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MORTGAGE

THIS MORTGAGE ("Security Instiuraent") is given on June 18, 1998 . The morigagor is
VITO A CAPONIGRO and GERRY L CAPONIGRO HIS WIFE AS JOINT TENANTS

{("Borrower"), This Security Instrument is givento -
AMERIQUEST MORTG/ GE COMPANY

which is organized and existing under the laws of the State of Delawurn , and whose
address is 1100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868 " Lender"). Borrower owes Lender the principal sum of
One Hundred Twenty Two Thuuszmd Four Hundred and no/ (00
Dollars (U.S. 8 122,400.00 ).
This debt is evidenced by Borrowers note daled the same date as this Secuty Instrument (“Note"), which provides for
monthly payments, with the full debt, :E not pmd earlier, due and payable on  July 1, 2028
This Security Instrument secures Lo Lendcr {a) the rcp'iymem of the debt evidenced by th; Note, with interest, and 2l renewn!s
extensions and modifications of the’ Note; (b) the payment of all other sums, with interts), advanced under paragraph 7 to
protect the security of this Securuy lnsrrumem ‘and (c) the performancc of Borrower's covennts md agreements under this
Security Instrument and the Note For this purpose, Borrower does hereby mortgage, grant and cuirvey 2 Lender the following
described property focated in - - COOK County, lilinois:-
LEGAL DESCRIPTION A’I"I'ACHED HERETO AND MADE A PART HEREOF

£C laosio

which has the address of 7296 W 173IRD PL TINLEY PARK {Strewt, City],

Iilinois 60477 [2ip Cade) ("Property Address™);
ILLINDIS-Single Family-FNMA/FHLMC UNIFORM.
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. The land referred to in. this commitment is situated in the county of

COQK, State of I1llinoie, and described as follows:

1OT 30 IN BLOCK 14 IN SUNDALE HILLS ADDITION TO TINLEY PARK BEING A
SUBDIVISION OF THAT PART:OF THE SOUTH EAST 1/4 OF SECTION 25, TOWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE
CENTER LINE OF 173RD STREET ACCORDING TO THE PLAT THEREOF RECORDED JULY 6,
1956 AS DOCUMENT NO. 16630341 IN COOK COUNTY, ILLINOIS.

 Q1-3%-40R-083




~ UNOFFICIAL COPY




UNOFFICIAL COPoss 14_1

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafier & part of the property. All replacements and additions shall alse be covered by this Security
Instrument, All of the foregoing is referred 1o in this Securily instrument as the "Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgagc
grant and convey the Property and. thar the. Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to. the Propeny against all claims and demands, subject to any encumbrances of record.

THIS SECURITY !NSTRUMENT combines’ umform cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitue 2 umforro security’ ‘instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Prmctpa! and lnrerest' I’repaymem and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evrdonccd by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymems are. duo under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes.
and assessments which may altain pnoruy over this Securrly Instrument as a lien on the Property; (b) yearly leaschold paymenis
ar ground remis onthe Propem if any; (o} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (e) yearly mortg ge insurance premiumns, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragrari 8, in hou ofithe paymem of mortgage insurance premiums. These items are called "Escrow Itens.”
Lender may, at any tinie;-criiect and hold.Finds in an amount not o exceed the maximum amount a lender for a federally
related mortgage loan may 1equire t"or Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
(974 as amended from time to time, '12:U.8.C. Section’ 2601 e seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amouni not 1o exceed the lesser amount.
Lender may estimate the. amount of Funds due on the basis of current data and reasonabie estimates of expenditures of future.
Escrow liems or otherwise in accordance with 4pp slicable law,

The Funds shall be held in ‘an instituion whose deposits are insured by a federal agency, instrumenality, or entity
(including Lender, if Lénder is such an- msmulmn\ 4r-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lendeér may not r:h"rrge Borrower for heyling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lendor pays’ Borrowrr imerest on the Funds and applicable-law permits Lender to make such
a charge. However, Lender may. requrre Botrower to'pay o one-.ime charge for an independent real estate 1ax reporting service
used by Lender in conrnection with this loan, unless' applicalie) law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be pord Lender shall not be recutred to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wriling; “however, that interest.skall'be paid on the Funds. Lender shall give {o Borrower,
without charge, an annual accoummg ‘'of the- Funds, showing credits ard r.ebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pEedger! as additional securiiy ror all-ems secured by this Security Instrument,

If the Funds held by Lender excer:d the amounts permitted.to be held by opliceble law, Lender shall account to Borrawer
for the excess Funds in accordance wilh the requrremems of apphcable aw, If the =mount of the Funds held by Lender at any
iime is not sufficient to pay the Escrow Iu:ms when due, Lender may. O notify Borrowri ip writing, and, in such case Borrower
shaif pay to Lender the amount necessary to make up the deficiency. Borrowr:r shall make up the deficiency in no more than
twelve monthly payments, at Lender § solo discretion,

Upen payment in full of alf sums “secitred by this Security Instrument, Lender shall proniptiy refund 1o Borrower any
Funds held by Lender. If, under parogmph 21, Lender shail acquire or sell the Property, Lender, privr the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains: the sums secured by
this Security Instrument.

3. Application of Paymems Unlr:ss applicable law provides olherwrsc, atl payments received by Lend=runder paragraphs
{ and 2 shall be applied: first, 1o any prepayment charges due under the Noie; second, to amounts payable under paragroph
third, to interest due; fourth, o prmcrpa! due; and last, 1o any late charges due under the Note.

4. Charges;. Liens. Borrower shall pay all taxes assessments, charges, fines and impositions attributable 10 the Praperty
which may attain priority over. this Secumy Instrument, and feasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provrded in paragraph 2, ar if not paid in thas manner, Borrower shall pay them on fime directly
to the persen owed paymont Borrower shall promptly furnish 1o Lender &l notices of amounts to be paid under this paragraph.
if Borrawer makes these payments drrcctly. Borrower sh'r]) promp!]y furnish to Lender receipts evidencing the payments.

Borrower shall promptly dxscharge any lien whlch has pnorrty over this Security Instrument unless Borrower: (a} agrees in
writing to the payment of the obhgatlon sécured by the lien in'a manner acceplable to Lender; (b} contesis in good faith the lien
by, or defends against enforcement of the lien in, [egal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (o) secures from the holder of the lien an agreement satisfactory to Lender subordmaung the lien to
this Security Instrument. I Lender deterrmoes that any part of the Property is subject to a lien which may atmm priority aver
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this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Pmperty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards mcluded within the term “extended coverage” and any other hazerds, including
floods or flooding, for which Lender rcqmres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The idsurance carrier prowdmg the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasanably waihheld {0 Borrower Fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies: and rencwals shall be acceptabic to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the pollcu:s and rt.ncwnls If Lender requires, Borrower shall prcrmp!ly give to Lender all receipts of
paid premiums and renewal notiees: In'the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.

Lender may make proof of Joss if nat, madc promptl}' by Borrower _

Unless Lender and Borrower othcrwrse agrec in wrmng, insurance procced:. shall be applied lo restoration or repair of the
Property damaged. 4F the restoration or rep'nr is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecouoimivally fCﬂSlblc or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Securicy Instrument, ‘whether ot not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nel asswer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insyrairce: procceds. Lender may use (he praceeds to repair or restore the Property or (o pay sums
- secured by this Security Instrumeit. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds 1o principal shall not exiend or
postpone the due date of the monnly p'svments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propeny is acqlir.d . oY Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propﬂrty prior to th‘ acqmsmon "‘"\[I pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acqumuon

6. Occupancy, Preservation, Mmmennnce e, Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use.the Propct ty s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall commuc 10° occupy 1 Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lcm}er otherw:se agrees in wiiting, which consent shall nat be unreasonably withheld, or.unless
extenuating circumstances exist which are beyond Borrowur's-control, Barrower shall not destroy, damage or impair ihe
Property, allow the Property to dexcnonte, Or commit waste Gt the Property Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leddor's pood faith judgment could result in forfeiture of the
Property or otherwise m'uertally tmpaxr ‘the hcn created by this Security {=sirument or Lender’s security interest. Borrower may
cure such a default and reinstat, as provided in paragraph 18, by cansing t":z action or proceeding to be dismissed with a ruling
that, in Lender's good faith determmauon, precludes forfeiture. of the Borrarver's interest in the Property or other material
impairment of the lien created by this. Secunty Instrument or Lender's sccunty irierest, Borrower shall also be in default if
Borrower, during the loan apphcanon process, gave mmennny false or inaccurate in.arinztion or siatements to Lender (or failed
1o provide Lender with any material’ mforrnailon) in connection with the loan evidenced b the Note, including, but not limited
10, represemtations concerning Bortower’ § occupancy of the Propeny as a principal rcsmence if this Security Instrument is on a
leaschold, Borrower shall comply :.wnh all the provisions of the lease. If Borrower acquires fre title to the Propenty, the
leaseholtt and the fee title shall nol merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and 7tcements cantained in
this Seeurity Instrument, or there is a legal proceeding that may signifi canily affect Lender’s rights in 2oz Property {such as a
proceeding in hnnkruplcy probatt.. for condemnation or forfeiture or to.enforce laws or regulations), thew Fender may do and
pay for whatever is necessary to protect the value of the Property and Lendes’s rights in the Property. Lender's actions may
include paying any sums secured by a-lien which has priority over this Security Instrument, appearing in court, paying
reasonable antorneys’ fees 1nd cntenng on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.-

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument, Unless Borrower and Lender agree to other terms of payment, thiese amounts shall bear interest from the
date of disbursement at the Note rate and shal} be payable, with interest, upon notice fram Lender to Borrower requesting
payment, '

8. Mortgage Insurance, if Lender requ:red morigage insurance as a condition of making the loan secured by this Sccurzsy
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prcmmms required 0

Form 3014 9/90
@@Q -GH{IL} 13405) Page 3 of B ilets (J .

JOG-3L, (REV 298 (
Loan No. 5686027-5530




UNOFFICIAL COPY




UNOFFICIAL COP##5141 ...

obtain coverage substamially cquivalent to the mortgage insurance previously in effect, a1 a cost substantially equivalent (o the
cost to Borrower of the morigage insurance pn:viously in effect, rom an alternate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance caverage is not available, Borrower shall pay to Lender each month 2 sum equal 1o
one-twelfth of the yearly mongagt. msurance premrum being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retdm these payments as aloss reserve m lieu of mortgage insurance. Loss reserve
payments may no longer be requrrcd a zhe opuon of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an msuror approVLd by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain. mongage msorance in effect, or to pravide a loss reserve, unti] the requirement for mortgage
insurance s in accordance wrth any wntlen agreemenr between Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ar the time of or prior.toan. rnspecuon speclfymg re'tsonable cause for the inspection.

10. Condemnation, The proeecds of any award ‘or claim for domages ‘direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licy of coridemnation, are hereby assigned and
shall be paid 1o Lender

In the eventof o total taking of the. Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then siue, with any excess paid to Borrower, In the event of a partial tating of the Property in which the fair
market value of the Plopurty mmedntely bet‘ore the: takmg is equal to or greater than the amount of the sums secured by this
Security Instrument immedizeely before !he nklng, un]ess Borrower and Lcnder otherwise agree in writing, the sums secured by
this Security Instrument shall oe reduced by’ the amount of the proceeds muluplled by the following fraction: (a) the total
amount of the sums secured iraneg’ ar_ely bcforc the’ taking, divided by (b) the fair market value of the Propcrty immediately
before the taking. Any balance shili 'oo pard 10 Borrower In the event of a partial taking of the Property in which the fair
market value of the Properry 1mmed1at',1y before the taking is less than the amount of the sums secured immediately before the.
1aking, unless Borrower and Lender otherwise agree in writing or unless appllenble law otherwise provides, the proceeds shall
be applied to the sums secured by, this Securrr.f Instrument whelhcr or not the sums are then due.

If the Property is ab'mdoned by Borrower, v i, after notice b) Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages. Borrower s respond 10 Lender within 30 days after-the date the notice is given,
Lender is authorized to collect and. 1pply the proceeds, at-kis option, either to réstoration or repair of the Propeny or (o the sums
secured by this Security Instrumerit, whethcr 0T not then due:

Unless Lender and Borrower. otherwrse agree in wn.'"g any application of proceeds (o prm(:lpal shali not extend or
pastpone the due date of the monthly paymems referréd to in parng nphs 1-and 2 or change the amount of such payments,

11, Borrower Not Released; Forbeamnco By Lender Not.u 'aiver.. Extension of the time for payment or modification
of amonization of the sums secured: hy this Secumy Ins(rumem granted o, Lender to any successor in interest of Borrower shall
not operate to release the lability of the ongmai Borrower or Borrower's - ....cessors in interest, Lender shall not be required to
commence procecdings against any successor.in uncrcst or refuse ta extend tiric fer payment or otherwise modify amortization.
of the sums secured by this Secumy lnstrument bv reason of any -demand yiate by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising ‘any right or remedy shall not be a waiver of or prectude the
exercise of any right or remedy.

12. Successors and Assigns Bound Joint and Several Liability; Co—sngners. “hewavenants and agreemems of this
Security Instrument shafl bind and benefit the: successors and assigns of Lender and Borrcwer.cubject (0 the provisions of
paragraph 17. Borrower's covenants “and. abrt.ements shall be joint-and several, Any Borroveer yw/ho co-signis this Securily
Instrument but does not execute thie Note: {2) is co-signing this Securrty Instrument only to'mongage, grant and canvey that
Barrower's interest in the Property under ‘the terms of. this Security. Instrument; (b) is not personally culigated (o pay the sums
secured by this Security lnstrumenl ‘and. (c} agrees. thal Lénder and any other Borrower may agree to cxu...d odify, forbear or
make any accommodations with regard to.the terms of this Su:urny Instrument or the Note without that Borruwer’s consent.

13, Loan Charges. If the lozm sccured by this: Securlty Instrument is subject fo a law which sets maximum loan charges,
and that law is finally mtcrpreted so that. the interest or olher joan charges collected or to be collected in connection with the
loan exceed the permitted Jimits, then ('r) an_v ‘such Joan chargc shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums: already colleeled from Borrower which'exceeded permitted fimits will be refunded to
Borrower. Lender may choose to make this. refund by reducing.the pnnerp'rl owed under the Note or by making a direct
payment to Borrower, If a refund reduces prmcxp'll the rfeduction will be treated as u parial prepaymemt without any
prepayment charge under the Note.,

14, Notices. Any notice 0 Borrower provrded for in this Sccunly [nszrument shall be given by delivering it or by mailing
it by first class mail unless applrcable law requrres use of another method. The notice shall be directed to the Property Address.
or anty other address Borrower desrgnates hy rotice: lo Lender. Any notice to Lender shall be given by first class mail to

Form 3014 9/90

@D -6H{IL) 3405} Page 3 of & fivats
WL (KEY 2094

Loan No. 5686027-5530




- UNOFFICIAL COPY




x

i

UNOFFICIAL COB##14t -

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the [aw of the
jurisdiction in which the Property is located.-In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other prowsmns of this Security Instrument or the Note which can be
given effect without the conﬂlctmg provnslon To this end the provisions of this Security Instrument and the Nete are declared
t0 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intercst in Borrower. If al} or any part of the Property or any interest in it
is sold or transferred (or if a beneficial lnlerest in Barrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, nl its option, require immediate payment in full of all sums secured by this
Seccurity Instrument. However, this opuon shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lcnder shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 dayvs frem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument,4f Rorrower fails to pay thése sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Security Tnstrument without further notice or demand on Borrower,

18. Borrower's ol to Roinstnte._lf Borrowcr meets certain conditions, Borrower shall have the right to have
enforcement of this Security dustrument dlsconunued al any time prior.to the earlier of: () 5 days (or such other period as
applicable law may specily for - u 1smemem) before’ sale of the Property pursuant to any power of sale contained in ihis
Security Instrument; or (b) entry cid Judgmem eni‘orcmg this Secumy Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dur, ¥ ader thls Securuy Instrument. and the Note as if no acceleration had occurred; (b)
cures any default of any other COVENaN!s or. o"'"ements ‘(c) pays all expenses.incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atto neys’ fees. and (d) takes such. action as Lender may reasonably require to assure
that the lien of this Security Instrument; Lender s rights inthe Property and Borrower’s obligation to pay the sums secured by
this Securily Instrument shall commue unchangei Ugon reinstalement by Borrower, - this Security Tnstrument and the
obligations secured hereby shall remain | “fully’ effective a: i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration undor pamgraph 17.-

19. Sale of Note; Change of Loan Sen'ieer. The Naieor a pamal interest in the Note (together with 1lns Security
Instrument) may be sold one or more times. wnhour prior notice io Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payrnems due under iz Mote and this Security Instrument, There also may be one
or more changes of the Loan Servicer. unrelated fo'a sale-of the Note. If4here is a change of the Loan Servicer, Borrower will be
given written notice of the: change in accordance wnh paragr'lph 14 above 7xd applicable law. The notice will state the name and
address of the new Loan Servicer and. the address 10. whlch paymeits shouid e made. The notice will also contain any other
information quuu'Bd by apphcable law. .

20. Hazardous Substonces, Borrower shalt no! cause or permil the presence. use, disposal, storage, or release of any
Hazardous Substances on or in-the Property Borrower shall not do, nor allow anycius-¢lse o do, anything affecting the
Property that is in violation of any’ Em'lronmenlal Law. The preceding wo sentences shall i'o! apply to the presence, use, or
storage on the Property of sm"tll quannues of. Hazardous Substances that. are generally recogmzv‘ > be pppropriate lo nottnal

residential uses and to maintenance of-ihe’ Properry

Borrower shall promptly glve Lcnder wrmen notice of any investigition, claim, demand, lawsair or other action by any
governmental ar regulatory agency or pm'ate party mvolvmg the Property and any Hazardous Substance o Fnvironmental Law
of which Borrower has actual knowledge If Borrower Jearns, or is notified by any governmental or reguiziery authority, that
any removal or other remediation of any ‘Hazirdous Subst.mce al’fecung the Property is necessary, Borrower shall promptly 1ake
all necessary remedial actions in accordance wuh Env:ronmenla! Law.

As used in this paragraph:20, "Hazardous ‘Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the followmg substances. gasolme, kerasene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile: solvents, malermis containing asbestos or formaldehyde and radicactive malerials. As used in
this paragraph 20, "Envwonmcntal l.,aw“ means ‘federal laws and laws of the jurisdiction where the Property is focated that
relate to health, safety or enwronmonnl prolecuon

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following Borrower's breach
of any covenant or agreement. in this Scc.urtt; Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise), The aotice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than-30 days from the date the notice is given o Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument; foreclosure by judicial praceeding and sale of the Property. The notice shall further
infornt Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other del‘ense of Borrower to accelerntion and foreclosure. If the default is not cured on
or before the date specified in the’ notice, Lender; at-its option, may require immediate payment in full of all sums
secured by this Security Instrument . ‘without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shatl be entitled. to’ coliect all’ e'cpenses incurred in pursuing the remedies provided in this paragraph
21, inctuding, but not limited to, reasonuble attorneys’ fees ond costs of title evidence,

22. Release. Upon p'lyment of ali sutns secured by this Security Insirument, Lender shall release this Security Instrument
1o Borrower. Borrower shall pay aty recordation: costs, Lender may charge Borrower 2 fee for releasing this Security
Instrument, but only if the fee is paid to'a third party for services rendered and the charging of the fee is permitted under
appticable law, _ _

23. Waiver or !mmes!ead..Borrowcr' waives all right of homestead exemption in the Praperiy.

24. Ridors to thiz-Sccurity Instrument. Jf one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveaants and. agreemems of each such rider shall be incorporated into and shail amend and supplement
the covenants and agreementsof diis Sccumy Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)}
X} Adjustable Rate Rider [ condominium Rider X]14 Family Rider
[ Graduated Payment Rider [ Planned Unit Devefopment Rider L] Biweekly Payment Rider
Balloon Rider | Rate Improvement Rider Second Home Rider
[_1v.A. Rider [ LOther(s) fspecify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the jerms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded with if.
Witnesses; PR/

/ 2 ‘: / [,z,_j/?«“' ZZ {Seal)
VITO'A CAPONIGKO Borrower

() g

ng A Bpbnern) (Seal)
GERRY (I;tAPQNIuHU Vi Borrower

(Seal) . {Seal)

~Borrower -Borrower

STATE OF [LLINOIS, County ss: /s 1/
}/&,@rf‘r\, . Beu , # Notary Public in and for said county and state do hercby certify

that

VH-Q A. C’ a’_};yn r*d & éwry b (CLFGNC): ¢, personally known 10 me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me thls day in person, and acknow}edged that 4 he
signed and delivered the said mstrumem a8 e ir  free and vo!untary act, for the uses and purposes therein set forth.
Given under my hand and ofﬁcml se11 this (¢ +h dayof Tuple , ‘i‘;

My Commission Expires: YA ,//‘ /{_/'7/
TG G’E_ MPGE Nokiry Public
This Instrument was prepa%ﬁmgu PLA 5\5“%3 Virw o PARAAMANY
geo W 1T 0 OFFICIAL SEAL

@) -6HIL) <o pago 615 OF RUTH A BELL Form 3014 9/90

NOTARY PUBLIC, STATE OF ILLINDIS
HOEIL {REY 28) MY COMMISSION EXPIRES: 12/01M8
AALSAS VS AN --.h‘r_-.*‘-.-mm
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

COLLAT

-
iy

THIS ADJUSTABLE RATE RIDER is made this  I8th  day of June

1998 |, and is incorporated into and shail be deemed to amend and supplement the Mortgagc, Deed of
Trust, or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note") (o AMERIQUEST MORTGAGE COMPANY
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

7296 W 173RD PL
TINLEY PARK, IL 60477

{Property Address)

N
e O

THIS NOTL. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE PCKROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX1MUM RATE THE BORROWER MUST PAY.

ADDITIONAL . COVENANTS, (In iddition 1o the covenants and agreements made in the Security
Instrument, Borrower, and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAY?ZNT CHANGES
The Note provides for an initial interest rate of 8.990 %. The Note provides for changes in the
interest rate and the monthly paymems as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHaNoZS

(4) Change Dates .

The interest rate [ will pay-may c!mugc. an the first day of Lanuary . 1999 | und on that
day every sixth month thereafter. Each date on which my interest rate covia thange is called a "Change Date."

{B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average
of interbank offered rates for six-month U.S, dollar-denominated deposits in the London marker ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Currem Index."
If the Index is no longer avaliable the Note Holder will choose a new index that is based upen comparable
information. The Note Holder will gwc me notice of this choice.

(C) Calculation of Chnng(s,. _

Before each Change Date, the Note Holder will caleulate my new interest rate by adding  Six and Three
Fourths percentage points(s) ( 6.750 %) 0
the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of onc
percentage point {0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be my

new interest rate until the next Chimge Date.

The Note Holder will then determine ihe amoumt of the monthly payment that would be sufficiem 1o repay
the unpaid principal that 1 am expc:cu:d to'owe a the Change Date in full on the Maturity Date at my new interest
rate in substantially equ1l payments;” The result of this calculation will be the ncw amount of my monthly
payment,

ADJUSTABLE RATE RIDER - LIBOR INDEX Page Lol
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(D) Limits on Interest Rute Changes

The interest rate [ am required o pay at the first Change Date will not be grealer than 9.990 %
or less than 8.990 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than One pereetitage point(s)
( 1.000 %) from the rate of interest | have been paying for the preceding six months. My
interest rate will never be greater than £4.990 % or less thun 8.990 %.

Xy g

. ¢ urfj- " M
o Sl it WU LTRSS

T e

(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amoum of my monthly

paymen! changes again,

(I Notive of Changes _

The Note Hxidsr will deliver or mail co e a notice of any changes in my interest rate and the amount of my
monthly paymeti réfore the effective date of any change. The notice will include information required by law 10
be given me ang aisw the title and telephone number of a person who wili answer any question I may have

regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secuzicv instrument is amended !o read as follows:

Transfer of the Property or a Be.‘n!"f-'t\l Interest in Borrower. If all or any pan of the Property or any
interest in it is sold or transferred (or if a benFcial interest in Borrower is sold or transferred and Borrower is not
a natural persen) without Lender’s prior writlen rasent, Lender may, at its oplion, require immediate payment in
fult of all sums secured by this Securily Instrum:nt. -However, this option shall not be excrcised by Lender if
exercise is prohibited by federal law. as of the date of this Security Instrument. Lender also shall nol exercise this
option if: (a) Borrower causes'to be: subm:lled to-Lender information requxred by Lender to evaluate'the intended

transferee as if a new loan were bemg m'tde to the rrnnsferee pud (b) Lender reasonably determines that Lender’s
security will not be :mpmred by: the- loan .\ssumpuon and that thie ris' of a breach of any covenant or agreement in
this Security Instrument is-acceptable to Lender.

To the cxtend permitted by apphcablc law, Lender may charge a rmmable fee as a condition to Lender's
consent to the loan assumption. Lender. may also requm: the transferee.to s1z0 an assumplion agreement thai is
acceptablc to Lender and that: obhgates the transferee to keep all the promiscs.a1d agreements made in the Note
and in this Security Instrument: _Borrower. will continue to be obhg'ued urder the Note and this Security
Instrument unless Lender chE'ises Borrower i in writing..

If Lender exercises the option to require 1mmedmte _payment in futl Lender shall give Borrower notice of
acceleration. The notice shall provnde a pcnod of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums. secured by this Security Instrument, 1f Borrower fails to pay
these sums prior fo the explmnon “of ‘this penod Lender may invoke any remedies permitted by this Security
Instrument without further nolxce ‘or démand on Borrower, -

BY SIGNING BELOW Borrchr accepts and agrecs to the icrms and covenants contained in this Adjusiable
Rate Ruder

// Z_ /J /61//3’ s j@%&/; ‘?/ 4 WA‘/ _ (Sea)

“VITO A CAPOKIGRE Borrower GERRY yCAPomcn’o W, Bomower

(Seal) Seal
-Borrower -Borﬁow::?-

ADJUSTABLE RATE RIDER - LIBOR INDEX Page ol
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 18th  day of June .

1998 , and is incorporated into and shal) be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the **Security Instrument’’) of the same date
given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to

AMERIQUEST MORTGAGE COMPANY
. (the **Lender’)
of the same date andCovering the Property described in the Security Instrument and located
at:
7206 W 173RD PL
(INLEY PARK, Il 60477

[Propeny Address)

1-4 FAMILY COVENANTS. [a 2ddition to the covenants and agreements made in the
Security Instrument, Borrower and Lerazr further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBsECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in thie Scourity Instrument, the following items are
added to the Property description, and shall ziso constitute the Property covered by the
Security [nstrument: building' materials, applianczs-and goods of every nature whatsoever
now or hereafter located. in; on, or used, or intendeu to be used in connection with the
Property, including, but not limited 1o, those for the ruiposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fite prevention and extinguishing
apparatus, security and-access control apparatus, plumbing, b2ih tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, lispnsals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, cutains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now Gr hereafter attached
to the Property, all of which;, including replacements and additions therito, chall be deemed
to be and remain a pan of the Property covered by thé Security Instrument. All of the

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 170 3/93

Page 1 of 4 } ;
@ &7 960061 VMP MORTGAGE FORMS - (80015217291 tuitialy:} l};l P pard
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a Ieasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the *‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek,
agree 10-°0r make a change in the use of the Property or its zoning classification, unless
Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, 1°gulat10ns and requirements of any governmental body applicable to the
Property. -

C. SUBQK"«IWATE LIENS Except as permitted by federal law, Borrower shall not
allow any lien iarziior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards <or which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHIT TO REINSTATE" DELETED. Uniform Covenant 18
is de}eted

F. BORROWER'S OCCUPA NCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the
Property is deleted. All remammg covenants and agreements set forth in Uniform Covenant
6 shall remain in effect. :

. ASSIGNMENT OF LEASES Upm Lender’s request, Borrower shall assign 1o
Lender all leases of the Pmperty and all securiiy deposus made in connection with leases of
the Property. Upon the assignment, Lender siilt have the right to modify, extend or
terminate the existing leases.and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G; thé word *‘lease’ shall mean ‘‘cublease’” if the Security Instrument is
on a leasehold.

H. ASSIGNMENT OF REN’I’S APPOINTMENT UL RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns znd transfers to Lender all
the rents and revenues (*‘Rents’’) of the Property, regardless of to-whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agem ‘o collect the Rents,
and agrees that each tenant of the Property shail pay the Rents to Leader or Lender’s
agents. However, Borrower. shall ‘receive the Rents until (i) Lender has i ren Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and 1 iy Lender has
given notice 10 the lenant(s) that the Rents are to be paid to Lender or Lender’s agent. This
assignment of Rents consmutes an absolute assignment and not an assagnmem for aaditional
security only.

If Lender gives. nonce of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied 10 the sums

GSOIUNIV (Rev 2983 Loun No. 5686027-5530

A

- Form 31 /3!9
@@@ -57U 196081 Page 2ol 4 titats: -
7




UNOFFICIAL COPY




'UNOFFICIAL COBR#214t . - -

secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law -provides otherwise, all Renis collected by Lender or
Lender's-agents shall be applied first to the costs of taking control of and managing the
Properiy-2ad collecting the Reats, including, but not limited fo, attorneys’ fees, receiver’s
fees, preriinms on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assesszicats and othet charges on'the Property, and then to the sums secured by the
Security Instruzeat; (v)-Lender, Lender’s agents or any judicially appointed receiver shall
be liable to accounr for only.those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appainted; to_take possession of and manage the Property and collect the
Rents and profits derived: from the Property without any showing as to the inadequacy of
the Property as security. '~ .«

If the Rents of the Property-are not sufficient to cover the costs of taking control of and
managing the Property-and of collecting the Rents any funds expended by Lender for such
purposes shall become' indebtedaers of Borrower to Lender secured by the Security
Instrument pursuant to Uniform:Coven:p. 7. _ _

Borrower represents and warrants «iat Borrower has not executed any prior assignment
of the Rents and has not andwill.not pecform any act that would prevent Lender from
exercising its rights-under. this paragraph. :. :

Lender, or Lendeér's agents or a judicially vppointed receiver, shall not be required 10
enter upon, take control 6f or.maintain’ the Propeary before or after giving notice of default
to Borrower. However, Lender, or Lender’s agents0r 7 judicially appointed receiver, may
do so at any time when a.default occirs. Any application of Rents shall not cure or waive
any default or invalidate:any ‘other right or remedy of Lender. This assignment of Rents of
the Property shall terminate ‘when all thé sums secured by ilie-Security Instrument are paid
in full. A E

I. CROSS-DEFAULT PROVISION. Borrower's default or bieach under any note or
agreement in which Lender has an-interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies.permitted by the ‘Security Iustrment.

Form 3770,3/93
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R BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
e cantained in this 1-4 Family Rider.

/g;, /Z _/4 7 s (Seal)

(Seal)

YITC & CAPO#[GR’(') -Borrower -Borrower
2 (Seal) (Seal)
-Borrower -Borrower
/) (Seal) (Seal)
-Borrower -Borrower
o= (Seal} (Seal}
-Borrower : -Borrower
@v-s?u {9606 Fage 4 of & Form 3170 3/93

E50-SUNIV (Rev, 298 Loan No,Z6£6027-5530




UNOFFICIAL COPY




