac applies to the Funds scis & desser.
amount: ¥ so,. Lender may;,at any. lime,' collect and. hold. Funds' in. an amount ot to-exceat!-whe. lesser amount. Lender :.may
cstimate the amount:of Funds.duc, on. the;basis of current data and reasonabic cstimates of expeinditvzes of future Escrow Items or
otherwisc in accordance with.applicablelaw..., . .. ... . .. . R Y i

The Funds shall be held.in.an:instifiition: whose deposits are,insured.by a fedoral agency, instrumcpiat®y, or catity (including
Lender, if Lender is. such;an, institution)-or.in any. Federal Home Loan.Bank, Lender shall apply the Furde o-pay- the Escrow
ltems. Lender may not charge. Borrower for. holding and. applying the. Funds, ‘annually analyzing. the cscrow: account, or-veril; ying.
the Escrow liems;.unless. Lender pays: Borrower interest on, the, Funds and:applicable law permits.Lender to nutke such a eharge.-
However, Lender may, require; Borrowcr: (G pay;a-one-time: charge. for an independent ‘real estate 1X. reporting serviee used by-
Lender in connection with this loan, uriless applicable law. provides otherwise. Unless an agreement is made orapplicable: law
requircs inlercst 1o be paid, Lender ‘shallinot, be;required: o pay; Borrower any interest or carnings. on the Funds, Borrower, and .
Lender may agrcc.in writing, however, that interest shall:be;paid.on the:Funds, Lender. shall give to-Borrower, without charge, an.
annual accounting of the.Funds, showing credits:and:dcbits:to: the Funds.and the purpose for-which cach debil 10 the Funds was
made, The Funds.ar¢ pledged-as;additionalisccurity. for all-sums,securcd:by, this Sceurily. Instrument.” . .. o -

If the Funds; held by Lender cxceed: e amounts permilted :be held by applicable law,.Lender shail account fo Borrower for
the cxcess Funds.in accordance, with, the: requirements of appliesble Jaw, If the amount-of the Funds held by Lender avany time.is
not sufficient to pay, the Escrow,liems when dilc, Lender.may so notify. Borrower in writing, and, in:such case Borrower shall pay
o Lender the amoutit necessary. (o make. up: thé' deficiency. Borrower shall’make up the deficiency in'no more than twelve

monthly payments; ai Lender’s solc-diseretion, .

Upon payment in full of allsums sccurcd:by this. Security. Insirument, Lender shall prompuy refund to Borrower any Funds:

held by Lender. 1f, under paragraph 21, Lender shall acquire or scHf the Property, Lender, prior lo the acquisition-or safe of %
oAl Y.
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| - | LOAN #: 1669034
Property, shall apply any Funds held By Leader at the time of sequisition or sale as credit againsy the sumis secured by this
Sccurity Instrument,

3. Application of Payments, Unless appl_ic;n_tjlc law prbvifiés othcrwise, all r'p':iymcnu: rccéivcd:b'y Lcnde'r under paragraphs .

| and 2 shall be applied: first, o any propayment charges dug under the Note; sceond, o amounts payable under paragraph 2;
third, 10 interest due; fourth, wo principal dug; and last, 10-any lue charges due under the Note.

Y - PRI o vy IR -

4. Charges; Liens. Borrower shall; pay. all, iaxes, assessments, charges, fines and impositions auributable 1o the Property

which may auain prideity over this Seewrity: Inst _ ower sh
obligations in the manner provided in. paragraph'2, or if not paid in that manncr; Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly, furnish to Lender alt notices of amounts 1o be. paid under. this paragraph. If
Borrower makes. thesc, paymenls dircéuly, Borroiwer shall prampily furnish 1o Lender receipis evidencing the payments, .

Borrower shall prompily. discharge, any lien: which has. priority. over tris Seeurity Instrument unless Borrower: (), agrees in-
writing 10 the payme;i, of the obligation, secured by the lien in'a manner aceeptable (o Lender; (b) contests in good faith the lien.

by, or defends againis_enforcmicnt of the licn in, legal proceedings, which in the. Leader's opinion operae; to prevent. the.

enforcement of the licit; i (c) secures,from, the. holder of the lien an agreement satisfaclory. to Lender subordinating the lien to”
this Security, Instrument, & t.Gnder delermincs that any.parl of the Property is subject 10 4 licn which may auain priority over s
Sceurity Ingtrument, Lender sy give Borrower A nalice identilying the lien, Borrower shall satisly the lien or take one or more:

of the actions sct forth above withis § f) days of the giving of notice,
§. Hazard or Property. Insurancs: i ; | : per
insurcd against loss by firc; hazarGs inclurded within the: term: "extended: eoverage! and any other haards, including floods or

flooding, for, which:Lender. requires insuiane ¢ This insurance shail e maintained in: the amounts and-for the periods that. Lender.
requircs. The insurance carrier providing:the msurance.shall be-chosen by Borrower subject to:Lender’s approval which shallnol.

be unreasonably. withhicld," 1f Barrower, [ails) 13- meintain. coverage: described: above, Lender may, at Lender's option, obtain
coverage to protect Lender's righisiin. the Propeny-in cecordance wilh. paragraph 7, e

All insurance policies:and; rencwals shall: besacerrhle. 1o, Lender and"shall include-a- siandard morigage clause, Lender shall

have the,right. to hold:the. policics.and, renewals, IF Lendur cequircs, Borrawer shall prompily give (o Lender all-receipts ol paid:
premiums and;rencwal-notices. In the:cvent:of loss: Borrewer shall give prompt notice 1o the insurance carricr and Lender, Lender
may make proof.of lass.if.not made pramptly by-Borrower,,.

Unless Lender. and: Borrower, otherwisc.agree. in, writing, ‘nsurance proceeds shall be applied to-restoration.or repaif of the
Property damuged, if the festoration”or repair.is cconomically. feaubl and Lender's security. 15 not fessened.. IF- the restoration, or

repair is nol economically feasible.or Lendcr’s: sceurily’ would be lessered, the insurance proceeds: shall be applicd 1o-the; sums

secured, by this Security: Insiramént; whather. or-not. then. due,. with ‘axy 2xcess: paid to Borrower. 1. Borrower abandons the:

Praperty, or does not answer.within: 30.days a.nolice from Lender that s visurance carricr has offered to-settle a-claim. then.
Lender may. collect the:insurance: proceeds; Lenden may. usé the progeeds. 1o-rpair or restore. the Property or 1o pay sums securcd
by this Securily Instrument, whether. or. not then:duc, The-30-dayperiod.will begin ‘wien the notice is given... . ..,

Unless Lendér and Borrower, olherwise:agres in,writing, any. application.of praceed 1o principal shall not ckteénd or postpone.

the duc date of the monthly. payments; referred:{0.in paragraphs | and.2 of ¢hange the awcunt.of the payments, 1T under pacagraph
21 the Property ‘is acquired by, Lender, Borrower's right 1o-any. insurance policics and nrorzeds resulting from-damage. (o the
Property prior to the acquisition shall pass to Lender to the-cxtent of the sums sccured ov/hizs Securily Insirument immedlintely
prior to the acquisition.’.. . .. . . ‘ - -

6. Occupancy, Preservation, Main(enance and Protection of the Property;. Borrower’s. .o Application; Leaseholds.

Borrower shall:occupy, establish,and;usc the Property as. Borrowoer’s principal residence within sixiy deys after the exeeution:of

this Sceurity Instrument and shalk.continug 1 occupy the Properly as Borrower's principal-residence Yo o feast one year after: the:

datc of occupancy,.uniess Lender.othérwise agrees: in’ wriling,- which, consent shall“nol be-unrcasoiibiy witkheld, or unlesy

exienualing circumsiances, existwhich:are, beyond Borrower’s control, Borrower shall.not destroy, damage or irpair. the Property,:
allow_the Property: 0. deleriorate,- 0t commit.waste ‘on the:Propérty: Borrower shall be in-default il any deiiciture: action o
proceeding, whether civil:or criminal,:is begun; that.in Lender’s good faith-judgment could result in forfeiture of the Properiy. or.
otherwisc materially, impair. the licn: creatéd:by. ihiis: Security. Instrument: or Lender’s seeurily. interest. Borrower: may cure such. o .
default and. reinstate,. as. provided: in: paragraph:18,. by causing the action or proceeding. to-be dismissed with a rulingithaty:in "
Lender’s. good:faith detcrmination;, prectudes: forfciture of the Borrower's interest:in.the: Property, of other. material impairment of-
the licn created: by this Sccuriiy: Instrument or.Lendes’s. security, interest: Borrower shatl also.be in defaultif Borrower, during the. -
loan application-process; gave maicrially, false or ingceuralé information or.staicments to Lendr. (or failed 1o provide Lender with:

any maierial: information). in, conncclion -with, the loan. cvidented: by: the Note, including, but.not limited' 10, representitions.

concerning:Barrower’s occupancy.of the Property as.a-principal residence, 1 this Security Instrument is on-a. leaschoid; Borrower..

shall comply.with all'the. provisions;of the:leasc, A Borrower agquircs fee Llle to the Property, the leaschold and the fec title shall

pot merge unless Lender agrees Wpjthe:merpger inwriting,.

7, Protection of.Lender's Rights in (he.Property.. IT. Borrower fails to: perform the covenants and agrcements containied-in

ihis Sccurily. Instrumenl, or there-is. & legal;proceeding -thal: may sigificantly. affect: Lender’s righls. in.the.Property. (suchias:a-

procecding in banktgi}jtcy;-pr_obalc,.;[or-,‘,,_cond'éfm'nationébr forfeiture: or to.enferce Jaws or regulations), then: Lender:may. do and:gay...

Tor whatever is necessary 1o protect the valug of the Property and Lender's rights in the Property. Lender's actions may ‘i

o

e
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© Borrower shall-keep the improvements now existing or hereafter erected on. the Property.
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paying zmy sums sccured by a hcn Wthh his pnomy ovu this Sccuruy Instrument, uppc.srm;, in court, paying rea:.onnblc
attorneys' fecs and entéring on the Property t0 make repairs. Almough Lender may ke action under this paragraph 7, Lender
docs not have Lo do so. ‘

Any amounts. dﬁburscd by Lender undcr Lhm parm_,mph 7 shali bc&.omc addmonal (cht of Borrowcr bLLUI‘C{I by Llus .Suuruy_
Insrrument. Unlegs Borrowcr umi Lcndcr agree. 10 othcr terms of. paymcnl. these amuum.s shail bcar mtcrcst from. lhc dﬂlc of
disburscment al the Notc rdtc‘,md ‘shall be payablc, wuh mtcrcsl upon notice froim Lender io-Borrower rcqucslmg paymcm.

8. Mnrt;,age Insurance. If Lender rcqulrcd moru,agc mauruncc a8 .0 condluon of mn}un,g. the loan secured by this Sccumy
Instrument, Bomwcr 'ihilll pay the. prcmlumq requlrcd [0 maintain the mortgage insurance in “effeet,. If, for a.ny reasoit, the
morigage msurancc covcrag,c rcqum:d by, Lcndcr Iapscs or CCases o e in.effeet, Borrower shall pay the prcmmms rcqulrcd (0.
obtain coverage substannally cquwmcm IO lhc MOorEage insurance prcwously in. effect, at a.cost subsumnaily cquwalcnl 10 Lthe
cost to Barrower of the. mong' msumnce prcvmusly in. cfft‘.ct, from an. ‘alicrnale morlg,agc insurer uppruvcd by Lender, r
subqumual]y equivatal mortgagc msurancc covcra;,c is uot uvmlable. Borrowcr ‘shall pay 1o Lcndor cach montha sum cqual 1o
one-twelfth'of the ycarly. mor!gagc msumn ( prcmlum bcmg pmd by Borlowcr whcn the insurance (.ovcmgc la\psed or ccascd 10‘
be in effect. Lender will Jcccpt. use, and rcmm these paymcms as:a loss reserve in, licu of morgage insurance. Loss reserve.
payments may no longcr e, mquarcd ar Lho opuon ‘of Lender,, il morlgn;,c insurance wvcmgc (in the amount and. for the pcr:od‘]'
that Lcndor rcqu;rcs) prcvmh by an msurcr appmvcd by Lcndcr again becomes nvmfablc and s obtained. Borrowcr shall pay the
prcmmms rcquarcd 10 maintam. @e: t,gagc insyrance. in cfrch or 1o, provide a ioss reserve, until the requircment Tor morigage
insurance ends in accordancc with any v 'rlucn agrccmcm between Bormwcr and Lcmlcr or apphcablc faw..

9. Insptctmn. Lender or us agentnay, mnkc rcusonablc entrics upon. and inspections. of the Propcrly Lender shall give
Borrower nolice at the time of or pnor (0t ..\pccuon spcc:rymg rcnsonablc causc for the mspcc,uan. _

10, Condemnahon., The procccde of ary & ward’ or clmm I'or d'lmag,cs dircet’ or LOIISCQIICHU&I in conncction wuh ﬂny
condemndation or omer taking of any pm of tie Praperiy, or for conveyance in ficu of condemnation, are hereby assigned and
shall be paid to Lcndcr. _

In the event of a total mkmg of the Propcny. lhc cozceds shall be. dppllcd 10 Lhc sums sccurcd by ih\s Sccursty !natrumcnt,,_
whether or not Lhcn cluc, with emy,cxccss paid- lo Borrowc In the cvcni oI‘ H] parual mkmg of the Property in which the. faif mmkc{
value of the’ Propcny ammcdmtély' bcl‘orc Lhc ldklﬂ}, i cqual 10 O greatcr than the nmounl of‘ the sums securced by this Security -
lnwumcm xmmcdzau.!y bel‘nre mv mkmg, unless. Borrowcr ant L .ndcr mhcrwwc agrcc in wriling, the sums. securcd hy this.
Sccurity Ineruman shall, bc rcduccd by the. amount of mc proceeds m 1uphcd by the. fnllowmg fraction: (1) the lolal amount.of
the sums .)CCIIJ'Cd lmmcchdlcly bcforc the. Lnkm[,, dwndcd by (b), the fair markel. value of e Propcrty nnmcdlulciy ‘beforc. e
aking. Any balance shall be paid (0 Burrowcr In the evenlof'a, paruul tak:ng of the Propcrty i which the. fair markes value of the
Property 1mmcdmlcly before the; lakmg is lgss than .the umounl ‘ol the-sums szeured mmcdmtcly before lhc ulkmg, uulcbs"
Borrower and Lender omcrw:sc a;,rcc in wnung or unless. apphcablc law. othcrw s¢ provides, the proceeds shall be applicd 1o the
sums secured hy (his Sccumy lnau"umcm whether or not the sums arc hieri duc ‘

If the Proprty is abandoned by’ Borrowcr, ar {f, afier notic by. Lender. to Borrower thc condeinnor orfcrs lo mnkc an
award or settle a claim. for damagcs. Borrowcr hrls to respond. 0. Lender Wllhln 30 days aluribe ‘duie the notice s given, Lender
is authorized to (,olJccl and apply. the. procccds, al its option, cither to restoration or fepair of (he Property or 1o the sums secitred
by this Sccurity inslmmcnl, whclhe _‘or not Ehcn duc.

Unless Lender and Bormwcr ot TWise agrcc in yyriling, any .1ppl[c.|uon of proceeds to prmcum‘ '-I' albi 20t extend or postpnnc
the duc date of the monthy paymcms referréd, o in, pamgraphs 1 und 2.0r. chango the amount of such DAYIEILS, A

11, Bnrrower Not Released ,cé By Lender Not.a Waiver,. Extension of the time Tor pay.neat or modification
of amorumuon of the sums secured by this Scc.unly anlrumcm g,ranlcu by Lcndcr 10 dny chccssor in intercst Gt Borrower. shall.
not opcralc 0. rclcasc thc llabuuy of the origina, ,Bo‘rrowcr or, Borrower's Slceessors in mlchSl Lender shall nol be rcqulrcd o,
commence procccdmgs agamsl any succu;s‘or in- mtcrcst or refuse 0 cxtcnd time for paymcm or omcrw;so modify amortization of -
the sums sccured by this Scusmy lnstrumcm by rcason of any dcmaud madc by the ongum! Borrawer or Borrower's succcsscrs
in mLcrcst. Any. otbearance by Lender in exercising any right or remedy shall noy bé a waiver of or prcc]u(lc the exercise of any
right or remedy.

12. Successors and Ass:gns Bound Jmnt and bweml Lmlnllty, Cu .slgners. The ecovenanis and a[,rccmcms of this
Sceurity lnstrumcm shall. bind ami bcncnl Lhc quccebsors and assigns of Lender and, Borrower, $ ubJCCl o the prowsmns ol
pdmgraph 17. Borrower's covcnams and ngrccmcms shan b joint and swcral _Any Borrower who co-signs: (his Secunly -,
Instrumeat but docs nat. ctccutc (hc Nolc (a) is co-ssgmng " this, Sccumy instrumcm only. lo morigage, grant and convey tat
Borrower's interest in Lhc Propcrty undcr the Lcrms of thig Scs.umy lustrumcm, (b} is not pcraonaliy obligated to.pay the. sums'_(
sceured by this Sccuruy Instrument; and (c) ugrccs that Lender and any.. other Borrowcr may agree o extend. modify, forb 3
make any accommodations with regard to the terms of thi Security Instrumeni or the Note withoul that Borrower's conscnl ‘

. Injllnl :»#t"'ﬂ
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13. Loan Lharges. If the loan sccured by this Sccuruy Instrument is suchct o a law which sets mtmmum loan -charges,
and that faw is finally smcrprctcd so that thie inierest or other loan charg,cs c.ollcclcd orlo bc colicclcd in conncction, with ifi¢ lodn
exceed the purmmcd limits, then: () any such Ioan clzargc shall be reduced by | lhc amiount necessary 1o reduee e ch.lrgc o thc
permiticd limit; and- (b) any sums ﬂlrcudy collccmcd from’ Borrowcr which excccdcd purm:ucd limits will be refunded: 1a: l!orrowcr
Lender may choose o make, this rcl'und by rcducmg the’ pnnc:pal owed under the Nole or by making o direct. paymcnt to.
Borrawer, 1{ 4 refund reducss prmmpai "thé reduction will be wreaid as a partial prepayment without any prepsyment charge
under the Note., _

14. Nohces. Any. notice (0 Borrowcr prowded for in this Sccumy Instrument shall be gwcn by dclwcrmg u or by mullmg !L
by first class mail un]css- apphcab]c Iaw FCUITSS USC ol another’ method, The notice shall.be d:rcclcd to the Propcr[y Addmss or
any ather addrcs:: Bormwcr dcsxgnatcs by notice 1o umdcr ‘Any. noucc 1o Lender shall be given by first class mail to ‘Lender's
address stated . hcrcm or any, other’ dddrcss Lcndcr dcmgnaws by natice 1o Borrowcr Any notice. prov:dcd for in this' Security
Instrument shall be. rh.cﬂcd 10, have .bgcn given to Borrower. or; Lender when given as provided in this paragraph _

15, Guvermng Law' chera ility. This Sceurity Instrumcm shall be governed by federal law and, the law 01‘ the .
junsdxcmn in, whmh mr v opcrly is located, In the cvcnl.lhal {my provmon or claus¢ of this Sccumy Instrumcm or. the. Note
conflicts with’ dpp!lCdblc las, such, conﬂmL shall not uﬂ'ccl ot!\cr prowslons of this Scc.umy Instrument or the Note whlch can bc\
given effect without the confliving prowsmn “To'this end the provisions of this Security instrutent and the Note are declared 1o
be severable.

186, Barrower s Copy. Borrowe, v*.all bc gwcn one conformcd copy of the Note and, of this. Swuruy lnalrumcnt. _ .

17, Trans(er of the Pmperty ora l!r.:d"clal lnterest m Bnrrower. _ 17 al or any part.of the Property or any. interest in/it is.
solt or Lransfcrrcd (or. ifa bcncﬁcml :mtc...e, m Borrowcr is sold ar transfcrrcd and. Borrower. is not a natural person) without
Lender's pr:or wrilten COﬂSunl, Lcnd r.may, ot s onuon rcquirc unmcclmlc p‘tymcnl in full of all sums sectired by this Sccunly .
Instrument. Howcvcr this option” “shall nol be' cxereizad by Lender if exercise is prohibited by federal law as of the dale of this
Sccurity Inslmmcnt

If Lender exercises this opuon Lcndcr shall. gwc Barnwer nolice of accclcrauan “The notice :,hall pmwdc n pcnod of not less
than 30 days from the date; the notice js dahvcrcd or mailzd w-"‘m which Borrower niust pay all sums sccured by this Sccunly\
Instrument, 1f Borrowcr fmls to pay. these sums prnor to, ihe exviration ol‘ this period, Lender may invoke any remedlics pcrmulcd
by this Sccurity Insuumem wnhoul. Iuthcr notice or dcmand on. Brm wer,

18. Borrower’s Right to Runslate Il Borrower meets cerlian ~condlitions, Borrower shnu have the nghl lo have
enforcement. of lhxs Securuy Instru sconunucd al any_time. priet 1. the. carlicr of: () 5 days (or such. olhcr periad, as
applicable law may spccsl‘y for rcmsmlcmcm) before sale of the: Propcny parsaant (o any power of sale, contained in !hlh Seoumy'
Insrument; or (b) entry.of.a Judgm L ofcmg 1hm Sccumy Insirument, Thwse conditions are that Borrower; () pays Lender all’,
sums which then would be due undcr_,lh Sccumy Inszrumcm and mc Note as.if no accclcratxon had occurred; (b) cures. any
default of any other coven: ) ! .‘,(r,) pﬂ}'S all cxpcnses mcurrcd it cnfo c'.q, ths Secunty [nstrumcnt, mcludmg. but
not hmncd 10, rcasonablc auomcys Iccs and (d) ‘1akes such action, a3 Lender may rcasoumy cqmrc (o assuse that the lien of u"s
Securily, instrumcm, Lender's nghts in thc Propcrly and Borrowcr s obligation to. pay the sums . secured by this Sccunly.
Instrument shall conunuc unchangcd Upon rcmsnlcmem by Borrowcr. this Securily Instruuisit-and the obhgatmns sccured
hercby shall rcmam l‘ully effeciive as if no acceleration had occurred, However, this right to reinstate sha 1 not dpply in the casc of

acceleration under paragraph 17.
19. Sale of Note; Change of Loan Serwcer.
[nstrument) may be sold onc or, morc umcs wuhom pnur noucc lo. Borrowcr A sale may resull in a chzmg( in'the cnuly [know R

as the "Loan Scrwccr") I.hal collccts momhly payrncnts due undcr Lhc Notc and this Sccunty Instrimen, Thore alsu may. be one.or
more changes of the Loan, Scrv:ccr unr lalct 'a‘salc ol the Nolc. I lhcrc isa Lhdl]gﬁ of the Loan Scwu,cr, Barrower will. bc;
given writien notice of Lhc changc in accordancc with paragmph 14 abovc and. upphcdblc lnw. The notict will siafe lhc name and
address of the new Loan’ Servicer and e address 10 which payments should be made. The notice will also contain any othier
information rcquu'cd by apphcablc law,

20. Haz.ardo' Substances. Borrowcr shall nol causc or pcrmu the. nrcscncc‘ 1se, dxsposul. sloragc, or rclcasc of uny
Hazardous Subslanccs on or in- thc Propcrly “Borrower shall. not do, nur allow anyonc clse (o do, unylhmj, affccung 1hc Propcrty :
that is in vmlauon of any, Envtronmenml de. The prcccdmg two. acnlcnccs shall not apply to ihe presence, use, of. sloragc on Lhc_
Property of small quanuucs of Hamrdoue Substarices (hat are g,cncrnlly recognized 10 bE appmpnatc 10 normal residential uses
and to mmnu,nancc of Lhc Propcny

Borrowcr shall. prommlv give. Lender wnttcn nolice of any. mvcsu{,auon, claim dunand lawsuit or other. tion by y_.
gnvcmmcnml or rcgulamry agency or privaic party mvolvmg the Propcrly and- any Hazardous Subsiance or Environtient )

]mllma,?ﬂ‘w p
Forms 14 9190
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of which Borrower has actual knowledw JiN Borrowcr lcorns oris nour el by any g,overnmcnml or rcgulzuory duLh()r:Ly; (il ny -
removal or other remediation of uny Hdmrdous Subsunce affecuog 'the Property is necessary, Borrower shall promplly take il

nceessary remedial aclnons in decordzmcc wuh Enwromncntal Law.
As used in this paragraph 20,. "Hw.urdous Subslanccs" are lhose subsl.lnc.cs ch" ncd a8 loxic or hcvurcloue substances by

Environmental Law and’ the, followmg subqumccs. g,usolmc, kerosene, other ﬂummnble or - loxic pwolcum product.s, loxic.
pesticides and, hcrblc:dcs. votuule solvents, matcrlala conwmm;, ashestos or I'orm.lldchydc, and’ radionctive materials, As uscd in,

this pamgmph 20, "Enwronmcnml Law” mcnns ‘Tederal Taws and laws of the jurisdiction where the Property is located that relate
o health, safety or environmenial protcclion.

NON-UNIFORM COVENANTS. Borrower and Lender furthér covenant and agree as foliows:

21, Aeeeleratmn Rtmedles. Lender shall gwe notleo to Borrower pnor to aceelerulmn followm;, Borrower’s ‘breach o!‘_
m tius bccu‘rlty‘ Instrument (but not _prior to acceleralion under paru;,rstph 17 un!es&
ist T The ot e‘,’shnll Spec:fy' (n) the default;. (b) the action requ:red to cure the defuull (0)-

any covenant or ag eement
applicabie, luw provnt’es it
a date, not Icsq lhml 3o 2y
that failure to cure me (:u 4
by this Seeuruy lnatrument, {

_ ﬁe uouee Is [,wen to Borrmver, by which the delault must be Lured nnd {d).
hel'ort. the date speuf" ed m the notice may result'in uecelerolmn of the sums st.cured.

A

shall be entitjed. to‘collee . all expenses incurrid in pursuing the remedics provided in this paragraph 2T, mcludm;,, but not
limited to, reasonable aftorneys” fees and costs of tifie cvidence;

22, Release.  Upon paymcnl of all sums sm:urcd by s Sccumy Insuumem, Lcmlcr shal rclcusc UHS Sccuruy Instrument o
Borrower, Borrower shall pay any rc:,ordauon cosu, Lender, muy. c.mrge Borrowcr a fee for rclcaslng this Sccuruy Instrument, but
only if the fec is pmd 104 ;htrd party for, scmecs rendcred an(l w2 charging of the fee is pcrmmcd uriler applicablc law.

23, Waiver nf Homeste . Borrower waives all ru,ht of homu‘" 04 cxcmpuon in-the Property. -

24, Riders to lhlS Secunt; nsir ent. lf_ one or, more. ndcrs g7 teeuicd by Borrower and recorded log,cther w:th Uus

Sceurity Inslrumcnl the covco ts and ‘ag & mems ol' cdch .such rlder slw' g . mcorporaled into and shall amend and mpplcmenl
the covenants and agrccmenls ‘of this Sccuruy Instrufment as if the rlder(s) wort, =-part of this Security Instrument,

{Check ﬂpp]l(,dblc bOX(Cb)] .
x] AdJu‘;tabIe Raie Rlder(s) ] Condomzmum Rldcr [:] 144 F am|!y Rxdcr .
[] Graduated Paymenl Rider (X! Planned. Uml Dcvclopment Rider 1" Biwcekly. Paymem Rider
(] Balloon Rlder ] Ratc,ImproyememRuter (7] Szcond Home Rider
] vA Rider [_] Othes(s) [specily]

@, GH(IL) wsoz.01  CHL(10/96) Prgo 8017 Form 3074 9/90

ial, proceedmg und sale of the Properly The notice shail furthel inform-
Borrower of the rlght to remsmtr aﬂer aecelemnon and'the ru.,ht to uaaert in the foreciosure prou.edm;, the non—emstenee'.
e o :surrowe o'neceleratmn und for eelosure. 1l the default is not cured on or berore the’. _
B0 ption, inay requlre nmmedmle payment in’full of all sums secured by this
demand sngd. may fureelose this Su.unty 1nstrumenl by |udlcml proceedin;,. Lender_
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w.  any rider(s) execuled by Barrower and recorded with i,

Witnesses:

BY SIGNING BELOW Borrowcr acwpt.s un(l as,rc&s' ¢ thc lorms and coveaants conizined in this Sceurity Instruinent and in

/ﬂ/%z‘é/ / d/ '7/7 X/(Scnl)

TINOTHY L HENNEASY

Hotrewer

(Seal)

STATE OF ILLINOIS,

¢ 1"9'5“‘Q

i e WA {(, el
"‘(1,\,\_,.\{:;;?;&,;_%\_‘ 3;7‘,_

subscribed to-the forcgumg mstmmcm, appc.\rcd bct‘oré me this day in, person and acknowtcd;,cd that
signed and detivered the said ing :

Given under my hdnd and"

My Commission Expires;

«GH{IL) 302101
@9 (L) )

CHL (10/96)

My

' Fc:a séﬁ)ﬁﬁfem b "

TRACY

N ' NCM '
alapy F‘Tbu::. Statg of Hinol
. on Exniray o §/2200)

-Borrower

(Seal)

-Borrower

(Seal)

A

County ss!

Borrower

\5\/‘ &0 , & Nntary Public in and for snid county and siate do hereby certify that

{
LS fada

, jery an" l bncwn lo mc 10 bc thc same pcrqon {s) whose namc(s)

L.
.---)

My AL free and voluntzary acty ‘far the uses and purposc m :n sct Tarth,

ity of

.l,«./'“

LS

BN \\R g \ D/\)\QQ,

Notary Publie

Page?al?
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Y
8%
U1
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PLANMED UNIT DEVELOPMENT RIDER

WHEN RECOFIDED MAI' "'O | SPACE ABOVE FOR HECORDERS USE'

MSN SV- 79/DOOUMEN[CONTROL OERT. Prepared by G. CASTI LLO
P.0. BOX 10266

VAN NUYS, CALIFORNIA 81410-026¢ COUNTRYWIDE HOME LOANS. INC.
LOAN #: 1669034' 8532 WEST 147TH STREET

THIS PLANNED UNIT DEV}«LOI’MENT RIDER is madc this. 19th. d&y of June , 1998,
and is mcorpormed into and shiztl be deemed 10 amcnd and supplcmbnt the 4orlgn1,c, Deed of Trust or Sccurlly
Deed (the “Sccumy Instrument™ of the same date, given by the widersigaed (the "Borrower") (o scclire
Borrower’s Not Lo

COUNTRYWIDE HDME LOANS INC.
(the "Lender) of the same datte and cavcnng the Propcny described in the Sccurxty Trstriment and Iocated at;

14512 LAKE RIDGE UNIT 344, ORLAND PARK, IL 60462-

1l’rupcny Address]
MULTISTATE PUD R!DEH Slngle Famny Fannle MaelFredd!n Mac UNIFOHM INSTRUMEN ) /"xr’w'd 50 9!90

. Page lol4 ?/

@ 70 (9705).01 CHL'(0are7)’ VMP MORTGAGE FORMS - (800)521-7291 |ni”8'sa
2A0°
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The Propcrty includes, bul is not limited lo, a parcel of land lmpmvcd with 4 (lwcllm;,. logclhcr with other such
parcels pa zertain common arcis and facilitics, as described in

THE COVEWANTS., CONDITIONS, AND RESTRICTIONS FILED OF RECORD
THAT AFFECT THE PROPERTY

(the *Declaration"), The Prarerty is a part of a planned unil development known as
CRYSTAL TREE

i\'&mb of Plenned Uml Dcvetopmcnl]
(the "PUD™). The Propcrly also incly ucs ‘30rrowcr s mlcrcsl in the homcowncm dssocmuon or equwuicm cnmy
owning or managing tiie Lommon a.".iv and facilitics of the PUD (the "Owncrs Associalion”) and the uses,

benefits and proceeds of Borrower's intérost
PUD COVENANTS In dddlUOﬂ 1602 rovenanls and agreements made in the Sccur:!y Instrumcnl,

Borrower and I.cndcr srther covcndm 'md ag,rcc as, Ff‘"’le' _

Documents, The "ConsulucdfDocumcnts" are the: (l) Declaration; { u) articles of incarporation, trust instrismen;

or any. cquwalcm documcnl whlch crcatcs the _Owners ‘\“’d"lﬂll()n, and (iii) any by-mws or other rules. or

regulations of Lhc Owncrs Assocmuon Borrowcr shall ‘pramndy pay, when due, all dues and assessments

imposed pursuanl o Lhc Conqmucm Documcnls.
B, Hamrd Insurance. So long as lhc Owncrs Assocmuon maintiiis, with o gcncmlly accepled insurance

carrier, & mastcr" or "biankct“ policy’ lnsurmg the Pr opcrly w]nch is scusfuuory 0 Lcndcr and which provides

insurance covcragc in_the amoums for the pcrlods, and”against Lhe hazards L.onder requires, including fire and

fuzards included wuhm lhc u:rm "canded coverage, ' then;.
{i) Lcndcr waives '(he | rowsmn in; Umt‘orm Covcnam 2 for the monthly piymient 10 Lender cf the yearly

promium mquﬂlmcms I'or ha)md msuruncc on ihe Propcrly, .\nd

(ii) Borrowcr s oblu,auon undcr Uniform Covcnﬂnl 5o mammm hazard insuzance coverage on lhc,

Property is deemed salisficd 1o the ex(ent that the required coverage is provided by thu-Gwicrs Association

policy.
Borrower shall give Lender prom notice of any Idpsc in required hazard insurance cmcragc prnw(lcd by

the master or blanket policy.

Initials:

@% .7U {8705).01 CHL (09/97) Page 2 of 4
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In Lhc cvcm of a dmu:buuon of hnmrd msurdncc procccds in liew of rcatomlmn or. repair {i n!lowuu, a loss to'

the I"ropcrl‘ or 1 common areas and fchlllUCb of the PUD, any procccds payable (0 Borrower arc hcrcby

assigned and uhail bc pa]d lo. Lcndcr. Lcndcr shall apply the proceeds to the sums secured by the Security

Instrument, with i y CXCSS p.nd lo Borrowcr.

C. Public ! ;u.‘nty Insurunce. Borrowcr ahall lnkc such actions as may be rcasunablc to insure. lh:ll the
Owncrs Aesocmuo.. ruintains a publlc hablhty insurance policy acceplable ‘in form, amouni, and extent of
coverage 1o Lcndcr.‘._

D. Condem)
Borrower in connccuon wun dny mmdcmnalmn or olhcr lﬂkln}, .0f all.or any parl of the Propcriy or.the common
areas and facahhcs of lhc PUD orfor any convcyancc in-lieu of t.ondcmnauan, are hereby ussngncd and shnl] be
pzud o Lcndcr Such procccds shall e amhcd by Lender 1o the sums sceured by the Sceurily Instrument ‘as
pravided in Umform Covcnﬁ 10,

K, Lender 5 Prmr )nsult. Borrover. shal nol. exeept artcr notice to Lender and with Lcndcr $ prnor
wrilien consen, cnhcr parti or 'subdmdc the r;puly or c,onscm to:

(i) the' ubandonmcm or termination. 01‘ the PUD: ctccpt for ubumlonmcnl or lcrmmauon rcqmrc(l by law
in the case of subswnual destruction by fi irc or other catualty or in'the casc of a taking by condemnation or
emincnl domain;

(ii} any amcndmcm 1o any provision of (h "Consizient Documenis” 1f the provision is for the express

henefit of Lendcr. ‘

(iii) termination of professional management and asst nrlmn of sell-management of the Owners -

Association) or
(iv) any action whlch would have the cffect of rcndcrmg ne |uhhc hah:]lly insurance coverage
maintaincd by the Owners Assocmuon unacccpmb!c o Lender,
F. Remedics. If Borrowcr dOL-S not pay PUD ducs and assessments whc'1 ur2, then Lender may pay Lhcm.
Any amounlts dlsburs.cd by Lcndcr undcr this: pdmgraph F shall become addmona‘ ehl of Borrower. sceured by
the Security Instrumer i, Unless, Borrowcr and Lender agree (o other lerms of payment, Ihese amounts qhall bear
interest from thc date of dlsburscmcnl al the Noc ratc and shail be payable, with imerest, npon notice’ from

Lender to Borrower rcqucsung paymenl,

7 Form 3150 9!90
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BY SIGNING BELOW, Borfower accepls and agrees 1o the torms and provisions contained in this PUD Rider.

- Boregwer

TIMOTHY L HENNESSY J

(Seal)

- Borrower

- Harrower

« Horrower

op U (9705).01 CHL (09/97) Page 4 otd’ Form 3150 /90
@

7/ ‘ %/7//7 ;/ | (Seal)

(Scal)

(Seal)
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FiXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - ate Caps)

WHEN. necoaoeumu. oF - SPACEABOVE FOR neconusns USE
MSN SV- 79;oocumswrcom‘é0't DEPT. Prepared by: 6. CASTILLO
NNuvsp'cc:(i_?%h}?lis%}aw'das‘ TR -
VANNUYS, 0256 COUNTRYWIDE HOME LOANS, INC.
. 9532 NEST 147TH STREET
LOAN#: 1669034 : JRUAND PARK, IL 60462-
ESCAOW/CLOSING #:AC128882 N

THIS, TIXED/ADJUSTABLE RATE RIDER is made tiis ;‘Bth day of June L
mcorporated into and shall be dccmcd 1o amend; ancl supplcmc..t e Moru,agc, TDeed of Trust or Sccunly Deed
(the "Sc(.umy fnwumcnt"} of. the same daic given by the undersizied (the "Borrower") to sccure Borrower's

Frxcd/AdJuszablc Rate: Nole (Lhc "Notc") to
COUNTRYWIDE HOME LOANS, INC,

MULTISTATE FIXEDIADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEY

Unl!arm lnazrumam A
Fuge el ] 3182 5/84

@- 84301 (9705].01 CHL (09/87)  VMP Morigage Forms - (800)521-7201 (7

CONV nitiale s

ARM 51, 7/1 & O/ Rldar

Ml "

g8t

!

3 co

9

1998 , and is.

Single Family - Fannlo Mae

]

D
(H
VI

W1
U1




| UNOFFICIAL coPY




UNOFFICIAL COPY

LOAN #: 1669034 .

(the "Lender") of the same dale and covcrmz, the property dcqcr:bcd in the Sccurity Instrument and locawd at:
14512 LAKE RIDGE UNIT 344,0RLAND PARK 1L, 60462-

[Property Addrass)

THZ WOTE F’HOVIDES FOR A CHANGE IN THE, BORHOWERS FIXED
INTER c."" HATE TO: AN, ADJUSTABLE INTEREST, RATE THE:NOTE LIMITS'
THE .anis JUNT. THE BOHROWER’S ADJUSTABLE INTEREST RATE. CAN.
CHANGE ATANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITI()NAL COVI N.t N’ ' In add:tlon 0. thL cnvenam.s and agreemmls mudc in the Stcurlty
Instrument, Borrower and Lender {7 ¢her covenant and agree ns fotlows:

A, ADJUQ] ABLE RAT E AND‘MON’I H' \’ PAYMI NT CllAN(‘l'S ,
The Note prowdct: for an init cd,mlcrcs ool 7.000 %, The Note also provulcs for a Lhﬂngc in the
initial ﬁxcd rate (o an adjuslublc inlerest rate, as [ Jllows _ , o
4. AD]US'!'ABLI- INTP REST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dateq

The initial fixed’ inlcrest rae 1 will pay will changf Ip an adjuslablc mlercst raic on the. first dny of
July. . 2003, and the ddjusublc interest rate. ['witl pay may change.on that day, cvery 12th month
thereafter. The date on whmh my initial {ixed interest ralc Lhangc lc an ddjusmblc interest rate, and each date on
which my adjusmblc intcrest rate-could change, is calied'a PChange Date.”

(B) The Index
Bcglnnmg wuh the first Changc Daie, my adjuswb}c mtcrcst rale, wm e uascd on an Index, The. "lndc\:

the weekly avcragc ylclcl on Unucd States T reasury sccuruscs ndjustcd 10-8 cansiant maturity of 1 year, a8 mat!c .
available by the chcral Rcservc Board, The miost recent Tnidex ligute available ag (7 the date45 days before each

Change Date is callud Ulc "Currcnt lndcx ‘
If the Index is not long,cr av'ulablc, lhc Nole Hnldcr will choose a new index tat is hased upon compamhlc

information. The, Note Holdcrhwﬂll give me notice of this chioice.

nang
Before cach Changc Dalt; the Note Hol:lcr wx]l calcutate my new interest rale by nddmg

TWO & THREE-QUARTERS pereenlage i€} ( 2.750 %) 1o the Current Tnde:. The Note
@D -843U (9705).01 CHL {09/97) Page 205
CONY Iniuialgn
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Holder will then round lhc rcsull of this addmon 1o the nearest onc-cu,hxh of one perceniage point (0.125%),
Subjcct to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next’
Change Dais, _

The Naie: Huldcr wrll Lh(.n dctcrmmc lhc amaunt of the momhiy payment that would be suf ficient to fCIJd}' the
unpaid prmcv,uu mm Iam cxpwu,d 0 owe at the ("hangc Date in full on the Malumy Date at my new interest
rale in eubslzuu',uh cqual paymenis. The result of this calculition will be the new amount of my monthly
payment,

(D) er:rs on ]nl res Rate Chungts .

"The interest rale | dra 7 munrcd o’ pay i the first Chungc Date. wm not be grealer than - 9.000 % or less
than  5.000 %. Therealssi my. adjusmb!e mlcrcsl rale, will never be increased or decreased on any single
Change Date by more than lw\. p',u.cmagc pomls (2 0%) from the rate of interest T have: been paying for the
preceding 12 months, My mtc;cm mu‘ wiil never be greater than 13,000 %.

(F)E f‘fectwe Date of Changes, . ‘

My ncw mlcrcst rawg will bccome erh. e on each. Changc Date. 1 will pay (he amount of my new monthly,
paymcm bc:gmmng on &hc first wonthly payreit date afier the Change Daie uniil the amoum of my monthly

payment uhangcs agam _
(¥) Notice of Changes
"The Note. Holdcr will, dclwcr or mail to me 4 noviee of the Lhangc in my initial Mxed mtercst ralc 10 an

adjustable interest, rmc and of any chan;acs in_my. ;ldJuslub! iruirest rale bcforc the effective date of any chsuu,c
The notice will mclude lhc amount ofmy. monlhiy pdymcm a.ay nformaaon Trequired by law to’ bc given me andl
also the telephane number ofa pcrson-who will answer.any question | may-have regarding the notice.

B. TRANSFER: 01' 'l!Hl:. I’ROPER.’I‘.Y OR A Bl NI‘PICIAL INTEREST IN BORROWER:

1. UNTIL. BORROWFR'S INI'I‘IAL I-IXFD IN’I_ ERE Sl‘ RAT® CHANGES TO.AN ADJU.‘: I‘ABLI'
INTEREST RATE UNDhR THF"I‘ / ED IN SECTION A4 KOVE, | UNIFORM COVENANT
17 OF THE SFCURITY INS'] "SH; ;'L‘.BF INEFFECT AS F FoLue Wa

Transfer. uI‘ thc Prnperty or. u Bonel"ual ‘Interest in B()rro“er. li r,ll ur any part of the
Property or any interest in it is sold or iransfcrrcd {orifa bcncf“ ual inlerost in Burrower is sald
or Lransfcrrcd and Borrowcr is noLa. nalural pcrson) wnLhout Lcndcr $ pnm wrilen conscnl.
Lender may, al.its_option, rcqmrc tmmcdmtc paymcni in full of all sums securou (his
Sccuruy 1nslrumcnl Howcvcr this opilon shall ‘not be cxchlSCd by Lender if exeicise is
prohibited by federal law as of the datc of this Sceurity Instrument,

@D -843U (9705).01 CHL (09/57) Page 3ol 5
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LOAN # 1669034
Il Lender exereises (i upllon Lender shall give Borrower. nolice of acceleration, The
notice shall. provndc a pcnod of. noL loss lhun 30 dilys from lhc date the notice is delivered or
aaiad within which: Borrower, must pay. alt sums. scc.urcd by this. Sccurity. lnslrumcnt If
Borrawer ft ms 10 pay | lhcsc sums prmr to the cxpsmuon of this pcrmd Lender may mvokc any‘
reme/ice ner 'l_cd by lhlS Sccuruy Insuumcm without further notlice or (lcmancl on Borrowcr L
2, WHFN l")RROWl R’S INI TIAL: l“‘IXFD !N'I’LRI iST RATE CHANGLS TO AN. AD!UG'! ABLE

INTEREST RATE ’NDFR T HF TLRMS S'FA’II D. IN SLC’UON A ABOVL, UNIl'ORM COVENANT.

17 OF THE SECURI Ty II\SI'RUMI NT DESCRIBI‘D IN SECTION. B1 ABOVE SHALL THEN
CEASE TO BE,IN, EFY ‘2CT jAND THE PROVISIONS .OF _UNIFORM, COVENANT 17 OF THE
SECURITY INSTRUMEN'I‘ SaALL BE AMFNDFD T0 READ AS FOLLOWS.
T rans!er of the Prup Y. or. a ch:l"cml Inttrest in Borrower. If all or any part of the
Property or any mtcrcst inilis so.] or lrunsfcrrcd {or il a beneficial intesest in Borrower i ‘sold
or transferred and’ Borrowcr 15 m a nnturd! pcrxon} wuhuul Lender's pnor writlen consenl,
Lcm{cr ‘may, at ils option, requi ..mcdwlc p')ymcnt in ful) of all sums sccured by lhns_,
Sceurily. ]nsmlmcm Howcvcr, this-gpinn. shuil not be excreised by Lendér if exercisc is
prohlbncd hy l‘c.dcrdl Iaw as of the dmc of- this Scx,urll‘f Instrument. Lender also shalt not
exercise this opuon 1f (d) Borrowcr causes 10 be cubmmcd io Lender ml‘ormauon rcqulrcd by
Lender ta walua!c Lhc :mcndcd Lmnsfcrcc as if 4 rew Ioan were being made tothe Lrunsfcrcc.h
and (b) Lcndcr rcasonably “determines that Lender's sen urity will not be 1mpa1rcd by the laan
assumption. and lhat the r1sk of a breach of any Covdpant or agreement in this Securily
Instrument is acccpmble L
To the cxient, permitied’ by apphcdblc law, Lendor may chicge u rcasonab'lc! lce 45 a
wndluon to Lender's conscnt“lo the: loan assummmn Lender alqo may requice the trzmsrcrcc
10 sign an asaumpuon agre: ,m’cnt that is af.ccpmb!c 1o Lender and G obligates the mmsfcrcc'
to keep al! the prom‘ s.and’ ag'ru:mcmb miade in the Note and in. inis Seurity. lnstrumcnt
Borrower will conun fto bc obhgmcd under the Note and this Sccurily Instrument unless
Lender rcledscs Borrowcr in wrmns, .
If Lender. cxcrcmcs the opuon 10 require. immediate pd)mcnl in full,. Lcndc shall give
Borrower notice of accclcmuon The notice: shall prowdc & period: ol” not less than 5 days
from the daie the nou_Cc is _dclwcrcd or. mm[cd within whnch Borrcwcr must pay allsems
sccured by | lhls Sccurity nsu'umcnt r Borrowcr fails. 10.phy these sums prior to Ihe expirator:

of this pcncd Lcndcr may mvokc any remeédics pcrmmed By this Security Instrument without
further notice or demand on Borrower,
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o | | LOAN #: 1669034
BY SIGNING BELOW, Borrower accepis and agrees to the tor

INING. BELC and coveriants contained in this
Fixed/Adjustable Rate Rider.
2/7/ Wi
2 (= i
W v /L7 (Seal)
TIMOTHY L HENNESAY / [

-Borrower

(Scal)

-Borrower

(Scal)

-Rorrower

(Sealy

-Borrower

@) -843U (9705).01 CHL (09/7) Page 5of 5
CONV
ARM 5/1, 7/1 & 1071 Rider

Form 3162 5/94




 UNOFEICIAL COPY




g UNOFFICIAL COPY

Praparad by: G, CASTILLO COUNTRYWIDEHOMELOANS, INC.

DATE: 06/19/98 BRAMCH #1115 . .
BORROWER: TIMOTHY L HENNESSY 9532 .HEST.U_?TH STREET

CASE# ORLAHD-PJ_\RK.‘ Il 60462-
LOAN#: 1669034 (708}403-0435
PROPERTY ADDRESS: 14512 LAKE RIDGE UNIT 344

ORLAND PARK, IL. 60462-

LEGAL DESCRIPTION EXHIBIT A

PARCEL 1:
PARCEL 344 TN CRYSTAL TREE THIRD ADDIFION BEING A SUBDIVISION OF PARTS OF

LOTS. 103,408 AND 213 IN CRYSTAL TREE, BEING A SUBDIVISION OF PART OF THE
EAST 1/2 OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MER(DIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

PRIVATE RDADWAY EfSC NFNT APPURTENANT TG AND FOR THE BENEFIT OF PARCEL 1
OVER LOT 215, FOR INGARESS -AND EGRESS, AS.SET FORTH IN THE DECLARATION.
RECORDED MAKCH 24, 19RZ7AS DOCUMENT 88121062 AND RE- RECORDED APRIL 28,

1988 AS DOCUMENT.. 88178671 AND. CREATED BY DEED DATED OCTOBER-2, 1989 AND
RECORDED NOVEMBER 9, 1989 A5 DOCUMENT 89535626 IN COOK COUNTY, ILLINOIS.
PARCEL 3:

PRIVATE ROADWAY EASEMENT APPURTFNA%T TO AND FOR THE BENEFIT QF PARCEL 1
QVER LOT 475 FOR . INGRESS AND EGRESS AS SET FORTH IN THE DECLARATIONN
RECORDED MARCH. 24, 1988 AS DOCUMENI 5121062 AND RE- -RECORDED APRIL 28,1988
AS DOCUMENT 88178671 AND CREATED BY DEEP DATED OCTOBER 2,1983 AND RECORDED
NOVEMBER 98,1989 AS DOCUMENT 89535626 il COOK COUNTY, ILLINOIS.

P.I.N.# 27-08-211-010

FHA/NVAICONY

Lagal Deactiption Exhibil A
1CA041US (02/94)
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