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Prepared by: JENNY EBLIN ,fj
RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES

800 E. NORTHWLST HIGHWAY, #100

PALATINE, ILLINCLS 60067

///V&%C&?%JMMORTGAGE Loan No. 603354427

THIS MORTGAGE ("Security Inswrirent”) is given on June 18, 1998 . The mortgagor is
JEFFREY P. KNOBEL -and MICHELLE [, “NOBEL, RUSBAND AND WIFE

("Barrowsr"). This Security Instrument is given to
MORTGAGE BANCORP SERVICES
which is organized and existing under the laws of  THE STATEL ¢F ILLINOIS , and whose
address js 800 E. NORTHWEST HIGHWAY, #100, PALATINE, TLLINOIS 6&0067
{"Lender®), Borrower owes Lender the principal sum of
Two Hundred Twenty Thousand and no/160
Drilars (U.S. §  220,000,00 ).
This debt is evidenced by Borrower’s note dated the same dafe as this Secuy Instrument ("Neote®), which provides for
monthly payments, with the tulldcht if not paid earlier, due and payable on July 1, 2023
This Security Instrument seeures to Lender: () the repayment of the deht evidenced by tne Note, with interest, and all n:n:,w"iis,
extensions and modifications of the Notc, (b) the payment of all other sums, with inter¢st, advanced under- paragraph 7 to
protect the security of this Secumy Instmmem .and (¢) the purlerm'mw of Borrower's covenunts ind agreements under this
Seeurity [nstrument and the Note. For this purpnsc Borrower does herchy mortgage, grant and cowvry t2 Lender the following
deseribed property located in : , LOOK County, Hlinois:
LOT 8 IN BLOCK § IN SEGERS. SUBDIVISION OF THE NORTHEAST 1/4 OF THE NGRUHWEST
1/4 OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN 05-33-105-001 : .
which has the address of 722 HRRVBRD STREET WILMETTE [Street, Cityl,

Iitinois 60091 (Zip Code| (*Property Address™);

ILLINOIS;Sinple Family-FNMAIFHLMC UNIFORM
SQB INSTRUMENT Form 3014 9/50

Anitiala: K_ ,
@y BRI 1960200 Amendad 5/91
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this Security Instrument, Lender muy give Borrower o notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the etions set forth above within {0 days of the giving of nofice.

5. Hazard or Properly Insurance. Borrower shall keep the improvements now existin;, or hereafter erccted on the
Property insured against loss by fire,. hazards mcluded ‘within the term "extended coversge” and any other hazards, including
flnods or ﬂoodmg,. for which Lender feqires. insurance. _Tl'u\ insurnce shall be muintuined in the mmounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably wilhheld: 1 Borrower. fails to maintain coverage described above, Lender may, at Lender's:
oplion, obtain coverage (o pmtect Lcnder 'srights in the Property in sccordance with paragraph 7.

All instrance policies and rcnewnia shall_be acceptable to Lender and shall include a standard mortgage clause. Lender
shadl have the right 1o hold the pohcne:, and: renewu!s If Lender requires, Burmw::r shall promptly give to Lender all receipts of
paid premiums and renewal Actices. In the event of loss, Borrower shall give pronipt aatice to the insurance carrier and Lender.
Lender suy make proof of loss if not made promptly hy Bnrmw:r.

Unless Lender and Bormwer mherwne Agree in writing, insuranee proceeds shull be applied to restoration or repair of the
Property damaged. 47 the restomlmn or rcpmr i cconmmcul!y feasible and Leader’s security is not lessened, if the restoration or
repair is not ucm:on..uull}, fcas.lble or Lender's security would he lessened, the insurance proceeds shall he applied to the sums
secured by this Security 'nbtrument whether or nat then due, with any excess paid to Borrower, [f Borrower abandons the
Property, or does nol ansver wnhm 30 days a notice from Lender that the insurance casrier has offered to settle a claim, then
Lender muy collect: the inswanze pmc‘euds. Lender may use the proceeds to repair or restore the Propcrly or {0 pay sums
secured by this Security [nstrimeny; ~whether or nat then. due, The 30- -day period will heyn when the notice is given,

Unless Lender and Borrowsr otherwme agree in wrmng, any application of proceeds to principal shall not extend or
postpone the due date of the mnmnly P vmenls reférred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Properly i§ acuiris oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property pnor to lhc m:qulsmon anel] pass to Lender to the extent of lhc sums secured by this Security Instrument
immediately prior to the acqmsntmn. :

6. Occupancy, Preservation, Mamtennnu. aps Protection of the Property; Barrower's Loan Application; Leaseholds,
Borrower shall oceupy, establish, amd use the Property o Borrower's principal residence within sixty days after the execution of
this Security Instrament and‘shall continue to occupy th: Pronerly as Borrower's principal residence tor at feast one year after
the dute of occupancy, unless Lender olherw:se agress in wi ing, which cansent shall not be unreasonably withheld, or unless
exlennating circumstances eml wh:ch .mi ha:‘.'om.l Borrower & cnmrol Bnrr()Wcr shull aat destroy, damage or impair the
Property. allow the Property to determmte, or commit waste on ing-Property, Barrawer shall be in default if any forfeiture
netion or proeeeding, whether civil or cnmm.d is hegtin-that i in Lender’s zood fuith Judg,ment could result in forfeiture of the
Property or otherwise mtetermlly rmpuu- the lign created hy this Sculnty asteument or Lender's security interest. Borrower may
cure such a default and reinstate; as prm’rded in p«tm;r‘lph 18, hy cauSing e actian or procecding to be dismissed with o ruling
that, in Lender's good fuith determmanon. precludes forfeiture of the Borrower's interest in the Propesty or other material
impairment of the lien ereated by t}us Sez,unty ln\trumcm or Lenuer's sectirity fatcrest. Borrower shall also be in defuult if
Borrower, during the fean .|pphcuuun pracess, give mulenally false or insceurate infarritiza or statements fo Lender (or failed
to provide Lender with any. material’ mfnrmauon) in"onneetion with the loan evidenced b iz Note, mchtdmg, but not limited
to, representations concemning Bormwar s oceupanéy of the Property as « principa) residence, T this Security Instrument is on 8
leasehoald, Borrower shall. comply. wnh all the provisions of the lewse. It Barrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless-Lender agress to the merger in veriting.

7. Protection of Lender’s Rt;hls in-the Prnperly. If Borrower fuils 1o perform the covenants wid ayresments contained in
this Security Instriment, or these i isa lc;,al proccedmg, that may significantly affect Lender's rights in‘the Property (such as a.
proceeding in b.mkruptcy. pmhate. tor condemnution or forfeiture or (o enforce laws or regulations), then Larder may do and
pay for whalever is necessary. to protect ‘the valite of the Propert) and Lender's rights in the Property. Lender's actions may
include paying any sums secured by u fien which ‘has priority over this Security Instrument, appearing in court, paying
reasonable attarneys’ fees and en!cun,s_. on the Properly to muke repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounis dishursed by Lendcr under this pargraph 7, shal) beeome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lcndur agree to other tenus of payment, these amounts shall bear interest from the
dite of dishursement at the Note rate and 'shall he' payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lunder reqmretl mnrl;,m.e. insurance as « condition of m.akmgb the loan secured by this Security
fnstrument, Borrower shall pay.the premiums reyuired to maintain the mortguge insurance in effect, If, for any reason, the
mortgage insurance coverage réquired by Lender lapses or ceases to be in effeet, Borrower shall pay the premiums required to

initiela; ‘\{\ !2\(
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Lender's address stated herein or any other uddrcss Le'nufcr desiynates hy notice to Borrower. Any notice pravided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or cluuse of this Security Instrument or the Note
conflicts with applicahle law, such conflict shall not affect other prmnsmnx of this Security Instrument or the Note which can be
given effect without the conflicting prowslnn To this end the pravisions of this Security Instrument and the Note are declared -
to be severahle.

16. Borrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property ora Beneficiul Interest in Borrower. If all or any part of the Propurty or any interest in it
is sold or transferred (or if u beneficial mlcree,t in Barrower is. sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender mdy. at us'ommn, require. immediate piyment in full of all sums secured by lhis
Security Instrument, However, this oplion shall not be exercised hy Lender if exercise is prohibited by federal law as of the dale
of this Seeurity Instrument.

[f Lender exe:tises this option, Lender shall give Borrower notice of uceeleration, The nolice shall provide a period of not
less than 30 days fror the date the notice is delivered ar mailed within which Borrower must pay all sums secured by this
Seeurity Instrument. If dor IDWET t.uls to pay: lhent.c sum,s prior to the expiration of this period, Lender may invoke any remedies
permitled by this Security/] ns'rutnent without further notice or demand on Borrower.

18. Borrower’s Rl;.ht to Reinstate, If Borrawer imeets certain. conditions, Borrower shall have the right to have
enforcement of this Security Tnstnzmiznt dlscontmued at uny time prior to the earlier of: (1) 5 days (or such other penod a5
applicable law may specify for rei -ﬂatement) hefore’ sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (k) entry of a Ju Jywr't enf'ort.mg this Security [nstrument.. Those canditions are that Borrower: (a) pays
Lender all sums which then would be: due> andu this Seumty lnslrumenl and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants- or’ srsree nents; (c) pays nll expenses incutrred in-enforcing this Security Instrument,
including, but nat limited to, rcasonahle atmmcy' izes; and (d) takes such action as Lender may reasonahly require to assure
that the lien of this Security Instmment ‘Lender’s 1iy nh in the Pmpcrty und. Borrower's obligation to pay the sums secured by
this Security Instrument shall conlmuc unuhang,cd “Hmon reinstatement- by Borrower, this Security Instrument and the
obligations secured hereby shall rémain fully effective as if pausceleration had occurred, However, this right to reinstate shall -
ot apply in the case of dCCd!cF’IUDn under pamgmph i7.

19, Sule of Nate; Change of* Loun Servicer; The Note o, 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more. times. w:lhnut prmr notice to 2oiroaver,. A sale may result in & change in the entity (known
as the "Loun Servicer*) that collects month!y puymcnls due under the N md this Security Instrument. There also may be one.
or more changes of the Loan Scmcer unrelaled tou sale of the Note, I there is a chunge of the Loun Servicer, Borrower will be
given wrillen notice of the ch‘\nge in accnrdam.e. with paragraph 14 above and-arpicable law, The notice will state the name and
address of the new Lonn Servicer zmd the uddre.s» to which puyments should ve_mrde, The notice will also contain any other
information required by applicabledaw.. .

20. Hazardous Substances, Borrower shall not twuse or permit the prc:»ence, ase/ disposal, storage, or release of any
Hazurdous Substances on or in the Pmperty Bormwer shull not do, nor allow anyore else to do, anything affecting the
Property that is in violation of any, Envnromnenlai Luw. The prewdmg two sentences shali.rot upply to the presence, use, or
storage on the Property of small quummcs of Hazardm:s Suhstances thit are ),enurdlly recopnizid tc be uppropriate to normal
residential uses and to maintenance of the Property :

Borrower shall promptly give Lender wnltm nntice of any 1nvesl!5auon, claim, demand, lawsiat or other action by any
L,n‘-’emmental or reg,ulatnry abency or pnvate part)' mvalvm&, the Properfy and any Hazardoua Suhstance ar F"wronmental Law

any removal or other remedmuon of any Haz.ardom Suhqmnw aﬂmlmn the Propeny is necessary, Borrow«:r shail promptly take
all necessary remedial actions in accord:mce with’ Envnnnmenlu! Law.

As used in this p.ln;,mph 20, "‘Huz‘irdmls Substances” are !hosu substances defined as toxic or hazardous substances by
Environmental Law and the lollow;m, substances: szu.nlmc kcrosenc. other flummable or toxic petroleum - products, toxic
pesticides and herbicides, volatile snivents,’ ‘materials conlairing: asheltos ar formaldehyde, and radiouctive materials. As used in
thn pur'u_,mph 20, Envuronmenlu! Law feans. ledrm[ laws and {aws of the jurisdiction where the Property is located that

NON-UNIFORM COVENANTS Bormw::r and Lender further covenant and agree as follows:
21, Acceleration; Remédies, Lender shall g give nnllu. to Borrower pnur to acceleration following Borrower’s breach
of uny covenant or nureum'nt in’this Security Instrument (hut not prior to accelerntion under paragraph 17 unless
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