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~_WORTGAGE

THIS . MORTGAGE Is DATED JUNE 19 1998, be;wer.; IORGE PEREZ and ALMA PEREZ HIS WIFE AS JOINT'A
TENANTS, whose address is 4244 N FIIDGEWAY \.HI(‘&GO i 60618, (referred ta below as “Granlor"), and
LaSalle Bank N.A. whose ‘addréss 16 4747 W.IRVING FAAK RD., CHICAGO, I 60641 (referred {o below 88

"Lender")

GRANT OF MDRTGAGE 'For vaiuable consideration, Granior murigages, warranta. and conveys tu Lender aII' '
of Grantor 5 rrght mIe, and’ rnterest in and to the IoIlowIng descnbed: -"aI ‘property,.logether with. all exI:Iing ar.
subsequen k,:erected or, aﬁrxed buIIdmgs. rmprovemems and " fix.ures:- all easements, rIghts of way,. and,
appurten' 'ce’“ ,alf water, water nghts, watercourses and drtch r:ghts an r.rdmg stock In . utitities with ditch or.
irrigation: rights); and: aII ather. rrghts. royaltles. and. profrts relatlng to the real orepeny, inctuding without fimitation
all mrneraIs, oil, gas, geomermal and similar matters, located In COOK Cotinty, State of filinols (the "Real

Propetty")
THE N 12 OF LDT:42 AND THE s 1!2 OF LOT 43 IN BLOCK 12 IN THE sUBD VISION OF BLE)GKS 1'
TO 31, INCLUSIVE W.E. WALKER'S ADDITION 10 CHICAGO iN. ‘THE SW NG OF SECTION 14,

TOWNSHIP "40"NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN i COOK COUNTY, o)

ILLINQ!S #a

' r_t;s address Is cummonly known as 4244 N RIDGEWAY CHICAGO, i 60618, The Realf‘g*-

@

Grantor presentl'”‘assfg ID Lender aII of Grantor S rlght title, and. interest In and 0 alf Ieases of Ihe Property andég_'
e, Property in additlon, Grantor grants 10 Lender a Uniform Commercial Cade security Interest’ inm

m
the Personal Propeny and Rents:
DEFINITIONS. The, IoIIowingkwords shalt. have the IoIIowIng mean!ngs ‘when used In Ihls Mor:gage Terms not._;
In-‘thlIs Mortgage shaII have the meanings attrtbuted to ‘such terms In the Uniform CommercIaI ’
'to dollar amounts shall mean amounts In‘lawful muney oI the Unlted States of America,’

Credit Agreemen The words "Credrt Agreement" mean the. revoIvIng Ime of credil agreement dated June 19,,_
ender and Gramor with @ credit Himit of $5,000.00, together with all renewals of,; extensrorrs"

of, modIIIcat ons oI rehnancings of, conso!rdaﬁons of, and substititlons for the Credit- Agreemem The,

maturIty ‘gate of this*Martgage. is' June 18,'2005; The inlerest rate under the Credit Agreement Is & variabte
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" interest rate based. lpon an. Index.. The, Index cufréntly is 8.500% per annum. . The interest raté to be app!red;j__
10 the, outstanding account ba nc shall be:‘at a rate 3000 percentage potnts above. the’ tndex. sub]ect*
however 10 the,. totlowing maxt_ rale, Under no. ctrcumstances shall the interest rate’ be: more than the

lesser of 21, 000% per annum o maximum rate ‘allowed by applicable law,

Exlsttng lndebted ées' The worde".Exrsting lndebtedness" mean the tndebtedness described below In the
Existing tndebtedness section of this Mortgage

Grantor, The word "Grantor" means JOHGE PEHEZ ‘and ALMA PEREZ The Grantor is the mortgagor under"
this Mortgage

Guarantor. The word "Guarantor" means and tnctudes wrthout ltmitatlon each and all ot the guarantors,f’"
sureties, and accommodatlon partres in connectlort Wlth the Indebtedness.

Improvemens The, word "tmp \vements" means and Includes wrthout limitation all exlstrng and future_'
improvements, Jtldrngs. stru ,q_mobtte homes.. aftrxed on the Real Propery, facilities, addltions,
replacements ant o) her const n the' Reat Property

indebtedness The " o--t ;'lndebte ,ne‘ss"_ means alt prtncipat and tnterest peyable under the Credtt Agreement

ty*'(zo) years ‘"Jr" the date of thts Mortgage to the same extent as if such futureff‘
o‘ i executlon ot this” Mortgage The revolvtng line of credlt;s

paragrap.h shalt not exceed the. Crediti lelt as‘provtded t' tte Credtt Agreement

(i

‘time: from.. \he:Cr ‘Limit a8 provided above and ary Intermediate balance. “At no ttmef.‘
shall the prtnctpattamount tndebtedness secured:-by the Morlgnes, not Including sums advanced to
protect the. securtty ot'th Mortgege, exceed $10 000. 00 B
Lender. .The, word: :"Lénder”, mearis ‘LaSalle Bank N.A., its successors and assigns. The Lender is the
mortgagee under thts Mortgage _
Mortgage .Jhe. word Mongage ) means thrs Mortgage beétween: Grantor and; Lerder and includes wtthout
ttmttatton all assignments and’ securtty mterest prowstons relattng 1o the Personal PFO}NrI‘ and: Ftents

F .. The w "Personet Property mean all equipment, fixtures, e tfier artrcles of.
personal propert NOW, ( h "eafte owned by Grantor. and now or_hereafter attached or. e-t’,\ej to the Real

Property, togethe wit att a nst parts, ‘and, addlttonb to, .all replacements of and ell subsututlons for, any ‘_
of such propert and. er, wlth ail; procee ,s};(rnctud!ng without limitation ail insurance proceeds and

refunds’ of premrums)"‘frorn any&sale or other disposition of the Praperty. | (0
Property. The word "Property""means collectively ‘the' Aeal Property and the Personal Property C@

Real . Property The words "Reat Property" mean the property. ‘interests and rights descrtbed ‘above In thg'
"Grant of Mongage” sectton. n

Related Documents.: The words "Related. Documents" mean and.include” without’ limitation alf ‘promissot
notes, credrt agreemente.'}j‘toan,_agreements, envlronmental agreernents. guaranttes, security agreement
mortgagest deeds. of. othar, tnstruments. agreements and documents, whether now or hereaftér

existing, executed in"conn tion / the lndebtedness.
Rents.yThe word "Ftents" mea' A esent and tttire rents, revenues, income, issues, royatttes. protits, ‘and
other beneits derived from the Property,
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THIS MORTGAGE; INCLUDING. THE ASSIGNMENT;OF RENTS AND THE SECURITY INTEREST. IN: THE RENTS
AND- PERSONAL' PROPERTY, IS..GIVEN; TO. SECURE:, (1) PAYMENT OF THE INDEBTEDNESS: AND (2):.
PERFORMANCE ' OF - ALL .OBLIGATIONS: OF  GRANTOR UNDER' THIS' MORTGAGE AND THE.RELATED
DOCUMENTS.: THlS;}MOBT;GAggj};,I*SHNTENQ';‘_.D"‘ TO.AND. SHALL.BE. VALID° AND HAVE :PRIORITY OVER. ALL -
SUBSEQUENT;, LIENS: AND:ENCUM CES, INCLUDING STAUTORY, LIENS, EXCEPTING: SOLELY TAXES:
AND: ASSESSMENTS' LEVIED: :ON:/ EAL:PROPERTY, TO THE EXTENT. OF THE- MAXIMUM AMOUNT
SECURED HEREBY., THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: -
PAYMENT AND: PERFORMANCE:::Except:as: otherwlse:provided in this:Morigage;-Grantor shall: pay:to Lender all.
amountsisecured:by: this Mortgage as they become due, and shall strictly pérform all of Grantor's obligations
POSSESSION ANDMAINTENANGCE: OF.THE :PROPERTY.- Grantor agrees that Grantor's possession and use of
the Property shall be,governed by the following provisions:. = L -
Possession anif:Use.’ Until.inidefault, Grdntor.:may:remain in possession and coritrol of and operate and
manage the Prozonty and collect the Rents rom the Froperty. .~ g e
Duty:to.Maintair’ :irantor.shall;maintain the: Property. In.tenantable condition and promptly perform all repars,
replacements; and @ nienance necessary to preserve lts value, ’
Hazardous Substancc. The:terms "hazardous waste," "hazardous substance,” “disposal,’ "release,™ and:
"threatenedi: release,f-a%;.2sed: inxthis: Mortgage;..shall_have thesame meanings as sel forth ‘In--the
Comprehensive’ Environmzntal:Response,:Compensation; “and- Liabllity. Act. of 1980,-as- amended, 42 U.8.C.
Section’3601;.et seq: ("CEFCLAL) the.{iSuperrundsgAmendments and' Heauthorization ‘Act of 1986;'-Pub:‘;,L.; No::-
99—499-:(:8;2\31\?&)’;:thee;<,, zardoi's Materfals:Transpartation-Act, 49 U.S.C, Section: 1801, el-seq., the:Resource:
Conservation. and;' RecaberyuAct 42 -u:S:C: Sectlon. 6301, et seq., or-other applicable state-or:Federal laws, -
rules;; or:regulations:adoptedipursaantitntany of:the-foregoing: - The-lerms: "hazardous.waste" and ‘hazardous:
substance” shail alsosinciudesiwithouu lim itafion;ipetroleum: and petroleum by-products or- any-fraction thereof:-
and asbestos:.. Grantor:represents and-warrants:to:L.ender:that: . (a) During the pericd-of Grantor's ownership
of the. Property;, there:has:beensno: usg;- generation, manufacture, storage, - treatment,. disposal,- release: or. -
threatened:release. ofianyshazardous.waste. or. subslancefby any-person-on,. under,. about: or-from- the Property;:
(b) Grantor:hasino: knowledgeiof;" or-reason (= palieve thal there-has. been, -except as. previously disclosed:fg-
and . acknowledged:by:Lender: in: writing.(i); any vea,. generation, manufacture, storags; treatment, disposal;
release;.or, threatened:release;of,any:hazargous yiast or. substance cn, under, about or fromathe_.-.Proper_l*-by;: -
any prior owners or:occupantsiof the;Property: of »,{!Qr':ny:.actual'.-or:th_reatenedf'iftigatfon or. claimsrof-any. Kingd-
by any personi relatingitossuchimatters;-and". (c)::Excant-as  previously-disclosed: 1o and. acknowledged: by -
Lender in writing; - ())- nelther;Grantor: norany:tenant,:conir~ctor, agent. or. other aulhorized: user of the:Property.
shall:use,” generate,-manufacture;sstore;: treat; dispose. ¢, o release:any. hazardous. waste- or- substance on
under,..about:or.from: the Property-and:. ().-any..such.arivav:shall be..conducted in .com Iiance;zwlth;-;all;.
applicablefederal,: statejand: local:laws,: regulations: and- oruinances,. including without limitationthose’.laws;:
regulations;: andzordinances’described:above;’. Grantar.-authsizes ..ender and its. agents to- enter. upon the:
Property:-to: make;such:inspectionsi:and: tests; at .Grantor's expense. as Lender-may deem: appropriate to:
determine: compliance: of:the: Property:withi this: section: of the: Mortnage; .. Any inspeclions.or.tests. madae-by -
Lender shall be for,Lender's:purposes:only-and.shallinot_be construcr, 10-create-any respon sibll1t¥ro,rf-liablli,lw
on the part of:Lenderito: Grantor or-to:any other.person: - The represenialicis-and warranties conta ned herein
are..based: on _Grantor's® due- diligencesin.Investigating”: the- Property - fur 12zardous waste and: hazardous-

substances.... Grantor:herebv.:(a)- releases- ands walves -any. future: ¢claims  against: Lender. for :indemnity "or.
contribution_in.theevent:Grantor- becomes liable. for. cleanup:or other. costs under any such laws, and . ().
agrees: 1o indemnityand - holdiharmless: .ender.-agalnst. -any: .and--all: clatms, lpsses; liabilities, damaﬁes.a,
Fenalnes_;f-iand»;exprenses;fawhlch%;,Len_der‘ ‘may.directly or-Indirectly sustain::or- suffer res 2ting from-a’breach. of
his. section of the:Mortgageror: as” a:consequence - of any :use, generation, manLiz.tire, slorage, disposal;:
release: or-threatened;release:of:a. hazardous:-waste.or;substance-on.the properties. .4 pe. prov stons:of this .
section-of the:Mortgageiincluding:the:obligatian. to:indemnify,.shall- survive the ‘paymenrt 4i the indebtedness:
and the- satisfactionsandsireconveyance:of the:lien -of this.-Mortgage and shall not be affesied by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise. : _
Nuisance,:Waste.;. Grantorshall: ot:cause; conduct-or;permit any nuisance nor.commit, permit, or suffer.any..
strippingiof or.waste on: or.to-the!Property or.any: portion .of. the- ‘.roizeny.- . Without limiting the generality-of the-
=G “or-grant:.to: any: other - party- the :right .1o- remove; anytimber, minerals
 products without'the prior written consent of Lender.
/ provem rantor shallnot demolish: or remove any: Improvements: from:the:Real Property:
withaut: the" prioriwritten’ consent:of:Liender... As a:condition-to the'removal of.any improvements, Lender may..
requires. Grantor:..to.. make:; arrangements  satisfactory to lLender to replace such Improvements wit
Improvements of at |east equal'value,” e
Lender's: Right.to: Enter.:: Lender: and:its agents: and: representatives may enter. upon the HeaI.Prolpertyg_at--all-g
reasonable. fimesito} attend:tel;Lender:s: Interests-and..to inspect the Property for purposes of Grantor's
compliance with the terms; a .conditions’of this. Mortgage. . | o _ ,
Compliance with:Governmental;Reguirements... Grantor shall. prompily. comply with- alf laws, ordinances,-and- -
regufations,’ now:’émf_hecea_f_terga.‘ngeﬁgct;};!?taall;‘-gpvemmental}, authorities: applicable to the use .or-occupancy of:the:
Property.:. Grantor:may; contestsin:good: falth: any:such: law. ordinance; or. regulation.-and:withhoid: compliance-:

during:any proceeding including: dppropriate :appeals, so long-as Grantor has-notified: Lender‘in-writing prior-to-

IRSEYSHE

doing=so--and:50;longiasiin’ Lender'sssole: opinion;-Lender's interests in .the e‘PropertE/.;;are_-tnor |eopardized.:
Lender may require-Granto to'post'-adequate'securfty'or a surety bond, reasonably sall

sfactary to-Lender,‘to
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;, “protect Lender's interest,. o o e
i Duty-to Protect... Grantor agrees. neither to.abandon:nar leave: unattended the Propérty. : Grantor. shall do-all:
pther -acts;: m;adc_jmoni'utoathose.zactsf-set_fg}_orth=‘above-zln,-?lhis~;section.; which from the character and use of the
o Property are reasonably necessary to prétect and preserve the Property.
g L . i e :_,.'.‘_‘I.- L S R . o .. ; . I C e .
' DUE ON SALE - CON BY LENDER. Lender may, at its option, declare immedlately due and payable-all.

& sums secured by, this Mortgage upon ‘salg or transfer; without the Lender's prior written:consent, ol all.or any. -
w part of the Real Propérty, or any Interest.In. the Real Progerty. - A "sale or transfer” means the conveyance.of Real-
it Ppropenty, or any, right, tile, or interest: therein; whether, legal,  beneficial or equitable;. whether voi lintary . or.
involuntary; whether. by outright, eed,, "n\nst'énmen,tﬁléﬁlﬁg.,co’h_tract;'i‘ fand contract, contract for deed, leasehold.
interest with.a term greatgr, than thre (3):years, lease-option contract, o by sale, asslgnment, or transfer, of any.
beneficial interest In, or to any land:| rust.holding title:to. the Real Property,.or by any ather method of conveyance:
of Real Property.interest., It any.Gre ntor is a.corporation, partnership.or. _Hmited:Iiabiiity'__,'combany._\_transle’r;,_ql_s‘p;‘,_
includes any chanu2 in-ov ip:of. more than ";We’ntyf(ive,per’pent»_(25%)__qf,th‘e;_v'otlng-stodk. partnership-injerests:.
or limited Habilify, corupany interests,¢ he.case may be,-of Grantor.. However, this option shall not be exercised
by Lender if such exersis? is prohibiied by federal law’or by Ilinois law.

TAXES:AND LIENS, 1ns tollowing piovisions relating to the taxes and liens on the Property are a par of this

Mortgage. o
payment.: Grantor.shall pay :'.vshen;dua-(andf}.ni_a\!;e‘vems-pr%or. tQ de!’tnquer}cye. all 1axes,;-payroll taxes, special;
taxes, assessments;swalei charaeszand sewer-service: charges levied against or-on account of the Property,.
and shalf pay: when-due-allzciains:for: work'done: on of for. services rendiered: or material furnished:to. the.
Property. - Grantor; shallzmalntain: :gQ:._Eropen(;.-,freee-_of» all-liens " having: priority over.or equal 10 the-interest.ol-
Lenderr:.undes_:je_this‘-:;Mortgageﬁsexcept‘,mt‘;thew ieni of taxes-and assessments-not due; except far the Existing
'”de,bte_dﬂ.eSﬁ;.tefe.,fff*d:I%‘gﬁl% nd, sxcept 8s, h??ﬂ‘S?.DFP\{id‘«’d:‘.ﬂ the. following paragraph.. o
Fllal]]t Ta,Contest:. Grantor. may:withho d pavment of any'tax,assessment, o claim in-connection: with & good -
faith- dispute pverim_e“ob!igatton‘»to.épayfgso;‘op (as:Lender’'s interest_-fn‘the‘ﬁ’ropeny is not g\e_ofardized. Lf-atien

arises or is.filed:as a result‘ot:nonpaymens, “>cantor. shall. within-fifieen: (15) days afier. the ilen arlses of, ifa
lien Is.filed, within fifteen:(15)idays.after: Grantor. has-notice of.the: filing;:secure:the discharge of-the lien, . or.if:
requested:: Dy Lender;;‘=depos&t;«-whhf'=j._Lent_j_er;s-cajr n:on: & sufficient. corporate surety. bond. o other -security’
satisfactory.to-Lender:in:an-amount:! ufficient'to:cischarge. the-lienr é)l'us ang{;costs andiattorneys’ fees-or.other.
charges:ihal- could:accrue ‘asta.result;of:a: foreciosare:nr sale-unaer the lien.. .In-. any-coniest,. Grantor:shall
defend:itself and:;L.ender..and shall-satisfy any:adverse: fud ment’ before enforcement against the: Propery,

Grantor, shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.. . . Lo e g i L

Evidence: of Payment. -Grantor:shali-upon: demand: furnish- 1o Lender. satisfactory evidence: ol payment of the

taxes-or.assessmentsand: shallzauthorize the.appropriate overnmaiial official to deliver to Lender at any time

& wriien stalement Of fhe taxes and assessmenis;agalnst e Profety. . . ey

- Notiee of. Conetruction:y.Grantar. shail:notity: Lender at least fifteen (\ EY .dat,ts.lbefore-‘an_yl,woskjisj,commenceg.ﬁ :

any services-are-jurnishedy or.an ‘;rnatqrjaisaare;supgﬂed:lo;the Property, 1f-any-mechanic’s.lien, materialmen.s-
lien, or: other-lien:couldbe:asser ediontaccaunt:ol’t

OO ana e-work, services, of ‘rrmerims.-,-.Grantorwﬂ]‘ upon- request:
of Lender:furnish: toi Lender advance assurances satlsfactory {0 Lender that Giantor can and will pay the Cost
of such improvementS., ..., |

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insLring theFroperty are a part ol this

Mortgage. _ ‘ ‘
Maintenance of. Insurance.,:-Grantor shall prociire-and majntain -policles .of fire incurance with- standard-
extended:: covera e:qug,endorsemems_aeg,onav_-.«.a--,rep|acement:;;b,afsis:“io‘r.-.-1he-.-.~.luﬂ:.; insurablz ~value- covering: .all: -
Improvements.on: heﬁﬁealgﬁrop_e_rty:ln,-‘an;amounxisufﬂcient‘lo ‘avold application:of ;any\.co[nsurancelclause,—aaandgﬁo
with",arstanda[dsurr}ortgagee'.;c!,auseajn;l;fayo;-o_fr,aL-‘ender;a;. Policies shall-be written b?{,;such; Incuiance companies:
and in-suchiform; as: mayzbe reasonably-acce table:to: Lender. . Grantor-shall de ver to-Lender certificates. of §

coverage:from:eachiinsurer. contalningia:stipy ation-that: coverage will not be cancened_‘or-diminishedj-._without‘-a- S
minimum:of-teni(1 O)EQaysi-;:prloraf.written&noticea; to: Lender: and: nat’ comaining-, any disclalmer-of the insurer's:
liability: tor failure;1o: lve;‘:suchzrnotice‘;.zg;f‘Eachr?ir.]surance; policy also: shall include an endorsement roviding:that:(
coveragesin, favor. of-.enderiwill: notibe:mpalred:In:any: way:by-any. act, omisston:or default: of Grantor. or-any: i
other person.: - ,Shoul_d’é.lhe:R_ea\?;&r_opertg-iats;any time:become focated: in:an area designated by the Director of -0
the Federal Emergency:Management: gency’.as:a;special flood hazard: area, Grantor agi(ees to_'-obtain'-aand;;m
maintain:Federal Joo'f;1nsurance‘:;lpr;a_the;:,iul!;gpnpaldl-pr_incipal:balance;:,‘of the foan, up to:ine: maximum-policy:
lumtts‘,set,;‘und,era?the‘:-NaﬂonaIinood‘.iJnsurance‘Program.‘\or as otherwise required by Lender, and to malntain
such 'ns&!@flﬁﬁ.’?&lﬁ Aerm of the loam. . e L it .
Applicatioh ofProceeds. Grantor:shall‘promptly noti[rfl.-ender;_ of ansg.;loss_ or. damage to the Property...Lender-
may make. proot: of loss:jf:Grantor.tails 10,00 S0 Wi hin-fifteen (15)-daysof:the casualty. hether or.not.-
Lender’s security. -issimpaired;’ L.ender:may; -at: ts. election,. apply: the . proceeds ‘to._the- reduction;: of the
indebtedness;: payment:of:any.lienkalfecting: thexProperty; OF the restorat on.and repair-of the Propery. il
Lender electsitozapplyithe:praceed '-.tp_'resto,r,.atlongan_d;frepair-, Grantor, shall repair or raplace: the: damaged: or:
destmyeq:ﬁ.:,lmproyementsmn;f;;aa;manner-;;satlschtor;_y:.;-toﬁ.ﬁl;ender-.-;:~ “Lender shall, ‘upon salistactory .proof: of--such-
expenditure;: payson-reimburse: Grantorsfrom:the p_rocaedst:tor;-the:‘;ﬁreasonable cost-of repair. or.restoration:if.
Grantor:isino r'-imderault-"un‘den-thlngongage‘.ﬁ*Anyﬁ?proceeds"-awhichi:‘have-rnot;.been. dishursed: withini180 days:: .
after thelr receipt and which- Lender has- not:committed to- the repair or restoration of the Property shall’be
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- " used first, to- pay: any:amount;owing-toLender:undar this Mortgage: then. to "’;pafy‘ accrued jntérest; and:the
I remainder,;e.tt;-any}'vshall=i-be-’--ap_ll,ed;;tosthe‘-princlpa!gbalance:crthe~ ndebtedness: I Lender holds any proceeds

after payment in full of the Indebtedness, such proceeds shall be paid lo Grantor. o . ‘
Unexpired Insurance- at:Sale:s: Any .unexpired:insurance shall inure to' the benéfit' of, -and pass:to, the
j purchaser: of the: Property:, covered: by.. thisi; Mortgage- at;ang:trustee's sale or other sale held- under the
provisions of this Mortgage, or at any foreclosure sale of such Property. .~~~ . .~
e Compliance with:ExistingIndebiedness. .. During: the : period. in which any’ Exlsting: Indebtedness. described:
7 below:. is: in.:effectizcomplianceiwithathexinsurance “provisions: contained: in- the-instrument: evidencing :such.
i Existing indebtedness: shall:constitute:compliance with: the -insurance: provisions under this ‘Mortgage; to.the’
extent compliance: with:the terms;of this.Mortgage:would constitute.a duplication of insurance requirement.- {f;
any proceeds:from: the insurancebecome: payable..on-loss, the provisions-In this Mortgage" for division: of
roceeds:shall apply only to-that portion ¢f the proceeds not payable lo the holder of the Existing

ndebtedness. e L o : o L
EXPENDITURESABY ;LENDER. - |f. Grantor. falls:to-comply-with any:provision® of: this Mortgage, Including:any. -
obligaticn:to:malrtaln:Existing:Indebtedness: in;good: standing as: reqUired: below, or.if any action: or.procee n%'t_s_7
commenced: that would: materially-affect:Lender’s. interests' in‘the Property, Lender-on: Grantor’s behalf- may,-but.-
shall not- be: requir~a:to,take any:action.that:Lender deems appropriate;.. Any;.amoupl=»that Lender: expen_ds_:;fn;tso_;
doing. will bear. intercst: attheirate:provided:for in:the, Credit. Agreement from the date incurred. or.paid by Lender to”
the date of:repaymenr:by Grantor All:such: expenses;.at.Lender’s-option, will. . ae be payable on demand;..(b) be.
added:to-the:balancelof = creditlineiand:be:apportioned: among and: be: payable: with any instaliment:payments:
to becomerdue-during-eithars 1 the:term:of:any:applicable:insurance policy or. (i) the-remaining term of the.Credit:
Agreement, or ¢). be; treatad: as-a-balloon; payment:which: will':be. due-and -payable al the Credit -Agreement’s’ :
maturity. This Mortgageralso.v il:secure’ payment:of -these amounts..: The-rights -provided for in-this-paragraph’
shall be in- addition:to-anv«otherirightsior:anyiremedies to-which. Lender'may be entitied on account of the:default,’
Any such:action: Dy Lendersshall nct ba!zonstrued as curing the default so as to bar Lender from any remedy that-
it otherwise would’have had:. R - _ o
ﬂAr!tqHANﬂ'-Y; DEFENSE OF TITLE. The ‘ollowing provisions relating to ownership of the Property are a part of this

orgage. o ~) . . Chl S o

Title. . Grantor.warrans: thatii: (a)-Grantur; 6\ds: good- and-marketable title “of record ;to- the Property-in fee ..

simpie, free.and:clear:ofaliiliens and:encuniizaces other than: those set forth in the Real Property description:

or in the Existing*Indebtedness;section bejow ur in:any title insurance: policy, title repart, -or linal- titie-opinion:
issued’ [nfavor. of - andtacceptediby; Lendet-In connuction-with this-Mongage, and * (b) Grantor has the full
right, power, and authority t0 execufe and.deliver this Mortgage to Lender,

Defense of Tille,-- Subject:toithe exception r

2 Sctitoith incthe. para4raph. above, Grantor warrants and-will foréver défend’
the-litle-1o the:Property;againstithe:lawiul clalms:of-alr.rarsons:. in:the event any.action. or. progeeding:is: -
commenced: that questions, Grantor’s titis:or-the interest: o Lender: under :this‘Mortgage, :Grantor shall. defend:
the action:at:Grantor.s:expenses; Grantor:may:be. the:nomii2. party.In. such-proceeding;-but Lender:shall be-
entitled:to; participate in:the: proceedingiandi to;be: represented..n-the proceeding by counsel-of Lender'siown:
choiceiandiGrantor:will.deliver;: oricause:toibe dellvered, to tender-such Instruments as Lender may reéquest
from time lo time fo perrilt such.pafelpation. =~ Lo
Compliance; With, Laws: Grantorawarrants;that the. Property: and: Graritze's. use ‘of the Property complies with
all existing'applicable;laws, ordinances, and:regulations of governmentai authorities. e

EXISTING# INDEBTEDNESS. - The..following provisions concerning existiiy indebtedness (the “Existing
Indebtedness®) are a part of this Motgage, =~ . o
Existing Llen. The‘lien of.this:Mortgage:.securing the. Indebtedness may be secsndary and Inferior to-an:
existing::lien,. . Grantori;expressly-.covenants=and: -agrees :to: pay,.or- se€ to: the’ payment-of, ihe. Existing:

) Indebtedness:and:to- preventany.default on.such:indebtedness, any default-under:tric irstruments evidencing

| such indebtedness, or. any default undes any security documents for:such.Indebledness. .~ - Ry

No Modification:::Grantar shall:nat.enter Inta-any agreement with the-holder.of any morigae, deed.of lrust,or

other. securlty agreement:which: has priority: over this,‘:Mortg}aEe; %y:_w_hlch- that.agreement Is-mculf ed, amended;'¢n

extended: or renewed withoutsthesprioriwritten. consent:ol- Lender,. Grantor: shall. nelther.request nor accept N

any futiire. ad sacurlty agreement without the prior written consent of Lender, . ’m

e fol rovisions demnation of the Property are a part of this Morigage. . .¢q

1 Application’of:Net:Proceedsi If.all-or-any-part.of.the:Property is.condemned by eminent domair-proceedings Gpy

- or by,.any.-proceedingzorapurchase: In: llelsof: condemnatlon;”Lender-may at its election require lhati‘a_ns,or-t-any-'m :
Bomom;.of the net* proceeds:of the:award:be: appllyi_ede‘,-to»the;;Indebtedness- or the: repair or restoration- of.the.

ropertyi: The.netiproceeds: of:the zaward:shall’.mean: the .award- after. payment of alt reasonabie costs-
expenses, and attorneys’ feesincurred by Len: nnection with the condemnation., .
Proceedings. -if. anyiproceeding:in’ condemnation is:filed; Grantor shall  promptly. notify Lender'in-writing; and ..
Grantor; shall: promptly“takessuchisteps. asimay:be -necessary to- defend the ‘action and- obtain: theaward.
Grantor.-z;:may’.:.be;.‘_the.y;-;nomlnal_c‘;:'Farty:;._!nmsuchacpr‘ocee‘ding;.abut-_‘-Len‘der‘ shall- be-'entitled to- participate In-the;
proceeding:andsto; be: represented:in‘the: proceeding: by: counsel-of iis.own"choice;. and: Grantor will: deliver. or:
cause:to;be, delivered'to Lender such instruments ‘as'may be requested by it from time to time to permit such

IMPOSITION: OF . TAXES;:FEES AND CHARGES: BY. .GOVERNMENTAL. AUTHORITIES. The followlrig provisions
refating 1o governmental laxes; fees.and charges;are; a part-of this Mortgage:.

e L

" Upon request by Lender, Grantor shall execute such documents In

s N L R,
Current Taxes, Fees and Charges.
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" addition:to; this- Mortgage ands.take whatever.other.action-is. requesied:- by Lender .to.perfect-and-continue :
Lendér's lien ‘on;the:Real-Property...Grantor. shall:reimburse Lender for ali taxes, as -described:below,. together.
with - all-expensas: inctirred:tn.recording;:perfecting:or. continuing-this Mortgage, including’ without limitation all
taxes, fecs, documentary stamps, and; other charges for recording or registering this Mortgage,
Taxes. .. The: following shall:constillite:taxes: to-which:this: section-applies:: (a) a specific-tax:upon: this type-of.
Mortgage..on:upon al ;mnqanazgpa,rt-,iofr;-th_e,-,lnde,btedness;s,ecur,ed,»by;__thIs:Mortga e; -(b).a speciiic tax on-Grantor:
which:Grantor Is authorized:or required’ to-deduct from: payments on-the Indebtedness secured-by this-type:of
Mortgage;.. (c).a tax-on this:type. of.Mortgage: chargeable against:the.Lender or the: holder of the: Credit -
Agreement; :and-. (d)-a.specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor. - o . o
Subsequent Taxes.. | anyitax to;which-this:section_applies is enacted: subsequent. to the date :of- this.
Mortgage, :this ‘event:shall-haveithe same:effect as an-Event ofDelault (as-defined:-.below];‘-ande‘_Lender*-may:
exercise:any. or all of:its“availabiejremedies. for an Event of.Default as: provided below :unless Grantor gither
a) pays.the.tax.before:/tibecomes: delinquent; ‘or . (b):contests the:tax “as-provided above in the Taxes. and:
[reCs %ectlon and - deposits with:Lender cash or a-sufficient corporate surety bond or other security satisfactory
0 Lender. P all e e e - e

SECURITY. AGREEMENT; . FINANCING; STATEMENTS, The following provisions relating to this Mortgage as a
security agreement 2:e 3 part of this Mortgage, . . : . o
SecurityiAgreemer ¢ This;instrument-shall. constitule; a security:agreement to the extent. any-of_the-Property:
constitutes:Tixturesto < mer: personal;praperty,-and; Lender shall have all of the rights of a secured party under
the Uniform Commercia! Ccde’as amended from time to'time,

Security::Interest, , Upon: ‘enuest by:Lender,:Grantor: shall execute. financing. statements -and take whatever :
other.,action‘;pl_sa;requested;;beqﬂ;endep—;,t0=»-;=perfect;:‘:andt-;connnue-Lender’sr‘-‘sec_urity interest in-the Rents:and.-
Personal’: Property....In. addition (o' recording’ this:Mertgage-in: the real: property records, Lender, may,-at any:
time and'without. flrther;authorizadon: from:Grantor, file-executed. counterparts, coples. or reproductions:of:this:
Mortgageias:a: financing:statement. Ciantor.shall reimburse Lender:for all expenses incurred in. perfecting.or-
continting: this' securjty:-interestis Upcnidefault;; Grantor shali -assemble the -Personal Property in:a manner. and::
at a place reasonably‘convenient:to: Giariur.and Lender and make it available to Lender within three (3) days
after receipt of written demand from:Lencter, o R
Addresses; - The mailing:addresses:of Granin: (debtor) and. Lender. {secured party), from"which Information".
concerningithe:security. interestigranted: by this: Mortgage may: be obtained (each as required by the Unlform'
Commercial Code), are as'stated.on the first page of tnis Mortgage. Lo o
FURTHER. ASSURANCES;  ATTORNEY=IN-FACT. Th ‘ullowing provisions relating to further assurances- and
attorney-in-factare a part of Ihis Mortgage, ‘ o :
Further Assurances. At:any:time; and:fromitime: to-time; t'gan request of Lender, Grantor will make, execute:
and- deliver, .or. will:cause: t0;be-made;:executed: or deliverea. to-Lender or to Lender's designee, and when--
requested:by: Lender;i cause:to: be' filed;.recorded;; refiled, -or. rerecorded, as the:case-may be, at.such’times.
and in.such:offices: and; places:as.Liender :may: deem-approprizie, -anv and all such-mortgages; deeds of trust;
security;, deeds;:security - agreements;:financing: statements, contiwaijon- statements, Instruments.of:: further
assurance,; certificates, andzother documents: as:may,.in-the sole oplnicri. of Lender,-be necessary-or desirable -
in order; to‘effectlate;complete;iperfect;icontinue; or. preserve.. ia): the: coligations: of Grantor-under.the Credit:
Agreement :thisiMorgage;-and:the:Related: Documents;:and. (b):the:liens arid.security Interests created:by.ihis.
Mortgage.on. the Property;. whether:now owned or hereafter:acquired:by Graator. Untess prohibited by-law:or
agreed=tosthei contraryxDy: Lender«in. writing;:-Grantor -shall: reimburse Lender for all costs and expenses
incurred.in c_onngct:on‘,w@;h'uthfe,ﬁm,attvgrs_(refe,rred‘_to,‘l_n._th_I_sn:pa[agraph.‘ _ . .
Attorney=~in-Fact.” |f Grantor,fails to'dozany of the thi %se'referred;'to,-in the'preced ng naragraph, Lender may
do so-forzand:in.the name 'of Grantorand-at.Grantor's expense.:. For such.nbips3es, -Grantor:-hereby:
irrevocably, appoints:Lender-as: Grantor's:attorney-~In=fact  for- the::purpose..of: making, ~xecuting,. delivering;.
fHing;srecording:: and-doingiallzother. thingsias, may be:necessary or desirable, in Lenrer's sole opinion, 1o
accomplish. the mattersireferred:to in the.preceding paragraph, .~ A |
FULL EEBEORMANCE:fa..lf._i,Grahto”r;};p_ayS‘->alls-ﬁth' 7Indebtedness when' due,-terminates'the credit line- account,. and.
otherwise. performs: all. thex abligationisgimposed: upon:Grantor. under- this- Martgage, -Lender -shall execute..and
deliver. to. Grantor a-sultable:satisfaction. ofithis Mortgageand-suitable: statements-of termination:of .any financing::
statement ‘on. file‘evidencingtLender'sisecurity:Interest.in:the: Rents and .the: Personal. Property, - Grantor will-pay, |
ﬁermlrted‘ by;-applicable;law;;any: reasonable: termination=fee as. determined. by. Lender from time.to: time;.. If,..
owever, payment Is:madeiby, Grantor; whether;voluntarlly or.otherwise, or ‘by- guarantor or by any.third party;.on:
the lndeb edness: and thereatter: Lender.|s: forced:10: remit thé: amount of that payment (a) to: Grantor's. trustee In-
bankruptcy: or: to-any:similar.” 855003_:unde;e;an¥.;. federal.or state: bankruptcy law.or law:for:the relief- of:debtors; (b}
by reason:of -any.judgment, decree ‘or:order al: any. court:or: administrative:body: having: jurisdiction over Lender.or,
any of-Lender;s:propeny;:or fc)‘:—b ;g:gaso,nk{of_ealny.asettiemenlz‘or;-;com%romlse of any:claim made by Lender:with any:
claimant: (includingewithoutslimitationiGrantor);-the-Indebtedness shall-be considered unpald . for.the purpose:of.
enforcementof ithisiMortgagesandithis:Mortgage: shall continue-to be effective: or shali-be reinstated, as: the: case::
may -be:-notwithstandingrany cancellation: of- this:Mortgage:-or. of.any-note: or- other-instrument-or -agreement -
evidencing:the Indebtedness-and:the:Property’ will:continue to secure the: amount repaid or recovered:to:the:same:
extent:as: i that: amount-never:had: beens originally:recelved: by .Lender, .and .Grantor shall. be-bound by any
judgment, decree, order, settlement or com i g,,re}athg_tq_.“t‘h__e‘_lngpgge_dnes,s:,o[.to-,thrs Mortgage. -

omis

DEFAULT.: Eachiof.the folowing: o ofaLiandr:shall constitute-an event of-defaUit:(" Evént:of. Defauit’}:

Al w1l e LaAdr p o IARCh ! )
é:-.‘:- (a):y.Gnantor::cofnm:tsﬁ.fraudago makes;a-material-misrepresentation. at any:time:in:connection

under this;Momﬁ of: Grantor: nitsfraud:.oran mat _ tim,
ne account: This can’include”for example, a false statement about Grantor's income; assets;’

with. the credit
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Habilitiés‘.a;zor.égany.__otherf--aspect’s‘;ofgﬁrahto'rljs,fﬁtina’hcl_él"}cdﬁaI't'l"c'ih.-;';:,(b)-'Grahtiir_-'jtmééinot"-"m'eét-zthe,repaﬁmeh‘t‘;lérhﬁéﬁ;o_ff.-'

the cradit lingiaccount, (c?:gGtant_qr‘s-'aqtid‘n‘g‘on-.Inac;_lpn:'adversely_.“aﬂects{!hecollale-_ra! for-the credit-line:account.or.
Lender’s rightssin:the: collateral. - This cansinclude;:for-examplé; failure’to maintain: required. Insurance, waste or.

destructive.-.use‘,on;lhe':dwel|ing;éfallure‘ﬁtoﬂ.apay_\taxes?‘-;'-.death:iof; all persons: liable on-the account;:transfer. of itle-or-

sale of the: dwelling;:creation:of; a-lien-on:the: dweliing-without:Lender’'s - parmission, foreclosure by the holder of
another fien,,or the Use:of-funds, or the dwelling.for prohibited: purposes.

. e ol SR N RN R4 ek " CARSTRE . T

RIGHTS AND: REMEDIES, ON:DEFAULT . Upon thé cccilfrence. of-any Event.of Default.and al any time thereafter;
Lender,-at its;option;:may.exerciseiany one or more of the following rights and remedies, in addition to any other
rights or remedies. by law:”

P

Accelerate:Indébtedness.. Lender.shall,have. the right:at lts option. witholt notice to Grantor to declare the:

entire Indebtedness Immediately due-and’ payable, Including any prepayment. penalty which Grantor would be
requiredtopay. . . I
UCC Remedies: With:respéctsto,all.o-any:part of the: Persanal Property, Lender shall have all the rights and’
remediesof a secured party. under the Uniform Commerclal Code,

Collect'Rer.s.: Lenderishall;have;the right, | , _
collect:the: Rents,: Includingiamounts: past due:-andunpald -and:apply-the: net proceeds, : over, and’ above
Lender'sicasts,agalnstithe:indebtedness. . In. furtherance of: thls.sri?,htr,;-Lender:.mav require.any tenant:or.other
user of the-Properyito-make;payments:ofrent ‘or-use- fees. directly to: Lender, - [ the Rents are colfected:by:
Lender, then Graitor -irrevocablyidesignates- Lender  as:Grantor's--attorney-in~fact. to endorse .instruments-
received:in:-payment; thereof:in:thername: ol Grantor;:and: to negotiate-— the:.same- and: collect:the" proceeds,
Payments by tenants: oruimariusers toilender In.response to: Lender's. demand shall sansfr the obligations for.
which_the payments: are:nude;:whether: or not -any- proper .grounds for-the demand existed. Lender may
exercise its.rights under thic-subparagraph either in qgrsqn.,by agent, or through a receiver,

Morl_gage‘e,;;in~.quseéél&n%l,gn_d; rig) . ] Y
receiver:appointed:to: take'possesion. of-allor-any:part: of- the- Property, ‘with: {

and . apply:t CREOS;, ; : I i
morigagee:in possession:or recelver.ca’ serve without bond: if..permi
In e%)tednes's by a substantial'amount, Emgicvment by Lender shali not disqualify a person from serving-as a
recejver,

11

JudiciaiiForeclosure. Lender may ‘obtaln a judidlal decree foreclosing Grantor's interest in all or any part of |

the Property. o ‘ _ : . L
Defic!‘éfr’i’é:y;ﬁ-.’.lu dgment: If- permitted: by.-applicable iav/- L.ender. may ‘obtain a judgm'ént. for- any..deficiency’
remalningiin:thesIndebtedness due to'Lender after application of all amounts received from the exercise of the
rights provided.in this section, :

Other. Reméadies. - Lender:shall. have: all: other rights and rer'2dies provided in this Morigage or the Credi”

Agreement or available atlaw or in eqility,
Sale of.the’Property.iiTo:th -permitted: t |
have theproperty: marshalled:: In; exercisingrits rights and remedies; Lead'er-shall be:free to sell all or-any-part
of the:Property together or-separatelyizin-one:sale or by separate sales. f.onder shall be entitied to bid at any
public sale on’all'or any portion of the Property.

Notice. of Sale:s Lender shall give Grantor:reasonable-noticeof the time and-aiace.of any public salz-of. the-
Personal: Property .or -of: the time; after;which ,anPg' private-sale:or. other intend2d. disposition-of the” Personal: -

Property-is to-be:made. Reasonable notice shall mean notice given' at least ten [10f days before the time of
the sale or digposition, -, : .

Waiver;.Electioni of

‘Remedies:i. A walver.by.any

or any. other. provislon:::- Election: by ‘Lender- (0 :pursue. any-remedy-shall: not exclude guzsult.of any.other:
remedy;.and.an lection’ to:makeexpenditures:or.take action-to:perform- an: obligation. of Grantor under this,
Mortgage:aftar failure of.Grantor to' perform- shall not affect Lender's right to declare a default and exercise its
remediers‘;‘under this’Mortgage. :

Aftorneys’ Fees;.Expense
Mortgagei:Lender:shall; bei

bﬁ this paragraphy include;withott” limitation; however -subject to-any limits .under applicable-law;- Lender's:
aftorneys!:fees: and:-ender's:legal expenses -whethar.or-not. there Is:.a- [awsuit, inciuding: attorneys® -fees .for.
bankruptcy;ﬁgproc‘eedingsra(includlngr?eﬁonts_.q,,toim_odify‘;'or vacate any automatic-stay -or injunction),.appeals:and.:
% po! lgment:-collectioni:services; the: cost:.of searching:.records,:. obtaining title: reporis::
(including: foreclosure sreports),: surveyors,.. reparts,- and..appraisal. fees, -and title insurance; :to -the-‘»extegt:;

any - anticipated:: post=ju
ermitted by applicablé law, Grantor also will' pay- any court costs, in addition to all other sums provided by

NOTICES TOGRANTGRANDOTHERPART!ES Any riotice under this-Morgage. including-without l.ir-ril"fﬁ'ti'r'jﬁ}.aﬁy},,
notice:0f. default: and:any.snotice: ofi:saleztor Grantor sshall -be: in- writing;t.may. be: sent. by: telefacsrmﬂef;
otherwise required” by law),”and shall ‘be"eHective wh

en actually delivered, or when deposited with a nationally

" without-notice: tof Grantor, to-take possession-of the Propertyand

LAk T T ret e gt L T AT W DR oo H e . s .
2rishall have the-right: to be: Blace'diias _monﬂagee‘ in‘possession-or to-have a; -
_ 0:takein _ ny:part:of the: \ e.power. to protect. and-preserve-
the Property,.to operateithe’ Property’ preceding:foreclosure or sale; and:to coliect-the Rents from the-Property-
he -praceeds;:. over- andsabove: the cost:f:‘of,-»the.‘-receiver_sh:g‘.:,a ainst: the Indebtedness. . The.
tgagee:ir : : ) ‘ ed- by law. Lender's right:to: the:.
appoiniment:: of..a. receiver.shallixexist whieiher -or. not'the: apparent value- of -the ‘Property- exceeds. the'

Toudhe extent-permitied: By applicable’ la, Graritor hereby walves.any and all right to

er; Election’ by.any:party:of a breach: of a provision. of *is- Morigage shall-not:
constitite:a waiver.of.or prejudice:the partys:rights.otherwise.to-demand-strict comPllaur,e‘- vith that provision:

It Lenderinstitutes: any :suit or -action to: enforce ‘any:;of the terms. of: this-
| der, ventitled to:recover; such-sum:-as-the: court -may-adjudge reasonabie.as’ attorneys.. .
fees at trial aridion‘any ‘appeal.. Whether.ar.not:any: court action'is:involved; all reasonable expenses. incurred:"
by Lender:that:in Lénderssopinion;:are :necessary:.at-any: time .for the'protection of:its interest-or; the: -
enforcement:of, Its:rightsshall:becometa: partiof: the: Indebtedness’ payable.on-demand:and shall:bear interest, .
from the daté of.expenditire untilirepaid:at:the rate:provided: for In tHe Credit. Agreement,- Expenses covered:

unless:
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recognizediovernight courier; or, If mailed;ishall be:deemed effective when: deposlited in the Uniled States mail first.
class, certified .or:registeredimail;: (posta e. prepaidisdirected:to- the addresses: shown':near:the ‘beginning-of:this:
Morigagei: Any party:mayichange-itsiaddress. for netices:-under.this:Mortgage-by giving formal written-notice todhe
other parties;:specifyingsthat’ thes purpose’ofithe. notice: is 10 change-the party’s. address. . All. coples-of notices. of
foreciosure from the:holder, of any: lienswhich has priority over this'Mortgage shall be:sent'ta Lender’s .address,. as

shown-near: the; beginning ofthis: Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current.address,  ~ .

MISCEL, PROVE The foliowing miscellangous provisions are a part of this Mortgage:
Amendments: . This-Marigage;:toge h 3 ]
agreement of-{he.partiessas:to:the:matters: set forth in: this. Mortgage. . No-alteration of or-amendment 10-this

ortgage:shallibe-effective uniessigiven In writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicablé’ Law.,. This, Morlgage has been.delivéred 1o Lender and accepted by Lender n.the State-of

lItinois., Thiz Miorigage shall be governed by'and construed in accordance with the 1aws of the State-of
(linois., L o o .
Caption’ Heddings.  Saptionvheadings:in:this Morigage are for convenience purposes only and are not to be
used to interpret or Je'ine the provisions:of this Mortgage. . . .

PRI R Pl B

Merger. - There:shall tie 10 merger.of the interest-or estata created by this Morlgage wiltt any othier interestor.

estaie. in- the: Property & anv time held by or for the beneflt of Lender in any capaclty, without the written
consent of Lender. ‘ _ -

Multipla:Parties: Al obligidions af Grantor-undér this Mortgage: shall be jofnt and several, and:al-reférences”

to Grantor:shall.-mean:eachsand :peeryiGrantor, This means that each of the persons signing below is

responsible for all obligations intn's Mortgage, . . S e e JETTR
Severability’#:|i a court. of-competant ‘jurisdiction finds- any" provision of this: Mortgage- to be: Invalid.or.

unenforceable.as to ) : : : rend
unenforceable: as.toiany:other: persons:ne circumstances, . If feasible,xany. such :offending
cannot:be:so-modifiediit-shall be stricken an< all other provisions of this Mortgage in all other respects shall
remain vaiid.and.enforceable. . . s
Successors:and: Assigns.-~Subject;to.the limitaticns 'stated:n this: Mortgage on.transier.of Granior's:interest
this Mortgage .shall-be'binding:upon:and-:inure to-ine.b2neflt of:the parties, their-successors and assl ns.—f-_;-!?.

ownership: of the Property becomesivested:in- a- persuq sther than-Grantor, Lender, without'notlce lo-Grantor,.
may: deal»with. Grantor's:-successors;:with=reference -io- tils Mortgage. and" the- indebledness: by way of

torbearance’ or exiension: without releasing Grantor from tie ukiigations of this Mortgage or fiability under the
indebtedness, . . - .. . G
Time Is of the Essence. Time ig,:of‘ghé‘esse_ncp in-the perlo’r.‘:;llance';f this M_o'rtgalg'e,. L
Waiver..of.. Hon_i'e’été‘a’&?ﬁéExémgtlﬁ‘ﬁ?,‘@z.eran'téh',—..-:hétéﬁsi?‘-;réléa'sés'f»a’n’d;é-waives' all_rights: and: heneflts of the
homestead exemption laws of the State of liincls asta all indebtedness secured by this Mortgage. -
Waivers:and Consents,»Lender shall cemed: to:have w

the F‘ne!ated%ﬂDocumentse,suniess;gsuchr;waiver‘Isfm:;writin_g\_andr“mgned:rh :
any pany,-'ot,a::{ptovislbm‘o_f«j;; Is Mor ﬁage;—*_snal
c

to demand-strictcompliance-withit

the granting-at-such-consent:by:Lender:in any inslance shall not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

tagathier:with any Related:Doguments, constitutes ihe-entire understanding and:.

g.as to.any:person: arusirmumstance;: such: finding. shall’ not render that-provision “tnvalid’ or-
rovision shall-be’

deemed:10. be modified to betwithinithe:liruits i enforceablity-or. valldity; however,if- the_-o‘tjfending‘» provision-.

[ S T I L PRIy B ot T T T
1 shall:not:be deemed: to-have waived'an{ Aukis.under this Morigage (or under: -
‘ C It ‘ ver Is- .enneis. No-delay: or omission.on;the:.
part of Lender in:exercising:anysil bt;_shatht_olperate.%as;ae‘waiver of such cight o7 any ‘other right. A walver by’
inol constitute.a waiver:of or prefucice’the parly’s right otherwlse:
: ! ;that-provision or any:other provision. = No prior -waiver Dy. Lender, nor. any:
course-of dealingibetweenrlenderiand:Grantor,:shall constitule: a waiver of any ¢t Lunder's ri hts or-any.:ol -
Grantor's-obli atons%'a_stto-‘.an%at ture:transactions.:Whenever consent by -Lender is requi o in Inis- Mortgage, -

9I8S8TSR6
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF  Wlliisns )
) 85

county oF. Ceett )

On this day before. rne, the. underslgn "'otary Public persona!ly appeared JORGE PEREZ and ALMA PEREZ lo-
me known to bp he mdlwduals descri_bed n and. whu execuled the Mortgage and acknow!edged lhal ihey signed’
the Mortgage as their free and’ volumary act and'deed; for the uses and purposes therein mentioned.

Given under my ‘hane zid official seal this -/ Z i day of UQ»M,M K , 19 ?ap
By Plnc ,’-(imm e \Sp Residing ot -F26¢ Y. ab ol Chre. e:,rfo 5’6_

Notary Public Inand for the Slate of  AAAAAAAAAAAALAAA st 7

My commission expires

NOTARY FUBLIC STATE or-' e
1’v1y Commrss?on Expires 07!26/2000 S

LASER PRO, Reg us. Pat &TM Off Ver, 3.25 {u 1998 CFI ProServlces nc. Al rlghts raserved.
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