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RECCRD AND RETURN TO;
STANDARD FINANCIAL MORTGAGE CDRPORATIDN
£00 BURR RIDGE PARKWAY-3RD FLOOR
BURR RIDGE, ILLINOIS 80521
Prepured hy:
JENNIFER L. FUCIK
EVANSTON, IL 80201
710021453 T T
THIS MORTGAGE ("Seewrity fisteasieat y is prvenon JUNE 19, 1998 . The mortgager s
XINHUA HU
AND TAQ LI, HUSBAND AND WIFQ
"Borrower™), Thns Security Instrument is given to
CDK MORTGAGE, INC.
which is organized and existing soder the laws of - THE STATS0F ILLINOIS . and whose
wddress is 2902 CENTRAL STREET
EVANSTON, ILLINOCIS 60201 ("erder), Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY SIX THOUSAND EIGHT HUNDRED ANT. 00/100
Dotlurs (U5, § 156,800.00 ).

This debt is evidenced by Borrower™s note dated the same date as this SeourityGestrument ("Note"), which provides for
, |

monthly payments, with the full debt, il not paid earlier, due and payable on JULY 71, 2028
This Seeunty Instrumient secures 1o Lender: (a) the cepayment of the debt evidenced by the' S oles witl interest, and all run.wa.l\

cextensions and mdifications of the Note; ¢h) the payment of all other sums, with interest sovanced under paragraph 7 to

protect the security of this Security Instrument; and () the performance of Borrower's covenants anl agreements under this
Secrity Instriment and the Note. For this pumpose, Borrower does herehy mortgage, grant und convey £6 Lender the following
duseribed property located in- COOK County, Ninois:
LOT 1 IN BENJAMIN SHURTLEFF'S SUBDIVISION OF THE SOUTHWEST 1/4 OF BLOCK
22 OF CANAL TRUSTEE'S SUBDIVISION OF SECTION 33, TOWNSHIP 39 NCKTH,

RANGE 14, ®AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

17-33-311-010

Barcel 1D #:
which has the address of 535 WEST 36TH STREET , CHICAGO Strest, City |,

{tiinois 60609 Zip Codo ("Property Address™);
ILLINDIS Sitgle Fanuly-FNMA/FHLMC UNIFORM
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this Security Instrument. Lender may ive Borrower a notice identifying the ficn. Borrower shall satisfy the fien or take one or
more of the actions set fortly whove within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now eXisting or hereafter erected on the
Property msured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Hoods or flooding, for which Lender requires isurance. This insurance shall be maintained in the amounts and for the periods
(hat Lender requires. The msurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's approval
which shall not be unreasonahly withheld. 1t Borrower fails to maintain coverage described above, Lender may, at Lender's

~option, ohtan voverage fo protect Lender's rights in the Property in accordance with paragraph 7.

All msurnee pulivies and renewals shall be aceeptuble to Lender and shall iclude o standard mortgage clause. Lender
shalt have the right to hold the policies and rencwals, 1t Lender requires, Borrower shall promptly give to Lender al} receipts of
paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of Joss if not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shabl be applied to restoration or repair of the
Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair is not econapweally feasihle or Lender's security would be lessened, the insurance proceeds shall be applied {0 the sums
seeured by this Security ™ Instriment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30 days @ notive from Lender that the insurance carrier has offered 1o seitle a claim, then
Lender iy colleet the wanmace proceeds. Lender may use the proceeds to repair or restore the Property ar to pay stns
sectred by this Secunty [nstruingile whether or not then due. The 30-day period will begin when the notice is given,

Unless bender and Borrower otherwise agree in writing, any application of proceeds to principal shall aet extend or
postpone the due date ot the montht - payments reterred o in paragraphs 1 and 2 or change the amount of the payments, [
under paragruph 21 the Property is avquifed by Lender, Borrower's right to any 1nsurance policies and proceeds resulting from
damage 10 the Property prior to the sequisitian shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acguisition,

b. Oceupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leascholds,
Borrower shatl oceupy, establish, and use the Property/as Burrower's principal residence within sixty days after the execution of
this Secunty Instrument and shall continue to occupy the Tioperty as Borrower's principal residence for at Jeast one year after
the date of oceupiney. unless Lender olherwise agrees in writing, which consent shatl not he unreasonably withheld, or unless
extenuating cirmnstances exist which are heyond Borrower's castrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-tie’Property, Boscower shall be in default it any forfeiture
action or proveeding, whether civil or criminal, is begun that in Lendér's-wood faith judgment could result in forfeiture of the
Property or otherwise materially impair the Len created by this Security Jstivment or Lender's seeurity interest. Borrower may
cure swcha detault and remstate, as provided in paragraph 18, by causing theaCtion ur proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowsr's Interest in the Property or other material
impatrment of the lien created by this Security Instrument or Lender's security intérest, Boirower shall also be in defanlt if
Borrower, durmg the Joan application process, gave matesially false or inaccurate infosmation or statements to Lender (or tailed
to provide Lender with any matertal information) in connection with the loan evidenced by e Note, inchiding, but not limited
to, representations voncrning Borrower's oceupancy of the Property as & principal residence. Ji s Security Instrument is on 4
leaschold, Borrower shall comply with all the provisions of the fease. 1f Borrower scquirss festte o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writiag,

7. Progection of Lender's Rights in the Property. [f Borrower faits to perform the covenants and acediments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in thet' perty {such as o
procecding in hankruptey, probate, tor condemnation or forfeiture or 1o enforee laws or repulations), then Lénder may do and
pay for whitever is necessary (o proteet e valie of the Property and Lender's rights in the Property. Lender's actions may
melude paying any sums seeured by i tien which has priority over this Security Instrument, appearing in court, paying
reasonable atiorneys” fees and eatering on the Property to make repairs. Although Lender may take action under this parsyraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shadl be pavabic, wilh interest, upon notice from Lender to Borrower reguesting
payment.

8. Murtgage Insurance, 11 Leader required mortgage msurance as a condition of making the Joan seeured hy this Security
lestrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 3, for any reason, the
mortyage msuranee coverage required by Lender Tapses or ceases ta be in etfect. Borrower shatl pay the premivms rccluimd 10
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Leader’s address stated berain or any other address Lender dessgnates by nntice 10 Borrower, Any notice provided for in this
Security nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this parngraph.

15, Gaverning Luw; Sc(j'e}qbility. This ‘Security Tastrument shall be governed by federal Taw and the law of the
Jurisdiction in which the Property is locatedl. In the event that any provision or clause of this Secunty Instrument or the Note
comflivts with applicable law, such I&uhi’lict shall a0t afteet other provisions of this Seeurity Instrument or the Note which can be
given eflect withoutthe conflicting provision, To this end the provisions of this Security Instrument and the Note are declured
o be severuble. .

16, Bocrower's Copy, Borrower shall be given ene conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficinl Derest in Borrower, 1 all or any part of the Property or any interest in il
ts sold or transferred (or if a beneficial interest i Borrower is sold or transferred and Borrower s not a natural person) without
Lender's prior writien consent. Lender may, at its option, require immediste payment in full of all sums seeured by this
Securtty fustanment, However, this option shall not be exereised by Leader if exercise is prohibited by federal law as ol the Jate
of this Security Instrument,

It Lender exercises this oprion, Lender shall give Borrower notice of seceleration. The notice shall provide a period ol not
tess than 30 daysdrsm the date the notice is delivered or mailed within which Borrower must pay all sums seeared by this
secuelly lastewment, 1 Borroweer fails to pay these sims prior to the expiration of this period. Lender may invoke any remedies
pernutied by this Security) Instrument without further notive or demand on Borrower.

I8. Barrower’s Righ to Reinstate. I Borrower meets certain vonditions, Borrower shall have the right to have
enforcement of this Seeunty lostrument discontinued at any time prior to the earker of: {a) 3 days {07 such other period as
apphcable tow may speaity 100 pinstatement) before sale of the Property pursiant o any power of sale contained in this
Sceunity Tnstruments ot (hy entry offajudyment enforcing this Seewrity Instrument. Those conditions are that Borrower: {a) pays
Lender all sunts which then would be g under this Seeucity Tnsteument and te Note as if no acceleration had ocetirred; (h)
cures any defualt of any other covenants sr agreements: (o) pays all expenses inearred - enforcing this Secumy lnstrument,
mcluding, but sot biited 1o, reasonable attofneys kees; and {d) takes such action as Lender mity reasonably require W assure
that the tien of this Seeurity Instewment, Lendec s iehts n the Property and Borrower's obiigation to pay the suims secured by
this: Sceurity Instrument shall continue unchangeds Upon reinstatesent by Borrower, this Seeurity dnstrument and the
obligations secured hereby shall remain tully effective 284f no acceleration had oeeurred. However, this right te reinstate shalt
not apply i the vase of acecleration uader paragraph 7,

19. Sale of Note: Change of Loan Servicer, The Note or a partial interest in the Nole (logether with this Seeuriry
Instriment} may he sold one or more times without prior natice to/3srrower, A sale muy result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the/Note and this Security Instrument. There also may be one
atmore changes of the Loun Servicer unrelated to @ sale of the Nate, 1 206 is 1 change of the Loan Servicer, Borrower will be
yiven written notice of the change w accondance with parigraph 14 above aadapplicable Jaw, The notice will state the name and
address of the pew Loun Servicer and the address to which payments should b sade. The notice will also contain any other
uilonmation required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presenuz,vise, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow aryose else to do, anything affecting the
Property that is 1 violdtion of any Environmental Law. The preceding two sentences shall not apply 1o the prosence, use, or
storage on the Property ol sowal! quantities of Hazardows Substances that are generally recognized to he appropriate to normal
restdential uses and W maintenance of the Property,

Buorrower shall prompily pive Lender witten notice of any investigation, cluim, demand, laweieor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanice or-Environmental Law
of which Borrower has actual knowledge, I Borrower learns, or ts notified by any povernmental or regutorary authority, that
any removal or other remediation ol uny Hazirdous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used 0 this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the tollowing substances:  gasoline, kerosene, other flammable or toxic petroleum praducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
thes paragraph 20, "Environmental Law” means federal Taws and laws of the jurisdiction where the Property is located that
refate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21 Accelevation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenuant or agreement in this Security fnstrument (but ot prior to acceleration under parvagraph 17 ""I%
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(1 Year Treasury Index - Rute Caps)
THIS ADJUSTABLE RATE RIDER is made this 191H day of  JUNE .
1998 . and is incorporated into and shall be decied 1o amend and supplentent the Mortgage,

Deed of Trw orSeeurity Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower” p towdeniee Borrower's Adjustable Rate Note (the "Nate") o
CDK MORTGAGE, inft.

{the "Lender™y of the wang date and covering the Property deseribesd in the Security Instrument agul
fowated at:

535 WEST 36TH STREET

CHICAGC, ILLINGIS 860609

Propertly Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE CAPOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaats and agreements made in the Seeurity
Instriment, Borrower and Lender funther covenant and agree as titlows:
AINTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.8750 . The Note provides lor
changes in the interest rate and the monthly payments, as follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The milerest rate [ will pay niy change on the tirst day of  guLy v 2003 )
and on that day every 12th month thereafter, Each date on which my interest rate could snanye is called a
“Change Date,”

(B) The Index

Beginming with the first Change Date, my interest rate will he based on an Index, The "Ind2x" is the
weekfy average yicld on United States Treasury secunties adjusted to @ constant maturity of || sG] as

MULTISTATE ADJUSTARBLE RATE RIDER - ARM §-2 -Single Family- Fannia Mae/Freddie Mac Uniform Inctrument

@D-8220 19705) Form 3111 3/86 5
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transteree and (h) Lender reasonably determines that Lender's seevrity will pot be impaired by the loan
assumption and that the risk of a hreach ol any covenant or agreement in this Security Instroment s
aceeptable to Leader.

To the extent permitted by applicable faw, Lender miy charge a reasomable fee as @ condition 1o
Lender’s sonsent o the loan assumption. Lender may also require the ransferce (o sign an assumption
agreemenvaat s acoeptable to Lender and that obligutes the transferee (o keep abl the promises wnd
ayreementsmesie n the Note and in this Sceurty tnstrument. Boreower will continue to e obligated under
the Note and this Securtty Instrument unless Lender releases Borrower [n writing,

11 Lendei® extrcuses the option to requare immediate payment in full, Lender shall give Berrower
nelice ot acecleration. ke notice shall provide a period of not Jess than 30 davs from the date the notice is
defvered or mailed winin which Borrower must pay all sums secured by this Security tnstrument. It
Borrower fulls W pay tficse sums prior to the expication of this period, Lender may invoke any remedies
permitted by this Security Insteaein without farther gotice or demand on Borrower,

BY SIGNING BELOW, Berrdwer accepts and ayrees to the terms and covenants contained i this
Adjustable Rate Rider,

INHUA HU —Borrower JAO L —Borrower

74 U ;o ,
N

e (Senly Y7 ). e e e A S
-Borrower -~Borroweor

e (Suul} e e e e (S])

~Borrower —Borrower

. (Seal) e e e o ASeal

~-Borrower —Borrower
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