UNOFFICIAL CQpya8ess

9 6/008 53 um Pageiar B
1998- -06-26 12:00: o1
Cook County Recorder 37,50

W4 LAKESHORETILEAGENCY | .
. 1111 EAST TOUHY AVE SUITE 120 98548238
DES PLAINES, 1L 60018

KOS 1574

Prepared by:

Michael J. Bode

of FHB Funding Corp

250 Old Country Road, Su.te 01
Mineola, New York 11501

MORTGAGE

THIS | VIORTGAGE ("Securuy Instrumcnl") is mach. June 18, 1998 b(.t\we.‘ e Morlgager Kenneth, L. Gray 'md
Veronica J. Gray, whosc marmﬂ status is: husband and, wifé, and whose address is 150432, 146th Streey, Dolton, IL 60419
(herein "Borrowcr"). and the Mortg'lgee FHB Fundmg Corp (IL), vhlch is org'mvcd and mstmg urider the laws of New
York, and whose addrcss Js Twa Tr'msAm Pla?'l Suite 105 Oakbrook ’I‘crrace 1L (herein “Lender").

WHEREAS, ‘Borrower is indebied (o LLlldLl‘ in, :lu. prmc:ml sum of one hundred three thousand 1wo hundrul l“ﬂy_
and 00/100 dollars (U S. § 103230, 00), logethcr wn(h uucrcsz ‘which: mdcb!mlnuss is cvidenced by Borrovess's note: daied June
18, 1998 (the "Note"), provxdmg For monthly mctallmt.n!s of prmmp'ﬂ and interest, with the balance of:0e fndebtedness, if
not sooner paid, dut and payable: on June 23, 2028, , )

TGO ShCURE to Lender mc rcpaymcm of Lhc: mdt.btcdncss wldcnccd by the Nou. wuh mtcrcst lhc;"on u.lcnstons ‘
and renewals of Lhe No:c. the paymcm of all other sums, with interest lhcrcon, advanced in acc.ordancc with this Secunty '
Instrument {0, prolact the: seeurity: of (his Secunty lnslrumenl' and the perrorm'mce of the covenanis and agreemenis. of |
Borrower conl'uncd in lhls Mortgage Burrowcr does hcrcby marigage, grant and convey to Lender, the following described
property located iri Cook County, ILLINOIS:
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SEE "SCHEDULE A - LEGAL DESCR]PT‘ION" arinexed hereto and made a part hereof being the same propuiy cormlonly
known as: 1504 E, 146th Strect, Dolton. IL 60415 ("Properly Addr(.ss")

TOGETHER WITH all the rmprovcmcnls now .or. hcreql’lu ereced on tIu. properry, and all Lanrcnts.
appurtcnances, and renis, all of. which shall be decmed to be and. remam apart. of the prov et e e Qegeity
Instrument.  All of the foregoing, togcthcr with such property (or (he leasehold cstate i this bu.urrly [nstrimient 18 on
leasehold) are called the."Property"..

BORROWER COVLNANTS rh'u Borrower is 11wfully sclsed of the estate hcrcby convcycrl 'md has the rlghl o
mortgage, grant :md convey | Lhe Propcrly aud thal the Propcrty is unencumbered, exeept for encumbrances. of record,,
Borrower warrants and covenants thal Borrowcr will, defcnd gcnerally lhc title 1o the Propcrty against all claims and demands,
subject to encumbrances of récord. Borrower further warranls, represents and covenants ns follows:

1. P: ymenlof!’rmcmal .md lnlu ost; Prc]mymcntuml Late Chm gcs. Borrower shall promplly pqy thn
due the punmp'xl and-initerest indebledness and all other tharges evidenced by the Note.

2. Funels fr. Taxes nnd Imurnnu:. I rcqunrcd by Lender .md SllbjCCl to 1pplmb[r lfuw Borrowcr shall pay
to Lender on the day, montl.ly :“vmcms are due under the Note, until the Note is paid.in. full, a sum ("Funds") for: (a) yearly,
taxes and ASSCSSIEALS. \Vthh fay aitain prlorrty ovcr this Sr.curuy Instrummt as a lien on. (he Froperty; (b), ycqriy Icaschold
payments or ground rents on ‘e P .,pcrty. Al any, '(c) yearly hazard or propcrly msurmrte premiums; (¢), yearly food i msur’urce
premiums, if any; (). yearly morlgage murﬂoce premiums,. if any, These items '1rc calicd "Escrow llems", Lender: may. al
any lime, coilecl and hold Funds inan, a' 0 nt ot o exceed the maxunum amount a lender for a federally refated morlgag,r:
loan may, rcqurre Tor Borrower's estrow acccunt tnder, the f\‘.dLr'Il Real Esnle Settlement Procedures: Act of, }974 as ':mcnd:.d
from time Lo umL. 12 U.S.C. § 2601 et seq. {* \J..)P.‘\") unless anothcr law. l!lat applxrs to the Funds sets a lesser amounl.
If s0, Lender may, at any time, colicet and hold ruads in an amount ot lo cxccul (he fesser amount. . Lender may estimate,
the amount of Funds due on the. basrs of current datr <iid redsonable estimates of expenditures of future Escrow Tiems or
otherwise in accordance with apphc'v,blz.,!nw

The Funds shall be held .in an, msmulron whosc denosits are insured by a ft.dcml agr.ncy mstrumculaluy. or enuly
(including Londf.r, if Lender is such an insti ‘lon) or'in any Federal’ Home Loan Bagk. Lender shall apply the Funds 1o pay
the Escrow llems, Londer may’ not ch'1 Borrowcr for holdu.:,l m! appiylng the: F unds., annua!ly an'llyz.mg the” CSCIOW
account, or verzfymg the Escrow Ttems, unl'ss'Lendcr pays | Borrower' m'.r st on-the Fuuds and apphc'\blc law permits L.cudcr
to make such a chargc However Lendcr may. rcqulre Borrowcr 10. pa:.' a Jl‘"-ume c.hargc for. an mdc.ptndent rc,aI esmle m ‘
repomng service used by Lcnd T in con _on w:Lh thrs lo:m unlt.ss apphc'\blc v orovrdcs otherwisc, Unless an. .ILILEIN(.IIL :
is made or applrcabIe Taw requrr . B
on the Funds. Borrower and Lender may agrcc in wntmg. however. thal mlercsr ,m I bc pmd on, lhc F unds Lendcr shall :
give to Borrower, wnhout charge. an‘annual 'wrounung of the Funds showmg credrts “rcl Lebits to thr. Funds and the purposc
for which each debit to the Funds‘was made. The Funds are pledged as additional securily (or at! sums seeured by this Security
[nstrument.
If the Funds hcld by Lendcr ctccrd the amounls pcrnmtcd to be hctd by '1pp!1c'1b!e lew,, icnder slnl! accounl to
Borrower for the excess ‘Funds, in accordnncc with:t the rcqurrcm:.nts of applzcztble law, 1f the amouny ¢ the Funds, held by,
Lender at any time is not sufficient to pay_ 'Ih ‘!"’- ltems when duo. Lender may. §o. noufy Borrowu insvrd 'lm,, and, in such )

case Borrower shall pay 1o Lcnder the ﬂmoum neccssary to makc up the deficiency. Borrower shall make v ihe deficicncy
in no more than twelve monlh!y poynwnts at Lendcr s sole drsr,relron

Upon p'\ymcnt in full of all sums securcd by this. Sccurrly Insrmmcm, Lcncler shal prompt!y rofund ta Borrower auy ,
Funds held by Lender. If, und parag faph. 18, Lcndcr Sh'lll acquxrc or sell the. Propcrty, Lender, prior to. the, 'lcqursmon o
sale of the Property. shall apply any Funds held by Lender at the time of acquisition or salé as a credit aainst the suims secured

by this Seeurity Instrument.

3. Appllcntron of‘ Poymcnts. All p'lymcnts of prmcrpai and interest rccervcd by Lendcr simll |JL npphed as
provided in the Note, 1f Borrower owes Lender any laie charges, or other fees or dmrgts (“other; chnrgcs"). they \grl_l be,
payable upen démand of Lcnder Unir.ss prohrbrtLd by law, the apphcauon af paymcn!s may be.af fected. by thé mlpormon of
other charges,. .'I‘herefore paymems of olher charges, wherhcr pard to Lendcr in addruoo (o:the monthiy paymcnl or scpar'ltely.
will be applied in a manner at the: absolutc rs?:rehon of thc Lcnder. Eorrowcr 1greLs thal Lender may. apply any paymcm:

received under Par'lgraphs 1 and 2, cither first to amounts payable under Paragraph 1, or first 10 amounts payable under
Paragraph 2.
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4. Prior Mort;,ogcs and’ I)ef.dq of 'l‘rust Ch.u ;,cs, Liens;. . Borrower. hh-l“ poriorm uH of Borrowcr $
oblrgauons under any mortgagr: deed of rrust or ‘other: sccurrty 'rgrccmcn! with.4 Jien which: has priority over this. Secunty,
Instrument, if any, mcludrng Horrower § cOVenails to- m’rl.e paymenis when due - Borrower slmll pay of cause to-be paid- all’
taxes, assessments and other ch'rrgcs (' ines md rmposmons 'rurrbutablc 10 the Propcrly which may attain a priority over this

Securily Instrument, and leasehold payments or ground renis, if any.

5. Insurance. Borrower shalt kcep the improvements now crrstmg or hereafter arectud an the Prnnr-rrv mcu.od
against Joss by lire, hazards mr.ludr.d wrlhm the term "extended covr.ragr.," {ood, .md any other hazards as Lender muy regin,
from time to time, and in suc.h amount and- for such pcrlods as. Lender may require,

The insurance carrier provrdmg the | msurrmcc shall be r.hoson by Borrower subJr.u to approval. by Lurder, provrrlcd‘ :
that such approth slm(l not be unrcasooab!y wrthhold If Borrowor ﬁrls o mmmrun the COW.J'agL‘ desr.nbod nbovc, Londor‘
may, at ils option, obmm covcr’rge to proteet ts nghrs on the Property in '1CLOTdrl“CB with pamgraph 8. All insurance polrcros
and renewals rhercof shall be in a form zrcccplable lo, Lundor and. shall mLIleL a, standard morigage clause in favor of and in
a form acceptable to Lcndor. Lender sh'rll have mc rrgm to hokl the. pohcrcs and rcnew'rls thereof, subject o the terms of any
mortgage, deed f rr.rsr or other. sccuruy ogrecment wuh 3 lu,n which has prroruy over lhrs Security lnstrummt. . any,.
insurance proceuls e made. p'tyabic ) Borrower Borrowcr sh'rll promplly pay such. amoums to Lender, moludmg. willou

any limitation, mc endaraesaent lo- Lurdc"' of any procr_eds made by chr.ck or other drafl,.
Unless Lcnder ;n‘* Lnirower orherwrsc agree in writing, msur'mr.e proceeds’ shall be applrr,d o rr,r,torauou or repair

of the Property damagcd itthed ctoratron ot repair is ecouomrc'rlly feasible and Lender's security. is not !esscucd If the-
resloration or repair is not cconam’ c'rl!y rursrblo or Lender's security would be lesscned the insurance procecds shall be
applied 1o the sums. secured by, this occurlty Inslrumenl whclhor or riot then dur,. wilh.any excess p'ml 10 Borrowcr. ,

Uness. Lender and [Borrowcr orhr- wise agrec in wnung, any 'rpplrv\uon of proceeds (o, prmcrp‘rl shal} not exlcnd or
postpone the due date of the monthly pa y.incnf, referred 1o in paragraphs I and‘2 or change (he amount of the p*rymcms. A
under paragraph 18 the Property is wcqurrcd by, Lcufler. Borrower § rrght lo any insurance policics and procccds rcsullmg from
damage to the Propcrly prior 10 the: aoqursmon shall pass'in Leader to the extent of the sums securcd by this Security
Instrument rmmcdralcly prior to the acqursrtroa. :

The provrsrons of this P'rr'rgmph 5. concormn" the pawncm drsburscmcnt or applrc.mon of i m‘;uranco proceeds shall
apply to any insurance procéeds covcrmg the Propcrty whetier cr. nor (i) Lender is a named insured; (i) the poficy coniging .
a mortgage clause, or (i) Lurdr.r has rt.qmred Borrower (0 m i ain the msur'rm.o. Borrowcr 'mthonzr.s and direets A y
insurer to list Lender as a Ioss payee on any p1ymr.m of insurance prs seends upon Lender's nofice o insurer of Lender's interest

in the insurdnce procr.ecls. _
In the event of loss, Borsoww shail gwr. proimpt notice 10 the inéuiaice carrier and Lcndor. Lender may malke proof

of toss if not made promplly by Borrowcr.
If the Property is abandoned by Borrowcr, orif Borrowor tmis 10 res, Sond o Lender wrthm 30 days (rom the dale’

notice is mailed by Lender to Borrowcr 1h'n the insurance carrier offers to sutlc a sizim for Insuranee benef(ils, then. L(.ndcr
is authorized to collect and, apply the | rnsurance proceods al Lenm.r s aption cither 1618t redion or repair of the Pr oporry or
1o the sums secured by this Sccurlly Instrument, whether or nof then due.

6. Preservation and Mamtcnunce ol‘ Pr opcrl Leasoholds, Condomrmumq, r'lnrum! Uml Dcvolopmcnts. g
Borrower shall kecp thc Proporty in good rcp-ur rmd shall not commit;nor. pcrmrl waste or impairtaent'or 'Iclcrrormron of the.
Praperly. Borrower shall not do anything. if[ecrmg the Propr.rry that is in v1olauon of any. I:rw Orgirance or government.
reguhuon 'rpplrcablo to.q. resrdonuol propcr&y, and Borrowor sh'rH comply with. the, provisions,of any.i¢nse i thrs Sccurity’
Instrument is on a leaschold 1f this Sccumy nstrumcnl i§'on 2. unit, m 2 condomrmum ora pfnnncd unrt dcvolorr eni, Borrower,

shall perform all of Borrowor s oblrgauonr under the, declaration or r.ovcmnis crealing, or governing the r.ondomrnrum or,
planned unit dcvetopmcm ‘the by-faws and reguhuons of the condominivm or planned unit development, and constitueni
documents.

Unless LendLr and Borrowor olhorwrsc agree in, Wrrung, all awards, paymcnts or Judgmr.ms. moludmg rmercsl
thereon, for any. ll]_lUI'V to or deerease in the. vatue of the Property received by Bor rower will be used to restore the Propr.rty
or applied to the payment of, sums sr.curcd by this Sc:curuy Instrumurt whuhor of not shen duie, with- iy excess paid o
Borrewer. Unless Lender 'md _orrower otherwm. agree in wrrrmg, any apphc'ruon of pror.ccds 10 prrnupﬂl Sh'lll ot oxir.nd
or postpone the duc date of the monlhly paymcnrs rofcrred to in Parflgrzrplrs land 2 or clmngc the amounts of the' paymculs..
Borrower agrees that i in, rho evem :m 'w."rrd p'\ymum or _;uc!gn'oot moludos compem'mon for both mjury or, dcr.rr,asc in mc r

be dr.omocl r.ornpcns'rtlon erh rospect © rho Proporly and’ Borrower hcroby consents lo Lr.ndr.r ¢ intervention o any
proceedings regarding the Property.







UNOFFICIAL COPY gegasass

7. . Loan Apphcutlon Proct.ss. Borrower s]nll be in default under this Sceunty Instrumcm, il Borrowcr. durmg
the loan applrcauon process, gave matcrrally false or mnccuratc :nt‘ormauon or statements. to” Lender (or f'ulcd m provldc;_
Lender with any matenaJ mformanon directly’ bmrmg on Lender's decision to extend credit 1o Borrower), in connection with’

the loan evidenced by the Note.

8. Protection of‘ Lendcr 5 Rrghts zn the Property If Borrower f'uls to perfor m the covenants 'md agrecments -
contained in this Securrly lnslrument or !hf.re is'a Icgal procccdmg, that may sngml‘ e.ml!y affort Lendarts elabindo e Deanprty
(such as a procccdmg in b'mkruplcy prcb'rtc for condemmuon, forfeiture or to enforce laws or ngulauana). then Lenes
may do and pay for whw!evcr is nccess'rry (o protect the vaiuc of the Property and Lender's r;gms in the Properly Lcndcr $
actions m'ry mclude paymg 'ury sums secured by alien whlch has priority aver his Su,uruy lnslrumem. appe'mng m courl '
paying re'rson'lbl(. 'lttomcys fees, cntermg on the Propcrly lo makc repairs or, abale, nuisances. Ahhough Lender may. ke
action under this. p'rragraph 8,.Lender, does nol have to do'so, The right of Lcndz.r o pmtr_ct Lender's rzghts in the Pmpeﬂy ,
shall mcludcd the rrght ) obmn al Borrower $ EXpERSe, propcrty inspections, credit reports, appraisals, opinions of value or’

other expert oprmo“s or reporls, unless prohrbrted by. law. .
Any amount, disburséd by Lender under s paragraph 8 shall thomc *rddrlloml tILbi of Borrowcr sccurcd by lhrs _

Security Instrument. [f“Iess Borrower 'md Lender agree to other terms of p'rymcnt these amounts shall bear interest from
the date of disburseminras the Noig rate and shatl be pay'lbic, with interest, upon demaund of Lender.

9. Mortgngc .nsv -mce.‘ If Leuder rcqurrcd MOrtgage msurance asa conclmon of makmg mc loan sccured by .
this Securrty Instrument Ecrrawﬂ $ raH pay the prem_ums reqwmd o mmmam the Jnsurance in r.flecl unti) suah umc as the.
requirement for the i insurance termaiates in accordance with Borrower's and Lender's writlen agreement of apphcqble taw.

10. In.spccuon. Lender m.r) make-ar cause to be made reasormble entnes upon zmd mspccuons of the Propcrly, _
provided that Lcndcr shall give. Borrower nolice prior 1o ¢ any such inspection specifying reasonable cause therefor as related
to Lender's interest in the Property.

11, Condemnntmn. The proceeds of any award or claim for damages, direct or eonsequenual, in. c.onm.cuon }
with any condemnation or orher takurg, of the Propcrty, or pad tho reof, or for cony: y’mce in heu of condemnation, are her(.by;'
assrgncd and shall bc p'ud to Lcndr.r, suchct to the terms of ey~ mortgage, ‘deed of trust or olhicr’ securrly 'rgrr.cment with a
lien which has: priority over this Secunty lnslrurnenl _

In the event of a zotal_.!akmg of th ‘properly, the proceeu sl be apphcd lo lhc sums sccured by, lhls Securuy )
Instrument, whemer or not the ,due, wnh any: excess paid to'Borrower.~ 1n the event of a p'rru'rl takmg of the Properly in.
which the fair market v'rluc of he Properly 1mmcdmcly before the, mkmn sequal to or greaer than the '1mounl of the sunis
secured by this Sccurrty lnstrurnem uﬁm '1te1y before the mkmg. uniess Boriowe: and’ Lender othcrwrsc agree'in wr;ung,
the sums secured by this, Sccumy Instrumcnt Sh'lll bc rcdueed by lhc 1m0um of in DI‘OCCEdb mu]uphed by the followrn,r,
fraction: (a) the loml amount of lhc sums sccurcd 'mmedr' e_ly bcfore 1110 lakmg. dl"'n.o' by (b).the fair market vafue ol the.
Property 1mmcdralcly bcforc Lhc mkmg Any b';lance shail be p'ud o Borrower, In the evactolapartial takmg of the Propertyﬁ
in whicli the fair market v'rluc_of the propcrly nnmed:alcly bel'ore the lakmg is !css lh'm thie; amoum of the. sums secured
rmmedaatcly before the' takmg,_ : : Borr rand- Lender omcrquc agree. in writing or- willeseap anlicable law otherwise
provides, the procceds shalt be applred{lo me smﬁé’sccured by (his Securny Instriment whetiter or not 2 sums are then due,

If the Property is aband' Y Borrowcr, or. rt‘. alter 1 noucc by Lender to Borrowcr thiat the eeadzivuor offers to make”
an award or scttle a clim, for dnmages-' Borrowcr fails to: rcspond to Lender within; 30 d'rys afu,r the daté e nolice s given,
Lender is 'uuhonzcd 0, colIr.ct anﬁ apply (e’ proceeds at iis option, either to restoration or repair of the Propeity or the sums
secured by this St.curl'ty nstr ; whetl [ or not then due. _

Unless Lender and’ Borrawer o{hcrwrse agree in wnung, any applrcanon of proeceds to pnncrp'rl shall nol cxtend or
postpone the duc date of the month]y ‘payments” referred 10 in Paragraphs ! and 2 or clmnge the amount of such paymwts

12, Borrowcr Not Rclcascd Irc)rbeamnce By Lender Not » Wan'er, Awep!nnce of Pnrlml Pnymeni .
Extension of the lime. for paymuu or modlﬁcauon of amortizauon of the sums secured by thris Scr.urny Instrumem granted by,
Lender to Borrower or, any succQSsor in :mcret;t of BorrOWcr shall not opera!c to release, in 'my manrier, ‘the Imbrlrly of the.
original Borrowcr and Borrower ] successors in mtercst Lender:shall not be rcqurred to commence procccdmgs ,zgmnst such
SUCCESSOr or may. refuse (o, extend time, t"or paymcnt or ollrerwrsc modily amortization of the sums seeured by this Securlly s
Insirument by, reason of, any dem*md made Dby the, ongmal Borrower and Borrowu § successors in interest, . Any forbe'irance_
by Lender on one or.more. oeceslons in exercrsrng any, nghl or rcmcdy hercunder. or o!ht.rwrse afforded by 'tpplrcablc Taw,

shall not be a waiver of or precl e ,Lh Imer cxcrcnsc of thm or any, other rrght or rcmcdy _
Lender may accept patial et Borrower, wrthout ‘waiving' or, forebearing any of rlv rrghrsr under llus

Securrty Instrument or undsr'the Noté-even if such’ myments are nofated as payment in full, or with a nolation of simifar
meaning.
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ven.uus and agr ecm(.nts hercm

contained shall bmd anc[ the nghls hé:cunc!cr shau faure {O. zhe resper.m'c SUCCL’SSOIb ﬂnd s signs of LcndLr and’ Borrower .
subject fo the prowsmns of P"mgnp 7rhcrcol Al covcn'\ms nnd 'lgrccmcms of Borrowcr slnll bc JOIHL -md swcrat Any‘

1c

¥¥ AT N 141
(b) is not pz.rsona]]y hablc on the Nolc or undcr lhlS Secumy [nstrumem. :md (c) agrccs that Lcndcr and any oﬂrcr Borrow:.r
may agree to exiend, mod:l‘y, {'orhcar or mnkc any ¢ accommoditions with regard to the terme af hie Seourite Insirment of

the Note withiout that Borrower's consent,

14. \Inlnc(.s.‘ Excepl for,any noucc required, undcr '1pphc1blc law to bu piven in another manner: (n) any HOUCG,
to Borrower prowded for, in this Secunty Instrumem shail.be gwen by dchvcnng it.or by mailing such notice by first class ms 117,
addressed to the Propeny Address o c such‘om“r address as: -Borrower may designate by notice 10 Lender as provided hercm.
and (b) any. natice to Lender shall be given by f“rs: class mail to Lender! s address stated herein or o such other address as
Lender may. desngnale by notice to Borrowcr as provxded here Any noucc prowdcd for in this Security Instrument shalt be
deemed (o have been given (o Borrower or Lender when' given in the manner designated herein,

15. Govcrmng Law; cherab;hty. The state amd Jocal Jaws app]xcnblg 1o-this. Security Instrumcm shall be the
nws of the _Junsdlchon in which the Propcrty is. locatcd The rorcgomg sentence shiadl not linit the applicability of fedeéral {aw.
1o this Security Instrument. . In e cvent that any provxsson or clause of this Sccuruy Instrumcm or the Note' couﬂlcts with.
applicable law, such conmcl sh'\ll not affcct ‘othicr. prowslons of th\s Sccunly Instriiment or the Nole which can-be given “effect’
without the confiicting provision, and to this end, the prowswns of thi§ Security Insirument and the Note are declared 1o be
severable, Af'uzes. herein, "costs," "expenses” and "attorneys’ fees” include all sums to the extent not prolnbued by apphc'\ble '

law or limited herin.

16. Bovrewer's Cof:y.,_Borrowcr shall be furnished 7 eo y of the Note and of this Sécurity Instrument at the
L d P

time of execution or aitey rocordation hereof.

i7. Transfer ol “thi Propcrey ofa. anc.l"cml Interest in Borrower. ITall or any part of the Propz.ny or any .
interest in it is sold or transferied wor.ifa bcncﬁcml interest in. Borrower is sold or transferred and Berrower is not a mlural
person) without Lender’s prm*,«mtcn coasemt, Lender, may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. 10y vever, this option shall not be exercised by Lender il exercise is prohibited by federal

law as of the date of this Sccurlty Insirarent,
If Lender exercises this. opuon. Lendz shall gwc Borrower notice of acceleration, The nouac. shall prov:de a period

of not less than 30 days from the date the nctice .s detivered or mailed within, which Borrower must pay al) sums.securcd by
this Sccurity Instrument, If Borrower fails 16-pry these. sums prior to the cxparnuen of this period, Lender may invoke any
remedies permitted by this Security Instrizment wilsaut rfurther notice or demand on’ Borrower.

18 Acceleration; Remedies Excepl 24 provided in quag,mph L7 hereor upos Borrower's breach of any
covenantt er agrecment of RBorrower in- this’ ‘Security Initrupmcnt, mcludmg the covenants (o pay when due aty sums secured
by this Seeurity Instrument, Lender prior 1o acceleration’ (hall give notice (o Borrower as provided in Paragraph 14 hereof
specifying: (1) the breach; (2) the action require to cure such-bresch; (3) a date, not'less than 10 days from the date the notice
is mailed to Borrower, by which such breach must be cured; apy (4) that failure to cure such breach on or before the date’
specified in the notice may resuit in acceleration of the sums sgeursd by this Security Instrument, foreclosure by judicial

procecding, or advertisermént and sale of.the Propz_rly
The notice shall further inform Borrower of the right 1o reinsratr his Security Instrument after acceleration and the

right to bring a court action or 1o _assert in the jUdlCi'ﬂ proc.ct‘dmg the rorsxistence of a default or any other defense of.
Barrower (o acceleration and !‘oreclo.surc If the breach is not cured on'ui befors the date specified in the notice, Lender, at
Lender’s oplion may declare all of the sums secured by this Sccuruy Instrumical 1o be 1mmeclmlcly cive and payable without
further demand and may foreclose this. .S‘ccanéy Jns!rumem ‘by judicial procceding and any other remedies permitted by
'\ppllc'\ble law. Lender shall be cnmlcd to collect all prenSLs of, forcelosure, inch Jding, but not limited 1o, reasonable
attorneys’ {ces, courl costs, and costs of documentary evidence, abstracts and title repartsdeven if the breach is cured prior

to the completion of any foreclosure,

.

22, Release. Upon payment.of
all sums secured by tfus Securit
y fnstrum(.nl Lender shall ret 4
Instrument. Borrower shall pay any release fees and costs of recordation unless applicable law provides ol;r;sr?.vlltz Seburity

23. Waiver of Hor . i I righ omes : '
aiver o! Homgestead. Borrower waives ajl rights of homestead exemption to the Propcrly‘

BY SIGNING BELO“’ Borrowe
r.accepls and. agrees to the terms and (:ovcn'mls c
ontain
in any rider(s) execufed by Rorrower sunu!t'\ncously herewith and attached hereto, e in o Sc:-urlly Instrument and

INSURANCE COVERAGE NOTICE

Unless Borr , g

s mgﬁz éfoz:trzjl;.:r Kgﬁf‘; 1:;1): cwdti-nce of mc msumnce covemge rcqu:red by ztus Sccumy Agrwmcm Lcndcr m.'iy

D Barmwer A mtcmsm e Covgﬁ:sc uc; p'rféecl Lend(.r s mtcrcsl in the Propcrty This insurance may,, bul need not,.

B aoower's Bor e ge.that Inder purc-‘mses may a4t pay. any clarm lhm Borrower makes ar any claim ‘
£ row rin connccucn \fnth the: - Property. Borrcwer may l'uz,r cancel any insurance purchas:.cl by Lcnzlcr.

but o '
itly after providing Lender with’ evidence dial Borfower hds obtained insurance as required by dris Sccurity Instrument,’
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. 13, Successors mg Assagns Bound' Jomt und Severul Llnbihty' S:g,ners. Thc covcnams and agreements | hc..rcm
contained shall bmd, and the rlghls hcrcundcr sh.lll murc (o, tlze rcspecuw, SUCCCSSOTS, nnd assigns.of Lender and: Borrowf.r,
subject to the provisions of Pnrngmph l7 hereol. All covcmn!s and agrccmuus of Borrowe: shall bej Joint and several, Any.

Borrower wio signs this Sccurny Instrument, but docs ol execuié the Note: (a) is. signing, this. Secumy nstrumient, only 10
mortgage, gram and convcy that Borrowcr 5 mwn.sl m Lht. Prop{.rty IO Lender undcr thc terms of this Scoumy lnstmmcm,-

the Notc wuhoul thal Borrowcr § con%m

14, Nollcr.s. Lxcopt for any notice roqmrad under '!.pphc'\bk. faiv (0 be aiven in .mothu manier: (u) nny nouco,
fo Borrower pmwdcd for in this. Sccunty Instrument shall be gwen by dohvcrmg itorby m'nhng such notice by first class mail
addressed to the Propcrty Addrcss orlo such othor '1ddress as Borrower ‘may dcmgnmt. by notice to Lcndcr HY prowded hcrcm.
and (b) any noncr. to Lendcr shall be gwcn hy ﬁrst class mm! to Lcndcr s address stmcd erun or to such othcr addrcss ns,

deemed to haveveen, gweo 1o Borrowor or Lender when gWLn in lhc manner doslgn'llctl herein,

15, Go 'u',mg Law' Severabmty Thc state and local laws appl icable to this Sccuruy Instrurent shall bc thc
laws of the junsdxcnon . iy the Propcrty is locatcd The Foregomg senience shall not limit the applicability of federal law
o lhlS Secunty Instrument 10 "e evcnt tha; qny pl’OVlSIDI’I or clause of rlus Securuy Inslrument or the Nolo conﬂlcis wnh'

without Lhe conﬂiotmg prowsmn, and o ng cnd the: prov:Stons of this. Securuy lnstrumem and the Nolc are. decinred (o be
severable, As.used herein, "costs, " "epruses” and "attorneys’ fees” include all sums 1o the extent not prohibited by appllc'lblc

law or limited herein,

1. Borrowz.r § Copy‘ Borrowcr shyi be furmshed a copy of the Note and of this Souunly Instrumem al the
time of exceulion or after recordation hercof.

17. '[‘rausfcr of the Propeny of a Bt.ncf‘cml mtc st in Borrower. If all or any. pan of thc Propcrzy o any _
inverest in it is sold or transferred {or if a bem.ﬁcnt interest I Ponower is.s0ld or transferred. and Borrower is not:a natural,
person) without Lender's prior wrilien consent,. Lcndcr may,.ai i%. opuon require immediate payment.in full of all sumns.
secured by this %cunty Instrument. However, this option shall not t¢ zaercised by Lender if cxercise is prohibited by fedcral
{aw as of the datc of this Socurity Inslrumcnt _

If Lender exercises this. Opuon Lender shall give Borrowcr notice 228 ;zccelcranon The notice shall prowde a parsod 3
of not less than 30 d':ys from the. date the notice s dchvcrcd or ma:lcd wuhm v hich, Borrowcr must pay all sums sccurcd by.
this Security Instrumenl I Borrower f'uls to pay thest. sums pnor to the e\plr.um L af this. period, Lender may invoke any
remedies permitted by this Sceurity Instrument withigut further noticé or demand on oriawes.

18 Accelerutmn, Remcdm Exccpt as prowded in Paragraph 17 hcrcof upon Borrowor s breach of any,
covenant or agreement of Borrower in lhls Security Instrument, mclud:ng the. covemms (0 pay when due. 'my sums :sccurcd=
by this Security’ lnstrummt Lcndcr prior 1o accdemuon s[mll gwe notice to Borrower qs. proviv o A Dﬁragraph 14 hercof :
specifying: {1} the breach; 2) the: action icqmrc lo cure: such breach; (3) a (i".lc. not. fess than 10 days £ Torcthe datc the notrco
is mailed to Borrower, by whicly such. breach uust be cured; and ) that Faiture 1o cure such bmch oi onbefore the dale.
specific cd in the noucc may rcsull m 1ccel<.rauon of the sums sceured by this Security Instrument, foreciosirs by judicial

The noucc shaH further mform Borrowcr of uac right’ to reinstale ﬂns Sccuruy Inslrumcm afler accelcr'mon and the
right 1o bring a court action or to assert in mc Judmai prowcdmg 1he nonexisience of a dchull or any other defense of
Borrower to accelemuon and foreclosure, i thie breach is not cured.on or before the d'lto speuﬁerl in the riotice, Lender, at.
Lender's option. may dcclwre 1ll of the sums secured by. this Securuy Inslrumcnt to be immediately, due and payable without
lurther demand and may. ron.c!oso this Secumy ]nswumonl by Judlcm] proccedmg and.any other romuhcs erm:tted by
appl:cablo fav. Lender shall be sntitled 10 colicct all’ prcnsc-s of foréclosure, mc]udmg, but not limited to,. reasonable
attorneys' fees, court costs, and cosis of documcnmr) evidence, abstracts and litle reports, even if the breach is cured prior

to the completion of any foreciosure.
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19. . Borrowcr’s nght tn ‘Reinstate, Nclwxlhsi‘mdmg Lunder s 1cccl¢.r1uon ol‘ lhe sums scc,urnd by ths Sccunly
SLGUl‘ﬂy Instrument dasconlmued at any tlmc pl‘lOI‘ to {l!{, capxr'\uon of nmety(90) dhys \or such olhcr p(.rlod as apphcablc lnw
may specify for remsmlcment) Trom (he date, Borrowc.r h«lS beeri-served with- summons or by pubhcmmn or has. OUI(.I'WISC
submitied to the Jur:sdlcuon of tlie. LOUH in wluch such: procu.dmgs will begin, if: (a) Borrower pays Lender all sums whlchj
would be then due undcr this Securtty Instrumcm and the Note, h'\d no acceleration, oceurred; (b) Borrower cures all hrcm.hcs
of any other. covcnanls or agchants of Bcrrowu conmmed in this Seturity lnsirumua.x. SO o M enanhn
attorneys’ fees | lrusu:cs fces and.court costs; and (d) Borrower takes such. action as Lender may. rcusumlb]y require 1o assure
that the lien of this Sc.cumy Instrumem, Lcndcr s interest in the Properly and Bormwcr $ obhgauon fo pay the sums scuzred ;
by this Security Instrument shall cnnunue ummp'ured Upen. sueh paymenl and cure by Borrowcr. this Stcunty Intrument. zmd_
the obligations secured hereby shall remain in full force and cffect ns if no. acceleration had occurred. This right to reinstate
shall not apply, however, in the case of acceleration pursuant to Paragraph 17.

20. Assignnent ol' chts' Appom!mml of Recewcr. As addmondl sccurlly Ilcrcundr.r. Borrowcr hcrcby '155|gns
to Lender the sente of the Propcrw provxded that Borrower shnll, prmr to acceleration. under. Pamgmph 18 hereol” or
abandonment of the: prf“‘f'rl}.’ have the ngh{ o collcu and. retain such rents as they become due and payable, Upon. accclcl afion
under Parageagh 18 herzof ar f\bandonmcm of the Propcny, Lcmier, in person, by agent or by Judicially. 1ppomlcc| receiver,
shall be eatitied to enter, L,,m. take. pusaessmn of and’ manage thie Praperty and io collect the rents of the Propcrty including
hosie past due: All rents coulzerat hyy Lender or the recejver shail be apphed ﬁrst to. mymcm of the costs of management of
the Praperty and collection of rer: is. mcludmg, but nol hmncd to, Teceiver's fees, premiums on receiver’s bonds and rcasonablc
atlorneys’ fees, and Lhcn 0 the Suns. seenred’ by ihis Secur:ty Instriment, Leader and the recciver shall be liable to account

only for those rents actually received,

21.  Huzardous Santnnc&s. Borwwar slmi‘ not caus:. or pcrmu the presence, use, d!SpOS'll, storage, or r:.lcasc _
ol any Hazardous Subslangcb on'ot in the Propc*tv Rorrower sha]l not do, nor allow anyone else to do, anythmg afl fecling
the Property that is in violation of any Enwrcnmcnta Law, The prcccdmg two seniences shall not apply. to the presence, use,
or storage on the Propcrty of smait: quém es,of Hazarjous Substances that are generally recognized to be appropriate for

normal residential uses.and for, mmnlemncc bt the PrOpcrL' _
Borrower. shall. promptly gwe Lender, wrilten notice, of an mvcsug'uwn cI'um demand Iawsun or oiher acnon by ,

any govcmmemal ot regu]atory '1gency or, prwate party mvolvmg e P*opcrly and any }lqznm‘ous Subslancc or Exwlronmcmal
Law of which Borrowu has actual Lnowlcdge. 1t Borrower, Icams, arAs rotified by any govurnmemal or regulmory wamnty,
{hat any rcmav'ﬂ or other rcmcdmuon uf any. Ilazardous Substance affecnr t'ie I’ropcrty is necessary, Borrower shall promply

take ail necessary n:med:ai -wuons in accordancc with, Env;ronmcnml Law, :

As used in this P’mgraph 21, "Hazardous Subsmncw" are those substances delined as tosic or hamrdous aubstances‘
by Environmental Law and the followmg subsmnccs. gasolmc, kerosene, ofher. flaziable of toxic ;:etroleum ‘products, toxte
puucndes and herblcxdcs vohulc solw:nlq mqtermls ccmmning asbestos or f'ormaldch yideg ard’ ratlloacuvc materials, , As used:
in this Par'igr'tph 21, “Env:ronmcnml L’tw mears, ﬁ,dcr'il laws and laws of the jurisdicticn whzre the Propeity is located that

refate to health, safety or ‘environmenlal protection,

22, Rclcnsc.‘ Upon paymcm of all sums sc,curcd by this St.curuy Instrumcm, Lt.udc k‘*d celease the. S_Lcu'rity'
[nstrument. Borrower shall pay any relcase fees and costs of recordation unless applicabie law provides niherwise,

23, Waiver of Yiomestend, Borrower waives all righl's'of homtestead exemption to the Prop‘un,u '

BY SIGNWG BELOW Borrowcr accepts.and agrees o lhc terms, and covenanis conmmcd in th:s Sc:.unty Instrument .md'
in any rider(s) exccuied by Borrower simultancously herewith and attached herelo.

INSURANCE bOVERACE NOTICE

Unless Borrower provided. Lemk.r with cwdcnce of the: msur'mcc. covcm"c required by this Sccumy Agreemcm LLndcr may
purchase insuranee at, Borrower § i:xanSr.. to prolecl Lcndcr s interest in the Propt.ny This insurance may,. but nu.d noi,
protect Borrower's mtcrests The coverage th'n Lcndcr purchascs may 1 not pay any ¢ claim LInt Borrower niakes or any clrum _
(hat is made against Borrower in connection wnh thc Propcrly Borrower may iatcr canccl any insurance purchasui by. Lcndcr.
hut only after providing Lender with gvideace ‘that Borrower has obtained insurance as required by this Security Instrument.
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It Lender purchases, msur-mc:. for the. Propcrty. Borrowr.r will bc rc.spons:bl(. for the com of llml msur.uu,(. mcludmg lHtLrLSl _
and any. other ch1rgcs Lcndcr may. nnposc in connecuou with’ plncemem of the ingurance until the, effective date of. the
cancellation or C".pll‘.'\llon of the i msurancc 'The costs of thc insuranee may be. added” (0 Borrowcn § tom] outvmndmg bal'mcef'
The costs of the insurance may be mord than the cost of insurarice Borrower may be able 1o obtain on

WF Gl

L5:8

or obligation.
Borrower's own.

/// -

R .
LE LR

i
RIS 4 .

./? ! %
“w,/ J (.SL:II)'

Kenneth L. Gray, Borrower

EeC ]

TEe
18

(Wu s5)
A5y g L IVEA 74 D//é« 4
[ADDRESS]
. Yoo 4 Mot
(.,/' Veronicd J,/Gray , Borrower
(Witngss)

/ol £ 144 7h Sf

. [ADDRESS]

STATE OF ILLINO]S","COOK‘ COUNTY ss:

I, M@*L . }‘éﬁUL (.aNonry Public mand for

said county and state do hereby. cerufy that Kcnnelh L..Gray and Veron: 2 J. Gray, whose tmiarital status is; husband and
wile, and who is personally hnown 16 mé o bc the same pcrsan(s) whose nat ;c(s) subscr:hﬁd to the forcgomg. instrument,
ﬁppc'lrvd before me this day in person and 1c}.nowlcdged that they signed and aelivered the said instrument as their free

and volumtary act, for the uses and purposes therein set forth.
Given under my fand and ofhc 5 sca! Jum: 18, j998

My Commission Expi'rcs: / / /g) /Z/
OFFICIAL SEAL .. / A ,Z AT T
Nogr T

MARK D. KERNES - y tary PULLE
5 HOTARY PUBLIC, STATE OF KLINOIS. §
} MY COMMISSION EXPIRES 5:4-2002°

Record and return to:

FHB Fumlmg Corp

Al P'u.kaglng and Recordmg Dept,
250 Old Counlry Roud, Su:le 201
Mineola, New York 11501
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SCHEDULE A - PROPERTY DESCRIPTION

3. / %
f
= ) o . Mg,
Saneth L. Gray Veronica J. Gray v /

G258 -58 o8

Said premxses also known as strcct Aumber 1504 E. l46th S!rcet DoIton. IL G015,
Said premises being and intended 1o be the same premises conveyed to the Morlgagor(Trusior) by deed

&

dated
recorded in Libre Page in the Cook Cauuty Ckrk 5 Off] ice. )

Said przmmes further known as Asscsqor § P’xrccl No. 29-02- 432050
Said premises are lmpmvcd by a'one or two fmmly dwelhn;, only.
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w ' LAWYERS TITLE INSURANCE CORDORATION -

©  Commitment Number: 98051576 98548238
-4 o
& ' SCHEDULE ©

i PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
LOT 12 IN BLOCK 2 IN T B. PHILLIPS EQUITABLE LAND ASSOCIAI‘ION SECOND ADDIT!ON

TO CHICAQ. IN THE SOUTHEAST 4/4 OF SECTION. 22, TOWNSHIP 39 NORTH, RANGE 13
EAST OF TH' THIRD PRINCIPAL MEHIDIAN IN COOK COUNTY, ILLINOIS.

NOTE FOR INFORMATION

COMMONLY KNOWN AS: 4235 W. CULLERTON, CHICAGO, 60623
PIN: 16-22-418-009

ALTA Commitment
Schedula C

-t







