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This Mortgage prepared by:  HEATHER SIEREL FOR GUARANTY HOME EQUITY
4000 W::Browr Deer Road
Milwaukee, WI 53229

MOET{:AGE

THIS MORTGAGE iS DATED JUNE 24 1998, between .alb PLAIR KOSSOFF and HELEN KOSSOFF HIS WIFE :
AS JOINT TENANTS whnse address is 2901 W, BIRChWO“\D AVENUE, CHICAGO ik 60545 (referred to"
below as "Granlor"). and GUAHANTY HOME EQU|TY whose 4raress Is 1100 Jorle Bivd Suite 355, Oakbrook'
8 60521 (referred to belew as “Lender")

GRANT OF MORTGAGE For va!uab{e cons.‘deratfon, Grantar mortgeaes warranls, and conveys to Lender al
of Grantor's right, titte, and interest in, -and. 1o the !ollowmg descrlbed real oroperty, togelher with alt exisrlng ar
subsequently erected or affixed bunldmgs. mprovemems and fixtures;. Ail_2asements, rights of way, and
appurtenances;. all water, water rights, walercourses and. ditch rights. (snciuumg stock in utilities wnh ditch, or,

5

irrigation rightsy; and all other rights, royalues. and. prof}ts relanng to the real pr;E» ty, mcludmg walhout Irmttationv-_

all minerals, cil, gas, geothermal and similar malters, located in COOK County, Sdate of llinois (the “Real
Property"): _
LOT 2 AND ALL.OF LOT -1 IN: BLOCK 2 IN DLIVER SAL!NGER AND GOMF’»N .“S BIRCHWOOD;
AVENUE ADDITION T0. HOGERS PARK_BEING' A SUBD!V!S!ON OF THE NORTH .12 GF. THE SOUTH,

1/2 OF THE. NORTHEAST 1/4.0F . THE:, SOUTHWEST 1/4 QF .SECTION 25, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE' THIRD PRlNCIPAL MEHIDIAN N COOK COUNTY ILLINOIS

The Real Property or its address as commonly knOWn as. 2901 W.. BIHCHWOOD AVENUE CH|CAGO, L
60645. The Real Proper!y tax udenﬂﬂcaﬂon number Is 10-25-310-019 0000

Grantor presently assrgns 1o Lender ail of Grantor 5 nght, m!e. and :nterest inand. to all Ieases of. the Propeny and‘
alt Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code securlty Interest in

the Persona% Propeny and Rents.

DEFIN!TIONS The followmg words shall have the foi!owtng meanmgs when used | in zhls Mortgage Terms. not;'_.

otherwise defined in this Mcrtgage shall. have the meanings attributed: to. such lerms in_the Uniform Cornmercra!
Code. All references lo doHar amounts shall mean amounts m lawiut money of the United States of Amerlca

Existing fndebtedness The. words “Exrsung Jndebtedness" mean the indebtedness descrrbed be;ow in the
Existing Indebtedness section of this Mortgage
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06-20-1998. MORTGAGE Page 3
Loan No 16-62019785 {Continued)

Property. - Grantor shall:maintain the: Property free ol all liens. having priorlty - over ‘or equal to the interest-of
Lender ‘under. this Mortgage,«except for:the: lien; of taxes:and- assessments ‘not due, except for the Exisling
Indebtedness referred;to below, and except:as otherwise provided in the following paragraph. ‘
E‘I’gr?ga%%w DAMAGE INSURANCE, The foliowlng provisions relating to insuring the Property are a part of this
Maintenance -of -Insurance...- Granlor shall procure;»‘and--maintain;-Policles of fire’ insurance~with - standard
gxtended, coverage: endorsements..on. an actual .cash: value: basis. for the .full insurable: valug covering all -
Improvements-on-the Real:Property in an amount;stfficient to-avold application:of any.coinsurance.clause, and -
with a standard mortgagee clause In.favor-of-Lender, Policies shall ‘be: written.by stich Insurance. companies
and in-such form.as.may be reasonably acceptable to.Lender.. Grantor.shall dellver to-Lender certificates:of
coverage from.gach insurer contalning-a-stiputation that: coverage wili not be cancelled or diminished.without a
minimurn of len (10) days' prior. written notice -to. Lender ‘and not- con_t,ainlng, any- disclaimer ot \he:insurer's.
liabiiity: for failure to give such notice..-Eachiinsurance policy alsa shall inciude an endorsement: providing: that:
coverage in favor-of.Lender will not:be mpalired In. any. way by any acl,- omission or defaull of Grantor.ar-any
other persei.- Sl_nouid;.,theReai::_;l?roper‘% al.any time become located in. an area designated.by the. Director.of -
the. Federat.Erf.ergen?rM_anagemem‘ gency- as-a’special-flood-hazard-area, Granfor agrees. c-oblain.-and.
maintain. Federal “lood:|nsurance:for.he. full.unpaid principal balance-of the loan, wp to the maximum pollcy:
flimits. set: under the National. Flood.insurance Program, or as otherwise required by Lender, and to maintain
such insurance foi tha term of the loan, L ‘ :
P Ny e e T . . ] - : B TR
Application of: Proceaus:. Granlor;shall. prom t‘ly-notlgt-‘ Lender of any-loss. or damage to-the Property:if the -
estimated:cost:of. repalr-or:rrplacement.exceeds $1,000.00. - Lender. may make proof of foss If Grantor fails to,
do so.within-{ifteen: (15):days.cf.the casualty.. Whether or:not:Lender's security is'Impaired, Lender:may; at its.
election,tapple;,_zthe_proces.«_us_to*:the.reducilon of the Indebtedness, payment of any lien aflecting the Property,
or the restoration and repalr of the Property. _ _ . ‘
EXPENDITURES: BY.:LENDER, ..If Grantsr: falls. to.comply with any. ‘provision. of this .Mortgage, including any
obligation: to maintain Existing, Indebledr ess rg:good:.standln_g as reguired-below, or If- any action: or proceeding is-
commenced. that would -materially. affect-zénduar’s. interests:in the Property, Lender on Grantor's. behalf. may, but
shall. not.be, required:to; lake any-actlon.lhat-Lender.deems appropriate: Any*amount'lhat. Lender-expands-.-fn‘ 50
doing will:bear interest at the rate provided for.in.the:Note from the date:incurred or paid. by Lender.1o the date ‘of
repayment b*Grantor; All such expenses; at Lender’s option, will- (2) be payable-on-demand,- (b} be added:to the.
baiance of the Note-and:be:apportioned:amaong--and:52: payable with any-installment .payments. to become due:.
during-either . [u)-.-the‘.'-\te_nm;,ot;,-_an?z.:sfa plicable-insuran 38‘&9“0}’[’0[1- r‘(,Ii)‘ the remaining_term of the Note, or .(c):be"
trealed; as a balloon payment which:wiil. be:due:and: payatic: at the. Note's maturity.. This Morigage -also will:seclre

payment'of these:amounts: The rights:provided: for;;lmthis_rofﬁ'agégpg; ﬁ.hall be in. add]tlon.tuan\ﬁ other rights-or- any
thr, u

remedies.to which. Lender.may-be-entitled: on-account of thz v Any-such-action by Lender -shall not be
construed;as curing the.default s0,as to bar Lender Irom any ramarly that it otherwise would have had.
WA;(RANTY;' DEFENSE OF TITLE. The following provisions relainy 10 awnership of the Property are a part of this
origage. § e L , A - BT
Title.. Grantor warrants that: .. (a).Grantor, holds good: and. marketabla:title of record to-the:Property..in: fee.
simple, free and.clgar.of. all.llens and-encumbrancés other than those.set-forth-In the-Real Property: descriotion:
or in the Existing: Indebtedness.sectlon” below or in. any-litle insurance policy, title report, or linal title opinlon
issued in_favor of, and: accepled: by, Lender in.connection with this Morigzge, ‘and (b} Grantor has the Iull
right, power, and authority to execute and deliver this Mortgage to Lender. - :

1 RN ) L . PR A

Defense of Tille... Subject to: the:exception:in.the:paragraph. above, Grantor wervanis and will forever defend
the title to the Property against the lawfulclaims of ail persons.

EXISTING INDEBTEDNESS.... The. following provislons concering existing indebteriness (the "Existing

Indebtedness”) are a part of this Mortgage, L _ P
Existing: Lien. The-lien of-this:Mortgage:securing the. Indebtedness may be secondan end Inferiorto.an
existing" en:... - Grantor:.expressiy::.covenants: and -agrees:to’.pay, .or. see' to. the payment cf;* the. Existing:
Indebtedness:and: to prevent:any.default: on. such:indebtedness; any delault under-the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

B T U TR

Default If the: paymient.of any instaliment of, principal or.any interest:on the ExIsting Indebtedness.is not:made-
within the.time. required. by. the.note . evidencing-such. Indebtedness, or .should a default -occur, under. the
instrument- securing.such indebtedriess and not:be cured during“any applicable grace period therein, then, at:
the option.of Lender, the.indebledness secured by this Morigage shall become immediately due and payable,
and this Mortgage shall be in default, , L e
FULL PERFORMANCE. - If Grantar. paysiall-the Indebtedness when due, and otherwise performs: all the:obilgations -
imposed.-upon: Grantor-under this:Morigage, Lender.shall execute - and:dellver to Grantor @ suitable satisfaction ‘ot
this Morigage: and suitablesstatements of termination-of any financing' statement_on :file evidenc,!nf;‘,_:!_enders :
security -interestsin-the. Rents-and:the:Personal.Property: Grantor will pay, ‘it permitted: by: applicable law;-any.
reasonable:termination:fee-asidetermined-by;Lender -from-time'to- time. . If; Rowever, payment.is.made by Grantor, -
whether: .volumaril¥ .or-otherwise;-or.by.guarantor. or. by-any:third: party,-on-the.Indebledness and:thereafier Lender.
is forced:totremit:the: amount;of that-payment:(a):to.Grantor s trusteerin bankruptcy. or to-any-similar.person under-
any federal-or.staterban kruptcg.,law- or-law:for'the: reliet.of debtors; (b) by reason of .any judgment; decree-or.order. -
of any court:or:administrativesbady having Jurisdiction over Lender or. any of Lender’s property;:or fc):by'reason-:of.;-
any settiement. or.. compromise:.0l-.any..Claim:made by ;Lenderwith..any clalmant. (including without -fimitation:
Grantor):the:Indebtedness shall be.considered unpaidifor: the.purpose: of enforcement: of this Mortgage-and- this
Mortgage:.shall. continue:-to.be . effectivesor shall.be- reinstated, -as:.the: case may be, notwithstanding any-
cancellation of this Mortgage or of any nolé or olher Instrument or agreement evidencing the indebtedness and the
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e arbitration.. proceedrng shall. be.deemed.the commencement .of an.action: for these purposes.. The Federal
Arbitration Act shall apply to'the construction, interpretation, and enforcement of this arbitration provision.

Time Is of the Essence. Time is of the essence in the performance of this Mongage

= Walver of Homesteadg';Exemﬁtion Grantor..hereby : releases- and- waives- all. rrﬁhts and .benefits of the
5 homestead exemption laws of the State of illinois as to all Indebtedness secured by this Mortgage.

in  NOTICE.OF JUNEDR MORTGAGE An exhibit, trlled "NOTICE OF JUNIOH MORTGAGE "is attached to-this-
Mortgage and-by this reference:is. made a pan of this Mortgage just as if ail the provisions, terms and conditions

of the Exhibit had been fully set forlh in lhrs Mortgage

EACH GHANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVISIDNS OF THIS MORTGAGE AND EACH
GRANTOR AGREES TO ITS TERMS:

GRANTOR:

B

S N
x__jdeodg <2—"0‘*”"*

SINCLAIR KOSSOFRF y ‘
A ’ -y b
X ,Z\.[Lédw A e By
HELEN KQSSOFF [

INDIVIDUAL AGKNOWLEDGMENT

STATEQF ____ .. —
COUNTY OF D . )

On this_day before me, the undersigned Notary Publrc, personally appeased SINCLAIFI KOSSOFF and HELEN.
KOSSOFF, 10 me known to bc the individuals described In and who. executed na Mortgage, and acknowledged

that they signed the Mortgage as their free and voluntary act and_d éd, for theuses and purposes thereln x-
mentioned. j ;ﬂ :
Given under my h /nd'aﬁd official seal thisé? Cflptl e |10 7

By/ ZW’/ f@/ﬁesldlng at

@ary Publlc/lr/nd for the Staté of ___.£ < —
My“c'o:r_nmiéslon explres _ ﬁgj ,é;/ﬁ Bl

LA A s o

OFFICIAL. S::AL

JOSEPH EHILL  §

NOTARY PUBLIC, STATE OF ILUNOIO‘
MY. COHM‘%ION Fnagg:03/27/0a
AApSE IRELY

WAARAAA I

LASER PRO, Reg. U.S. Pat & T.M,, Off., Ver, 3.24a (c) 1998 CFI ProServices, Inc. All rlghts raserved.
[IL-GO3 E3.25 F3.25 P3. 25" KOSSOFF.LN R1. OVL}







