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MORTGAGE

THIS MORTGAGE ("Security Instrumeat”) is-given on June 19, 1998 . The morlgagor is
VICTORIA L. CERINICH , A Siigle Person

{("Borrower"). This Sceurity Instrument is given to Drapec ¢ Kramer Mortgage Corp.

which is organized and existing under the laws ol Illinois , and whose
addressis 33 West Monroe - Suite 1900, Chicago, IL 67613
{"Leader”). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY ONE THOUSAND EIGHT HUNDRED & 00/100
Binllyes (US. S 171,800.00 3,
This debt 1s evidenced by Borrower’s note dated the same date as this Sccurity Instrusaent ("Note"), which provides lor monthly
payments, with the full debt, if not paid carlicr, duc and payable on July 1, 202¢ . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intelestand all rencwals, exlensions and
modifications of the Nole; (b} the payment of all other sums, with interest, advanced under paregraph 7 1o proteet the security of
this Sccurity Instrument; and (¢) the performance ol Borrower's covenanis and agreements under thil Secarity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descrnnd property located in
Cook County, Hlinois;
THE EAST 25.0 FEET OF THE WEST 76.83 FEET OF THE SOUTH 25.9 FEET OF .OT-7 IN
BLOCK 23 IN ASSESSCR’'S SUBDIVISION IN THE FRACTIONAL NORTHWEST 1/4 OF SRBOTION
22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE ;THIRD PRINCIPAL MERIDIAN AND THE
EAST 25.00 FEET OF THE WEST 76.83 FEET OF THE NORTH 14.19 FEET OF LOT § IN
MAHER’S SUBDIVISION OF PART OF THE FRACTIONAL NORTHWEST 1/4 OF SECTION 22,
TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. ( PIN#17-22-108-027, 17-22-108-028, 17-22-108-029)

which has the address of 1515 S, MICHIGAN AVE #T3 CHICAGO T
[tinois 60605 |Zip Code] (“Property Address”);
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TOGETHER WITH all the improvements now or hereafter crecied on the property, and all cascmenls, appurienances, and
fixtures now or hercalter a part of the property. Al replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conveyed and has the right 1o mongage,
granl and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Propertly against all claims and demands, subject 10 any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompuly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable faw or 0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are duc under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) ycarly taxes
and asscssments which may attain priority over this Sccurily Insirument as a licn on the Property; (b) yearly leaschold payments
or ground reats or/ e Propenty, if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly morigage-insurance premiums, il any; and () any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph.%, n licu of the payment of morigage wmsurance premiums. These items are called "Escrow liems.”
Lender may, at any time,celléct-and hold Funds in an amount not to exceed the maximum amount a lender for # federally relaied
mortgage loan may require for ﬁr~owcr‘s escrow account under the federal Real Estate Seulement Procedures Act of 1974 ag
amended from tme to lime, 12 U.5/C’ Section 2601 ef seq, ("RESPA") unless another law that applics to the Funds stts a esser
amounl. If so, Lender may, at any-ume, collect and hold Funds in an amount not to cxceed the lesser amount. Lender may
estimate Lthe amount of Funds due on the bais-of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law:

The Funds shall be held in an institution witose deposits are insured by 2 federal agency, instrumentality, or eality (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lems, Lender may not charge Borrower [or holding aid /iprlying the Funds, ennually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest n e Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-lime ¢harge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law prevides otherwise, Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay 22irower any inlerest Or carnings on the Funds, Borrower and
Lender may agree in writing, however, that inlerest shall be paid on uic Fands. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds-and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by thiz-3ecurity Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applizablk law, Lender shall account 10 Borrower for
the excess Funds in accordance wilh the requirements of applicable law, Il the amoan? of the Funds held by Lender at any time is
not sufficient (w pay the Escrow liems when due, Lender may so nolify Borrower in weiting, and, in such case Borrower shall pay
to Lender the amounl necessary 1o make up the deficiency. Borrower shall make apthz d2ficiency in ne more than twelve
monthly payments, al Lender's sole discretion,

Upon payment int [ull of all sums sceured by this Security Instrument, Lender shall prompiy refznd 1o Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the Jcouisition or sale of the
Property, shalf apply any Funds fheld by Lender at the time ol acquisition or salc as a credit against 2he sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reecived by Lenderander paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, (0 amounts payable under paragraph 2
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions alributable 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
abligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time dircctly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Barrower makes these paymients direclly, Bortower shall prompuy furnish to Lender receipts evidencing the payinents.

Borrower shall promplly discharge any lien which has priority aver this Sccurity Instrument unless Borrower: () agrees in
writing to the payment of the obligation sccured by the lien in a manner acceplable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent e
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o
this Sceurity Instrument, [f Lender determincs that any part of the Property is subject (o a lien which may auain priority over this
Sccurity [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take Qne or more
of the actions set forth above within 10 days of the giving of nolice, mmgm
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5. Huvard or Property Insurance, Borrower shall keep the improvemcnis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including lloods or
flooding, for which. Lender requires insurance. This insurance shali be maintained in the amounts and for the periods that Lender
requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 10 Borrowes fails.to maintain coverage described above, Lender may, at Lender's option, obtiin
coverage 1o protect Lender’s righis in the Propenty in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptabie w Lender and shall include a standard mortgage clause. Lender shall
have the night to hold the policics and reacwals. If Lender requires, Borrower shall promptly give o Lender alt receipts of paid
presniums and renewal notices. In the ¢vent of loss, Borrower shall give prompt notice to the insurance cartier and Lender, Lender
may make proof of foss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender's scourity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shatl be applicd w0 the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. I Borrower abandons the
Properly, or docs mot aaswer within 30 days a notice from Lender that the insurance carrier has offered to settle a clam, then
Lender may collect theansirance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bedawerotherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeris referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property 15 acquired by Lerdce, Bomower's right 1o any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shat pass to Lender to the extent of the sums secured by this Sceurity Insirument immediately
prior {0 the acquisition.

6. Occupancy, Preservation, Maintendzce and Protection of the Property; Borrower's Loan Application; Legseholds.
Borrower shall occupy, cstabiish, and usc the Ploperiy as Borrower's principal residence within sixty days after the execution of
this Sceurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at teast one year after the
datc of occupancy, unless Lender otherwise agrees I writing, which consent shall not be unrcasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrows:'s conbrol, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil waste on the Propeaty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gond faith judgment could result in forfeiture of the Property or
otherwise materiafly impair the licn created by this Security Instrumery or Lender’s sceurity interest. Borrower may curc sucn 8
defavlt and reinstale, as provided in paragraph 18, by causing the actiun or proceeding to be dismissed with a ruling that, in
Lender's good faith determinagion, prectudes forfeiture of the Borrower's inlesest in the Property or other malterial impairment of
the lien created by this Security Ingtrument or Lender's security interest, Borrew:cr shall also be an default if Borrower, during the
loan application process, gave materiaily false or inaccuraie information or siatemets W Lender (or failed to provide Lender with
any malerial information) in conngction with the loan evidenced by the Note, wehising, but not limited 1o, represeptalions
concerning Borrowes's occupancy of the Property as a principal residence. If this Security instrument is on a leaschald, Borrower
shall comply with all the provisions of the lease, If Borrower acguires fee title to the Property the leaschold and the fee title shall
not merge uniess Lender agrees w the merger in wriling,

7. Protection of Lender’s Rights in the Property. Il Borrower [ails to perform the covenams aps.agreements contained in
this Security Instrument, or there is a legal procecding that may sigaificantly affect Lender’s rightc in fa¢ Property (Such as a
proceeding in bankeupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then er.der may do and pay
{or whatever is necessary 10 prutect the value of the Property and Lender’s rights in the Property. Lender s/gsions may include
paying any sums secured by a tien which has priority over this Sccurity Instrument, appearing in court, pe/ing reasonable
attorneys’ fees and cntering on the Property to make repairs. Although Lender may wke action under this paragraph 7, Lender
does not kave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower sceured by this Sceurity
[nstrument. Unless Borrower and Lender agree 10 other {erms of payment, these amounts shall bear interest from the date of
dishursement at the Nole rate and shali be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance I Lender required morigage insurance as a condition of making the loan sceured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any rcason, the
mortgage insurance coverage requised by Lender Japses or ceascs 10 be in offect, Borrower shall pay the preminms required w
obtain coverage substantially cquivalent o the morigage insurance previously in effect, al 2 cost substantially cquivalent (o the
cost o Borrower of the mortgage insurance previousiy in effect, from an allernate mortgage insurer approved by Lender. If
substanually equivaient mortgage tusurance caverage is not available, Borrower shall pay to Lender cach month a sum equal o
onc-twellth of the yearly morntgage insurance premivm being paid by Barrower when the insurance coverage tapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morlgage insurance, Loss rescrve
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_payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shail pay the
premiums required to maintain morigage insurance in effect, or 10 provide a loss reserve, until the requirement for morlgage
nsurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make rcasonable cnwrics upon and inspections of the Property. Lender shall give
Borrower notice al the ume of or prior 10 an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the ¢vent of a total taking of the Property, the procecds shall be applied 10 the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater thar the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument suall be reduced by the amount of the proceeds multiplicd by the following [raction: (a) the total amount of
the sums secured mmuicdiately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shial'te paid 10 Borrower. [n the cvent of a partial taking of the Property in which the fair market value of the
Property immediately befors the taking is less than the amount of the sums sccured immediatcly belore the taking, unless
Borrower and Lender otherwisc agree in wriling or unless applicable law otherwisc provides, the proceeds shall be applicd 1o the
sums secured by this Security liisizateznt whether or not the sums are then due,

If the Property is abandoned by Tiorrower, or if, after notice by Lender to Borrower that the condemmeor offers 10 make an
award or scltlc a claim for damages, Borrewer fails to respond to Lender within 30 days afiter the date the notice is given, Lender
is authorized o collect and apply the procecdi at ils option, cither o restoration or repair of the Property or to the sums secarcd
by this Sccurity Instrument, whether or not ten dqc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the duc date of the monthly payments referred Lo in parugraphs 1 and 2 or change the amount of such payments,

11, Borrawer Not Released; Forbearance By Leadsr o1 a Waiver. Exiension of the time for payment or modification
ol amortzation of the sums sccured by this Security Instunent granted by Lender 10 any successor in interest of Borrower shall
not operale to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in inierest or refuse 1o exiend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any deriard made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or remedy shail not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sicniers, The covenants and  agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender ard Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and severai. Ary. Borrower who co-signs this Sccurity
Instrument but does not execute the Nete; (a) is co-signing this Sceurity [nstrurnent.ouly-t0 mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not-ycisenally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ag’es 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Nole withour the: 2orrower's consenl.

13. Loan Charges. If the loan sccured by this Security Instrument is subjoct o @ law which sete maximum loan charges,
and that law is linally interpreted so that the interest or other loan charges collected or to be collected in‘ceancetion with the loan
cxcced the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 redice the charge lo the
permitted limit; and (b} any sums alrcady collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower, if a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be direcied to the Property Address or
any other address Borrower designates by notice W Lender. Any notice to Lender shall be given by first class mail 1o Lenrder’s
address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabic law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conllicting provision. To this end the provisions of this Sccurity Instrument and the Note arc declared to
be severable, "

thati
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower, 1[ all or any pari of the Property or any interest in it is
“soid or tansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person) without
Lender’s prior writlen consent, Lender may, at ils oplion, require immediate payment in full of all sums sccured by this Sceurily
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shatl previde a period of not less
- than 30 days from the date the notice is delivered or mailed within which Bomrower must pay all sums sccured by this Security
~ Instrument. 1f Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedics permitted

by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right o have
cnforcement of this Security Instrument discontinued at any ume prior (o the earlier of: (a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurity
Instrument; or (b) eray of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays Lender all
sums which then ‘wouid be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable-uttémeys” fees; and {d) wkes such action as Lender may regsonably require 1o assure that the lien of this
Security Instrument, Lerdes’siights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unciarged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccurcd
hereby shall cemain {ully effective a5 /i no acceleration had occurred. However, this right 1o reinstate shail not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Serviesr,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withaa! prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") thal collects monthly paments duc under the Note and this Security Instrument. There also may be ane or
more changes of the Loan Servicer unrelated to a Sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with parascaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o wnch pavments should be made. The notice will also contain any other
information required by applicable law.,

20, Hazardous Substances. Borrower shall not cause or pémnit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ner.allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senicnces shall not apply 1o the presence, use, or storage on the
Property of small quantities of Havardous Substances thal are generally tecoznized to be appropriate to normal residential uses
and 1o maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigaton, :Iairr.. demand, lawsuit or other aclion by any
governmental or regulatory agency or privaie party invoiving the Property and any *erardous Substance or Environmental Law
of which Borrower has actual knowicdge. If Borrower learns, or is notificd by any governaienial or regulatory autherily, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessa'y, S3orrower shall prompily take alt
necessary remedial actions in accordance with Environmicntal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoling, kerosene, other Mammable or toxie netroleum products, oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacuy¢ materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is iocated that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Barrower to acceleration and foreclosure, IT the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. I ender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not
limited to, reasonable attorneys® fees and costs of title evidence,

tnitiais
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22, Release.  Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall release this Sccurily Instrument

without charge o Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of cach such rider shall be incorporated inlo and shall amend and supplement
the covenants and agreements of this Sccurity [nstrument as if the rider(s) were a part of this Sccurity Instrument,

[Chcck appizcablc box{cs))

l Adjustable Rate Rider [__] Condominium Rider [_11-4 Family Rider

- ! Graduated Payment Rider [_X Planned Unit Development Rider [ Biweekly Payment Rider
{ 7 Batloon Rider [__] Rate Improvement Rider [__] Second Home Rider
L_j VA Rider L% Other(s) (specify] ARM RIDER

BY SIGNING BELOW, Bonowcr accepts and agrees 1o the lerms and covenants contained in this Sccurily Instrument and in

any rider(s) executed by Borrower and recorded with it _
Witnesses: 7%7/&/ é E
3 )-..A.,\.x ,(SCd])

VICTORIA &. CERINICH “Rorrower

SR (1)
-Borrowet

Sealy e (Seal)

-Bormower

OGSV

-Barrower

STATE OF ILLINGIS, Coumy ss:
AN L aad

L LY .a Notary Public in and for sud sounty and stte do hereby certify thas

\/ (¢, Tt ‘ﬂ. . Ccijf’,i-“.z/(("ﬁ
, personally known 10 me 1o be the same.nerson{s) whosc name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that 2 #¢&
signed and delivered the said instrumentas 492 free and voluntary act, for the uses and purposes Michin set forth.

Given under my hand and official seat, this 1z €5 dayof Dot , Faage
My Comrmission Expires: §12-fca e ’1""'"""-"“'5-% —e ,f:— _f/}j—““"‘ij‘_— -
Foi F anoaietary B@blic
Yeoat Rl e
Wy CornmgLed Saneng AT
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 13th day of June

1988 | and is incorporated imo and shall be deemed 1o amend and supplement the Morigage, Deed of l"rust
or Security Deed (the “Security Instrument”) of the same date, given by the undersigned (the "Borrower”) 1o sceure
Borrower's Notc to

DPraper & Kramer Mertgage Corp,
(the "Lender™)

of the same date and covering the Property described in Lhe Security Instrument and located at;
15815 3. MICHIGAN AVE #T3, CHICAGC, Illinois 50605

[Propeny Address]
The Property inctades, hut is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain conmion areas and facilitics, as described in
(the "Declaration™),
The Properly is a part of a plained unit development known as
1515 S, MICHIGAN AVI.. LOFTS
[Name of Planncd Unit Development]

(the "PUD"). The Property also includss Borrower's interest in the homeowners association or equivalent entity
cwning or managing the common areas anr; fazilities of the PUD (the "Owners Association™) and the uses, benefits
and proceeds of Borrower's interest.

PUD COYENANTS. In addition 1o the  ovenants and agrecments made in the Sccurily Instrument,
Borrower and Lender further covenant and agree as follows;

A, PUD Obligations.  Borrower shall perform 2!l of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i} Declaiation; (ii) articles of incorporation, trus( instrumenl or
any cquivalent document which creates the Owness Associateasand (iii) any by-laws or other rules or regulations
of thc Owners Association. Borrower shall promptly pay, when dae, ol ducs and assessments imposed pursuant 1o
the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintzns, with a gencraily accepted insurance
carrier, a "master” or "blankel” policy insuring the Property which is sausfzotory to Lender and which provides
msurance coverage in the amousts, for the periods, and against the hazards Londer requires, including fire and
hazards included within the term "cxtended coverage,” thea:

(1) Lender waives the provision i Uniform: Covenant 2 for the monthly paymant 1o Lender of the yearly
premium installments for hazard insurance on the Property; and

{i) Borrower's obligatton under Uniform Covenant 5 to maintain hazard insucanc: coverage on the
Property is deemed satisficd to the extent that the required coverage is provided by the Owners Assesiation policy.

Borrower shall give Lender prompt eotice of any lapse in required hazard insurance coverage provided hy the
rmasier or blanket policy.

In the cveni of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common areas and facililies of the PUD, any proceeds payable 10 Borrower are hereby assigned
and shall be paid 1o Lendes. Lender shall apply the proceeds (o the sums secured by the Sceurity Instrument, with
any cxcess paid to Borrower,

C. Public Liability Insurance. Borrower shall ke such actions as may be reasonable 1o insurc that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and exienl of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mas;Freddle Mac UNIFORM INSTRUMENT Form 3150 9/80
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D. Cendemnation.  The proceeds of any award or claim for damages, direct or conseyeential, payable to
Borrower in conneclion with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in licu of condemnation, arc hercby assigned and shail be
paid to Lender. Such proceeds shall be applicd by Lender 1o the sums secured by the Sccurity Tnstrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
writlen consent, cither partition or subdivide the Praperty or consent 10;

(1) the abandenment or termination of the PUD, except for abandonment or termination required hy law
in the case of substantial destruction by fire or other casually or in the casc of a wking by condemnation or eminent
domain;

(i) any amendment (o any provision of the "Constituent Documenis” i the provision is for the express
benefit ol Lender,;

(i tormination of professional management and assumption of sclf-management of the Owners
Association; o

(iv) anyzoion which would have the effect of rendering the public liability insurance coverage matntained
by the Owners Azsoeigtion unacceptable to Lender,

F. Remedies. i Buprawer doces not pay PUD dues and assessmoents when dug, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by the
Sccurity Instrument. Unless-Gorrower and Lender agree 1o other terms of payment, these amounis shall bear interest
from the date of disbursement &t Yio<Note raie and shall be payable, with interest, upon noiice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Barrower accepts iand agrees to the terms and provisions contained i this PUD Rider.

—— e, /%““‘“’\2’@\
.-/’wc}"{?{ " _,.)j?’;\_m\ \_,c_()\ (Seal)

VICTORIA L LPRINICH Rorrower

e e {Scal)
Rorrower

e {Scal}

-Borrower

o (Seal)

Horrower
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER s made this  19th  day of June , 1398
and is incorporaled into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed
(the "Securily Instrument”) of the same datc given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note {the "Note") o Draper & Kramer ¥ortgage Corp.

{the "Lender") of the same date and covering the property
described in the Sceurity Enstrument and located at:
1515 8. MICHIGAN AVE #T3, CHICAGO, Illincis 60605

[Propeny Address)

THEMOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT-THT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXMIJM RATE THE BORROWER MUST PAY.,

ADDITIONAL COVeNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender Turther coverantand agree as follows:

A.INTEREST RATE AND MONTELY PAYMENT CHANGES
The Notc provides for an initial interest rite of 6.375 %. The Note provides for changes in
the interest rate and the monthly payments, as'folows:

4. INTEREST RATE AND MONTHLY PAYMEN I CHHANGES

{A) Change Dates

The interest rate 1 will pay may change on the {irst day »1 . July , 2003 and on that
day cvery [2th month thereafter. Each date on which my intercs2 tare could change is called a "Change Daie.”

(B) The Index

Beginning with the first Change Date, my interest rate will 2 pased on an Index, The “Index” is the weekly
average yield on United States Treasury securitics adjusted 10 8 constant maiurity of 1 year, as made available by the
Federal Reserve Board. The most recent Endex figure available as of the da-45 days before cach Change Date 15
called the "Current Index.”

Il the Index is no longer availabie, the Note Holder will choose o new index” which is based upon comparable
informauon. The Note Holder will give me notice of this choice.

{C) Caleulation of Chanpes

Belore cach Change Date, the Note Holder wall caleulate my new interest ratc by adding
TWC AND SEVEN-BIGHTHS pereentage point(s) ( 2.875 %) to the Zurent Index. The
Note Holder will then round the resuit of this addition o the ncarest one-cighth of one perceniage paint (0.125%).
Subject 1o the limits stated in Scction 4(D) below, this rounded amount will be my new interest taiewintil the next
Change Dale.

The Note Holder will then determine the amount of the menthly payment that would be sufficient o repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturily Date at my new interest ralc in
subsiantially cqual payments. The result of this cafculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannle Mae/Freddle Mac Uniform [nstrument Form 3t113/85
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{DD) Limits vn Interest Rate Changes

The inierest ratc 1 am reguired 1o pay at the {irst Change Date will not be greater than 8.375 %
or less than 4.375 %, Thercalter, my interest rate will never be incrcased or decreased on any
single Change Date by more than two percentage points (2,0%) from the rate of interest 1 have heen paying (or the
preceding twelve months. My interest rate will never be greater than 12.375 %.

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me @ notice of any changes in my interest raic and the amount of my
monthly pavment before the effective date of any change. The notice will include information required by law 1o be
given meani-<so the tde and telephone number of a person who will answer any question § may have regarding the
nolice,

H. TRANSFER C£ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenait 17 4 the Sceurity Instrument is amended Lo read as follows:

Transfer of the Propadiv or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transteired (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lencci’s prior writien consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Secunity, Instrumeni, However, this opuon shall not be excrcised by Lender if excrcise is
prohibited by federal law as of tic ddic of this Security Instrument, Lender alse shall not excrcise this option if: (2)
Borrower causes to be submitled to Lendcr information required by Lender 1o evaluate the intended transferee as if a
ncw loan were being made 1o the transieree: and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable o Lender,

To the extent permitied by applicable law, Cender may charge a rcasonable fee as a condition to Lender's
consent to the loan assumption, Lender may also require the transferee to sign an assumption agreement that s
acceptable to Lender and that obligates the transferce o keep all the promiscs and agreements made in the Notc and
in this Sccurily [nstrument, Borrower will continue 1o be rphigated ynder the Note and this Sccurity Instrument unless
Lender releases Borrower in wriling.

If Lender cxerciscs the option Lo requirc immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 304255 from the dale the notice is delivered or mailed
within which Borrower must pay all sums secured by this Securily nstrument. If Borrower fails to pay thesc sums
prior {0 the expiralion of this period, Lender may invoke any remedies periitted by this Security Instrument withoul
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the torms and ‘covenants contained in this Adjustable

Rate Rider.

VICTORIA L7 CBRINICH Borrowes

e (Scal])
-Borrower

__ (Seal)

‘Bormowet

. {Scal)

-Borrower
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