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FLEXEQUITY ACCOUNT MORTGAGE pgy e chgs,,jqqq(db/’ V
THIS FLEXEQUITY MORTGAGE is iiade s 24th dayof June 1998 by and between
Timothy J. Clarke and Patricia Clarke, Husband and Wife

(herein,"Borrower”) and GL_ENI\{_IEW STATE BANK, an Nlinois Corporation, whose address is 800 Waukegan Road,
Glenview, Iliinois 60025 (herein "Lender™), o

Whercas, Borrower s indebted (o Lender under that ceririi FlexEquity Account Promiissory Note datcd

June 24, 199y (kerein “More™ with a crecit limit of

Thicty Five Thousand Dollars and no/fidfl cal e S

doflars(§ 35,000.040 ) a minimum amount of $10,050:30) of which an initial advance of S
EESEOEIE0E R0 Tet e tortrinte e s st . & xxy . . Y has'been.made and

against which Borrower may.draw and Lender is obiigated i make advances {roin time to time 10 the full amount -

thereof. Repayments of sums adyanced from time to time will replenish the ¢ edit limit pro tanto so that the total
: amount that may be:lent,under, the Note may. exceed the credit limit thereof but nei i any ane time, The Noie,

] provides for monthily. instaliments of intérest or, if Borrower has elecled;to take any.aranee-as 3 term foan, of
, principal and interest, at the raies set forth in the Note, with the.principal balance of the ndebtedniess, if nol sooner

paid ar required 10 be paid, due and payable five (3) years from the date hereof,

Borrower, in consideration of the indebiedness herein tecited, does hereby mortgage, grant, weirant and
convey (unjess Borotwer is a Trust, in which event Borrowcr docs hereby. mortgage, granty quitelaivi 4 convey).
unto Lenderand it's successors and assigns, the following described property located in the Caunty of Zrul:, Stae
of inois:

Lot 29 in Elred's Resubdivision of B8leck 27 in Village of
Jefferson 4n the W 1/2 of the SE 1/4 of Section 9, .
Township 40 North, Range 13, East of the Third Principal
Meridian, in Cook Coutny, [1linois.

2 098TS8E0

PIN:13-09-416-026-0000
which has the addressof 5148 W. Strong $t..Chicago . 1L 60630
{herein "Property Address”).
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insurance, plus one-twelfth of yearly. premiuim installments for morigage insurance, if any, all-as reasonably .
estimated initially and from time (o time by Lender on the basis of assessments and bills and reasonable estimates:

thercof,

The funds shall be held in an institution the deposits or accoums of which are-insured.or guaraniced by a Federal-or
Staie Ageney (including Lender if Lender is such an'institution); Lender shall.apply the Funds to pay said taxes,
assessments, insurance premitims and:ground rents. Lender may not charge for s0-holding.and.applying the Funds,
analyzing said accouintior,verifying and.compiling saitl assessments and bills, unless. Lender-pays Borrower Inlerest
on the Funds and applicablc law. permiis Lender 10 mike such:a charge. Borrower and Lender may agree in writing
al the time:of execution of the language that'interest on.the Funds shail be paid-to:Borrower, and unless such
agreement.be made or applicable law, requires such inicrest lo-be paid, Lender shall not-be requiredito pay
Borrower any inierest.or,carningg on;the: Funds. Lender shall give to Borrower, . without charge, aw annual

accounting of th= Funds stiowing credits,and:debits to:the-Funds-and the purpose for which cach debit.to thc.rf.‘undé

was made. Tl Feads; if any, arepledged.as additional security for the sums secured by this Mor(gage, and are
held by Lender asa ereditor and not as a trustee.

If the amount of the Fuwdsdield by: Lender, together with,the fulure monthly installmenis of Funds payable prior lo.the
duc dates of 1axes, assessimanis, insurance premiums and-ground:rents, shall exceed the anount required (0. pay said:
taxes, assessments, insurance re niums and'ground:rents as they fall. due, such excess shall be, a1 Borrower's option, -
cither promptly.repaid'to. Borrover or. credited: to:Borrower on subsequent monthly: instatiments of Funds. 1 { the anount
of Funds heid by Lender.shall:not. be su'ficient, to pay. (axes,-assessments, insurance premiums and ground rents.as they..
fall due, Borrower shall pay to Lendet:2qy. amount necessary. to:make up the deficiency within thirty (30) days from the
dale notice is mailed'by Lender (o Borrowe: revuesting payment thercof.

Neither Lender.nor any institition designated by étder to hold the Funds shall be liable for any failure.to make the
payments of insurance premims vikes or grounid.ren:e unless Borrower, while not in default hereunder, shall have
requested Lender or such:institafion i make application.of the' Funds (0. the payment-of the applicable insurance

premiums, laxes or groundrents, accompanied by. the bills foi such insurance premiums, taxes or ground-rents. . .
Notwhithstanding the foregoing, Lender niay, at.its option, maky or cause such institution to make any such application of

the Funds without any direction or request to do so by Borrower.

Upon payment in full of all sums sccured by this.Mortgage, Lender skatl promptly.refund to Borrower any. funds:held by
Lender, If under. Paragraplt17 biereaf the: Property s sold or the. Propariy-is otherwise acquired by Lender, Lender:shall
apply, no later than immediately prior to-the sale of the-Property or its acquisition by Lender, any Funds held by Lender
at the time of applicalion as a credit against the'sums secured by this Morigage.

3, PRIOR ENCUMBRANCE; CHARGES; LIENS., Borrower shall fully o: timely perform all of.
Borrower’s obligations under;any, mortgage,.decd of.trust:or other:securiiy. agreement with: lien which has or appeirs-ta.
have any. priority over this Morigage,. includitig Borrower's covenants 0. make any paymen.s when due. A-default.under

any prior mortgage or deed of must or other. security agreementwith.a lien.which has ot appea.s.iohave any priorily.

over this Mortgage may at. ihe option.of Lender be declared'aid deemed to-be a defaultunder tiiicivferrage but only if ..

such default adversely. alTect-Lender’s security (or the note of any-rights of Lender,in the sccurity, Parrower shall pay-all
taxes, assessnienits and.other,charges, fincs and impositions atiributable \o.the Property, which may.alain ¢ priority over
this Mortgage; and:lcaschold. payments.or.ground rents, if any, in the manner pravided-under Paragraph 7 hereof or, if
not paid in such. manner, by, Borrower, making payment,.when-duc, dircetly to the payee thereol.. Borrower shall
promptly. furnish to Lender;allindtices;of amounts diie wnder,this paragraph; and.in-the.event. Borrower shal make
paymen directly; Borrower shall:promptly. furnish.to.Lender receipls evidencing such payments.. Borrower shall . ..
promptiy discharge any lien.which may-attain. priorily.over. his.Morigage (other than.any prior (irst morigage or deed-of .
trust); pravided; that Borrower shall niot.be reqiired to.discharge, any. such Yien so long as Borrower shall-agree in wriling.
to the payment.of the obligation, secured;by. such lien inia manner acceptable to Leader or shall.in good faith contest suchy
licn by, or defend enforcement of such Jjen.in, legal proceedings which operate to prevent the enforcementof the lien or
forfeiture of the Property or any part thereof,

4, HAZARD INSURANCE, Borrower shall, at,Borrower’s cost keep.the improvements now.existing or
hereafter erected on the Property insured against los by fires, hazards included within the term-“extended coverage and
such otlier hazards (collectively.agreed:to as "Hazards™ as.Lender may.require. Borrower.shall maintain Hazard: ..
insurance for the entire term.of the:Note or such other.periods as Lender may require and in-an amount equal (o the
lesser of (a)-the maximum.insurable;yaiug ofahe Propenty-or (b) the nmount of the tne of credit-sccured by this... . . -

i-any obligations suctircd:in. priority.over this Mortgage, but invno event shall,

Mortgage plus the outsianding ainount’

such amounts be less than the amotnt necessary 10 satisfy the co-insurnce requirement contained in the insurance policy.
3
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Any amounis d|sburcd by Lender pursuam to this Pamgraph 6, wnh interest thereon . the mlc rrom time 0 ume m
effect under the Note_for. revolvmg credit adyvances, shall Dbecome addmonal indebiedness of Borrower secured by this. .
Mong,ag,e. Unless Borrower,and Lender agree, in.writing, to. other 1erms of, payment such amousts shall be payable. upon
notice from Lender o Borrowcr rcquesung payment therefor. and if such arc not paid within-the.time period set forth in’.
such notice, such; 'tmoums ‘may.be chargcd by Lender:as.a draw on ihe Note, Nothing contained in this Pnr’lgr'lph 6 slmll
require: Lender; 10 incur-any, cxpense or take any action hercunder and any action taken shall not relcase Borrower {rom

any obligation in this Mortgage.

7. INS. PECTION Lender may make or cause (o be. made reasonable cntrics upon and inspections of !h(‘.
Property, provided. that, exeeptinan cmergency, Lender shall: gwe Borrower notice prior to any such inspection
specifying reasonable'cause therefor related to Lender's interest in the Property.

3. O JDEMNAT]ON ‘The.proceeds of any : award, or claim for danmges, dll‘CCl or conscqucnual in
connection with.any, condemnahun or other taking of.the Property, ot part thereol, or for conveyance inlieu of
condemnation, are hrreby wssugncd and, sh'\ll be paid io Lender subject 1o he terms of any morigage, deed-of trust o
other security agreerent with a licn which! has priority over this Mortgage.. Borrower agrees 10 exceute such. further,
documents as may be requined by the condcmnatlon authonty, to.effectuate this,paragraph.. In the event of a‘toial- lakmg
of the Property, the procc.c.r’., 3 -applied 1o:the sums-secured by. this Morigage, with. the excess, if any, pmd 10
Borrower. [n the event of a parial tnking.of the; Propeity, unless Borrower and. Lender otherwise agree in writing, there
shatl be applicd; o the sums s....urcd hy this Mortgage such. proporuon of the proceeds as s t.qu'li to-that propertion -
which the amount.of the sums;secit et oihis Mortgage immediately prior.to the date of 1aking bears to the fair.market
value of the Propétty immediately prior 1o the date of taking, with the balance of the proceeds paid to Borrower.

17 the Property. is abandoned by Borrowet or i, after notice by. Lcndcr o Borrowcr that the condemnor of] fers to make an...

award or settle’a claim for (hm'\gcs. Borrower 1ails. d respond (o Lender within th:r!y (30) days after the date such notice
is mailed, Lender is authoru.ccl to colléct and appxy nee-proceeds, at Lender's option, cither to restoration or repair of the

Property or (o thé sums secured by this Morigage.

Unless Lcndcr and Borrowt.r othcnwsc agree in wnlmg. any, sl dp])llCdIIGll of proceeds to prmclpal slmll not cxtcn(l or
postpone the due date of the installiients referred to in Paragraph 4 snd 2 hereof or change the amount of such

installments.

9. BORROWER NO I‘ RELEASED FORBEARANCE BY LEN JER NOT A WMVER Extension of: the
time for payment, acccpmncn by, Lcndcrofpaymcms other than‘according to he :erms of the Note,: modification in
payment terms.of the sums, secured by, lhlS ‘Morlgage granted: by Lender to.any-sucesssor.in interest of Borrowcr, orihe
waiver or failure 40, excrcnsc,mlymghl gr'mwd herein-or under. the Credit Documets shaif. 10t operate.to release in.any
manner the iiability of, thc_-ongmal Burroww Borrower’s successors in interest,;or any guariuior or surety thereof;-
Lender-shallnot:be requi ed 10. commence pmcuedmgs against such successorof refuse Loie.tend time-for payment or
otherwise modlfy paymcm lcrms of lhc sums seeuréd by this Mortgage by reason of sty dcm'w Side by the or;gm'\l
Borrower and. Borrower’s successors; in interest, Lender shall.nol be.decmed, by any act of omssip..or commission, 10
have waived:any.of its:rights or rcmcd:cs ‘hereunder, unléss such. waiver is in wnlmg and signed by Leser..-Any such
waiver. shall apply only (o the’ cxicnl Speci ﬁcally set forth in the: wriling, A waiver as to-onc event snzifl be construed
as continuing or.as a waiver as, {0’ any .other.event.,: The procurement-of insurance or the payment of taxee, sier, liens or
charges, by. Lender shall:not be a.waiver of Lender’s r:gh( as.otherwise provided-in this Morigage to acceleraic the .
maturity of the mdcblcdncss secured by this Mottgaje in the event of Borrower's default under this Mortgage or the

other Credit Documents.

0. . . SUCCESSORS AND ASSIGNS BOUND JOINT AND SEVERAL. L]AB]L]TY Co- SlGNERS

CAPTIONS. As used herein, the lerms “Borrwer" and."Lender” shall include tlieir respective heirs, devisees, cndorsccs, '

guaranlors, surcues cndorscrs lcgal§_reprcscnnl:vcs successors, assigns.and subsequent holders of the Note. All of lhc
terms, covenants, condmons,..md ARTEEMENIS sci forth:herein sh'm be binding upon and 1erms.10 the benefit of such..
partics except that o right shall ifure’to any: suceessor.of Borrowc.r unless consumed (o by Lender as hercin provided.
Borrower hereby acknowlcdgts lhat LLﬂdCl‘ may: frecly assign or transfer all or any part of Lender’s rights hereunder. If
ONe or MOre person or cntily signs this Morlg'lge edch of them is Jmnﬂy and scvcmlfy obhgarcd herewnder. Any
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the amendment or termination of any ground feases affecting:the Property and;-as-a result thereof, Lender’s seeurity for,
the Note or any rights,of Lender, in the security are adversely, affected; (6)-Borrower files for: bankruptey, or bankruptey-
procecdings are instituted against Borrower and not dismissed:within sixty (60).calendar days, under any. provisions.of-, .
any state or federal bankruptcy.law;in effect at the 1ime of filing.and, as a.result thereof,. Lender’s security. for the-Note or
any rights of Lender in the:security: are adversely affected: (no grace period); (7). Borrower: makes an assignment for the
benefit of Borrower's creditors, becomes jnsolvent or becomes unabie to meet Borrower's obligations gencrally as they
become due and, as.a result'thereof,: Lender's security. for the Note and-rights of Lender in-the security are adversely.
affected (na grace period); (8)-Borrower further. enctimbers he Property or Collatcral, ifany, or.suffess a lien, claim-of
fien or encumbsance against.the Property;or the Collaterak: if any and, as aresult thereol Lender’s security for the.Note-
ot any rights of Lender in'the:securily:are adversely-affected (30 day grace period in which(o remove the lien,.claim:6f
tien or. encumbrance);. (%) Borrower. is.in.defiult or an action is:filed.alleging a default vunder any credit instrument-or
morigage evidencing or securing,an obligation.of Borrower,with priority in.right'of payment over the line of credit
described in the. Credit-Documénis or whose lign.has or:appears.to have any priority over thedien cremed by the. .
Mortgage or<ie sacurity.interest created Uy the, Security. Agreement or any of Borrower's other creditors auempts to (or
actually does) sei=eor obtain,a writ'ol attachment -against the Properly or the Collateral, if-any and,.as a result. theréof;
Lender's security ‘or /he:Note or.any; rights of Lender. in the-security are adversely affected: (no-grace period); (10)
Borrower fails to keey ary other covenant contained.inany of the Crediv Documents.not otherwise specifiedin. . ..
Paragraph 15 (ten (10):ds . y;race; period,,unless.the-failure:is by.its natwre not curable, in:which case no grace period of,..
if another grace period-is.spacifizd in'the Credit Dacuments, that grace-period.will prevail); or. (11) any.action or inaction’
by Borrower which adversely af’ects Lentler's security for this Note or any right of Lender in such security (no grace
period).

16, TRANSFER OF PROPERT(. -uipen the oceurrence of an Event of Default as-specified in Paragraph
15.B(4) above. Lender shall:be entitletl.to-immsdiately-accelerate the-amounts due under the Note and declare all . - .
indebledness secured by this Mortgage to.be immerdiately due and payable. - Failure lopay such indebtedness within thirty
(30) days after notice o Borrower of such;accelesativeshall-constitute.an Event-of Default. Any use or atiempted use by
Borrower of the revolving line of credit evidenced by the Note after such an Event of Default shall constitute a separate
Event of Defadll.

As an alternative to declaring all sums securcd by.this Morigage 1o/oz. immediately due and payable, Lender may. waive
its option to accelerale and agree {n.writing,:prior 10:close of the sdic o transfer to the transferee’s assumption efthe. .
outstanding obligation under.the Note, o terms salisfactory 19.Lende?, cubject 1o Lender’s right, described in Paragraph
6.0 of the Note, to frecze o, reduce the line.of credit. Lenders.accepisiice of theitransferee’s assumption of the .-
obligation undet Note.shall net relcase Borrower. from any of obligations un'er tae Note and the.Credit Document, and
Borrower shall assume the status:of the guaranior of the.Note.uniil paid:in.futiy Sorrower understands. that Lender:will -
not permit the:assumption of the ontstandinig balance under, the Note-iniany eventand will declare the entire outstanding
principal balance plus;accrued inferest.and other charges.due,to. be-immedialely duc.and payable (see Patagraph: 17
hereot), unless (i) Borrower has submilted.tor Lender a:wrillen acknowledgement from {ne-ransferee that the transferee
has recgived'(a)-a copy of each.of thie. Credit:Documents. and (b)notice of the amount of Batrower's outstanding. - . -

principal balance on the tine of credit; (ii). Borrower has submitted:to Lender.awritten. acknowl<agziient. from transforee
that transferec has received such matgrial;and, understands thar. Lender's security interest reflecied .y this Morigage and:
the Security Agreément,.if any, will.remain.on the. Property and:the Beneficial Interest, {[ any, untii the entire outstanding
principal balance of Borrower's Jing of. credit as;of the.date of such sate or transfer or promise, plus any subsequen:, .
borrowing made under, Borrower's line:of credit.before Lender hias.actual knowledge of the sale or transfer iogether with -
accrued.interest and other charges. is paid in.full;-(ii) Borrower caiises to.be.submitted to-Lender from he-ttansferee a
loan application as required by, Lender so.that.Lender;may. evaluaie the creditworthiness of the transferce a5 if anew .
{oan were being made to,the transferee; and (iv) Lender does not in it sole-opinion, believe that {a) its sccurity will be .
adversely affected, or. {b).a breach ol any.promisc or agreenicnt.in.this:Morigage.or the Security Agreement, if any, will
occur or (c).such ransfer, will:permit the acceleration of any.loan:which has priority in right of payment over the
indebtedness evidenced by the:Note;. Further.advances on (he line of credit will cease-as of the date of the written
assumption agreement signed:by, the transferce and’Lender. The transferee and Borroyer shall retain the right to repay

the Note before thé final payment date sef forth in Paragraph 4 of the Note, in whole or in part, .t any time without
premium or penalty.

1. ACCELERATION; REMEDIES(INCLUDING FREEZING THE LINE). Upon the existence of i,
Event of Default Lender, may, at.its sole.oplion,terminaie:the line, declare all of the sums secured by this- Morigage o be
immediately due and payable withoul further demand, and invoke any remedies permilted by applicable taw,
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N 23. . ACTUAL:KNOWLEDGE,. For purposes of. this Morigage.and each of the other Credit Documents,
+ = Lender.will not be deemed to have.received actual knowledge, of information required.to be conveyed;to Lender in - .
wriiing by Borrower until the date;of aciual:receipt of such information.at 800 Waukegan Road,.Glenview, [llinois 60025
o (or such other address by Lender.to Borrower), Such date shall.be conclusively determined by reference to.the:

ot “Received” date stamped on.such. written-nolice by, Lender or Lender’s agent. Witk regard (o other events or information.
0 not provided by Borrower under the:Credit. Documents, Lender will be deemed o have actual knowledge if such event:or
i information as of the datc Lender receives,a writien-notice ol such event or information (rom-a source Lender.reasonably
-‘;? believes to be retiable; including bul.not.limited to, a-court or other governmental agency , institutional lender, or title

‘ company. The actual date;of receipt shall’be determined by reference to the "Received” date stamped on sch wrilten

notice by Lender or Lender’s agent.

24, TAXES. In thé_‘pv,c:jg_,gf_ the passage afier the date of this Morigage of any law changing in any way lhe laws
now in force the taxation of morigages,.or debls secured théreby,, or. the manncr. of opeition of such taxes, so as to affect
the interest of Lender, ther and'in‘such event Borrower shall pay the full amotnt of such takes.

25, WAIVER OF STATUTORY. RIGHTS. Borrower-shall not and will-not apply for or avail itself of any. . .
homestead, appraiseiyzat. valuation, redemption, stay, extension, or exemption taws,. or any so-called ” moratorium laws”,
tiow existing or hereafter. chated, in.order to,prevent or hinder, the enforcement.or foreclosure of this morigage, but, -
hereby waives the benefits of sucit Jaws... Borrower,. for itself and.all who.claim through:or under.it; waives any and-all
right to have thé property.and tstutes comprising the Property marshalled upon any forclosure.of the lien hereof and
agrees that any courl having jurisdiction to;foreclosure such lien may order the Property sold as an entircty. Borrower
hereby waives any and:all, rights of rédé.nraion:under, any.order.or decree of foreclosiire, pursuant to rights herein-..
granted, ori behalf of Bofrower, alli persons baneficially intercsted in the Property and each and every. person acquiring .
any interest in or title. to the:Propérty,or.the Col.aleral subsequent to the date'of this Mortgage, and on behulf of all other
persons, to the extent permitted by findis law

26, EXPENSE OF,LITIGATION. .. In'any suiito forclose the lien-of this:Morigage or enforce any other remedy
of the Lender under this Mortgage or;the.Note or the: Crediy:Cocuments there shall be allowed and included, as:. ..
additional indebiedness in: the judgment or decrec, all expenditires.and expenses which may be paid or incurred by or on
behalf of Lender for aitorriey's fecs,.appraiser’s fees outlays {or Jocumentary. and experl evidence, stenographer’s - .
charges, publication costs, survey costs,and:costs (which may. b2 esiimated as 1o ilems lo be expended afler entry-of:the
decree) of procuring all abstracts of title; tille searches and examinauons. (itle insurance policies, Torrens certificates, .
and similar data and assurances, with respect to title:as Lender may déez reasonably nécessary either to prosecute-such
suit or to evidence,to-bidders at.any,sale.which may. be had:plrsuant te.such-decree the true condition of the-title to'or...
value of the Property. All:expenditures and expenses of the nature in this pa‘agréjph-mentiored; and such expenses and. .
fees as may be incurred.in the proiection'of said Property and:thie mainienance.of:tiie lienof this Mortgage, including the:
fees of any attorney employed By, Lendér in any. litigation or proceeding affecting ihit. Mortgage, .the Noic-or. the Propertly
or in preparation for.the.commernicement,or. defense of any proceeding or threatened-suit Jrprocecding, shall be., . .
immediately duc and:payable by Borrower, with interest thereon at the rate from time o tune in effect under the Nole

with respect to revolving credit advances,

27. . FUTURE ADVANCES. Upen requestto-Borrower, Lender, at Lender’s option prisearelease of this .
Mortgage may increase.the line of credit secured hereby and, make advances to the full amount therco! (herein,” Future
Advances"). Such’Fuiure Advances.will interst théreon shall:be secured by this Mortgage.- Atnodiinsshall.the...
principal amount of the indébiedness secured:hereby; not.including sums advanced in accordance herewiiy o proleet the ?-Q

sccurity of this Morigage, exceed'Lhe ofiginal principal amouin of the Note plus U.S. $100,000.00.

28. TRUSTEE EXCULPATION. If this Mortgage'is excewted by a Trust,
exceutes this Mortgage as Trustee.as aforesaid in the exercise of the power and authority conferred upon and vested.in-it-
as such trustee,.and it Is expressly:undersiood:and agreed by, e mortgage hercin and by every:person now or hereafler.,
claiming.any right. 10 security héreunder that-nothing containéd herein or irvthe, Note secured by this Mortgage shall. be:.
construed;as ereating any.liability,onithe Trustée.personally,to pay. said Noie or any interest that may accrue thercon, or
pay indebiedness accruing he ) anl r imp ; :
liability, if anly, being expressly,waived, and;(hat.any. recovery. on this Mortgage and:the Note secured hereby shall be ..
solely against.and oul.of the: Property. hereby conveyed by enforcement of. the provisions hercof and. of said Note, by this

ccruing hereunder,or.{o. perform any covenants eitlier-express or implied:herein contained, all. such:
waiver shall in' no way affect the personal liability of any co-maker, co-signer, endorser or guaranter of said Note.
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