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$269,000,00 (Lf

Maximum Indebidt ess:

Mdi‘tgagee:
INTERNATIONAL COMMERCIAL BANK

An-Kao Cﬁcn
OF CHINA,

a married person. . .
2543 South Wallacc, Apt#12 CHICAGO BRANCH
No. 2 North LaSaile

Chicago, Iinois’ 60616
Chicago, 1LL 60602

Mortgagor:

PREPARED IN LAW OFFICE OF. AND
AFTER RECORDING RETURN TO:

SCHULZ, BENDEK MAHER., LEE SEXTON, & HILL, P.C.

By Hsiang-Lin (I-Icnry) Lee
Suite, 100, Woodlands 11 Buﬂdmg

2900 Bmoku‘ee Lane o
Gladstonie, Missouri 64119

This mortpage is to be recorded in Cook.County, Itlinois
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THIS MORT GAGE made this /[ TF_ ¢h day of }/ [y , 1998, by and between
AN—KAO CHEN a marncd pcrson, thh her maﬂzng address at‘4543 South Wallacc, Apm’tmcnt‘

#12, Chxcagc. Hlinois 60616, (hcrcmaftcr called’ "Mortgagor") and THE INTERNATIONAL

COMMERCIAL BANK OF. CHINA,; CHICAGO BRANCH, with its pnnczpal place of business

at No. 2 North LaSalle; Chicago, 11linoi§ (hereinafter called "Mortgagee”),

MORTGAGOR for and in consxderanon of money in  the principal surn of TWO
HUNDRED SIX’I‘Y NIN.‘E. THOUSAND ‘Nof100ths DOLLARS ($269,000.00) loaned by

Mortgagnz | to MORTGAGOR pursuant . to the terms of a Revolvmg Note dated.
, 1998 (hcremaﬁcr be referred to as the "Note"), and for other valusble

consideratior, tne* r:ccxpt of whxch is: hcrcby acknowledged by. MORTGA.GOR, and to secure the.
repayment of tle ,:rrmcspal SM; nd the interest thereon’ accordmg to the terms of the said Note

and 0 insure the f‘a.J*ﬁ:I perform ace of the coVerants, and agr:ements herem contamed, does’

by these prcsents Warat; mortgagc," sell, plcdgc and assign unto the Mortgagee, its successors
and assigns, forever, all- ot the foIIowmg described land end improvemems thereon (h.ercmafter
called the "prem1scs") lyiniz, 'seing and sitdate in the County of Cook, State of lilinois, to wit:

See Exhibit A"
Subject however to easements ard restrictions of record

together with all and smgu]ar the tenements, hereditaments and appurienances thereunto
belonging, and the reversions, ‘remainders, reats and prof' ts thereof,

together with the following:

1, All buxldmgs, stmcmrcs, improvements, 4..<mree and art:clcs of propcrt]r wbctbcr
now or hereaﬁer attached 1o o1 used of adoptcd for use m *.b» opcrahon of the real esmte

‘‘‘‘‘‘

piping and plumbm,g ﬁxtv"es, rangcs, cookmg appamtub and mecran‘ca} kitchen eqmpmcnr
rcfngerators, coolmg, ycnulanng, Spnn](lmg and’ vacuum clcnmng sy"t‘ms, fire extmguxshmg

apparatus, gas and clccmc fixtures, carpeting . and 1mderpadd.mg, elevators, racx lators, putitions, -

mantels, bullt-m rmn:ors. wmdow shades, bhnds, screens, stormi sashes, awni ings, -furnishings of
public spaces,’ “halls and‘lobtnes and’ s]:.mbbm'y and plants, and mcludmg alse ok interest of the

owner of the real e'stzi, »m any ofsuch items: hereﬂftcr at any time acqmred under c(mc.monal sale ‘
contract, chattel mortgagé or other tifle rcta:mng or security instrumant, all of whith property ,

menuoned in, tlus par'agraph shall bc deemed part of the real estale and not severable, wholly of
in pari, without material i injury to the frechold.

2. All compensanon, awards, darnnges, rights of action and procccds mc}udmg the
proceeds of any policies of insurance therefor, arising out of or relating to a taking or damaging
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: of the real estate by reason of any public or, prwate 1mprovcmenl, condemnation proveeding’
& (including change of grade) or fire, carthquake or other casualty.

Ly

3. Rctum prémiums or othcr paymcnts upon any msuranre at fmy time pruvxded for
the benefit of Mortgagee, and refiinds ‘or rebates of taxes or assessments of the real estate.

THE-E TR
i e Bt

4, The nght, title and interest of Mortgagor in and under al leases or renital
agreements now or hercaﬁar aﬁ‘ectmg the real estate including, withous imftation, all rents, issues

and profits therefrom.”

£ Plans, spcc1f canons, conwracts and agreements  for construction of  any
Improvemeriis on the rea] estate;; Mortgagor s rights under any payment, performance or other
bonds in consetion wﬁ.h construction’ of improvements on the real estate; all construction
malenals, sup_.nm hnd eqmpment dchvcrcd 1o the real estate, or used or to be used in connection
with construction. “1 i:rovéments on the. Teal estate;, coatracts, agreements. and reservationy’ for,
shipping space on rru,h ;,‘Shlps, barge'i and rail cars; contracts, ugrecmcnts and purchase. ordm
with comracmrs, suwonuacmrs, suppliess and materialmen incidental to ‘construction of

itnprovements on the real asats!

6. All furniture, furr, 1shmgs, fixtures, appliances, machinery, mventory, COntracts’ and :
contract rights, leases, ve&uclcs, accoiints, _cqmpment general mtangﬂes and rents, and all othcr
personal pmperty of every kind and: das.r; ptcon ‘whether now located or to be located i m or upont
the 1mproVementS NOW .Gn ot "hereafler con«fn:ctr.d on the real estate, and with any and all
additions, access':ons r‘ep)acemcnm subsnm uon5, procccds and rights of debior as lessee of any
furmiture o equipment used on the real estate,

7. All proceeds and products of the forsgeing.

TO HAVE AND TO HOLD the same unto Mortgagee, its succassors and assigns, forever,
for the uses and purposes herein provided:

Moreover, Mortgagor hereby covenants and agrees with Mo igagee, its successors and.
assigns, ag follows:

1. Moﬁgagcr is Iawﬁﬂ]v 'eexzed of tht: premises m fee snnple aosa'ute and hﬂb ,good,
right and tawful ‘authority to mortgage and convey the same subject only. the pemnrtcd
mcumbmncc‘; described ‘on Exhibit "B, if any, and to covenants, easements, rasaiyations and
regrictions of record andzthc lien created hereby is a first and prior lien on: Uie remises. . o)
Mortgagor further covenants and: agrées to keep the premises and all improvemants. thereon: free ()
from al)other liens of every _kmgl ‘except for taxes -and assessments which are not delinquent, and (/1
to protect the title: and' ‘possession’ of the prcrmscs so that the Tien of this mortgage shall be a first K

lien thereor; subje:cz to those encumibrances 1dcnt1ﬁcd above, until all amounts hcrcby secured o
shall be paid.in full,'or’ 1fsale be had hcrcundcr, that the purchascr at the sale acquire a good title Ei _
in fee simple to the premises cleal of any encumbrance excepting those identified above. B
SBMLSH-48680.1 3
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2, Mortgagor shnll pay forthwith all taxes, assessments and pubhc chargcs, gcncralf

and spec1al now existing agamst the premises, and i 1mprcvcment5 and 1o pay before they become
delinquent, all taxes, assessments and. pubhc che.rgcs, general and special, hereafter levied or
assessed thereon or againet the indebiednicss hereby secured.

3. Mortgagor shal]_ kccp the prerruses and all other property, now or hereafter owned

by Mortgagor and foca
Mortgagee and sufficie

to'satlsfy all | comsurance requxremcms of the pohcles Ihereon, ap,ainst

loss by fire and extendcd"'covcragc pen]s, and agamst loss by reason of rent interruption in

ounts sufﬁment,to‘.“_‘ cover debt service, property. taxcs, insurance and general operating
expensev o1 a mi um,penod of one yea.r. All sueh msurance shall be carried by compames

written nouce 1o, l\:fmroagee ) : cﬂaﬁon thcrcof or a.ny other’ chnnges thcrcmdcr m‘fcctmg
the Mortgagee $ coyeruge, Unless they arc held by a prior, hcnholdcr. Mortgagor: shall keep all

policies of insurance cmsta.ntly assxgned plcdgcd and delivered to the Mortgagee. In thc cvcntu

of loss, Mortgagor shall /give-immediate notice thereof 1o the Mortgngec. who_is" hereby.
authorized and. cmpowcrcd t¢ mal'- proof of loss, 1f not madc promptly by. Mortgagor. Subject
to prior. lienholder’s nghts, gack msmncc ‘cOmpany is ‘hereby authorized and directed to-make
paymens’ for, such loss _duecﬂy to lh' Mortgagcc instead of to the Mongagor and Mortgagee
Jjointly, and. thc insur: pmcccds, or g1y part thereof, shall be applied as the Mortgagee shall,
direct either in redug of the sums he evy secured or in restoration of the lost or dnmngcd
property Until the sums'hércby secured are fully, pmd and satisfied, Mor!gagor shall not. permit

any insurance to cxpu-c, lap'ae or be canceled i ‘ess in ‘each instance Mortgagor acquires and .

delivers. to ‘the Mot gea new, ;rcp!accmcut po.mc«' acceptab]c to the Martgagee. In thé event
of a sale or foreclosire by Mortgagea, all title and trievest of Mortgngor in'and to such policies

shall pass to the purchaser at such sale.

4. The holder of the aforesaid Note shall be subrogutzd to the lien, though released
of record, of any encumbrance, mechanic’s or vendor's lien or the prcmlses paid out of the
proceeds of the aforesaid Note or otherwise advanced by the hoidri vf the Note,

5. Martgagor sha]] pay the principal sum, interest and pr*paymcm premium . as’
provided in the aforesaid Note.

6. Mortgagee rnay from time 1o time extend the time of payment of the aforesaid note
or any part thereof without notlce or rcqucst and any, such extension of time shall 1int release any
person_wha' may be pcrson Ly, liable thereon and that in the event of nny. such ‘renewal or
extension, all of the prov: '_of this mortgage and the lien hereof shall remain’in, force' from
its date as fully and-with the same effect as if it were made originally to mature at such extended -

time.
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7. Vlortgagee at its option, may request, in addmon to thc msmllment payments'.
provided for under the terms of the aforesaid note and to insure compliance with the covenant

to pay taxes, assessments and pabhc ch&rges, as prowded above, that Mortgag,or pay_ 1o

Mot‘lgagee on the 1st day of each month and thereafter until, all suris ‘hereby secured have becn"
peid in. ﬁzﬂ one-twelfth { ll 17th)ﬁof the antlmpated annual taxes, assessments and’ pubhc chargcs,r

i:ssul ngamst the premises and the indebtedness hereby secured,

and upon Mortgagee s dem

o b ” Y :
provxdcd shall not e a"'f'cct
the covenants set fort 'y m

and deposns, by notice 10 M thgagbi"ln wmmg While any such waiver {s.in effect, Mortgagor
shall pay all taxcs, assessments st public chargges as otherwise herein provided,

8. Moﬁgagur shall nca h'r commxt nor suffer smy waste on the prem:scs and sba]l '

------

spaces, and othcr propcrty now ot hcrcaf cr sﬂuatcd thcrcon m aound t:.cndmon and in good and .

substantial repair; and shall not take or periz.it mity action. whatsoaver ‘whereby the premises shall
become less 'valuable. No bulldmg, 1mprover:m.t, parkmg fac:hty ot space or fixture, now or
herea.ﬁer sxtuated on the _premises ‘shall be remmc:d demolished or subsmntmuy or struotural}y'
aliered in any way, nor shall my; ﬁxtures or personaliy . sovered by this morigage and the seclirity
agreement herein prov:d&'d be ramoved inless replace’ with other fixtures or personalty with a

value at lease equal to that removed:

S. That Mortgaéor shal) comply at all, nmas with all federal and state Jaws, al)
mumctpa] ordmances and all’ Tules’ and ragulatmns of any govemmmvu cntity havmg _mnsdu:uon
over the prermses msof'ar ‘as said Jaws, ardinances, rules and regulations pertain in any way to
the premises and their uss.

10.  If the sums secured by this mortgage zre now or hereafce; futiper securcd by

security agreements, pledges, contracts “of guaranty, assignments of leages o' sther security, .

Mortgagee may, at its option, exhaust any one or more of the securities andl the security
hereundgr, either concurrently or indépendently, and in such order a8 Mortgagee shall determine.

11.  That upon the enactment of any Iaw or ordmance by the Umted States of Amenca
or any state, city, county or, other govemmemal entity havmg Jurisdwction over. Mortgagor,

Mortgagee or the premises, which'i unposes upan Mortgagee the payment of the whole-or any part -

of the taxes, assessments, public charges or liens herein required to be paid by Mortgagor, or

SBMLSH-48680,1 ]
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which changes in any way thc laws ralanng to the taxation of mortgages or débts secured by‘
mortgages or the Mortgagee 8 interest in. the prermses or the manner of collecnng taxes,
- gssessments or public charges, so as to affect this mortgege, the sums hereby secured. or any.
e holder of the aforesaid prormswry note ‘then, ‘and in ‘any such event, the unpaid principal balance,
' aceried mterest and all othcr SUMs hcrcby sccured, shall, at the option of the Mortgagee, on t}nrty"
’ (30) days written, notice 10 Mortgagbr be and become immediately due and payable, provxdcd ,:
however, that such electxon shall bé ineffective. if Mortgagor is pctrmttcd by law.10 pay the wholc_,
of any such’ mxes, assessments or pubhc chatges in addition to all other ‘payments rcqum:d
hcreunder and 1f Mortgagor pnor to. such spccxﬁcd datc does pay such taxes, assessments or

12. 1o the Mortgagcc and any. pcrsons authonzed by the. Mongagee shall have the ,
right to enter and in'pect the premises at all reasonable times. If, at any time after defanlt by the
Mongagor in ﬂ1e pcrfrmi nce of any of the terms, covcnants or condmons of this mortgage, or
the aforcsmd notc, the: -:'.anagcmcnt or mamtcnance of, the premxscs sbaﬁ bc dctennmcd by

person from time to time ‘dewiphated by the' Mongagee as managmg agent of thc prctmses

3. If rcqucstcd by M Mo sgagec, on or before the 1st day of each calcndar Year
thereafter until all sums ‘secured by s mortgagc: have been fully paid, Mnrtgagor shall deliver
0 Mortgagcc a ccrt:f cd statcment m sich n:asonablc dcmxl as Mortgagcv may n:qucst. of the:
Dcccmbcr 31st (hcrcmaﬂc: rcfcrrcd to as ' scal ycar") and thut upon demzmd by Mortgagee,
Mortgagor shall firnish to Mortgagee executed ~ounterparts of lenses, tenancy agreements. and
license ; agreemcnts granted by Mortgagor on-all ar rott of the prenuscs and convenience facilities
on the preraises. for the audxt and’ venﬁc.anon of any svib stntcment Also, within thirty G0 days"

fouomng noncc and dcmand thcrcfor by Mortgagec, Mn*‘gagor shaJl dehver to Mortgagee the

.....

such uuticc

14, Notw:thstandmg any rakmg of all r,rr any part of the prﬂmses by reason of tbe
exercise by any authonty of the nght of eminent dommn the altcratmn of the grade of any e.twct .
or any other injury to-or decrcasc in’ ‘the va[uc of the premises,., Murtgagor sha ] continue to pay
as they become due al.l msta_llmants of the sums’ “hereby secured until the suris lizve beén paid
in full: Any award or paymcnt undcr sach’ taking; alteration or injury or pursusm i fo sy sale (i
under’ the threat and. in’ 11au of such’ taking,. alteratxon or injury. may, at the opdon of the
Mortgagcc. be rétaincd: and’ apphed by Mortgagcc toward the _payments sccurcd hc.n:by inthe o
inverse order of their due date or at the: opt:on of 1hc Mortgagcc may. be paid over wholly or.in’ 0
part to Mongagoi' for. the. pu:posc of altcrmg, rcswrmg or rcbuzldmg any part of the prcmwc.s b
which may have bee ‘ahered, dumaged or desu'oycd us a result of any such taking, alterauon of o
grade or other m.;ury 10, the preniises or sale in liew thereof, but the Mortgagee shall not. be
o‘ohgatcd to see to the application of any sums paid over to the Morgagor for any such’
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(8) any and all, .awards or payments secopted in lmu thereof, mcludmg
interest thereon, and’ the nght to receive the same which may bemade with respect.
to the prem:scs as a result of (1) the exercize of the right of eminent domain, (i)
the alteration’of the. ‘prade Of any street, or (iif) any other injury to or decrcase it
the valoe of Ihe prcm:scs. to the. extent of al] amounts' secured by this mortgagcj
at the date of’ I‘CCBIpt of any such award or paymenr by Mortgagor and to the
extont of the rcasonable counse) fees costs and, expenses incurred by Mortgagcc,
in connecuon with he enforcement of this assignment and right and the collsction
of any such award or payment, and

(b) all rents, issues, income, revenue and profits -of and from the prem:ses'
from (rie to_time accmmg, unger, all leases and tenancies now. cxlstmg or’
bhereafte: ¢ enied, provnded however, Mortgagor reserves the ngbt to receive and
retain all suly rcnts, xssues. mcomc, revenue and proﬁts so long as there is no
default under th terms of this mortgage or the note secured hereby.

Mongagor sha]l exenuis and dehver ﬁam time to time financing statements, a condinonn.l '

assignment of rents by separa* instriment and. such other instruments as may ‘be 1equest:d by
Mortgagee to perfect, confirm and fu-ther evidence the security interests and assignments hereby

granted,

19, In the event Mortgagor 5005, transfers or convcys any interest in the prermSes,"_‘

whether legal, c.qmtablc orepan'nersth, or upan *he occurrence of a default under the Note and
the lapse of any appl}pa : cure period, or i *h# event title to all or any part-of the premises

shall bez.omc vested in any person, corporanon S “entity other than the Mortgagor in any other
manner whatsoever, then or at eny time thereaficz, *forigagor shall be entitled to all of the

remedies set forth'herein,”

20, Moz'tgagor shall not transfer, sell, convcy or o ncr ¥ise dlSposc of all or any part

of its interest in the aforesaid properties wxﬂmut the prior writier consent of the Mortgagee.’

21.  The covcnanrs, condmons and terms herein contained skal} bmd, angd’ thc bencﬁts
and advantagcs shall inure to, the 1espective heirs; exccutors, admmist' Ators SucCessors. and
assigns of the parties hercto thncvar used herem the singular number shall -“"lude the plural,
the plural shall mcIudc the. smgulm'. the use of any. gendcr shall be apphcabie to ril genders, and
the term "Mortgagee" shall mclude any payec ‘of the Note or any holder, transferes or endorsee
thereof, whether by operation’of law or otierwise.

22, This mortgage and the rights of the Mortgagee shall be construed and enforced

accarding to the laws of the state in which the premises are located:

23, If default be made in the payment of rhe Note or any. part thcrcof or of | any

installment due in accordance with the terms hereof, either on prmcapul interest; or other. sy

due thersunder, or in the performance of sny of the covenants, terms or conditions herein
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comtained, or any cbligation of Mortgagor to Mortgagee, the time and the exact performance of
. each and all of Morigagor’s covenants and obligations hereunder being material and of the

. essence hereof, then,"on the happehing of any ane or more of stch default, Mortgagor shall be
' entitled to all"of the remadies set forth’ below.

24.  Upon the occurrance and during the continuance of any one or more Events of
Default or defaults under the terms’ hereof, Mortgagee may (but shall not be obligated to), in’
addition to any rights or remedies available-to it under any Loan Document or hereunder, take
such action personelly o by its agenis or attorneys, with of without entry, and without natice
demand, presentment, or protest, (each and all.of which are hereby waived), as it deems necassary
or advisubic to pratect and enforce its rights and remedies against Mortgagor and in' and to the
premises, ficluding the following: sctions, each of which may be pursied concurrently or
atherwise, at sucly time and.in such order as Mortgagee may determine, in its sole discretion,
without impairing .r otherwise effecting its other rights or remedies:

(=) subiect to any right of reinstatement pursuant to applicable law,
declare by written' nnise to the Morigagor the entire balance of the Note to be
immiediately due and payable, and upoin any such declaration the entire unpaid.
balaice of the Note'shall become and be immedistely due and payable, withga
presentment, démand, protesi ur further notice of any kind, all of which are hereby.
expressy waived by Mortgagur; anythinig in any loan document or herein to the
contrary notwithstanding; or

(b) to the extent permiuéd hy law, institute a proceeding or
proceedings, judicial or otherwise, for the egmaplete foreclosure of this Mortgage
under any appl_ibz‘ibfii'_‘-‘-}:ﬁriﬁvi§i8hﬁl¥q_f law. and, 1o-the extent the premises are located |
in a state where permitted,’ Mortgagee shall have Gié statutory power of salé in
addition 1o al) other rights and’ remedies hereunder, or

() instinyte & proceeding or proceedings for < partial foreclosure of
this mortgage under any applicable’provision of Iaw for the rrtion of the Note,
then due and payable, subject'10 the Yien of this Mortgage contii uirg unimpalred
and without loss of priority so s to secure the balance of the Note rot then due
and payable; or

(d) o the cxtent permitted by applicable law, sell the premises, pic pll
estate, right, title, interest, claini'and demand of Mortgagor therein, and all rights. T
of redemption thereaf at.gtie or mote sales, as an entirety ar in parcels; with sucs @
clerents of real and/or personal property (and, to the exient permitted by ¢
applicable Jaw, imay elect 10 dgem ail of the premises to be real property for s
purposes theeof), and af such time sad place and upon such terms as t mey ddem
expedient, or as may be required by appficable faw, and in the event of a sale, by I
foreclosure, or otherwise, of less than all of the premides, this mortgage shall @
continue as a lien and security intarest on the remaining portion of the premises;
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" the Mortgagcc 18, hereby 1rrcvorab]y appointed the true and Jawfil. anorney of the
; Mortgagot, in its nime and stead, to make all TIECOSSATY CONVEYANCes, assxgnments
transfers and dchvenes'of thc prcmlses and nghts s0 sold, and for that ) purpose the
nay & essary mstrumcnts of conw:yanc.e, ‘assignment and
transfer and may subshtutc ne of more persons ‘with like: poiver, the Mortgagor.
hcreby ranfymg and\ onﬁnmng all .that its said’ attarney or such substitute or

substitutes shall lawfully do by virtue hereof:

(c} msntutc an action, suit or proceedmg in equity for the speczhc
performance of any of the provisions contained in any Loan Document or herein;

or

{f) sue and recovera Judgmant on the Obhganons as the same becomes
due and pay shle, or on account of any. default or defaults by Mortgagor, or either
of them, undu ?‘ue Nots ‘or héreunder; or

(8)  eppiy for the appomtmcnt of n receiver, custodmn, trustee,
liquidator or conser? fat;. of the premises, to be invested with the fullest powers,'
permitted. under ap able ‘-w, as a matter of nght and without.regard to or the
necessity. to. dxs;:rovc_ tha'ldcquacy of the securlty ‘for the Note or the solvency of
the Mortgagor,.ur ther.of therr., or any other pérson hab]:: for the payment of the
Note, and. Mortgagor and. each otf.ex person so lisble waives or shall be de¢med
10 have waived such necessity and onsents or’ ‘shall be deemed to have consented

to such appointment; or

h) to the extent permitted by law; enter upon the prcn*nses, and excludc
Mortgagor and its agents and, servants who!2 Y. thercfrom, without Liability for_
trespass, da.magcs or, otherwxsc, and; rake possession of all bookb, rccords ang
accounts relating thereto, and ‘viongagor agrees 0 surrerider possession of the.
premises and of suéh‘,books records -and’accounts to [Moragee on demand after,
the happenmg and dgnng the connnuance of any Bvent of J‘c‘ault. and havmg and

bo)dmg the same,"meiy.use, pcrat:, managc, Preserve, coniel o ud otherwise deal
therevnth and; co! duct : the busincss. thcrcof aither perac na‘iy or by its
supcnntendcnts. _managers agents, scrvants, attorneys or receivers, without
mterfcrencc E!:om Mortgagor, and upen’ ‘each such entry. and from tume to. time O
thereafier may, at the expense of Mortgagor aiid the premises, without izterisrence (2
by Mcrtgagor and’as it may. deem’ ad\qsable, (i) cnhar by pm'chase. rcpmr or ‘;‘g
consiructwn, mair_z_ in and restore nhc Pmmses, (if) insure or reinsuré the tams, D
e§5aTY OF proper rcpalrs, ‘rencwals, replaccmams, restoration ay )
_in the mdustxy, altcratmns, addmons, bettennents and NE
o and thereon, w) in every such case in connection with the W)

forcgomg, haize Lhc' right to exercise all rights and powers -of Mortgagor. with
respect to the prémises, either in'Martgagor's name or otherwise, including the
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right to make, cancel ‘enforce or modlfy leases and subleascs, obtam :md evist
L tenants and subtenants on such terms as it shall deern advisabla: or’

= (i)  with or W'.lT.hDut the entrance .tpon or takmg posscss:un ot‘ the
’_—:‘l premises, collect and receive all carmngs revenues, rents, issues, profits, income
and cash collateral’ denved from the premises, and. after dcduchng therefmm all

costs and expcnsas of every character mcurred by Mortgagee in collectmg thc'
same and in usmg, operanng, managmg, praservmg and controllmg the preémises,
and oth'cmsq_m exercising Mortgagce s rights under subsection (h) of this

Section, inc luding’ 21l amounty; necessary o pay taxes, insurdnce premiums and’
other s hargas . in c'oxmecnon ‘with the | preumses, as well as reasonab!c compénsation

for the sariices of Mortgngee and fts attorneys; agents and employeés; or

()~ < release any pomon of. thc premises for such consideration us,
Mortgagee may ramnnbly require. wuhcmx, as 10 the remainder of the premises, ‘
in any way, :mpa:mg or affecting, the. lien or priority of this mortgage, or
improving the position-of any subordmatc Henhalder wnh respect thereto; except
o the extent that tlu Mote “shall’ have ‘been reduced by the actual monetary
cons1deranon. if any, ‘Tecei u_._by Mortgagcc for such release, and may accept. by
asmgm'nent, pchge 0r'o wige any. other property in placc ﬂtereof us Mortgagee
may reguire without being ‘aceeuniable Tor 5o doing to any other lienor; or

(k). take all acnons pcnm ted under the Uniform Commercial Code of
the state in which the premises are locited; or

) tuke any other action, or p!.uqt‘ any other nght. or. mmedy, as.
Mortgagee may have undet applicable Jaw, and Morxigagor does hereby grant the

same to Mortgagee,

In the gvent, that Mortgagec shall exercise any of. *hc 1ghts or rcmed:es set
forth in subseohons (h), and @) of th)s Scction, Mortgagee shsll fiot be deemed to’
have cmcrcd upon ar taken’ possesswn of the premises excep. voon the exercise
of its opti “do'so, mndcnced by its demand and overt act fo: 8§ <h purposes,
nor shall Mortgagee be deemed'a mortgagcc in possession by rcason uf sw'h entry.
or takmg posscsmonT The Mortgagcc will' ot be hablc 10 account for iny action

takesy pursuant 1o any, such’ crxcm:sc ‘othar than for rents actually recelved by b xch w0
party, nor lmble for any, ]oss sustamcd by Mortgagor zesulting. fmm any fmlu'e W )
let the premxscs,_ or from any othcr act or orr.uss:on of the Moﬂgugee except 10 Wie" i
extent such loss is caused by the willful misconduct or gross negligence of such b
party. Mortgagor hcreby opsents to, mtiﬂes and confirms the EXEICiSe by the ?g
Mortgagee of: smd‘nghts and remedies and’ appomt the Mongagee as its atforney. o
in-fact, which’ appbmn:n t shall be deemed t¢'be unconditional, cotpled with an D

interest and is irrevoeable for sueli plirposes.
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" 25,  Inany proceedmg, Jjudicial or othemse, to foreclose this mortgage or enforce any

i other remedy of Mortgagee under any Loan Document or hereunder, there shall be allowed and
included as an addmon 13 and a part of the amounf due undcr the Note in the decree for sale or
¥ other judgraent or dccree all rcwonable cxpend;turos and expensas wliich may be paid or inclrred
i in connection with: the exercise by Mortgagee of any of its rights and remedies (includiag «

reasonable attorncy s fes), and the same shall be secured by this mortgage.

26,  The ma.rgmal nntatwns appcanng in this mortgaac are for convenience only and
shall not be deemed a part of this mortgage nor shall such notations be considered in determining
the meaning and intent of the terms hereof,

27. 7 If Mortgagor fails 1o .pay_any instaliment of principal or interest or any othier
amount on any. prior mortgage whcn {he. same becomes due, Mortgagce may pay the same and_
Mortgagor on derend will 1.he amount 50 paid wnh interest thereon at a rate equal to the
Prime Rate of Mor‘ﬂa;,:c plus X percent (6. 0%) and the same shall be added 10 the indebtedness
and be secured by this mortgage.

28.  The Mortgagor hareby represents, warrants, covenants and agrees that:

(a) ’I’h1s mortgage is lawfu]]y executed and de]wered in conformny
with the provisions of all prior mortgages,

(b) The Mongagor wiil prnmptly pay, when due and payable, thc
interest, installments of pnnmpal and ¢! 'o.her sums and charges mentioned in and
made payablé by the prior mortgage.

() The Mongagor will promptly p_rfurvn and observc all of the fev ms,
covenants and uonquns required to be performe ead observcd by the Mortgagor
under all’ pnm mortgages, within; the pcnod (excxuswe ot qracc perieds) provided

in the pnor moﬂgagcé,' and will da aIl things necessary to présérve and to keep 'the W0
prior mortgages free from’ default, 0
of
(@)  The Mortgagor will promptly notxfy thie Mortgagee in wntmg of o
any default by the M.ortgagor in the perfonnnncc or observance of any of the Cﬁ
terms, covenams or conditions on'the part'of the Mortgagor to be perfcmmed under z:‘
the prior mortgages. W

(¢)  The Mortgagor will (1) pwmptly nonfy the Mortgagcc in writing
of the recclpt by the Mortgagor of any. notice (other than notices customanly seni
on a regular, perxadjc basis) from . the Mortgagee or mortgagee under. uny pnor
mortgage: and of any notice notmg or claumng any defauit by the Mortgagor in
the performance or obsewancc of any of the tctms, covenants or conditions on the
part of the Mortgagor 1o, be perf‘ormed or observed undér any of the prior
mortgages and (i)’ promptly cause a copy of each such notice reccived by the
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Mortgagor from the bcnef’ iciary or mortgagee under any of the prior martgages o
be delivered to the Mortgagee hergunder.

‘»“«, 6] The Mortgagor will not, wnhout the prior written consent of t:hc.'
s Mortgagee, enter into any agrecmcnt or accept the benefit of any arrmmgcment
! whereby the holder of any pnor morfgage waives, pos'rpones extends, reduces or

modifies, thc paymf_:ptf‘of any. :nstal]ment of principal ar interest or any other itern
or amount now rcqmrcd 10’ be paid under the terms of any prior mortgage or

modifies any provision “thereof.

(8 The Mongagor vill, within ten (10) days after wrirten demand from
the Mor‘vagce use its best efforts to obtain from the beneficiary or ‘mortgagee of
each o't 2y prior mortgages and. dclwcr to-the Mortgagee a cert:ﬁcatc staung that
such pnm .ru‘tgage is.in full force and cffect, is. unmodlf ed, that no notice of .
default thereins e, has bccn served on the. Mongagor and stating whether or nat
there are any defaalls thereunder, and specifying the nature of such defaults, if

any.

Ch)- Thc Morsgam. wﬂ.l fumah to the Mortgage:c, upon dcmand, proof

the bencﬁcwry or moﬂgagce undl- iy such pnor mortgagc

¢ The Mongagor w1ﬂ execute and deliver, on request of the
Mortgegee, such mstruments a3 the Mortasee may dcem uscful or rcqmred 10
permit the Mortgagce to cure any default vadir any of the prier mortgages or.
permit the Morlgagcc to take such other acuou.as the Mortgagee considers.
desirable to cure or n:mcdy thc matter in default apd preserve the interest of the

Mortgagee in the cncumbt:red property.

The gcnerahty of the _provisions of uus section relating to prior mortgages shall not be
limited by other prowslons of this mortgage setting forth particular okiigations of the Mortgagor

with respect to prior mortgages,
WP
25.  Inthe event of a forcclosure, Mortmgor hereby specifi caﬂy and, wi hngly waives 530
the redemption period raquired by the statutes, f\l’ﬂ
&3]

30. In the event of a foreclosure and sale of thc: real cstate hereby eaon bered ®
pursuant to any mortgage or other encumbrarice with lien priority over, this morigage, Monigegor . <}
shall and hereby does assign to, the Mortgagee all procceds from such forcclosure sale o the @©

:'d

the party conductmg such salc 0. pay over such EXCESS. procecds to the Mortgagee: mmedmtely'
upon satistying the debt obligation owed to the holder of the prior and superior liens.
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_;'; 31, Should any agrcemcnt be hcreaftcr entered into mocbfymg or. changmg the terms
i of this indenture or the note or other debt instriments secured hereby in any particular, the rxghtsf-
e of the parties 1o such agreement shall be superior to the rights of the holder of any intervening
I fien.

ki 32, The Note was executed by, CHIN MING SH]U m:d GBORGIANA C}HU SHIU .
and MORTGAGOR has, cxccuted the Mortgagc for the. purpose of inducing the’ MORTGAGEE;
to extend crecht and Joan to CHIN MING SHIU and GEORGIANA' CHIU.SHIU. This Mongage
shelt secure the Note and any, and all’ obhgaﬂons thereunder mcludmg principal, interest,”
allowancrs, chargcs and other amounts that may be due pursuant to the terms of such Nots, and
all modifications, extensions, or renewaly thereof. The MORTGAGOR also agrees that thig
Mortgage sbai! also be. collateral 1o secure ny_present or future, mdebtedncss, obhganon, or
liability owed vy "HIN MING SHIU and’ GEORGIANA CHLIU SHIU to MORTGAGEE, or any
extension or rene,.a thereof MORTGAGOR ‘hereby consents. to the. ‘modification; exrension'or
renewal from time ttie of any. such mdebtcdness obhganon o, habxhty of CHIN MING SHIU_
and GEORGIANA Cd’f’ SHIU and waives any ; nonce 16 or the -requirement of any. consent of
the MORTGAGOR, MOR GAGEE shall be under no- dmy or obhgatwn to exhaust any. other
collateral or real estate and i nay surrendc.r or exchangc the same or accept substitution therefor
without affcctmg its nghts ‘heriunder. MORTGAGOR understands that in the event of non-
paymem of the Note or in the w.xt of - uny other_default,  the' real. estate described in this
Morcgage will be sub;ect to; d:sposmm in accordancc with the terms stated in this Mm‘tgage
MORTUAGOR agrées to observe ang: rérform the covenants and agreements contained in the

Mortgagr:

PROVIDF‘D NEVBRTHELESS ‘that i’ f‘r_IN MING SHIU ang, GEORGIANA CH]U
SHIU shall pay 10 MORTGAGEE all’ sums of money « quzred by the Note in the manner and at
the times, mentxoncd in;the Note; and anyand all offier sims which may becomie payable by
' r GIANA CHIU SHIU;:and skial} fully keep and perform the terms,
covcnm:lts condmons “and’ agT ments ‘hereof by CHIN MING SHIU and GEORGIANA. CHIU.
SHIU 10 be kept i and pcrfarmcd,"_men this mortgage and the eswfe hereby. grantcd shall cease and
be vo:d, and said: mortgage shau thereupon be released by the IAORTGAGEE at the cost and

expense of MORTGAGOR.
N WITNESS WHEREOQF, the undersigned has executed thxs instrumesii as of the day and \L‘%
year first above written, \J'l
v
o
TGAGOR 7 ; Z‘%
1 -
C/ o~ ¥
AN KAO CHEN
SBMLSH-48680.1 14
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STATE OF ILLINOIS )

Jss,
COUNTY OF C.wé )

On this /7 day of A 1998 before me nppeared AN-KAO CHEN
personally known 1o be the same person whose name is subscubed to the foregomg, msmnncnt,,
appeared before me.this day in person and acknowledgcd that she signed and delivered the said
instrument as her own free and voluntary act, for the uses and purposes therein set forth.

GIVEH under my hand and Notarial Seal, this /% day of A4 4

/ s/g%f

Notary Puble !

My Comimission expires

“OFFICIAL SEAL>
Nancy P, Hsiang..
§  Noiary Public, State of lllrno:s
My Cumml mcm Expim Jsm 21 7001 "
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