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ASSIGNMENT OF LEASES. RENTS AND PROFITS

: THIS ASSIGNMENT, made this__// P day of
: 1998, by AN-KAQ CHEN, an individial, having his address at 2543 S, Wn]lace, Apartmient #12,
Chicago, . Ilinais " 60616 hcremaﬁer cnl]ed "Assignor”, i favor of INTERNATIONAL'
CDI\MERCIAL BANK OF CHINA, CHIGAGO BRANCH an I{linois banking corporation, with -
prmmpal offices at No. 2 North LaSalle Street, Siite 1803, Chicago, [Hinois 60602, bereinafter

called "Assignee",

M mrmt e s
N o

QP VALUE RECEIVED A.ssxgnor does hereby SELL, ASSIGN TRANSI‘ER SET
OVER and D"LI‘VI:R untoAssigriee, its suceessors and ass:gns, all leases written or oral, rents,
profits and ;,mmcnts ‘for use or. ‘occupancy of any. portion’ of the pramlses together with’
buildings and { mpr u'omcnts t.hereof hereinafter called "said premises” situate in Jackson Caunty,
Missouri, and mote parficilarly described as follows:

(Un/t 74’

See Exhibit "A"

TOGETHER wuh any and oll cxtenswns and renewa!s ﬂwrcof and any and all further
Jeeses, ?crtmgs or agrecments (mdur':xg subfcases thereof snd tenanicies following ;. attornment)
upon. or covamng use or occupanc,,' all or any part of the said premises- (all such leases,
agrccments, subleases and’ tenancies heretafore mentioned are hereinafter collectively included

in the designation "said lensts"),
TOGETHER with any and all guarantees of lassse’s pesformance under any of said leases,
and

SIs2A049C

TOGETHER with the mcdxam and continuing rizht to colfect and receive all of thc,
rents, income, rcce:pts, xevenuea issues and prafits now duf o: which' may become due or to
which ASSzgnor may. new. or shau hcreaﬁcr (inoludmg the pet iod Jf redcmptxun, if any) become
entitled or mny demand or’ clmm, ariging of issuing from or out o1 “eid leases or from or out of
the said premises or any part thereof, including but not by way of iipratation:

(8)  minirum rents, additional rents, percentage rents, pa:kinb ma'ﬂtcnance, taxand
insurance contributions, deﬁmancy rents and hqmdatcd damages. following dfavit the premlum R
payable by any lessee upon the exercise of 4 ‘cancellation’ pnvxlege ongmally proy 40’,9 in wny said; v
lease, and any nghts and, clmms of any king whic.h Asmgnor may have against any 'sssee under r.,%
such leases or any subumants or ocoupants of said premises (sometimes hereinafter critectively V5!

referred 1o as “rents"); &

(b}  payment for loss or damage, and rcbate, refund or return of any prcm: um, ROw or
hereafter paid or payable under ‘any.policy of insutance covering thc whole or any part of the
premises (sometimeés hereinafter refarred to as "losses or rcbatcs").

SAS - A DIVISION OF INTERCOUNTY

() sums or sums now due or hereaﬁer to become due by reason of any takmg of the
whole or any part of the premises for public purposes, by right of eminent domain or otherwise,
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or by reason of any claim now or hcreaﬁcr ex:snng Bgainst any, and aU. p&rnes whomsoaver for
compensation for, real or ai]cged ha;m or 'damage done to or in connection with the prermises
(scmetimes hereinafter refered 1o as "damages"); and

(d)  abawement, rebatc, reﬁmd or return ‘whether now or hereafter payable of zhc whole
or any part of any tax, assessment or othsr uhargc ]evxed or. agsessed whether heretofore or
hereafier levied of asséssed or that has been o hereafter paid (somatimes hereinafier refarred to

as “nbatements”).

SURJ'ECT however,, to a license hereby, grantcd by Ass:gnac to Ass:gnor, bt limited as
hereinaitir roovided, 1o collect and receive all of the said rents,

TO HAVE AND TO HOLD tha same unto Asmguee its successors and assigms forever,
or for such shorizd <riod as herainafter may be indicated.

FOR THIE 'PUR YGSE OF SECURING the payment of the mdabtedness ewdenccd by that ‘
cortain Nate(s) dated _, : , 1998, in the pnnczpa] sum of Two Hundrad Sixty Nine
Thousand and \Io/wom D*ﬂ’a s (8269 000 00) made by, Asmgnor payab!c to the order of
Intcrnatmnnl Corfimercial” Bank i Ching and- presently held by Assignee, including any

extensions’ and renéwals’ meréof and. any ‘note, ar notes, supplemental thereto, as well as:the

pamcnt, observance, per__f rmance aad f“%charge of all ‘other obhgahans covenants, condmons _

and warranties contain AL instrumesits securing repayment of said Note and bca.ring even
date ﬂmwmﬂn, mcludmg Ay extensxons. sup;'-mems and consolidations thereof, covering the
said premises, and securihg said Note (hereinafer collectively calléd "Loan Documents™).

Assignor imrevocably constitutes and appoins /Assignec as its hiwful anomuy in its name
and stead:

@ to ccjllc“ct'any‘ and all of said ‘rents, fees, losses or rebates, damages and/or
abatements;

(b)  to use such me&surcs, legal or eqmtablc, as in its dis 'rcuon may be deemcd'

necessary or appmpna’ie to enforce. the p'\ymenr of said rents, feas, losses ar rebatss, demages,
abatements and/or any security given in comnection therewith;

(¢©)  to secure and maintin the use and/or possession of the premises «oi/or any part
of either;

(d)  to fil] any and aD vacancies and'to rent, lease and/or fet the prcfmses and/or any
part thereof at its diseretion;

(e)' to order, purchase, cancel -madify, amend and/or in any and aii ways canrro] and ‘

deal with ‘any and all pohc1cs of ‘insurance of any and: all kinds now or. bereafier on or in

connecnon w1th thc whole 4 any part of the prcmlses at its, chscreuon zmd to adjust any loss ar

any and all insfrurments deemcd by Ass:gnee to be neccssary or &ppropnatc in connection
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“ therewith;

“;5 H to ad)ust, brmg it at law or m cqmly for, settle or orhcnwse deal with any takmg :
3 of any or all of the premises, for pubhc PUrposes .as aforesaxd or eny claim for renl or alleged
harm or damage as aforesmd a.nd to exeeme, a.nd.for tender any and al) instruments deemed by
Assigriee to be necessary or appropriate in connection tharewith,

g ad)ust, setdle or othcrwuse deal wuh any abaternents and m execute and/or render
any and all mstruments deemcd by &ssngnce to be necessary or appropriate in ‘conngction
therewith; hereby grannng “full’ powcr_ and authonty to Assignee to nse and apply said rents, losses’
or rebates, damages ‘aid/or abatements to ‘the payment of any taxes, assessments angd charges of
any nature wmtsoever that nay be. Icvmd or assessed in connccnon ‘with the pramises, to the._
payment of pr'.m u:ns on’ such pohmcs of i insurance on or in connection with the whole or any.
part of the premises. as may be deemed atdvisable by Assignee, to the payment of any. and 8l
mds:‘otcdncss, habxhay mtcrest of the underszgncd and/or those secured by the Loan Documants,
whether now exmmq _':. hereafter 10 exist, to the payment of ail’ .expenses_in the care and
management of the: premxvas mcludmg such TEpairs,. a]terations, addmons and/or nnprovem:ns
10 the premises.or any. part trm:of as rnay ‘ba'deemed necessary or adwsab]e by Assxgnee, to the
payment of attomey s, faes, court’ msts, labor, cha:ges and/or. expenses incurred in cormccnan
with any and all Ihmgs whwh Assir snee may do or cause 1o be done by virtue bereof, and to the
payment of such’inferest on the indrot: 611:53 or_on any of the foregomg, if any,-as may be
deemed necessary | or. ad‘nsabfe by Assigice) 2lso’ hcreby granting 16 Assignee -full power. and '
authomy to make'c tra ,-.f r thc care und rmmgemcnt of the.whole or any. part of the premises
in such form and providmg‘for such compens..ﬂo" 28 may beé deemed ndvisable. by Assignee, and
for the pcrformanc: or execuhon of any of a11_ ofhese prescnts, fo constitute, appoint, autbonrw.
and in its placc and stead put ‘and: subsn 1te one @ cbmcy or atiorneys, and/or the. same gt s
pleasure agein 10 revake, and'10 do, cxecute, perfcrm a0 finish for Ass:gnor and inl Assignor’ 5.
name all and smgular those things: which ‘si_:aﬂ be necessw, or adv:sable or,which Assignor s said
attomey or its subst: “or subsutu hall desm necessary cr, adv:sablc in and about, for,
touching or conccmm these’ prcsents or the prem:ses as thorouglhify amply and fu]ly as. Assxgnor _
could'do c.oncemmg the. same, being pcrsonally present, and what..oe wer Assignor’s said attorney
or its subsntute or, subshrutcs shall'do ‘or cause.to be done in, about o/ cuncerning these presents
or the premises or ftumshmgs or any.part of any of them Assignor héreby vatifies and confirms;
and also hereby granting to. Asslgnce ﬁdl powcr and aulhonty to excreise pi any and all times

each and every right, privilege and power herein granted, without notice to A &0or, ¢
@
TO PROTECT THE SECUR!TY OF THIS ASSIGNMENT IT1S COVENAN TED AND th
AGREED THAT: M
Co
¥

1. Assignor. reprcseats and warmnts That Assignor is the OVmcr in fee s:mple'
absolure of the said premises and'has good ntlc to the leases and rents hercby assngned and good. b
right to assign’ thc same, .and that: 0 other person, firm or corporation has any right, title or
imterest therein; that Ass:gnor has’ duly and: punctually pcrfonned alt and’ singular the tcrms, _
covenants. and’ warrdnties of i the’ mstmg leasgs on Assignor’s part to be kept, obscrved and
perfonncd thiat Assignor b "nnt prcvmusly 5old; assxgncd, transferred, mortgaged or pledged the’
said rents'and fees from' gaid- premlses, whether now due or héreafter to become due; that any of
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said rents and fees due and issning from said premlscs ot from any part thereof for any penodi
gubsequent to the date hcrcof have not heen collected. and that payrment of any of saruc has' not
otherwise been annmpated wawed released, dncounted ‘st off or othcnwse chscharged or.
Iyt compromjsed that Asmgnor has not recewcd any. funds or deposits from any lessec in excess of

; two months’ rent for which czedit has not almady beei made on account of acctued rents; ‘and’
that the lessee under any existing lease is. nict in default of any of the terms thereof.

R L

2. The. terms of the aforeanid leases wﬂ] not be a!tercd mad:f ed or changed, nor wﬂl
said leases be surrendered or cancelled, nor will any proceedmgs for the dispossession or eviction
of any lessee under said leases be instituted, without the prior written congent of Assignee.

3, No request wxll bc made of any lessee to pay any vent, end no rent. wﬂl be-
aceepted, in advis cc of thc d tp upon whmh such rent bccomas duc and payablc under tha tcnns

4, Asmgncc granis to Ass:gnor & lwense 10 col}cct and Tetain the rents under the sa:d
leases unless and untif there is a default in the performance or observance of the terms or
conditions of the. Losn’ Docummts and Agsignee reserves the right 10 enforce the collection
thereof by any appropriate action or proceeding brovght in the name of Assignor.

LS Upon clafault unc!cr the et of smd Loan Docmncnts or of this Asslgnment, or
at any tims after such dcfault, Assxgnce, its. ';Jcccssors or, assigns,, at its or their Opuon and 3,
without further consam thereto by -Assignor or any subscqucnt owner of said premises, may '
exercise any rights of Assignor under said'leascs 402t Assignor might or could do.

6. Upon r;urmg all defaults, Asﬂgmor its surcuasors or assigns, shall’ agam be entitled
to collect and retain the rents under the aforesaid lease o7 lzases.

7. Upan payment of all Indebredness cv:denccd and secured by the Loan Documents -
this Assignment shall: be rendered null and void and the said leate:or leases shall be reasmgned
to the owner in fee simple of said premises or 1o such’ person ar persons as said owner may direct

by written potice,

8..  Assignee shall not be responmb]e for the control, care or mana ,gement of sa;d
premises, nor for caxrying out any of the terms and conditions of said leases, noc N any waste B
commiitted or, penmttad on the premises. by any lessee nor shall ‘the Assignee be rebte by reason’ "-‘1
of any d&ngerous ot defective condition, E{.‘_‘
9. Assignee shail nm m any way e responsnb)e for fajlure to do any. or all of th: EEI}‘
things for which rights, mtcroszs power. and/or autharity are herein grantcd i1; and Ass:gncc shall C;J

be lighle only forisuch cash as it actually receives under the terms hereof, provided, however, that
failure of Assignee to do a1y of the tbmgs or exercise any of the rights, interest, powers and!or
authorities. hercunder ‘shall not’ bs: conatried to be & wajver of any of the rights; interests, powers
or authorities hireby assigned’ o Asmgnce
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10, Assignor mll executc upon the request of Asmgncc any and all mstruments

requested by Assignee to carry these prcsents into effect or 10 accamphsh any other purpose.

deemead by Assignee to be necessary or appropriate in connection with these presents or the
premises.

11, These prescnts shall i in no way operaie 16 prevent Assxgncc from pursumg nny

remedy which is now ar hereafter ) may have becau.se of any preseni or future breach of the terms”

or conditions of the' Loan  Dacuments or any extensions thereof.

12, Assignor does further specifical ly authonze and instruct each and every present and
future lessee of the who]c ot any part of said premises to pay. all unpa:d renta) agresd upon in
each tenancy 0 Assignee upon receipt of demand from Assignee t¢.s0 pay the same.

13. 'I‘hc {ens, covenants condmons and, warrannes comamed hcrem and the powcrs
granted hemby shali riap emh the land, shall'l murc to the beneﬁt of ana bind al) parties hereto and
their rcspectwe hCIl‘S, exe mets, adnnmstrators sUCcessors and ass:gns, and all lessees, subtenants.
and assigns of same, and a! 18 u)ct*upants and subsequcnt owpers of the said premises, and all
subsequent holdera of the said Loan Documents,

IN WITNESS WHEREOF, e . \ssxgnor has causcd these presents to be sxecuted wider
seal ns of the day and year first heréinsoove set forth!

ASSICH ;,\R /
BY 6 j( " C/KJ

An-Ksy
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STATE OF MISSOURI )

¥ L )ss.

u COUNTY OF QGQ,J;’ )

” 1, the undcrsxgned a Notary Pubhc, in and for said, Caunty, m the S\aic Aforesmd, DO_:

HEREBY CERTIFY, that An-Kag Chan, personally known to me to be the same person ‘whose.
name is subscribed to the foregemg iristrument, appearad before 'me this day in person and
acknowledged Ihat he mgned and; dehvercd ‘the said instrumient as his own frec and voluntary act,

for the uses and purposes therein set forth,

CIVEN nnder my hand and Notarial Seal, this /(%/day of /A , 1998.
\

(e
Notary . Pul?licé C‘:—”%T

My Commission expires

“OFFICIAL SEAL”
Nancy P. Msiang .
Notary Public, Slale of Hlinais
My Commission Expires Jan 23, 20401
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. £0DX CDUNTY RECORDER

DEPT-10 PEHALTY 628,00 18
PREPARED IN LAW, OFFICE OF AND
AFTER RECORDING RETURN TO:’
SCHULZ, BENDER, MAHER, LEE, SEXTON & HILL, P.C.
By Hsiang-Lin’ CHenry) Lee.
Suite 100, Woodlands 1T Building oty
2900 Brooku‘ec Lanc o _
Gladstone, Missouri 64119 'b%
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