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RN Box 3T MORTGAGE

REIATTORNEY Seavices 1 OVHZ 93%5
Trii8 MORTCAGE | Sacunty instrument) 15 given on JUNE 18 1498 .

The morigeaer s ANQPAN M, GENOVESE AND MARY S. GENOVESE. HUSSAND AND WIFE
LAS JOINT TENANTS 7/
UBonawer) This Secunty tistiument is given fo RESOURCE BANCSHARES MORTGAGE GROUP, INC,
whuich 1s organ2ed and exsing yncer the laws of DELAWARE

ant whose addressis_ 7909 S4RKLANE Rg. COLUMBIA, SC 29283 o Lenger
Boriower owes Lender tne prrcipal sum ot Sifty Two Thousand ang 00/100
Dotiarg (LS 5 __ 52 000.00 = Thig gebl 1s evicenced by Borrower's nole dated the same date as this

Securty ingtrument 'Note") wrizh provides (or montnfy payments, with the full dedt, if not paid eartier, due and payable on

JULY 1 2028 "D - This Security instrument secures 1o Landet. {a) the tepayment
of the gebt evioenced by the Nota, with interest, and all rengwa's, extensions and maditicaticns of 1he Ncte, (0) the saymant
of all othar sums, with interest, advanced undes paragienn 7 1o pretest the secyrily of this Security instrument; ang (c) the
pertermance of Borower's covenants and agreements under this Security instrument and the Note  For tiis LLInose,
Borrowar dogs rereby morigane, grant and convey ¢ Lendering llewing descnbed propenty located i

COOK County,“igrois

UNIT 23-223-R-Z% IN TOWNE PLACE WEST CONDOMINIUM SCHAUMSURG ILLINCIS, AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL £S7ATE: TOWNE PLAGE UNIT

10 A, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 24, TTWNSHIP 41

NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY) ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXMIBIT *A" TO THE DECLARATION OF CORDQMINIUM

OWNERSHIP RECORDED iN THE OFFICE OF THE RECQRDER OF DEEDS OF CUOK GLOUNTY,

ILLINQIS, ON MAY 15, 1991 AS DOUCMENT NUMBER 91.233.253, TOGETHER WITH &

PERCENTAGE OF THE COMMON ELEMENTS APPRUTENANT TO SAID UNIT AS SET FORTHIN SAID

DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMXICALLY

CHANGE IN ACCORDANCE WITH THE AMENDED DECLARATIONS AS SAME ARE FILED OF RECURD.
PLN.#06-24-202-030 ~ 1755
Fp
‘;»‘}..‘ . 1 )
whch has tre addiess of 2878 MEADOW LANE . SCHAUMBURG
TStrant) fity] T
thinois 01930000 ( Property Acdress |, SR
' nats© Lo
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TOG THER WITH all the improvements now or hereafter erected on the propeity, and all easenmienis, appusienances.
and fixtuzes now of hereafter a pait of the property. Al replacements and additions shall also be covered by this Security
nstrument Al of the toregoing is 1eferred to in this Security instrument as the “Property”.

BORROWER COVENANTS that Borower is lawhily seised of ihe estate hereby conveyed and has the right o
maftgage. grant and convey the Property and 1hal the Property 15 unancumbered, except for encumbrances of recoid.
Barrower warrants and will delend generally the title 1o the Property against ali claims and demands. subject 1o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanalions by jurisdiction 1o constitute a uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Princlpal and Imarest; Prapayment and Lale Charges.  Borrowsr shall promptly pay when due the
princical of and interest on the debt evidenced by the Nole and any prepayment and jata charges due under the Note.

2. Funds for Taxes and Iinsurance.  Subject {0 apphicable law of to a witlan waiver by Lender, Borrower shall pay 1o
Lender an the day moninly payments are due under the Note, until the Note is paid in tull, a sum {"Funds") for (a) yearly
taxes and assesoments which may aflain priofity over this Security Instrument as a Ken on the Properiy,; (b yearly leasehold
payments or grouny temis on the Praperly, d any; () yearly hazard or propesty insurance premiums; {d) yearly flood in-
surance premwums, if'any, de) yeatly mongage insurance premiums, if any, and [f) any sums payable by Borrawer (o Lender,
in accordance with the srovisions of paragraph 8. in lisu of the payment of morgage insurance premiums. These items are
called "Escrow llems.’ Lengarpay, at any time, collect and hoid Funds in an amount not 10 exceed the maximum amount a
lender for a federally related munaage foan may require for Borrower's ascrow account under the federal Real Estate
Sattiemen Procedures Act of 1974 as amended rom tme o time, 12 US.C. Section 2601 ot seq. ['RESPAY, unigss
another law that applies 10 the Funds(sels 2lesser amount, It so, Lender may, at any time, collect and hoid Funds in an
amount not to exceed the lesser amounl’ Lender may estimaie the amount of Funds due on the basis of current data ang
reaseiiabie estimates of expenditures of futurg Escrow ltems of olherwisg in accordance with applicable law.

The Funds shalt be held in an instifulion @whiyse deposils are insured by a faderal agency, instiumentalily, o entity
{including Lender, { Lender is such an instilution) ¢i i any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow flems. Lender may not charge Borrowerao hiolding and applying the Funds, annually analyzing the escrow
account, of verlying the Esciow ltems, unless Lender pays Borower interest on the Funds and appiicable law permiis
Lender to make such a charge. Howaver, Lender may (equics Rarrower to pay a one-lime charge for an indepencdent raal
estate lax (eporting senvice used by Lendel in connaction withtetoan, uniess applicable law provides otherwise. Unless
an agreement is made of applicable law requites interest 1o be gaiz, Jiznder shall not be raquired to pay Borowsr any i
terest or earnings on the Funds. Borrower and Lender may agree in viating, however, that intergst shall be paid on the
Funds Lender shalt give to Borrower, without charge. an annual accounng of the Funds, showing credits and debits 19
the Funds and the purpose for which each debit to the Funds was made. Therunis are pledged as additional security for
all sums secured by this Security Instrumant,

if the Funds held by Lender exceed the amounts permitter 1o be held by ‘aLplizable law, Lender shall account io
Borrower for the excess Funds in accordance with the requirements of applicable law. 1tha amount of the Funds neld by
Lender at any time is nol sutlicient to pay the Escrow ltems when due, Lender may so holily Borrower in wiling, and, in
such case Borrower shall pay to Lender the amoun necessary (o make up the deficiency. Borrower shall make up the
deficiency m no mare than twetve monthly paymants, al Lander’s scle discretion.

Upon payment in full of all sums secured by this Security Instrumant, Lender shall promplly (2174010 Bocrower any
Funds neld by Lender. it undear paragraph 21, Lender shall acquire or seil the Property, Lender. prior 12482 acquisition of
sare of the Propeity, shall apply any Funds held by Lender al the lime of acquisition of sele as a credit coanst the sums
secured by 1his Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender undei
paragrachs 1 and 2 shalt be appled: first, 1o any prepayment charges due under the Nole; second, to amounts payabie
under paragraph 2; third, to interast dug; fourth, to principatl due, and lasl, to any iate charges due under the Note.

4. Charges, Lians.  Borrower shall pay all laxes, assessments, charges, fings and impaosilions attributable (o the
Propenty which may atlain prornly aver this Secunty instrument. and leasehold payments or ground rents, if any. Borrower
shall pay these obligalions in the manner provided in paragragh 2. or if not paid in that mannar, Borrower shall pay them on
time ditactly to the person owed paymeant. Botrower shal promptly furmish to Lender all holices of amounts to be paid
undse this paragrapt.  f Bofrower makes these payments directly, Borrower shall promptly furnish to Lender receipls
evidencing the payments.

2 B},’,}‘%WE’ shall promptly discharge any lier which has pricrity over this Secuwity instrumam unless Borower: (a)

1‘.) v
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agrees in writing to the payrment of the obligation secured by the lien in a manner acceptable tc Lender. (b) contests in
good taitn the lien by, or defends against enforcemant of the lien in, legal proceedings which in tha Lender's opinion
operate to prevent the enfarcement of the lign; or {c) secures from the holder of the lien an agreement satisfaciory o Lender
suboidinating the lien to this Secwrity Instrument. It Lender determings that any part of the Propeny 1s subject o a lien
which may attain priority over this Secuwity Instiument, Lender may give Bofrower a notice identifying the lien.  Borrower
shall satisfy the lien or take one of mare of the actions sel forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term 'extended coverage” and any other hazards, includ-
ing fioads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. f Borrower fails 10 maintain coverage described above,
Lender may, al Lendar's option, obtain coverage to protect Lender's rights in Ihe Froperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause.
L.ender shall havethe right to hold the pelicies and renewals. If Lender requires, Borrowar shall promplly give to Lender all
receipts of paia pramiums and renawal notices. In the event of loss, Borrower shall give prompt nolics to the insurance cai-
rier and Lender. Lendar may make proof of loss if not made promptly by Borrower,

Unless Lenderand Boriower otherwise agree in wriling, insurance proceeds shall he applied 1o restoration or repaif
of tha Properly damages, *the restoration or repair is economically feasible and Lender's security is nat iessened. !f the
restaration of repair is nol sorsiomically feasible or Lender's secusity would be lessenad, the insurance proceads shall be
apolied to the sums secured ty ‘nis Securily Inglrument, whethar or riot then due, with any excess pad to Borrower, It
Borrower abandens the Properiy. or doas not answar within 30 days a notice from Lender that the insurance carrier has of-
fered 10 settle a claim, then Lendar mav/caiact tha insurance proceeds. Lender may use the proceeds to repair or restore
the Property of 1o pay sums secured by this-Eacurity Instrument. whather or nct then due. The 30-day period will tegin
when the notice is given.

Uniess Lender and Borrower otherwise @grae in writing, any application cf proceeds to principal shall not extend of
postpone the dug date of the monthly payments referes to in paragraphs 1 and 2 or change the amoun! of the payments.
I} unger paragraph 21 the Property is acquired by Leicer, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shalt tiassito Lender o the extent of the sums secured by this Securily
Instrumant immedfiately prior to the acquisition.

6. Occupancy, Preservaiion, Maintenance and Protectiar <f the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowar s grincipal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Propary as Berrower's principal residence for al least one
year after the date of occupancy, unless Lender otherwise agrees in yoiing, which consent shall not be unreasonably
withheld, or unless extenualing circumstances exist which are beyond Borowe:'s control.  Borrower shall not destioy,
damage or impair the Property, aliow the Property to deteriorate, or commil was'e on the Property. Bariower shalt be in
default it any forfeiture action or proceeding, whether civil or crirningl, is begun that'h Lander's good faith judgment coutd
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest.  Borrower may cure such a defauit and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendei's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Insirumert or Lender's security
interest. Borrowe! shaill also be in default if Borrower, during the toan application process, gave rmia'evally false or inac-
curate information or statements to Lender {or failed to provide Lender with any material information)ip‘cannection with 1he
loan evigenced by the Note, including, but not limited to, representalions concerning Borrower's occupancyo! the Proparty
as a principal residence. If this Security Instrument is on a leasehoid, Borrowsr shall compiy with all the provisions of the
lease. if Borrowsr acquires fee litle to the Proparty. the leasehcld and the fee litle ghall no! merge unless Lender agrees to
the merger in writing.

7. Protectlon of Lendar's Rights in the Property.  if Borrower fails to perform the covenanis and agresmants con-
tained in this Security Instrument, of there is & legal proceeding thal may significantly aitect Lender’s rights in the Property
(such as a proceading in bankrupicy, probate, for condemnation or forfeiture or lo enforce laws or regulations), then L.ender
may do and pay for whatever is nacessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priofity over this Sacurily instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragrapgh 7, Lender does not have to do so.

vf{nyqamounts tisbursed by Lender under this paragraph 7 shall become additional debt of Borrgwer secured by this
O
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Security Instrument.  Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall hear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower 1equest-
ing payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured hy this
Security instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. #, for any
reason, the morlgage insurance coverage required by Lander lapses of ceases to be In effect, Boriower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage inswance previously in effect, al a cost sub-
slantally equivalent 1o the cost to Borrower of the morigage insurance previously in eMfect, from an alternate mortgage in-
surer approved by Lender. If substantially equivalent mongage insurance 1s not available, Botrower shall pay to Lender
each month a sum equal to one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the in-
surance coverage lapsed or ceased l¢ be in effect. Lender will accept, use and retain these payments as a loss reserve in
leu of mortgage insurance. Loss resarve payments may no longer be required, at the option of Lender, if morigage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lendar again
becomes availatie.and is oblained. Borsowrar shall pay the premiums required to maintain mortgage insurance in effect, ot
to provide a loss veserve, until tha requirement for mortgage insurance ends in accordance with any written agreement be-
tween Borrower and.cenden or appliicable law.

8. Inspaction. Lender or its agent may make reasonable entrigs upon and inspections ol the Property. Lender shall
give Borrower natice at tedime of or prior 1o an inspection specifying reasonable cause for the inspecticn.

10. Condemnation. “Tra rroceeds of any award or claim for damages, direct of consequential, in connection with
any condemnatlion or other taking of any part of the Property. of for conveyance in fieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

in the event of a total taking of.14 Propeny, the proceeds shall be applied 1o the sums secured by this Secuwity
Instrument, whather or not then due, with ar; excess paid to Boirower. In the event of a partial taking of the Property in
which the fair market value of the Property inmediately before tha taking is equal to or greater 1han the amount of the sums
secured by this Secunty Instrument immediately bufare the taking, unlgss Boriower and Lender olherwise agree in writing,
the sums secured by this Security Instrument shall bz seduced by the amourt of the proceeds multiplied by the foliowing
fraction: (&) the total amount of the sums secured imimndiately before the laking, divided by (b) the fair market value of the
Property immediately befora the taking. Any balance shil be paid to Borrower. In the avent of a partial 1aking of the
Pioperty in which the fair market value of the Property immiediately before the taking is less than ihe amount of the sums
securad immediately before the taking, unless Baorrower and Cerider otherwise agree fn writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums securec by this Securily instrumant whether or not the sums
are then due.

if the Property is abandaned by Borrawar, or if, atter notice by Lendzi 1o Borrowsr that the condemnor offers 1o make
an award or settfe a claim for damages, Borrower faiis 1o respond to Lender wilnin £0 days after the date the nolice is given,
Lender is authorized ta collect and apply the proceeds, at its option, either 10 restaration or (gpair of the Praperty or to the
sums secured by this Security Instrument, whether or not then due.,

Unless Lender and Borrower olherwise agree in writing, any application of procesd's-1p principal shalt not extend of
nostpona the due date of the monthly payments referred te in paragraphs 1 and 2 or change iz amount of such payments.

11. Berrower Not Releasad; Forbearance By Lender Not a Waiver,  Extension of the iing fzr payment or modifica-
tion of amontization of the sums secured by this Security Insirument granted by Lender to aryv suscessor in interest of
Borrowar shall not operate to release Lhe liability of the origina! Borrower or Borrower's successors indntrest. Lender shall
not be required to commence proceedings against any successor in interest or refuse 10 extend time fo! mayment or other-
wise mocify amertization of the sums secured by this Securily Inslrument by reason of any demand mada ay) the original
Borrower or Borrower's successors in interest.  Any forbearance by Lender in axercising any right or remedy shall not be a
waiver of or preciude the exarcise of any right or remedy.

12. Successors and Assigns Bound, Joint and Several Liabllity, Co-signers.  The covenanis and agreements of this
Security instrument shall bind and benefit Lhe successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interast in the Property under the terms of this Security Instrument; (b} is nol personaily obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Bortower may agree lo extend, modify,
forngar or make any accommigdations with 1egard 1o the terms of this Security Instrument of the Note without that
Borrower's consent.

13. Loan Charges.  If the lpan secured by this Security Instrument is subject to alaw which sets maximum foan
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charges, and that law is finally interpreted so that the interest or other foan charges collected or to be collected in connec-
non with the loan exceed the permitted fimits. then: (a) any such loan charge shall be reduced by the amount necessary 16
tedluce the chatge 1o the permitted limit, and () any sums already collecled from Borrowar which exceedad permitted limits
will ba refunded to Borrower. Lender may choase 1o make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction wilt be treated as a partial prepayment
without any prepayment charge under the Note

14, Notices. Any notice to Borrower provided for in this Secuiity Instrument shall be given by delivering it or by mail-
ing it by first class mail untess applicable faw requires use of another method. The netice shall be directed 1o the Property
Address or any other address Borrower designates by nolice to Lender. Any nolice lo Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designatas by notice Lo Borrower. Any notice provided
for in this Security !nstrument shall be deemad {o have been given to Borrower or Lender whan given as provided in this
paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the juris-
diction in which ia Property is located. in the event that any provision or clause of this Security Instrument or tha Nele con-
ficts with appiicaciclaw, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect withcul {iia conflicting provision.  To this end the provisions of this Security Instrument and the Mole are
declared to be severauly

16. Borrower's Copv. Borrower shall be given one conformed copy cf the Note and of this Security Instrument.

17. Transfer of the Prapantyor a Beneficial interest In Borrower! all or any part of the Property o any interast in it is
sold or transferred {or it a benefic’al.nterest in Borrower is sold or transferrad and Borrower is not a natural person) without
Lender's prior writien consent, Lender-may, al its option, require immediate payment in full of all sums secured by this
Security instrument. However, this option shall not be exercised by Lender if axercise is prohidiled by federal law as of the
date of this Security Instrument.

It Lender exercises this oplion, Lender shal-aive Borrgwer nolice of acceleration. The notice shall provide a period of
not iess than 30 days from the date the notice ic-usivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, Y Borrower fails 1o pay thicse/sums prior 1o the expiration of 1his period, Lender may invoxe any
rernedies permitted by this Security Instrument without {urthpr-notice or demand on Borrower.

18. Borrower's Right to Hainstata, i Borrower mee:s ceitain conditions, Borrower shall have the nght to have enfor-
cement of this Security Instrument discontinued at any time plior'ta the aarlier of: {a) 5 days {ar such other period &5 ap-
plicable law may specily for reinstatement) before sale of the Fooparty pursuant to any power of sale contained in this
Sacurity Instrument; or (b) entry of a judgment enforcing this Security mstrument. Thase conditions are thal Borrower. {a)
pays Lender all sums which then would be due under this Security ‘nsg’rumaent and the Note as if no acceleration had
occurred; {b) cures any defaull of any other covenants or agreements, (¢) pays al expenses incurred in enforcing this
Secunty Instrument, including, but not limited 1o, reascnable attorneys’ fees: anu .d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender s righisdn the Property and Boriower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged:~ Upur teinstalement by Borrower, this
Security instument and the obligations secured nereby shall remain fully effective as it o acceleration had occuired,
However, this right 1c reinstate shall not apply in the case cf acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (ingether with this Security
Instrument) may be sold one or morg times withowt prior notice 1o Bofrower. A sale may resuliin/arcnange in the entity
(known as the "Loan Servicer ) thal collects monthly payments due under the Note and this Security insirument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of (he Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie law. The notice
will state the name and address of the new Loan Servicer angd 1he address to which paymerits should be made. The notice
will also contain any other information required by appiicable law.

20. Hazardous Substancas. Borrower shall nol cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Prcperty. Borrowar shall not do, ror allow anyone else to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shail not apply 1o the presence,
use, of storage on the Propery of small quantities of Hazardous Substances that are generally recognized o be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten natice of any investigation, claim, demand, lawsuit ar cther action by any
governmental of regulatory agency or privale party invalving the Property and any Hazardous Substance or Environmentai
Law of which Borrower has actual knowledge. H Borrower learns, or is nolified by any governmental of regulatory authority,
that any remov?l of olher remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall

AT
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promplly take all necessary remedial actions in accordance with Environmental Law.

As useaq in this paragraph 20, "Hazardous Substances” are thosae substances delined as toxic or hazardous substan-
ces by Environmental Law and the tollowing substances: gascline, kerosene, other flamimable or toxic petroleum progucts,
loxic pesticides ang harbicidas, volatile solvants, materials containing asbestos or formaidehyde and radicactive materials.
As used in this paragraph 20, "Environmental Law' means lederal laws and taws of the jurisdiction where the Propeity is Io-
caled that relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folfowing Borrowsr's braach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess applicable
law provides otharwise). The notlce shall speciy: (a) the default; (b) the actlon required 1o curae ihe default; () a date, not
lass than 30 days from the date the notice is given to Barrower, by which the default must be cured; and (d) that fallure tc
cure the defauit on or before the dats specified in the notice may result In acceleration of the sums secured by this Sscurity
Instrumant, foreciosure by judiclal procesding and sale of the Property. The notice shall further Inform Borrower of the right
1o reinstate after z~celeration and tha right to assert in the fereclosure proceeding the non-existance of a default or any
othar defensa of 22 rower to acceleration and foraclosure, If the default is not cured on or before the date specified In the
notice, Lender al i's eztlon may require immediats payment In full of all sums secureg by this Secuwrity Instrument without
further demand and mavioreciose this Security instrument by judicial proceading. Lender shall be enfitlad to collact alf ax-
penses incurred in purstinodne remedias provided in this paragraph 21, including, but nat limited to, reasonabie attorneys’
feas and costs of title avidenze

22, Ralease. Uponaegyment of al sums secured by this Secutity Instrument, Lender shall release this Security
Instrument without charge to Borower._Borrowsr shall pay any recordation cosls.

23. Walver of Homastead.  (Beiiwver waives all fight of homestead exemption in the Piopeity.

24, Riders ta this Security Instruinant If one or more riders are executed by Boirower and recorded logether
wilh this Security Instrumient, the covenants ‘and agreements of each such rider shall be incorporated inte and shall amend
and supplament the cavenants and agreements o' this Security Instrument ag if the rider(s) wete a part of this Security
Instiument.

[Check applicable box(es}]
|:] Adjustable Rate Rider @ Condominium Rider D 1-4 Family Rider

D Gradualed Payment Rider D Planned Un't Developmeant Rider D Biwaekly Payment Rider
D Balloon Rider D Rate !mproveinuit Rider D Second Home Rider
D Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and crovenanls contained in this Security Instrument
and in any ricer(s) execuled by Borrower and recorded with il.

Witnasses.

( (’}‘LC(/ L{L //L /L 2l ,'—/\ (geal)
ANDR W M. GENOVESE .f Ty L s Jﬂ*Bonower
AR I By SIS

{Seal)
MARY S, GENOVESE -Boriower

{Seal}
-Botrowert

{Seal)
-Borrows:

initials _____ & ‘ Form 3014  9/30
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[Space Below This Lina For Acknowledgment]

STATE OF ILLINQIS, COOK Counly ss:

"y

,  Neaemicie ti' e a Notary Public in and for said county and state, do
hereby certify that ANDREW M. GENOVESE AND MARY S, GENOVESE ,
personally known to me 1o be the same person(s) whose narne(s) isfare subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that hefsheithey signed and delivered the said instrument as 4., ..
free and voluntary act, for the uses and purposes therein set forth

Given under my huncand official seal, this  19TH day of JUNE, 1998

E J
& e '
My Commission expires & 0 - # 7 _L/)mi st Al L L e

-‘y‘l{.uy Pubre

This instrument was prepared by:

RESOURCE BANCSHARES MORTGAGE GRZUD, INC.
1307 BUTTERFIELD RD., SUITE 422

DCWNERS GROVE, ILLINOIS 60515

0-'&9 ‘
N ‘w%

/'T) e
.’""‘ e

Initlals Form 3014  9/90
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CONDOMINIUM RIDER Loan No. 086987

GENOVESE

THIS CONDOMINIUM RIDER is made this _ 19TH day of__JUNE 1398
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or aecursty
Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to _ RESOURCE BANCSHARES MORTGAGE GROUP, INC.
{ihe "Lender"} of the same date and covering the Property described in the Securily Instrument and located at:
2878 MEADOW ANE, SCHAUMBURG, ILLINOIS 60193-0000

[Property Address)

The Propenty inciuries a unit in, together with an undivided interest in 1he common elements of, a condominium
project known as:
TOWNE PLAT WEST

[Mame of Condamiesm Project]
(the "Condominium Project”}. i1 the owners association or other entity which acts for the Condominium Project
(the "Cwners Association') niolds ttle to properly for the benefit or use of its membears or shareholders, the
Property also includes Borrower's iitrest in the Owners Association and the uses, proceeds and benelits of
Borrower's interest.
CONDOMINIUM COVENANTS, .In_addition to the covenanis and agreements made in the Security
instrument, Borrower and Lender further coverart and agree as foliows:

A. Condominium Obligations.  Borrowe, “shall perdorm ali of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Canstituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (1) by-faws; {jii) code of reguiations; and (iv) other eguivalent
documents. Borrower shall promptly pay, when due/ al' dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Asscciation maintaing, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condomiriura Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the pericus, and against the hazards Lender requires,
including fire and hazards included within the term "extended coverage,' ther;

{iy Lender waives the provision in Uniform Covenant 2 for the monihly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(iiy Borrower's obligation under Uniform Covenant 5 to maintain hazarc” insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any [apse in required hazard insurance cov: erage.

In the gvent of a distribution of hazard insurance proceeds in lieu of restoration or rexg! {ollowing a loss to
the Property, whether to the unit or to common elements, any proceeds payable 1o Borrower «re hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with Zny excess paid to
Borrower.

C. Public Liabifity Insurance.  Borrower shall 1ake such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabte
to Borrower in connection with any condemnation or other taking of ali or any part of the Property, whether of the
unit or of the comman elements, or for any conveyance in lieu of condemnation, are hereby assigned and shail be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant §.

E. Lender's Prior Consent. Borrower shali not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or cansent to:

MULTISTATE CONDOMINIUM RIDER - Single Family -  Fannle Mae/Freddie Mac UNIFQRM INSTRUMENT
GFS Form G000354 (6C06) Form 3140 8/90
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Loan No. DBG9E?

{ijy the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destriction by fire or other casualty or in the case of a laking
by condemnation or eminent domain;

{fi) any amendment to any provision of the Canstituent Documents if the provision is for the express
benefit of Lender;

(i} termination of professional management and assumption of self-management of the Owners
Associatian; or

{iv} any action which would have the eflect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. It Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the/security Instrument. Urless Borrower and Lender agree to ather terms of payment, these amounls
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
fram Lender 10 Boriovrer requesting payment.

BY SIGNING BELOW, Borrove accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

r'L ; g S o
O R S i AU A TR I (Seal)

. .ANDREW M. GENOVESE _ -Borrower
JN‘(’V L'L/ o od o et to )
. [ T, g 4; s
1"} /4 . A L}, . f‘ . N !!
! F"'v."(t AW !/2/('.”: ey f_//f {Jf” o f(Séa-')
MARY S. GENOVESE " -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

Form 3140 9/90
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