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RESOUACE BANCSHARES MORTGAGE GROUR, INC,
1307 BUTTERFIELD RD., SUITE 422

DOWNERS GROVE, LLINCIS 60515

{Space Auove This Line For Recording Daia)

MORTGAGE

TS MORTGAGE i Security instrument’) is giver on JUNE 18, 1938
The montgager is KATHRYA M. GLEASON, A SINGLE WOMAN

FBorrower’) This Secudty Instaumint is given to RESQURCE BANCSHARES MOARTGAGE GROUP, INC.

wh,cr* i organized and exJS'%ng urerthe laws of DELAWARE )

and whose address is_ 7908 PARKLANE Rd., COLUMBIA SC 29223 (Lender)

Borrower owes Lender tne principal suti of One Hundred Elghty Six Thousand and 00/100

Doliars (U S. §___186.000.00 ) Tnis cebt is evidenced by Borrower's nole dated 1he sams date as this

Security insiument (Note'). which provides formaninly payments, wilh the full debt, if not paid eartie’, due and payable on

JULY 1 2028 . This Security Instrument securas to Lendar () the repayment

of the geht evidenced Dy the Note, with mnteres!, ana @i enewals, exisnsions and modifications of the Note, () the payment

of ail other sums, wilh intares:, aovanced under paragraph Z+e protact the security of this Security instrument; and (c) the
~performance of Bolrowar s covenants and agreaments under this Security instrumment and the Note. For thig purpose

Borrower does herety mortgage. grant and cenvey 1o Lendar e fotiowing described property located in
COCK County, lilno's:

UNIT 2831-3 IN THE CENTURION CONDOMINIUM, AS DELINEATED ONAGURVEY OF THE
FOLLOWING DESCRIBED REAL BESTATE:

LOT 3 AND 4 IN MEADOWCRAFRT'S SUBDIVISION OF PART OF LOTS 11 AND 6 iN BICKERDIKE
AND STEELE'S SUBDMISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SELTION 28,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN'CTOK
COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "C* 7O THE DECLARATISN OF
CONDOMINIUM RECORDED AS DOCUMENT 95581958 TOGRETHER WITH ITS UNDIVIDED
PERCENTAGE IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

PIN.#14-28-115-066-1003

which has tne ade:2ss of 2831 NORTH BURLING , GHICAGO
iStreet]
Wingis B0BS7-0000 [ Piovery Address’)

14 Cade)

s
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TOGETHER WITH all the improvements now or hereatier eractad on the property, and all sasements, appurignances,

and fhixtures now or nereafter a parl of the property. All replacements and additions shall also be covered by this Security
Instrument. Ali of the foregeing is referred to 10 this Security instrurnent as the “Property”.

BORROWER COVENANTS thal Borrower is lawiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrowar warranis anct will defand ganerally the title to the Property agains! all claims and demands, subject 1o any an-
cumbranrces of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for nalignal use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prapayment and Late Charges.  Borrower shall promptly pay when due the
prncigal of and interest on the debt evidenced by tha Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay ta
Lender on the day menmthly payments are due under the Note, until the Note iz paid in full, a sum ("Funds”) for: (a) yearty
taxes and asstssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly lgasehold
payments or grouid.rents on the Property, if any, (c) yearly hazard or property insurance premiums; (d} vearly flood in-
surance premiums, 1-2p-(a) yearly martgage insurance premiums, i any, and (f) any sums payable by Borrower 1o Lende!,
in accordance with the pravisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
caliptd "Escrow Items,” Lendial siav, at any time, colipgt and hotd Funds in an amount nel to excesd the maximum amaunt a
lander tor a federaliy related nigrigage loan may raguire for Borrower's escrow account under the fedaral Real Estate
Setilement Procedures Act ot 1974 as amended from time to time, 12 US.C. Seclion 2601 & seq. ('RESPA"), unless
another law that applies 1o the Funds sotnca iesser amount. If 3o, Lander may, at any time, coliect and hold Funds in an
amount nol to exceed the lesser amount. Leader may estimate the amount of Funds due on the basis of current data and
reascnable sstimales of expenditures of futcre Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institulion wh.ose deposils are insured Dy a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) (3¢ ih zny Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not ¢harge Borrowe: of holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow ltems, unless Lender pays dorrower interest on the Funds and applicable law permits
Lender to make such a charge. Howaver, Lender may require-Sorrower to pay a one-lime charge for an independent real
estate 1ax reporting service used by Lender in connaction with-\nis lean. unless applicable faw provides ctherwise. Unless
an agreemen! is mada or applicable law raguires interest to be paid/Lander shall not be required 1o pay Borrower any in-
terest of earnings on the Fungs. Borrower and Lender may agree ‘nsawiiting, however, that interest shall be paid on the
Funds. Lendar shall give 1o Borrower, without charge, an annual accousing of the Funds, showing credils and debits to
the Funds and the purpese for which each debit to the Funds was made. Th Fuids are pledged as additional security for
all sums secured by this Secunity instrument.

If the Funds hal¢dt by Lender exceed ths amounts permitled to be heid by apprlicable law, Lender shall account Lo
Borrower for the excess Funds in accordance with the requirements of appiicable lew. <tthe amount of the Fungs held by
Lendar at any lime is not sufficient to pay the Escrow !tems when dus, Lender may so no'iry Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amoum necessary to make up the deficiency. Brrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insttument, Lender shali promptly.setind to Borrower any
Funds held by Lender. I, under paragraph 21, Lendar shall acquire or sell the Property, Landsr, prios/t=-ihe acquisition of
sale ol the Property, shall apply any Funds held by Lender at the time of acquisiticn or sale as a credieuainst the sums
sacured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender undel
paragraphs 1 and 2 shall be applied: first, o any prapayment charges due under the Note; second, to amounts payahle
under paragraph 2; third, 1o interest dug; fourth, to principal due; and last, to any late charges due unde: the Nots.

4, Charges; Uans.  Boriower shall pay all laxes, assessments, charges, fines and impositions atlributable to the
Property which may attain priority over this Security Instrumenl, and leasehoid payments or ground rents, if any. Borrower
shall pay these abligations in the manner providad in paragraph 2, or if not paid in that manrer, Borrower shall pay them on
time directly to the person owed paymenl. Borrower shall prompily furnish to Lencer all notices of amounts tc be paid
under this paragraph. |f Borrower makes these payments directly, Borrowsr shall promplly furnish 1o Lender receipls
gvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sacurity Insirument unless Borrower: {a)
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agrees in writing to the payment of the obligatien secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the fien an agreement satislactory 1o Lender
subordinating the lien to this Security Instrument. If Lender determines that any parl of the Property is subject 1o a lien
which may altain priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower
shali satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage’ and any ather hazards, includ-
ing floods of ficoding, for wiich Lender requires insuranca. This insurance shall be maintained in the amounts and for the
pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall nol be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may. at Lender's oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and ranewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have.the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender afl
receipts of paid preniums ana renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
riar and Lender. Lendzimay make proof of loss if not made promptly by Borrower.

Unless Lender-unu-Borraower otherwise agrea in wiiting, insurance proceeds shall be applied to restoration or repair
of the Property damagesu e restoration or repair is economically feasible and Lender's security is not lessened. If the
resioration or repair is not ssonomically feasible or Lender's securily would be lessened. the insurance proceeds shall be
applied to the sums secuied by this Sacurity Instrument, whether or not then due, with any excess paid to Borrower. |f
Borrower abandons tha Proparly, or doss nol answer within 30 days a nolice from Lender that the insurance carrier has of-
fered 1o setlls a claim, then Lendsr mav.Colect the insurance proceeds. Lender may use the proceeds Lo repair of restors
the Property or 1o pay sums secured by this.Cacurity Instrument, whather or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise (gree in writing, any application of proceeds lo principal shall not extend or
postpene the dua date of the monthly payments relerfzciio in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Preperty is acquiced] by Lender, Borrower's right 10 any insurance policies and praceeds resulting
from damage to the Property prior to the acquisition shall pass 2 Lender to the extent of tha sums secufed by this Security
Instrument immediately prior to the acquisitian.

6. Occupancy, Preservation, Malntenance and Protectivn nithe Property; Borrowsr's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrowe: s piincipal residence within sixty days after the exacu-
tion of this Sacurity Instrument and shail continue 10 occupy the Propery &5 Borrowsr's principal residence for at least one
year after the dale ol occupancy, unless Lander otherwise agrees in.wiling, which consent shall not be unreasonably
withheld, or unless extenuating circumslances axisl which are beyond Boriwer's control.  Borrowar shall not destroy,
damage or impair the Propeny, aliow the Properly to deleriorate, or commil wasts o0 the Property. Borrower shall be in
default if any forfeiture action or proceeding, whather civil or criminal, is bagun thal.iis Lander's good faith judgment could
result in forfeiture of the Property or otherwise malerially impair tha lien created by thic-Sesurily Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragrapli {8, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes-orfeitura of the Borrower's in-
terest in the Property or other malerial impairment of the lien created by this Securily instrumen. or Lender's security
interest. Borrower shall alsc be in default it Bosrower, during the loan application process, gave riatsdally false or inac-
curate informalion or slatements to Lender (or failed to provide Lender with any material information) inGrimection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy i the Property
as a principal rasidence. It this Security Inslrument is on a leasehold, Borrower shail comply with all the pruvisions of the
lease. |* Borrower acquires fee title lo the Property, the leaseholt and the ies title shall not merge uniess Lender agrees to
the marger in writing.

7. Protection of Lender's Rights inthe Property.  if Borrower fails to perform the covenanis and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendler's rights in the Property
{such as a proceeding in hankruptcy, probate, for condernnation or forfeiture or lo enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendsr's righls in the Proparty. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees ang entering on the Property 10 make repairs. Although Lender may take action under
this paragraph 7, Lender ¢ioes nol have tc do so

Any amounts dishursed by Lender unders this paragraph 7 shalt hecome additional debt of Borrowar secured by this
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Security Instrument. Unless Borrower angd Lender agree !o other tarms ol payment, these amounts shall bear interast from
the date of disbursemeni at the Note rate and shall be payable, with interes!, upon notice from Lender to Berrower request-
ing payment.

8. Morngage insurance. if Lender required mortgage insurance as a conditicn of making the ioan securad by this
Security (nstrument, Borrower shall pay the pramiums raguired to maintain the morgage insurance in effect. If, tor any
reason, the mortgage insurance coverage required by Lender iapses or ceases to be in effect, Borrower shall pay the
premiums required to obtdin coverage substantially equivalent 1o the mortgags insurance previously in effect, at a cost sub-
stantiaily equivaient to the cost to Borrower of the martgage insurance previously in sffact, from an alternate mortgage in-
surer approved by Lender. If substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when 1he in-
surance coverage lapsed or ceased to be in affect. Lender will accent, use and retain tNese payments as a loss reserve in
fieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage in-
surance coverage {in the amount and for the period that Lender requires) provided &y an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or
to provide a lossreserve, untit the raquirement for mortgage insurance ends in accordance with any written agreement be-
twean Borrowar ana Lender o1 applicable law.

8. Inspaction._lender or its agent may make reascnable entiies upon and inspeclions of tha Property. Lender shall
give Berrower notice &l ths time of or prior 1o an inspection specifying reasonable causs for the inspection.

10. Condemnation. " Jiw-oroceeds of any award or ctaim for damages, direct or consequential, in connection with
any condemnation or other taki»g of any part of the Propenty, or for conveyance in liev of condemnalion, are haieby assig-
ned and shall be paid to Lender

In the event of a total taking of the-Property, the proceeds shall be applied to the sums secured by this Sacuity
Instrument, whether or not then due, with anv.excess paid to Borrowar. In the event of a partial taking of the Property in
which the fair markst value of the Propenty iinmediately belure the 1aking is equal to or greater than the ameunt of the sums
secured by this Security instrument immediately bifore the taking, unless Borrower and Lender otharwise agree in writing,
the sums secured by this Security instrument sha' by reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured Im7diately befora the taking, divided by (b) the fair market value of the
Property immediately before the 1aking. Any bafance shui bz paid to Bosrower. In the event of a partial taking of the
Pioperty in which the fair market value of the Properly imraedizisly before the taking is tess than the amount of the sums
securad immediately before the laking, unless Borrower ano Larder otherwise agree 0 wriling or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured-by this Security Instrument whether or not the sums
are then gue.

If the Property is abandoned by Borrower, or if, after notice by Lensieito Borrower thal the condemnor offers 1o make
an award or seitle a claim for damages, Borrower fails to respond 1o Lender wiinin 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its oplion, either to vestoration of repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shal nol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changethe amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walvar,  Extension of the-t.me far payment or modifica-
tion of amortization of the sums secured by this Security instrumant granted by Lendef 1o a1y siccessor in inerest of
Borrowar shall not operate 1o release the liability of the original Borrower or Borrowar's succassors i irterest. Lender shall
not be required 1o commenca proceadings against any successor in interest or retuse 10 extend time forpayment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand mede iy the ariginal
Borrower or Borrower's successars in interest.  Any forbearance by Lender in exercising any right or remedy shali not be a
waiver of or preciude the exercise of any fight or remedy.

12. Succassors and Assigns Bound; Joint and Saverel Liability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agraements shall be joint and several. Any Berrowe: who co-signs this Security
Instrument but does nol executa the Note: (a) is co-signing this Security Instrumant only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not parsonally obligated to pay the
sums secured by this Security Instrument; and [c) agrees thal Lender and any olther Borrower may agree lo extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. ! the loan secured by this Security Instrumeant is subject to & law which sels maximum loan
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charges, and that law is finally inlerpreted so that the intergst or other ioan charges collectad or to be collected in connec-
tion with the Joan exceed the permitted limits, then: {a) any such foan chasge shall be raduced by the amount necessary {0
raduce lhe charga Lo the permilted fimit; and (b) any sums aiready collected from Borrowar which exceaded permitted limifs
wili be refurnded o Borrower. Lender may chooss to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
withou! any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumant shall be glven by delivering it or by mail-
ing it by first class mail unless applicable law requires use of another method. The notice shail be direcied 1o the Property
Address or any other address Borrower designates by notice to Lender. Any natice (o Lender shall ba givan by first class
mail (o Lender's addrass stated herein or any other address Lender designates by notice Lo Borrower.  Any nolice provided
for in this Security Instrument shall be deemad to have besn given {o Borrower or Lender when given as provided in this
paragraph.

15. Gaverning Law, Saverabillty. This Security Instrumant shalt ba governed by federal law and the law of ihe juris-
diction in which tho Property is located. In the event that any provision of clause of this Security Instrument or ihe Note con-
flicts with applicat!slaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withou tha conflicting provision. To this end the provisions of this Security tnsirument and the Nole afe
deciared to be saveratla

16. Borrower's Copy. «Corrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transter of the Propesiy.or a Beneficlal Intarest in Borrowertf all or any pan of the Property or any interast in it is
sotd or {ransferred (orif a beneficizs interest in Borrower is sold or transfeired and Borrower is not a natural person} without
Lender's prior writlen consent, tender.may, &t its option, requira immeadiate paymen! in full of ai sums secured by this
Security Instrument, Howaever, this oftien Zriail not be exercised by Lender if axercise is prohibited by federal law as of the
date of this Security Instrumant,

If Lender exercises this option, Lender shall give Berrower nolice of acceleration. The notice shall provide a pericd of
not tess 1han 30 days from the dale the notice Is daliverad or mailed within which Borrowar must pay all sums secured by
this Security Instrumant. It Borrower fails to pay tres: Zums prior to the expiration of this perfod, Lender may invoka any
remedias permitted Ly this Segurily Instrumant withoui {urther notice or demand on Borrowar.

18. Borrowar's Right to Reinstate.  If Borrower mests cailain conditions, Borrower shall have the right to have enfor-
cement of this Security Inslrumen? discontinued al any time wrionto the earliar ok {a) 5 days (or such other period as ap-
plicable law may specify for reinstalement) before sale of the-~roparly pursuant 10 any power of sale contained in Lhis
Security Instrumant; or (b) entry of a judgmant enforcing this Secunt/instrument. Those conditions are that Barrower: (a)
pays Lender all sums which then wouid be due under this Securily l=sirument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenanls or agreements /(<) pays all expenses incurted in enforcing this
Securily Instrument, including, but not limited to, reascnable attorneys' fees, and (d) takes such action as Lendar may
reasonabiy raquire 1o assure that tha lign of this Secuiily Instrumant, Lender's nights.in the Property and Boiiower's obliga-
tion to pay the sums secured by this Sacurity Inslrument shall continue unchangec. Uson reinstaternent by Borrower, this
Security Instrumant and tha cbligations secured hereby shall remain fully effective as”i-n2 acceleration had cccurred.
Howaver, this right & reinstate shall not apply in the case of acceleration under paragraph 17,

18. Sale of Note; Change of Loan Sericer. The Note or a partial interest in the Noie (togather with this Security
Instrument) may be sotd one or more times withou! prior nolice to Barrower A sale may resul in 2 shange In tha entity
{(known as the "Loan Servicer”) thal collacts monthly payrnenis due under the Note and this Security ‘s Lmem There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Nota. If there is a change o *ia Loan Sarvicer,
Borrower will e given wrillen ngtice of the change in accordance with paragraph 14 above and appllcab.a aw, The notice
will state the name and address of the new Loan Sanvicer ang the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazarclous Substances. Borrowar shall not cause or permit the presence, use, disposal, storage, of retease

of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyona gise to do, anything affecting
the Property that is in violation of ary Environmental Law. The preceding two senlences shali not apply ta the prasence,
use, or storage on the Proparly of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate o normal residential uses and 10 maintenance of the Property.

Borrower shall prompily give Lender written nolice of any investigation, cfaim, demand, lawsuit or other action by any
govarnmental or regulatory agency of private pany involving the Property and any Hazardous Substance or Environmantal
Law of which Borrower has actual knowledge. |f Borrawer learns, or is notified by any governmental or regulatory authotity,
that any remeval or other remediation of any Hazardous Substance affscting the Propery is necessary, Borrower shall

.
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promptly lake all necessary remedial actions in accordance with Environmental Law.

,As used in this paragraph 20, "Hazardous Substances' are those substances gefinad as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products,
toxic pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law' means federal laws and laws of the jurisdiction where the Proparty is lo-
cated that relale 1o health, safety or environmental protaction.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Acceleration; Remedles. Lender shalt give notice to Borrower prior to acceleration following Borrawar's braach of
any covenant or agreement in this Security Instrument (but not prior tc acceleration under paragraph 17 unless applicabie
law provides otherwise). Ths natice shall specity: () the dafault; (b) the actlon required to cure the default; (c) a date, not
tess than 30 days from the date the notics is given to Borrower, by which the default must be cured; and {d) that failure to
cure the default on ar before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, toreclosure by judiclal proceeding and sale of the Property. The notice shall furthar inform Borrowsr of the right
to reinstate after accoleration and the right to assen in the forsclosure procesding the non-existence of a default or any
other defanse of Guzrower 1o acceleration and foraclosure. if the defauit is not cured on or before the date spacified in the
notice, Lender at is upticn may require Immediate payment In ful of &l sums secured by this Security Instrument without
further demand and i@y Toreclose this Sacurlty instrument by Judiclal praceeding. Lender shall be enfitied to colfect all ex-
penses Incurred In pursuing 1he remedies provided in this paragraph 21, including, bit not limited to, reasonable attorneys'
feas and costs of title avidency,

22. Aeloase. Uporr pivment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument without charge to Borrower—~Sorrower shal pay any recordation costs.

23. Walver of Homestead, Sor ower waives al nghit of homesteac exemption in the Property.

24. Riders to this Security Instrumer:. If one or more riders are executed by Borrower and recorded tagether
with this Security Instrument, the covenants and.2qreemants of each such rider shai be incarporated nto and shall amend
and supplement the covenants and agreememniz.0tihis Security Instrument as if the rider(s) were a part of this Secuiity
Instrument,

[Check applicable box(es)]
{1 adjustanle Rate Rider X1 condominium Ricer [ 1-4 Famiy Ricter

D Graduated Payment Rider D Plannea L1 i* Development Rider B Biweekly Payment Rider
D Bailoon Rider D Rate improveraen: Rider D Secanc Home Rider
D Qther [s) (specity]

8Y SIGNING BELOW, Batrower accepls ang agrees 1o the terms and ¢avenarts contained in this Secusity Instrument
and in any rider (s} execuled by Borrower and recorded with it.

Witnasses: ‘
SRR % - o . (Seal)
KATHRYN M. GLEASON -Borrower

(Saal)
-Borrower

{Seal)
-Borrowar

(Seal)
-Borrower

’{J “, . L ’
Initials "/ / Form 3014  9/90
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(Space Below This Lina For Acknowtedgment]

STATE LLINOIS, COOK County ss:

- b\j t N J\& a Notary Public in and for said county and state, do
) lﬁ N j y c 0 county ate.
hereby cerlity thal KATHRYN M. GLEASON JNDi6 .
personally known 10 me to be the same person{s) whose name(s) is/are subscribed to the foregaing instrument, appeared
before me this day 1n person, and acknowledged that he/she/they signed and deliverad the said instrument as

trea and voluntary.act, for the uses and puiposes therein set fo

Given under my hanr-and officiai seal, this  18TH day of JUNE, 1

]
My Commission expiresr“'} ! 3‘)0! ov

Notary Pubiic

This instrument was prepared by.

RESOURCE BANCSHARES MORTGAGE GRZUP, INC.
1307 BUTTERFIELD RD., SUITE 422

DOWNERS GROVE, ILLINOIS 60515

“OF FICIAL SEAL”
Dave Noda
Notary Public, State of Illingis
My Commission Expiras 7-30- "OOO

EPARRRER D) 000 )))ﬂ))))))))))5)5))‘))5)5”))»))‘»))

; ((\(K\(&((‘.((KR(((({“((\(’\“RﬂU&ﬂ“ﬂ((i‘.“({(((((‘\ !
2
)
B
;

>
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CONDOMINIUM RIDER Loan No. 087084

GLEASON

THIS CONDOMINIUM RIDER is made this __18TH  day of _JUNE, 1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrawer’) {0 secure Borrower's
Note to __ RESOURCE BANCSHARES MORTGAGE GROUP, INC.
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:
2831 NORTH BUSLING, CHICAGC, ILLINOIS 60657-0000

[Property Addrass)

The Property inciucias a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
CENTURION CONDCMIRt44

[Name of Condomirium Projacl)

{the "Condominium Project'’. f the owners association or other entity which acts for the Condominium Project
{the "Owners Association") huids title to property for the benefit or use of its members or shareholders, the
Property alse inciudes Borrower's interest in the Owners Assoclation and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In'addition to the covenants and agreements made in the Securlty
Instrument, Borrower and Lender further covenant and agree as foliows:

A. Condominium Obligations,  Borrawe shall perform afl of Borrower's obligations under the
Condominium Project’s Constituent Dacuments. <1 '1e "Constituent Documents” are the; (i) Declaration or any other
document which creates the Condominium FProject; (i} bi-aws, (i) code of regulations; and {iv) other equivalent
documents. Borrower shall prompily pay, when aus,all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard insurance. So long as the Owners “ssociation maintains, with a generally accepted
insurance carrier, a "master” ar "bianket” policy on the Condominium Project which is satisfactory to Lender and
which provides inswrance coverage in the amounts, for the pericds, and against the hazards Lender requires,
including fire and hazards included within the term "extended coverage,” then.

() Lender waives the provision in Uniform Covenant 2 for the-manthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to rnairdain ‘ha272rd. insurance coverage on the
Property is deemed satisfied o the extent that the required coverage is provided by th= Owners Association poticy.

Borrower shall give Lender prompt notice of any iapse in required hazard insuranice roverage.

in the event of a distribution or hazard insurance proceeds in lieu of restoration ol repair following a loss to
the Property, whether to the unit or to common elements. any proceeds payable to Borrowe: 872 hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, wiiha=y excess paid to
Borrower.

C. Public Liabllity Insurance.  Borrower shall take such actions as may be reasonable to-insure that the
Qwners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

0. Condemnation. The proceeds of any award or c¢laim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of alt or any pant of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. l.ender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent ta:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form 000354 (6C06) Form 3140 9/30
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Loan No. 087084

{ii the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by candemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of seli-management of the Cwners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Cwners Assaciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shali bear intesasy from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Brirawer requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms apd provisions contained in this Condominium Rider.

{; . o ; ’: S
b e s o (Seal)
KATHRYN M. GLEASON -Borrower

(8eal)
-Barrower

(Seal)
-Borrower

P .

(Seal)
-Borrower

(Seal)
-Borrawer

(Seal)
-Borrower
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