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This Security Instrument is given to LL FUNDING CORF.

MORTGAGE LOAN ‘IDE 21000736 .(I/
|

THIS MORTGAGE("Secumylnstmmcnt") o m'non. JUNE 19'rH, 11998, The uinrt’gugn'r is

MARAELA L. VARGAS, A SIN’GLE WOMAS- 7D CHERYL WI..:LIAMS, A SINGLFI WOMAN

("Borrower"),

_ , which
is organized asd emsung under the ] aws of THE STATE JF MARYLAND , anel whose address is

8420 BRYN MAWR AVENUE, #421, CHICAGO, IL  60F3%. (“Lender").
Borrower awes Lender the principal ; suni of ONE HUNDRED THIRN THOUSAND FIVE HUNDRED AND No/loo-
L = - Dullm (U 5.8 130,500,00. /) This uebl s cwdwcud by Borrower’s note,
dated the same date as this Scr.urny Int;trumcm ("Nuu."), which provides for » wuhly payments, with the full.debt, if ot
paid earlier, due and p.lydble on J‘ULY 18T, 2028 .+ Thig Seeurity Fistrament secures (0. Lender: (4) the
repayment of the debt evndenccd by the’ Nute it mteruu. and a!! renewals,- exie! Stons and modifications of the Note;
{b) the payment of all otlier ‘;ume wnth intérest, adv.\uced und:.r p-lml,r‘tpll 7 to protest e .st.cunty of this Su.ur:ty
Instrument; and () Uh, pcrtornunu of Borrower’s coveianis and aguexm.nt\ under this Security [ nstrument and the
Note. For this purpose, Borrower does’ hereby mortgage, grant and convey (o Lender the @!lowing described property
focated in COOK County, [tlinais:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

333010
(&4 ‘J Farm 3014 91)0
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UNOFFICIAL COFﬂmﬂ?- 5
STREET ADDRESS: 427-429 N. LAWLER . ,
CITY: CEICAGO ‘ COUNTY: COOK

Li TAX NUMBER: 16-09-227-006-0000

i' LEGAL DESCRIPTION:

i LOTS 30 AND 31 IN BLOCK 4 IN L.B, SI/M'S SUBDIVISION OF THE SOUTH 1/2 OF THE BAST 1/2 OF
THE WE‘ST i/2 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 319 NORTH, RANGE 13 EAST OF THE

,.f THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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LOAN 1D# 21000736

which has the address of 427-429 N. LAWLER AVENUE . CHICAGO
‘ - [Steeet] {City}
lllinols  gog44 _ ("Property Address");
[Zip Code]

TOGETHER WITH all tho rmprovunems nOw or. |1!:I‘6dflt.l‘ erected on the propcrty, and ‘rIJ easements,
appurtenances, and hxturr.b 1w or hr,redfter A purt of tlie. property All rcpl.rcemcms and additions shall also be covered
by this Security Instrumeént. All'of the forrr,om;, is referred to in'this Security Instrument as the "Property,”

BORROWER COVENANTS lhat Borrower is lawfullx r.eu\ed of the estate. hcreby r.onvcyed and has Lhe right’ to
mortgage, grant aid convey, the Property and, Lh'rt the Property is unencumbued except for encumbrances of ru:orrl
Bortower warrans and witl defend g r,eueral!y the title to the Property against all claims and demands, subject to any

encumbrances of recard.

THIS QECURITY R \{S “RUM EN'I‘ Lombrneq uniform coven.mts for n.monal use and uou-umform covenints erh
limited variations by _]lll‘ISd ctbun to coustitute # uniform security instrument covering real property.

UNIEORM COVENANTS Beriower and Lender covenant and agree as follows:

1. Payment of Pr:r.crpnl and lntr..r, 4 Pl‘(!p'l} ment and L'uc Ch'rrr,es. Borrower hhd“ proruprly pay. wlien due the
principal of and interest on the debt evidenced by, the Note and any preplryment and lte charges due wider the Note.

2. Funds for Taxes and [nsur'mce. SubJe o oplrc.rble l.rw or to a written w.nvr,r by Lender, Borrower slmll p.ry
(v Lender on the day. monthly p.ryments are dug under the Note, until the Noté is paid in full, & sum ("Funds") for: (@) -
yearly taxes and assessmenls whrch nmy attdin prrorrty (ver this Secunty Instrument us a lien. on te Propu ly; (b) yearly-
feasehold p.:ymcnls or ;,round rems on the. Property, if any (r.) ,forrr!y haz.rrd or. Property rnxur‘rnw prumum:,. () yearly
flood insurance prermums, if. dny, (®), ye.lrly lI‘lOTl},dL,t. insuraiive premiums, if any; and (f). .my bUI]IS p.ly.rblc by Borrowr.r
to Lender, in dcr.orddnce with the provrslom of pdrdgraph 8, in iteq of the payment of” mortg.u,r. insurance. prumuma
These items are ¢ .rlled "Ebcrow Ttens. " Lenrier nay, at any. ume, ..meu t and hold Funds in an .unount noi (o exceed l]re
maximum dITlOlllll a4 Lender, for a fedemlly related mortgage Ioan mrry e lo're tor Borrower $ e<r.row account under the

federal Real Ebldle Se(tleme

("RESPA"), unless rmother ‘

and hold Funcls'l an umoun

basis of current data and’ rermonable estimates of t.xpendltures ol future Ear,row llen eur ntl*erwrse in accordatice w:th
applicable Taw, . :

The Fuuds shall be held in. lm umrtuuon whose rlr.poxns are insured by a federal. .rr,er.cy, TSt ument.r]rty, or errtuy
(including Lender, if Lender is quch an ursmuuon) orin rmy Federal Home Loan Bank. Lender ghall apply the Funds to
pay the Escrow liems, Lender may’ not r.hdrp,e Borrower forholdrng i and ‘rpplymg the I‘undr anwglly ¢ Iu.rlyzm;, the .
escrow account, or verifying’ r}w Escrow lteims, UIHEb\ Lender bays. Borrower mleru;l on:the: Funds and - poircablc law
permits Lendcr to make. .suc]r E r.imr;e Howr.vcr, Lender m.ry requrre Borrower to pay 4 onestime clrar; aran,
indeperident real estale tax, rcportmgsorvrce -used. by Lender in connuolron with this loan, unless rlppll(.dbri‘ L provrdr.b
atherwise. Unless an dgreemem;r de,or dpplu.ablr. law, requrres interest to be paid, Lender shall not be 1equired.to -
pay Borrower any interest or earnings.on the Funds., Borrower atid-Lender mity- agree i writing, however, that’ mtcreri
shall be paid on the Funds. Lcurler; Shal (0. Borrower, \r 'Uloutchrlrgc an .rnnu.rl accounting of the Funds,. bilOWlIH,
r.rr.dlts .md (l(.bltb to the Funds and atlleppumose:for w]uclr edch deblt to the I"undq was m.rde The Funds are plr,dj,r.d s

thc der‘ ur.nr. v il no more len twe'lveﬁmonth]x‘ p.lyments, at, Lender S, .solc rhsuetron.
Upati paymem i full of allrsu 's.;secur 2 by this. Securzty lnetrumem Lender shall promptly relund to Borrower rmy
Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Propérty, Lender, prior to the acquisition

ILLINOJS - Single Fanily - Fannie Mne/Freddle Mac UNIFORM INSTRUMENT Form.3014 9190
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or sale of the Property, shall: .lpply any, Funds held by Lender at the time ot acqurrmn or sale as'a credit against the
sums secured by this Security Instrument.

3. Applrcalmn of P.ryments., Unleqs d])phcabie law provzdes otherwise, all paynents received by Lurrlu under .
paragraphs | and 2 shall be d]JpllCd first, to.any prepaymen t.hurg,cs dug vider the Note; second, w_ amounts pityable
under paragraph 2; third, to interest due; fourth, to principal due; and Jast, to any lae charges due under the Nole,

4. Charges; Liens. Borrower almll p.\y all L.um ;mb\.samcms charges, fines and rmpoxmom mtrrbutnbh. fo.tie
Property which may .rlmmpnorrty aver drrs Securuy Instrument;.and leasehold payments or ground run.s, if any. o
Borrower shall pay these oblrgalmns in the mainer, pruvrdcd in parur,mplt ar if notpaid in that m.umr,r, Borrower sh.tl!
pay them on time directly.to the person owed payitient, Borrower shall prumpt]y furaish to Lender a)l notices of amounts
to be paid under iliig para;,rrlph, If Borrower makes these payments directly, Barrower shall promptly furnish o Lender
receipts evidencing fic mymems. ,

Borrower shall p’ mnptly dlsnh.rrj,e any, lu.n which, iias prtoruy over tins Sr.cumy lnstrumult unlm Borrower: (.r)
agrees in writing to_the pavanent.of the, oblu,.uron qer.ured by the: fen i i manner .u.cept.rbh. to Lender; (b) contests in
good faith the lien by, or dute rds againgt, enmrcememof the lien.in,. h:gal proceedings, which in the Lender’s opinion.
OPErate 1o prevent, the, enforce: e of the: hcn' or, (c) secures from the holder of the lien an agreement s.ulbl.lctory to
Lender subordm.ltulg the hcn tu thie aecurrly luslmmem If Lencler ch.termmes that any part of the. Praperty is subject 1o
a liea which may atain pnomy over Uiy Securrry Iubrmmr.m Lu\dsr iy give Borrower u notice rdumfym), the Hen,
Borrower shall satisfy the lien or take wieor more of the sictions set forth above within 10 d,rye of the giving of natice.

5, Hazard or Property Inaur.mce. Borsowes slmll Lecp the improvements now. existing or hcrmlrer erected on the
Property insured against loss by, fire, hmrdsl mu_!".w wuhm the, Lerm Yextended coverage” und any other hazards, . .
including Roods or ﬂoodmg,. for which Lr:ndr;r equ*'.‘ insurance.. This i ursurdncc shall be maintained in the amounts and
for the penodq that Lender, eqmrec. The insurance car fer nmwdm;, s the insurance shali be. chosen by. Borrower subject
to Lender’s approval which shall not be unreasormbly withield, if Borrower fails to maintiin.coverage ‘described above,.
Lender may, at Lender’s option, oktain coverage to protect Lende™s rights in the Property in accordance with p ragraph
7.

All insurance policies.and renewah ‘ih.lll bu ,rccepmhle to Lenderand shall :m.ludc uumddrd morq,a;_,c r.l.rusr.
Lender shall lave. ‘the right to, hold; tlle pohctes and renewals, 1f Lender n:qum.,s Bormwu slmll promptly give to Lender
all receipts ofp.ud preninms and reuew.ll nouccs.‘ In thé:event of loss, LaTrower. shall give prompt nolice to the
insyrance carrier and Lerrder.' Lender. nmy mdke proor of loss. if not. m.rde pre mptly by Berrower,

Unless Lender arid. Burrower 0therw1~.e :u,ree in wrmnj,. msur'rm.e proceeds sttt be upplu:d ) rebmr.uron or I‘L]Jdll‘
of the Property. d.urmgr.d if the restoration o, Tepair is Lwnomu.dlly feasibie and. Leter’s \rcumy is-1ot lessened. 1 the
restoration or, reparr is not er.onomrc‘rlly fe.rsrb!e or. Lcndcr s security would be lwsuted, the i ’nsurunr.c pmr.r.eds r.h.rll be
applied ta the suris accurcd by this Sc(.unty lnstruinent, ‘whether nr. 1ot then due, with dr.y eIousS. p‘ud (. Borrower f
Burmwer abandons the Propcrty, ar does ot answr.r wuhm 30 d.ryq a_notice from Lender i theinsurince c‘rrru.r has
offered to settle a r,I.um then Lendr,r ny collect the i insirance proccr.d\ Lender may use, the procerds (o repair or
restore the Propeny or 10 pay. sums secured by this Security Insirifient, whether or ot then due, e 20-day purmd will
begin when the notice is given.

Uuless Lender and Borrower, omerw;u: .u,rer. in \vrmng, any. .rpphcuban of pmi..tt:d‘- 10 prtm.rp.rl rdm.‘ Wi »xtend or
postpone the due: date of the’ :noulhly pdymcnt:. referred o in p.lrdr_.,r.rpha 1 und 2 or chdngc the amount of the payments.
If under par’rgmph 31 the Pmperty is 'lcqurred by Leudr.r, Borrower’s tight to any insuraiice, pohues aud prm.c.edt. .
resulting from damage to'the Property prmr to the acqurut:on shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservauon, M'nntendncc 'md Prntcction of Ehe Property;. Borruwer s Loan Apphcmion, .
Lenseholds, Borrower shall’ ou.upy, establish. _nd use. mc Propcrty s Bormwer § prmcrpdl reﬁldem.e within sixty dayq
after the execution of this Secumy ln:trumen ind’shall contmue 0 oc.cupy Llle Pmperty a8 Borrowcr § principal residence
for at least one year ; am,r the dale 01 ocLup ) LY. uniess Lr.nder omerwrsa ag,reeq in wruuu,, wimh cousent shall not be ..
unreasonably wuhheld or _unJr.se exlrrmdum, urcurmtancea exist wluch are 'beyoid Borrower control.. Borruwer shalt
not destroy, ddmar,e or.impiir the Pmpcrty allow tlre Property to deteriorate, or commit. waste on the Pl‘Dpt.l‘W ‘
Bormwer shall be in defaultif my forfeiture 'rcuon or proneeduu,, whether civil or r.ruuutal is begun that in.Lender’s
good faith _}udr,mentcould result rn forferturc f.the Property or, otherwise, umtcrmlly lmpdlt‘ the lien r.redtcd by o tlu'\
Security Instrument or Lender’s securily interest. Borrower miy cure such g default and réinstate, as provided in
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o paragraph 18, by causing the action ar proceeding to be dl\mmed with 1. mlmg lh.rl in Lender's good faith -
determimation, precludes lorh:uure of the Borrowet's mlclest in the Property or. ulJu,r nuut.rml rmp.rumont of the lielt ‘

v{ created by this Securily Instrument or Lender’s \Lcuruy mler(.st. Borrower shall also be in default if Borrower, r.Iurnrg;
7 the loan application process, gave, rmuen.:ﬂy false or, inaccurate information or aratunonls 1o Lender (or failed to: provide
5 Lender with any nulerml mfornmtron) in Looncf.Uon ‘with the. fon: evidenced by the Note. inclading, but not tnited. 10,
= representations com.ermm, Borrower s, ou.upanoy nf the Propcrty as & principal rcsrdonce. I this Security. Insérument is
on # leasehold, Borrower H]];l“ comply witl, the provrsmns of the fease, 1f Borrowu' acquires fee title o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Prolection of Lcnder’s nghts m the_‘Property af Borrowcr l.uh to pcrtorm lht. Lovcrmum and .rg,n.uncnl\
contained in this Secumy lnqtmrr r there is & legal prowedm;_, that may m;,mﬁcantiy affeet Lender's m,hls in the
Property (such s a proceeding in hankroptcy, probdtf., for condemn.rlnon or forfeiture’or to enforce laws or u,p,ulzmons)
then Lender may doand pay | for whif ris necessary to, protcr.t the vatue of the Propnrty and Lender’s rights ini the
Property. Lender’s Ctions; nmy mcludo paymg any sums secured by.a lien wluch has priority over this Securi y
Instrument, dppearmg icru ,-paym;, reasonable attornieys’ fees aud uru.mu, on the Property to make repairs. Almou;,h
Lender may take action under this p.im;,mph 7, Lender does not have (o do so.

Ay dmounts drshuraeo By L3 pder under this ponu,r'rph 7 shall become additiunal debt of Borrower secuted by elu\.
Security Instrumient, Unlcsq Borr a-,'.ur aud Lender agree o other.terms of p.nynn.nt these amounts shall bear interest.
from the date of disbursement at the Mats rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

8. Mortgage lnsuranco. If I_cnder req "rrf' mortgugo isuratice as i LOIldINOH of maknu, the loun secured by dus
Seeurity [nserument, Borrower shall pay the prc."'.x' W roqum.d to. maintain the mortgagc insurance in effect. If, for any
reason, the mortgage insurance covcra;,o n.qurrod ey sider ]apxcq or ceises to be in ef fect, Borrower shall pay the
premiums required to oblain.coverage substantinlly. equ. valem to the mortg g insurance previously in effect, at 4 cost
subst.mtully equivalent to the cost to.Borrower of the. mor g‘rge msu:.mu, pn.wousiy in'effeci, from-an aliernate mortgage
insurer approved by Lr.nder. f subsmnudliy equwalent moru,u;,e insurarice coverage is not .w‘rrlablc, Bosrower shall pay
to Lender each month & qum equat to one wwelfih of the yearly mortpage insurance preinium hcm;, paid by Borroer
when the insurance Lovorage lapsed.or ceased to bo in-effect, Lended wifk aceept, use and retain these payments as a loss
reserve in tieu of mortgage insy o‘i.. Laoss. n.servo p.rylm.nts may.ne fanger be required, at the optmn of Lcntlu, if
MONg4LE insurance Coverage:; (inthe : .rmounl .md tor the period Lhal Lerddor regnires) provided by an insurer upproved by
Lender .tg,.nu becomes wallable and i, ublamed Borrow:.r shall pay the preniumi quurrcd to maintain morigage
insurance in efrect or to prov1de @ loqs reserve, unul the reqmremem for mortgage fasurance “ends in accordance with any
written agreement between Borrower and Lender or applicable Jaw,

. Inapecuon. Lurder or rh gent nuy nmko rcaaon.rble entries. upon and lil\pLLllOli\O e Propr.rty Lender shall
give Burrower notice at the time of or prior tn an inspection specifying reasonable cause for Wi inanection.

10, Condcmnnt:on. The: proteods oI any. oword or claim for damages, direct or conscquenu;rl i donnection with
any condemnation or. other. takrm, of dny part of the Property, or for conveyance in lieu of condemnatizo; are hereby
assigned and shall be pdld to Lender. .- .

in the event of a total: mkmg of the Property, Lhc procer.ds h]ld” be ‘rpplsecl (o lhc suIng secured by this ,,.co'rily _
[nstrument, whether or ot lheﬂ due, wuh Aany excess. paid lo Borrower. [n the event of  partial ldkm;, of the Property in
whici the fair market value, of the Proporty mmlcdmtciy before the mkmg i8 equal to or greater, that the amount of the
sums secured by this Secunly lnstmment nmucdmlely before. the t«lkulb, unlus'r Bon ower.and Lender otherwise ru,ru. in
writing, the sums secured by, dus'f _llnqlmment shall bo reduced by tlle amormt ot Lhr. prm.oods rnuluphtd by lhc
following fraction: (a) the tola f
value of the Proporty uumedm!ely bcforc the tdell& Auy b.ll;mce slul] be pdld o, Borrowur. In te ev..nt of a pd!’lhl]
wking of the Property in which the talr'm.rrkt.l value of the Property immediitely before the taking is less than the
amount of the Sums. secured, munedr oly bet‘orc the taknu,, unless Borrower and. Lr.nrlu otherwise agree in writing or.
unless applicable | law. othen’me provules the praceeds shali be applied to the sums secured by this Securify Instrument
whether or not the sums are then 9

If the Property is db.mdonedrby Borrowcr, or if, after nouce by Lender to Bunower that thie coxrdenmoroifom to 4
make an ward of settle a clainy for damuges, Borrower fails to respond to Lender within 30 days after the date the notice
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is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the |
Property or o the suns secured by this Security Instrument; whether o ot then due, -

e Unless Lender and Borrower othersvise. agree in writing, any application of proceeds to principal shall not extend or .

postpone the dué date of the monthly payiients referred to in paragrapfis 1 and 2 or eliange the amount of such paynients.

11. Borrower Not Released; Forbearance By Lender Not.a Waiver, . Extension of the time for payment or .
moditication of amortizatior of the sums secured by (his Securily Instrument granted by Lender to any successor in” ..
interest of Borrower shall not operate to. release the liability of the original Borrower or Borrower’s SUCCESSES. in interest.
Lender shall riot be required to commence proceedings against wiy successor in interest or refuse (o extend time for.
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand tide
by the original Botrower or BOIrQwer!s Successors. i interest, ~Any forbearance by Lender in exercising any right or
remedy shall nottie & waiver of or prechide the exercise of any right or remedy.

12. Successors aitl. Assigns Bound; Joint and Several Liahility; Co-signers. . The covenants and agreements.of’ this
Security Tnstrument shal oird and benefit the successors, and assigns of Lender, and Borrower, subject to the provisions of
paragraph 17, Borcawer's covnants and agreéments shall be jointand several. Auy, Borrower.who co-signs this.
Seeurity Ingtrument but dGes.nut execute the Nate: (4) is co-signing this Security Tustrument onl y (o mortgage, prant and .
convey that Borrower’s interest ta hs Property under the terms of Uris Security. Instriment; (b) is. not.personally obligated
to pily the sums secured by (his Sectrity tnstrument; and (c) agrees tat Lender and any other Borrower my agree to
extend, modify, forbear or make any acconmnodations with regard o the terms of this Sccority nstrumesit or the Note

without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrumient is Subject to.x law which sels maximum foan
chiarges, and that law i finally interpreted so. thit the-inierest or ocher loan charges.coflected ar to be collected in .
conection with the loan‘exceed the permitted finits, then; (a.any sucht loan charge. shall be reduced by the amount
necessary to reduce. the charge to the permitied Hmit; und (5). any sums atready collected from Borrower which exceeded
permitted limits will be. refunded 1o Borrower, Lender may ¢hovse to muke diis refund by reducing the principal owed:
under the Note or by niaking a direct payment to Borrower, 1f a zefind reduces privicipal, the reduetion will be treated as

a partial prepayment without any prepayment charge under the Note,

14, Notices. Any noticé 1o Barrawer provided for in this Security Luxrument shall be given by delivering it or by
mailing it by first class mail untess applicable taw requires use of another mefiod.: The notice shall be directed: to the.
Property Address or any other address Borrawer designates.by notice to Lender. sany notice to Lender shali.be given by
first class mail to Lender's address stated hereiir of any other address Lender desiguiies by notice to Borrower.. Aty
notice provided for in this Security Instriment shall be deemed to have been given to"Bnerower or Lender whei given is
pravided in this paragraph.

15, Governing Lanw; Severabilily, This Security Instrument shall be governed by federal law.7id the law of the
jurisdiction fin.which the, Property.is located. . In the event that any. provision or: clause of this Securizy, ‘astrument or the
Note conflicts with‘applicable law,. such conflict shall notaffect other provisions of this Securily Instavsaentor the Note
which can be given effect without the conflicting provision, To this end tiz provisions of this Security wistament and
the Note are declared (o be severabie.

16. Borrower’s Copy. Borrawer shall be given ong conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or'a:Beneficial Intérest:in Borrower. 17 all or any purt of the Property or any.
intercst i it is sold or transferred (or if u beneficial interestin Borrower is sold or trausferred and Borrower is not 4
natutal person) without Lender’s prior, written consent, Lender muy, at ts option, require immediaté payment in full of
all sunss secured by (i Security Instrument. However, this option shail not be exercised by Lender if excreise is
prohibited by federal law as of the date of this Seeurity Insirument.

if Lender exercises, this option, Lender, shall wive Borrower notice of acceleration. .The notice shall provide.a period
of not less than 30 days from the date the notice is delivered-or mailed within which Borrower must pay all sums secnired:
by this Security Instrurnent,. I, Borrower fails:to pay: these_sums_prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Tnsiromeni without further notice or demand on Borrower.

For 3014 9190
Doe Prep Plus, Inc.
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18. Borrower’s R:ght to Remst'lte.',‘ If Borrower mwts certnin conditions, BHI”I‘OWLI‘ shafl Irave (he right (o’ have,
enforcenent of this Sccurlty mqimme .scanmmed al-any time prior 10, Jihe Cdl'ht.l‘ of: (a) 5 days (or such otilu pcuod
as appllcabl(, law may specify, | for remstatcmem) before sale of the Pioputy pursuam to afty power of sale conluined in
this Security Instrument; or (b) entry of a Judgemem enforcmg, this Se(.uruy instruiment.. Those’ cond:uam are lhcll
Borrower: (a) pays Lender a!l sum& wlnch Lhen would be du undcr this. Security Jmmumnl and the Note as if no
acceleration occurred;. (b): cures iy ‘default.of any olher cavenams of agreements; (c) pays atl expenses incurred in
enforcing. this Secumy Inthment, mc]uduu,,.but nuthrmted to,; re.lsonable attorneys’ fees; and (d) mkes such. .u.uon us
Lender may rmsmmbly requlre to assure, Umt the lien of this Sccunty Iustrument, Lendcr § rights.in the Propcrty and.,
Borrower’s obligation to pay. the,suins secured by, L (his. Sec.unty Ingtrument shall conlmuc unuhang\:d Upon, r:.mstatunem
by Borrower, this Secumy Instrun ,‘obhg mam sccured hereby shall remain fully effective as if'no acceleration
nad occurred.  However, this right (0 reinstite shall not apply in the case of acceferition under paragraph 17.

19. Sale of Nate; Change of Loan Servxccr.{ ’l‘hc Notc or 4 pdrlldl mm:est in thc Note (lou.llu.r wilh this Secunty
[nstrument) may be \3'4 nne or more times  without pnor nou:.e to Borrower.. A sale may result in.a ‘change in the entity
{(known as the "Loun Seovi ﬂ-") that collects monthly pdyllILl]IS due under the Note and this Securuy | nsuwm.ni. ']hm
also tay be one or more casigs. of the Loan, Servicer unrelated to 4 bd]e of the Note. I there is a cliange of the: Loan.
Servicer, Borrower wall be- ;,we'. y rmen not:c.e ot die Lhdll},e in. lcwrd.mcr, with paragraph 14 above and .xpphc.ible liw.
The nouce wnll stdtc Lhe na ng .tdd_rese or mc new. Lo.m Serwccr dnd the address to whicl payments should be made.

20, Hm-ardous Substancea. Bmmwur ~.hdh not CALSE OF permit. the presence, use, dﬁpos.ll, storage, or ‘release nf
any Hazardous Sub%tdnccs onor jn the Propc.,_f '!urrower shat{ not do, nor allow .mymlf: else to do,, anything affecting
the Property that is in vmlatmu of any; Enynronn....»* i T.uw.” The pmcedmg, two-sentences shajl not apply to the presence,
use, or \wmge on the Property of § j:qullt!llCS (T w'\rctous Subsiinees that aire’ generally recognized to be
appropriate (o norma! reside al u*:uz and to nuunlenan;e of "w Property

Borrower shall prompuy ;,ive Lcnder wmten noﬂce ol any. mvcsugauml, chum demand, hlwwlt o othier action by
any wvmm}enml or rt.g,ulatory ag_.,uuc.y or prwate party involving the Pmpt.rty and any Hazardouis Subﬂ.mce or,
Environmental Law of Wthh Borrower has nétual knowledge. IF dorrower fearns,, or IS notified by any 5nvunmum.al or
regulatory aumomy, that ‘my removce! r ou:er remedl.mnu ofany. Paz.' dous Subsl.mce drfcumg the Property is
necessary, Borrower <1m|1 promptly mke ‘_ce‘;sary remcdta! dcuom g cuord.mce with Enwromuuual Law.

As used in this pardgraph 20, "Han ous. Substances” are those subamances Aefined as tomc nr. hiazardous aubwucee
by I:uvtronmcnwl Law and,the following su taubes ;,dsol:ne, keroqcne, othe ﬂ.u wmble or [0Xic petroleum products, .
toxic pequmcles and herblCldCb, volatil :eblvems: matcmls Lnnl‘umng, asbestos or. .:f"mlc!chyde aud radioactive materials,
As used in this p.lrag,r'iph 20, "Enwromnenml Law" me.ms h:der.al Jaws and laws of tie furisdiction where the Property is

Jocated that relate to healthi, mfety. or environmental protection.
NON-UNIFORM COVENA"JTS Bosrower and Lender furtier covenant .md agree uas ¥ 2 ltows:

2] Accelcralwn, Remedies. ) Lem!er shall ;_,lVE"‘H‘OllCe to Borrower prmr to :tccelumtmn m"m mg Borrowcr 5.
1 “lnstrument {but not prtor to: accelemuon unger p‘iragrnph 17
)ecn‘y. ('1) llle tlehult, (IJ) the .u:fiun rmu'~<=d to. cure

the delau!s, (c) a dat

must be cured; and (d) h "!‘{ulu", 't ‘the; defa
acceler'\hon of the sums; secured b ‘y ]nstrumenl, forcdnsuu. by Judicml proceed}zu, and sa!e of the
Property. The not:c hnll Furthe; nform:Borr cr of, Ihp nght to remstate after, 'icceleraimn nnd the ught lo

PRTEUN

rcclosure proceed g,th
if the defablt’i

lo 3 ty. Ins 'y Judlchl pro edin;,. I..en(ler slm!l be enmled to.colfect all e.\pensec
mcurred in pursumg ¢ reme () i this paragraph 21, including, but not limited to, reasonahle
ﬁttornevq’ fees and costs of title evadence.'

22. Release. Upon payment. of all sums secured by, 11114 Sec,umy lnstmment, Lender shall release thls g}u:uruy ‘
Instrument without charge to. Borrower. Borrower shall’ pay any recordition costs,

[LOMGG - 01101995 Pige 6 o 7 Doc Prep Plus, Ine.
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23. Waiver of Homestead. Borrower waives afl I'IL,[H. of howestead t.xunptmn in the Property.

24, Riders to thla Stcumy lnslrumenl A one or more rtdm are executed by erowu and. rewrtlcd luy.thu
with this Sa.cunty In\trument the covclmnt‘i =|nd agreements of euLh such rider shall be mccrpomu.d into and shatl, amend
an supplement the cova:mnls dnd agreements of this Security Instrusient a5 if the rider(s) were a part of this Security
lnslmmcnt [Cht:ck dpp!lCdble tox(es)) _ _

Adjustable’ R.m: Rider, O Condominivin Rldu‘ -4 Fumily Rider .

D Graduated. Paymuu Rider O Planned Unit chlopmuu Rider L] Biweekly Payment Rider

“Balloon Rider L] Rate. lmpmvumnt Rider L1 Second Home Rider

V.A. Rider O Other(s) {specify}

BY SIGNIMNGRILOW, Burrower: aceepts and agrees to the terms and covenants umhnmd in this S:.cuuty
Instrument and in axy rider(s) executed by Borrower and recorded with it.

Witnesses:

I

D y
L,?En el 7/[6’344“’/ (Seal)

MARAELA L. VARGAS i/ -Borrower

ﬂ )/7 MHL Z( } ./w 442 (Sczllj"._

CHERYL fILLIAMS -Borrower

(Sé_:t!) .
-Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, GO . County ss:

L, , a Notary Public in an¢ ar sid county and stare
do hereby certify that © MARAELA L. VARGAS AND CHERYL WILLIAMS

persanally KHown to me to be the same person(s) whose name(s) subs(.rlbed tothe forei,omg mwum.,nr, appeared bLfOIG
me this day in person, and dcknowledg,ed that THEY signed and delivered the said instrume as) THEIR
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of
My Commission Expires: %W

This instrument was prepared 'by: MOLLY ROBERTS “GFFFCMLSEAL*
o P:fc Piscitollp .
a1y Public, State o jngiy
My Com lsswn Expues 7/2&/2001

-Notary Public

ILLINOIS - Single Earnily - Fannle Mae/Frediie Mace UNIFO}L\I INSTRUMENT Form 3014__9_/_9_01
ILCMTG - 01101995 : Pape 7 of 7 Doe Prep Plus, Tne
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ADJUSTABLE RATE RIDER

;? (LIBOR Index = Rate Caps)

THIS ADJUS’I‘ABLE RATE l{iDER 1s nmde this 197TH ., day of JUNB, 19 98 . .

and iy m;.orpomtcd mm dnd ahall be- det.mec! 1o amend. and, supplement the Mortgage, Deed of Trust or S\.Llli‘lly Du.d

(the "Security lnsmmwm") of the same daté, RELORDED CONCURREN'I‘LY HEREWITH, and given by the

unidersigned (the "Borrower®) 1o secure Barrower's Adjusmblc Rale Note (the "Note") 1o L1, FUNDING CORP.
(the "Lender")

of the same date and covering the property described in the Security Instrument and located at:

427-429 N, LAWLER AVENUE, .CHICAGO, ILLINQIS 60644 |
(Propenty Aduress) |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE. INTEREST
RATE AND, 111; MONTHLY PAYMENT.. THE NOTE LIMITS THE AMOUNT THE,
BORROWER’S AGJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RACF THE BORROWER MUST PAY.

ADD!TJONAL COVENAN'I‘S i ar'.. um} to the covemants und agrecments made i in the Su,umy Tustrument,
Bortower und Lender further covenant and asgiee as follows:

A, ADJUSTABLE 1NTERES"' RATb AND v!f NTHLY PAYMENT CHANGES
The Note provides for an initialinterest taie 077 309 %. The Noie provides for clianges in the .uljust.xhle

interest raie and the monthly pdyments, a8 lo]lows

4. ADJUSTABLE lNTEREST RATE AND MONTHLV PAYMENT CHANGDS

(A) Changc D'ltes

The adjustable mtcresl mu. 1 wnll puy may change on, the. 14T day of JULY, . 2000 _ and un
that day every sixth monh’ thereafter, Each date on which my new-intsrest rate could ch.mgc is called a "Clmn;,t, Date.”

{B) The Tndex . ‘

Beginning with t]le first Ctmm,e Ddte. my ud Jumblc interest rate witi ‘o b «ed an‘an Indes. The "Indéx" is the
average of interbank otfered rates, for six-month,U.S. dollaz-dumnmmu.d dep dsits in the London market ("L BOR™, a§
published.in. The Wail Street Jmmm! The most rt.cent [ndex. hgurc available-as 4 the first business day of the month
inunediately prccednu, the month in, v{tuch the Change. Dale. occurs is.calied the: "Caiipent Index.”

If the, fndex is no longer. .w.uhble, the Nolc Rolder, will ¢hoose a new index thaw isoased upon comparable
information. The, Note, Holder,&gwll give me notice of this choice.

(0) Caleulation’of Ch'mgus

Before each Change Date, [he Note Holder will calculite my new mteml rate by addm,,

FIVE AND.ONE QUARTER - pt.rcuudge pmnts( 5,280 Wy lu li‘“ Current !nde.x
The Note, Holder:will thew rnund the resilt, of Lhﬁ ddd]twn 10, the nearest one- cu,luh of one: percentay ¢ noing (0,125%).
Subject to the limits stated’in Stcuon 4Dy ‘below; this rounded amount will be my new interest rate un'tl the next
Change Date,

The Note. Holder, wdl (hen detﬂrmme the amount’ of the. mont.hly p.lymult th'lt would be sufhcnm 1o rcpay lhe
unpaid prmcxpdf that [ am. :.xpected to-owe.at the Cham_,e Date in full on the maturity date at.my new interest raie’in
substantially equal- payment:.. The: resultiof, this ‘caleulation will be the new amount of my monthly payment,

(D) Limits.on Intercsi Rafe Changes

The interést tate 1 am réquired.40 pay. at the first Clmng,c Ddte w:ll not be g gre.uer thart 1%, 800 % or Jess
than 10,300 %. Thereafter, my interest rate will never be increased or decreased on uny single Change Dute
by miore than ONE AND ONE. HALF . .. percentage point ( 1.500 %) from the rate of
interest. I liave been paying. for the preu:dlng six morithis.

My interest rate will never be greater than  17.300 %, which is called the "Maxinum R.m. M My inferest e will

never be less than 10.200 %.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Bamily - Modified Freddic Mac Unlforns Instrment Furm 3192 7192
[C1 CA32L
(LICM! - 11951996
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o (E) Effective Date of Changes, . .

= My new interest rate. will, bccome eflecuve on each Change Date 1 will piy e ‘mmunt ut 'ny new momhly

) payment beg,mmng on the first mm]thly payment date after the Change Date uniil the amoust of my motithly payment
changes again,. ‘

(F) Notice of. Cll.mgw : :
= The Note Holder will, dellver or mail to me.a notice of, any changea in my .ldJlislabIc interest rate and the amouut ol
my monthly paymt.nt before the eftectwe ddtc af uny. cham,c The notice will include information.required by luw. o be
given me-and also the title and teleplioné nuinber of 4 person who will answer any question | may have regarding the
notice.

B. TRANSFER OF. THE PROPERTY OR A BENEF!CIAL INTEREST IN BORROWFR

Uniform.Covenant 17 of the, Security lnstmmwl iis-imended.to. read us iullows'

'I‘ransf‘er «1'4b3 Properfy or a Benefi cml Intermt in.Borrower. . [f all or any. part of the. Property or dny interest
i it is sold or trap: derred (or ifa bencl‘ cml mu,rcqr. in Borrower is. s0ld-or transferred.anc Borrower is not.d ‘matural

& person) without Lenler's. prior written wnseut. Lender mdy, al, us oplien,, require immediate paymeut in full of all sims
L secured by this Securit;, lrotrumcnt. AHq\yevcr this.option shall ot be exercised by Lender if exercise is prohibited by
federal law as of the d.ue K this Sccunty lnstrument. Lender afso. shall not-exercise this option if: (1) Borrower CAUSES
: to be submitted to Lender infuro it ;rreqmrcd by Leider to evaliate the intended transferce as'if a new Joan were, being
e made 1o the tansferee; and (6) Lon T reasonably deteruxmea that Lender’s security. will not be unp.med by the foan
' assumption-and that the risk of 4 bréacks of any covenant or agreement in this Security Instrument is dCLLptdbiL to
Lender. .

To the extent permitted by apphcuble I.J‘,, hendu nuy charge. i reasmmble feeas n condition o Lcndf.r $ wnwut 10
the loan mumpuon. Lender may also, require tne. lr’i]hfl.l‘ce to Sigge-dn aqsumpuou agreclm.nt that is au.eplab[e 0
Lender and that obhg,atcs the, transferee (o keey al! ‘the: promiges and agreenients made in the Note and in this Sccuuly
fnstrument. Borrower will coniintie lo’be obligated vadzr thie Noté and this Security Instrument unless Lender releases
Borrower in wnum, )

It Lender exercises. the opuou to- rcqulre Jmmedmu, pe ,m*m in-full, Lender. shall yve Borrower notice of
acceleration., . The notice shall provnde a:period of not less than 30.days. from the dale the notice is. delivered or lllsll]td
within which Borrower. must, pay. ¢ all'sums secured by, this. SLCLII‘I' y. Instrument. 1f Borrower fails 1o pay these sums. prior
to the expiration of this period, Lender may invoke any remedies periitted by this Security Instrument without further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and-olveénants contained in this Adjustable Rate
Rider.

" )
\7)%« aeln. ffxww/ (Seal)
kY .
MARAELA L. VARGAS 7 “Borrower

/ ! i 111 1l aenne 2 (Seal).

CHERYL (NILLIAMS Bortower

(Seal)
-Borrower

(Seal)’

-Borrower

(Seal)
-Borrower

(Se_n!).'
Borrower

ILICM2 - 11051996 Puge 2 of 2 Doe Prep Plus, Ine,
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 19TH  day of JUNE ,19 98 and is
incorporated  info and shull be deemed to amend and supplement the Moriguge, Deed of Trust or Security
Deed (the "Securily. Instrument™) of the sume dute, RECORDED CONCURRENTLY- HEREWITH. aad
given by the undersigned (e "Borrower”) to secure Borrower’s Notw (o LL FUNDING CORP, _

(the "Lender”)
of the sume dute wnd covering the Propesty described in the Security Instrument  and Jocated at:

427-429 W. LAWLER AVENUE, CHICAGO, ILLINOIS 40444
|Property  Address]

1-4 FAMILY COVENANTS, In addition 1o the covensnis and ogreements mode in the Security Instrument,
Borrower and Lenarc further covenant and agree as follows:

A. ADDITIONAL PRZPERTY SUBJECT TO THE SECURITY INSTRUMENT.. In uddition to the Property
described in the’ Security 'astrument, the following ilems. are ndded. to the Property description, und shall also
coustitate the Property. covered” by the Seeurity Instument:  building  materinls, oppliunces . and goods of every
nulure  whutsoever now or herewfier located. in, on, or used, or intended ‘to be used in.connection with the
Property, including, but not limiled 75, (ose for the purposes of supplying or distributing  heating, - cooling,
eloctricily, gas, water, nir and light, F're prevention and extinguishing uppuratus, security wnd-necess control
appuralus. plumbing, bath twbs, water hustes, water closeis, sinks, runges, stoves, refrigerutors, dishwashers,
disposuls, wushers, dryers, awnings, slorm vindows, storm doors, screens, blinds, shades, curming and curtuin
rods, atiched mirrors, cobinels, panelling . atu <tuched . floor coverings now or herenfer uiiached (o the,
Property, ull of which, including replucements . &nd- »dditions thereto, shull be deemed 10 be and remuin- o punt
of the Property covered by the Security Instrument.| AL of the foregoing together with the: Property described )
inn the Security Instntment  (or the lessehold esie 1t Security Instument is on a jeasehold) are referred (o
in this 1< Family Rider and the Security [nstrument uz<ipe "Property”.

B. USE OF PROP.ERT.Y; C(.)MVVP.L'IANCE ‘\\’iTHIAW. Borrawsr shall not seek, agree 10 or moke o chiinge_
in the use of the -Property or its zoning clussification, unless Leader s ageeed. in writng 10 chunge,  Borrower
shall comply with all Jusws, ordinances, regulutions and requiremes  ofwpy governmental body appheuble 1o

the Property.

C. SUBORDINATE LIENS. Except s permitted by federal luw, Borrower: shall not ullow any lien inferior
to the Security Instrument to be perfected ugninst the Property without Lender's nrior wrilten permission.

D. RENT LOSS INSURANCE. Borrower shull maintaln insurance sguinst rent dogs in addition 1o the other
hazurds for which insursnce is required by Uniform Covenunt 5.

E. "BORROWER'S:RICHT”TO REINSTATE" D.ELE"I‘E.D. Uniform Covenant 18 s deleted,

F. BORROWER!S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, e st |
sentence in Uniform Covensnt 6 roncerning . Borrower's occupancy of the Properly is deleted.  All ‘reiiaining
covenonts and agresments sel forth in Unifonn Covenant 6 shall remuin in elfect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall wssign to Lender alt leases of the
Properly and all security deposits mude in connection with- leases of the Property. Upon the assignment, -
Lender shall have the: right to modily, extend or erminste the existing leases und to execute new leases,. in
Lender's sole discretion, © As used in this pargrapli G, the word "lense” shall mean “sublease™ if the Securily

Insirement s on u leasehold.

MULTISTATE 1-4 FAM ILY RIDER-Fannie Mac Uniform Instruinent Form 31709190
ILYJLG - July 11, 1994 (puge 1 0f'2) Dac Prep Pus, Ine.
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H. ASSIGNMENT OF RLN’I‘S APPOINI‘MENT oF RLCL!VER LENDFR IN I’OSSLSSION. Borrower

ubsolutely and unconditionnlly  nssigns and trunsfers to Lender all the rents and revenues ("Rents”) of the
Property, rt.gurdfe«-. af to whom the Rents of the Properly sre payable, Borrower wuthorizes Lender or
Lender's ugents to collect the Rents, nud ngrees thut ench tenunt of the Property shall puy the Rents o Lender
or Lender’s agenis. Mowever,. Borrower shull receive (he Rents until () Lender has given Borrower nolice of
defoylt purshant o peragraph 21 of the Seeurity Instrument nnd () Lender hns given notice (0. the tenoni(s)
thut the Rents are.to be puid to Lender or Lender's ugent. 'Phis nssignment of Rents comstitutes  an absoluite
gssignment  and nol un assignment for mdditlonal  seeurity only,

Il Lender gives notice of brench to Borrower: () afl Rents received by Borrower shull. be held- by Borrower
us trustee for.the benefit of Lender only, to be upplied (o the sunss seeured by the Seeurity Instrument; (i)
Lender shall be entitled 10 colleet und receive sl of the Rents of the Property; (iii) Borrower ugress that ench
tenunt of the Property shudl pay all Rents due and unpaid 0 Lender or Lender's sgents upon Lender’s swritten
demund 127 the tennnt; (iv) unless appliéub!u law provides otherwise, ull Remts collected by Lender or Lender's
agents shutl o upplied first to the cosis of, mkmg control of and nwuugi:u, the Property uiel collecting  the
Rents, including, but not limiled to, atomey's fees, receiver's fees, premiums on receiver's bonds, repair ud
MBinenINce  CoHs, .m;runce premiums, taxes, ussessments and other | churges on the Prupc.rty. and then to the,
sums secured by the Security Instrument; (v) Lender, Lender's ugents or any judiclully apponted receiver shul!
be linble 1o uu,oum fof raly those Rents uctally received; and (vi) Lender shall be entiled 1o huve a recelver
appointed 1o ke possessivn, of and munage the Property und colleet the Rents. and profits derived from he
Properly without any show'ng us (o the inadequacy. of the Property a8 seeurity.

If the Rents of the- Propcrly avs not sufficlent 1o cover.the costs of tuking . control of und- nmnugsm_. the
Property and of colleeting the Reats"uny funds expended by Lender for such purposes shull Lecome .
indebtedness  of Borrower 1o Lenter sseured by the Security Instrument pursuant - Lo Uniform Covenant 7.

Borrower. represents und warrants (that ‘Barrower has not executed uny pnor assignment  of the Rents and hog
not and will not perform eny net that wouidi prevent. Lender from exercising . s rights under this- paragraph.

Lender, or Lender's agenls or n judiciatiy. u,‘pomled receiver, shall not-be required- to enler upon, lake
contral of or maintain the_Properly before crnfer giving nolice of defnult o Borrower, However, Lender, or
Lender's ngents or o judicially oppointed - receivir, mey do so nl ony- time when. a defalt occurs, Any
upplication  of Rents shull not cure or wuive uny de wult) or invalidule uny other right or remedy ol Lender.

This ussipnment  of Rents of the Property shall ermizute— when al) the sums seenred by the Secorily  Instrument

are paid in full,

I. CROSS- DEFAULT PROV]SION Borrower's default. o biecch under uny note or ugreement in which
Lender hos on interest sholl be o breach under the Security Iasiwaent  und Lender may invoke any of the

remedies  permitted by the Security Instruinent,

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and provisions contaied i this 1-4 Pamily

Rider,
L ’ I //
/ Nprgrfers 67% 7 :V'fd/ (Seal)
MRRAELA L., VARGAS ) -Borrower

@ﬁ A /[;{ [ Lgrtrd (Seal)
CHERYL MILLIAMS “Borsower

N (Seal)-
-Barrower

(Ses il)
-Barrower

(Seal)
llarrower

(Seal
-Rarrower

- oy 1, 1994 (phge 2 of 2)
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