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THIS MORTGAGE (" Security lostrumen:™ 1s ;‘*. @mon  JUNE 18TH, 19578. The momngagor is
»  SHTLTK H. RASHID,*A SINGLES #OMAN ~afX/a HALIMAE RASHID FORMERLY XNOWY AS
: § SHEILA S':-";ILA # THEOMPSON (" Barrower™).
This Security Instnument is given o LL TUNDING CORP.
~ , which
™ isorganized and exisung undsr the laws of THE STATE C7 MARYLAND . and wlhiose address is
d 2 3420 SRYN MAWR AVENUZ, B421, CHICAGO, IL 60431 ("Lender™.
‘ Q Borrowszr owes Lender the principal sum of SIGHTY SEVEN TEOUS™D TAQ HINDRED AND NOSX00- - - - -
T e e e e e e e e Dollars {U.S. 5 87,200.00 Y. This dedx is evidenced by Bommower's notz

datzd the same daie as this Security {nsuument {"Noie™), which provides ior meadly payments, with the full debt, if not
paid carlier, duc and payableon  JULY 18T, 2628 . This Secunty insaument secures 1o Lender: (3) the
repavient of the debt evidenced by the Notz, with interest, and 38 renewals, exteirivos 2nd moditications of the Note

() the payment of all other sums, with interest, advanced under peragraph 7 to proicr i security of this Security
Instrument; acd (¢) the performance of Barrower's covenants and agresments ander s Sccunty Instrument aod the

Notz. For this purpose, Berrower does hersby mostgage, grant and convey (o Lender the following described property
located in COOX Counsy. Hiltnots:

'O /7 %,v |
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SEE EAHIBIT A" ATTACHED HEIRETO AND MADE A PART HEREO?
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which }as the address of 7207 3. CGLESEY . CHICAGO

o L S {City]

Nlinois 50649 {"Property Address™);
[Zip Codej

TOGET HER WITH all the improvemenis now or hereafier erected on the property, and all easements,
appusienances, and tixtures now or hereaiter a part of the property. All replacenients and additions sirall also be cov e~d
by this Security Instrument. Al of the foregoing is referted 10 in this Security Instrument as die “Propenty.™

BORROW ER COVENANTS that Borrm\cr is Tawfully seised of die estate hereby conveyad aed has the right w
mongage, grant aod convey the Pmpcm' and that the Propenty is unencumbered, excepi for encuntbeances of record.
Borrower warmiis 2rd will defend generally the title o the Propenty against all cliims and demands, subject to any

encumbrances of recar

THIS SECURITY LSTRUMENT combincs unifornt coverznts for mtional use and non-uiiform covensnts with
Yimited variations by jurisdictuea 2o constitate a uniform security wstument covening real propeny.

UNIFORM COVENANTS. Beriower and Lender coverant and agres as follows:
1. Payment of Principal and lniens;; Prepavment and Late Charges. Borrower shall promptly pay when due ﬂ:e
principat of and interest on the debit evidencer by he Note and any prepaviient amd late charges duge under the Noie.

2. Funds for Taxes and Insusance. Subjeceto apolicable law or to a written waiver by Lender, Borrower shall pay
0 L:nd.r on the day monthly payments are duz under the Note, ustit the Notz is paid in fuli. a sum ("Funds™) for: ()
vearly taxes and assessments which nzy auain prority over ti"c Security Instrument as a lien on te Pmpcny' (b) veatly
leasehoid pavinents or ground renis on the Property, if any; (c) yearly hazard or Propeny insurance premivms; () yearly
fluod insurance premiwns, ifany; () 3carl) ekigage insuranc: piemiums, if any: and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the pavinent of morigage insurance prnivims.
These items are called "Escrow. ltents.” Lender may, at any time, colice: 3nd hold Funds in an amount not to 2xceed the
maxiimyin amout 2 Lender for 3 federally related mongage loan may revoir= fer Borrower’s escrow account under the
federal Resl Estate Settlement Procedures Act of 1974 as amended from <z to sime, 12 U.S.C. § 2601 ef seq.
("RESPA™), unless another law that appiies (0 the Fends sets a fesser amoant. ({1 s¢, Lender may, atany tine, collect
and hold Funds in an amount not to exceed the jesser amaumt.  Lender may estiingts the amount of Funds duc on tie
basis of current datz and reasomable estimates of expenditures of future Escrow ltems of atdkrvise in accordaice with
applicable law.

The Funds shall be held in an instittion whose deposits arc insurad by a federal ageacy, Gnstrumentality, or entity
(including Lender, if Lender is such an instituion) or in ary Federal Home Loan Bank. Lendir sh=! apply the Funds to
pay the Escrow liems. Lender meay not charge Borrower for holding and applying the Funds, aniwall; amlyzing the
eSCrow account, o verfying the Escrow ftems, unless Lendzr pays Borrower interest on the Funds ara & mlmblc law
permits Lender (0 nake sucha charg-. However. Lender may require Bosrower (o pay a onc-time chargc Yoran
independent seal cstate Lax rcpormg service used by Lender in connection with this Inan, unless applicabic $7+ provides
otherwise. Unless an agseement is made or 2ppliceble law requires interest to be paid, Lender stall not be 1equired to
pay Borrower any inlcrest or camaings on the Funds. Borrower and Lender mmay 2grec in v.-nung, however, that interest
shatl be paid on the Funds. Lender shall give o Borrower, withomt chrarge, an annual acceunting of the Funds, showing
credits and debits (o ths Funds and the purpose for which cack debit to the Funds was nuade. Th-.' Funds arz pledged as
additional security for all sums secured by this Security Instrument.

If the Funds hield by Lender excead the amounts perminted e be Iield by applicable law, Lender shall accouni 10
Borrower for the excess Funds in accordancs with de: requiremnents of applicable law. i the amaunt of the Funds beld
by Lender at any time is not seificient to pay the Escrow lems when due, Lender sy <0 netify Borrower in writing,
and, in such case Borrower shall pav & Lender the amount iecessary 1o sake up. the deficiency. Borowser shell make up
the deficiency in no more than twelve nGnthly paymeats, at Lender’s sele discestion.

Upon payment in full of all sums sccured by his Security Instruinent, Lender shali prompily refund (o Barrower any
Funds held by Lender. if under paragraph 21, Lender shall acquirs or se!l dhe Propesty, Lender, prior to the acquisition
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o sale of die Progerty, shall apply any Funds held by Lender a dhe time of acquisitionor ssle as a credi against e
Suins secured by this Security Instrament.

3. Application of Payments.:‘ Unless appifcablc faw provides udicm'ist:. all pavaeents received by Lender under
parageaphs §-and 2 shall be applied: first, 1o a0y prepaynea charges due wiwder the Note: second, to ameunts payable
utider parsgraph 2; thind, to ingercst Cuc; fourth, (o principal due; and last, o any late charges due under e Note.

- 4. Charges; Liens. Borrower shall pay all @axes, assessmenits, charges, fines and impositious attribuiable 1o the
Property which M3y atain priosity over this Security Instramient, and feaschold PIYORNS 07 ground rents, if any,
Borrower shall pay these obligations in the wanrer provided in paragraph 2, or if not id in thay manzer, Borrower shaii
pey them on time directly to the person owed payment. Borrower shall promptly furnish (0 Lznder all notices of amounts
0 be paid under s pareraph. 17 Borrower makes these payments direcily. Bomrower shaf] promptiy furnish to Lender
receipis evidencing (he pavinents, - : _

Borrower shali protptly dischurpe any lien which has prierity over this Secunity fnstroment unless Bosrower: {a)
agrees in writing o the rayment of the obligation secured by the fien in 2 nanacrs acceptable to Leider; (b) contests in
zood faith the tien by, or d-teids against enforcement of the fiep in, iegal proceedings which in the Lender's opinion
operate 10 prevent the enforcerier: of ths fien; or (c) secures from the holder of the fien an agreeman satisiactory to
Lender subordinating the lien 1o dhis Security Instoument. § Lender datermines that ity partof the Propenty is subject 1o
4 Tien which may atiain priotity over thiz Security Instrument, Lewder my give Bormower a notice identifying the lien.
Botrower shall sacisfy the Jizn or Gke sre of more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Irsurance. Bociower shall keep the improvemenss now eXisting or hereafter erecied on the
Propenty insured ayainst foss by fire, hazards inlbrded within the term “exteided coverage™ and any odier hazazds,
including floods or flocding; for which Lender requircsinsurance, This insurance shall be ntaintained ia the amoums and
for the periods that Lender requirss. The insurance carrier ncoviding the inserance shall be chosen by Borrower subjict
to Lender’s aporoval which shall not be unreasonably withield If Borrower fails 1 mainuin coverage described above,
Lender may, at Lender’s opiion, obtain coverage to protect teador’s rights in the Propenty in aceordance witl) paragraph’
All insurance palicies and renewvais shiall be accepuable 1o Lenue: and shali includz a standard morigage clavse.
Lender shall bave the right to hold (he policics and renewals. If Leniger rquirss, Borrower shall prompily-give to Lender

all receipts of paid premivms and renewal notices. In the evems of loss, - Sorrower shall give prompi noiice (o the-
insurance carsier and Lender. Lenider may. make proof of 1oss if not made prompiy by Bormower. N

Unless Lender ané Berrower otherwise agree in writing, insurance procezas su<i! be applied o restoration or repair
of the Propenty dammaged, if the restoration of repair is economically feasible and Lend<s’s security is siot fessened., If the
*estoration or repair is not ecanomicatly feasible or Lender's security would be lessened, G insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any ¢xvess paid 10 Borrgwer. If
Borrewer abandons the Propety, or does rocanswer. within 30 days a natice from Lender tiat th¢ insurance carrier has
offered 10 sewtle a claim, then Lender may celiect die insurance proceeds. Lender 3y use die procoeds wo-repair or -
restore the Property or {0 pay sums secured by tiis Security Instrunsent, whether or not then due. Tiv 30-day period will
begin when the notice is given.,

Unless Lender and Burrpw:r'othenvis: agree in writing, any application of proceeds to principal shaii s extend or
postpone the due date of the monthly payments rferred 10 in paragrapits § and 2 or change the amount of iz mynents,
if urider paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Pmps:u}"prinr_w the acquisition shall pass to Lender 10 tre exient of the sums secured by
this Security Instrument immediately prior to the scquisicion. _ '

6. 0ccup£mc,v_. Prsen".uioh,;Mhin:énﬁ_rice_:ind Protection af the Property: Borrower's Loan A pplimlidn.;l" o
Leaseholds. Borrower shall occupy, establish, and use the Propenty as Borrower's prigipal residence within sixty days .
atter the execution of this Security Instruiment and shall continue to occupy the Propenty as Bonu\\'er's.pﬁmipalimsidgticc

- for at least one year after the date of eccupancy, unless Lender otherwise agrses in writing, which consent shall ot be

unreasombly withheld, or unlass extERUating circumstances exist which arz beyond Borrower’s control. Borrower shall
1ot desuroy, damage of impair the Property, allow the Propeny 1o deterionate, or commit waste on the Propeny. . .
Borrower shail be in defauly if any forfeiture action of proceeding, whether civil or crimiml, is begun that in Lender's
goa< Gith judpment could resuly in forfeiture of the Propesty or otherwise materially impair the lien crested by this

Secarity Instrument or Lenger's securiry interest. Borrower nuy cure such a defaukt and reinstate, as providad in-
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paragraph 18, by causing the action or ptaceeding 10 te dismissed with a ruling dmt, in Lender's good fith
determination, precludes forfeiture of tie Borrowe:™s imerest in the Property or other material impsisment of the lien
created by this Security Sustrument o Lender's security interest. Borzower shall alto be in default if Borrower, during
the foan :lppllcauon process, gave m:r:'xally false o iraccurate information or statements to Lender (or failed o provide
Lender with any mmterial infornmtion) in connection with the loan evidesced by the Note, including, bet not iimited to,
representations concerning Borrowe:'s occupancy of the Property as a prircipal residence. I this Secunty Instroment is
on a leaschold, Borrower shall comply with the provisions of the lease. }f Borrower acgaires fee title 10 the Property, the
teaschold and the fez title shald not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rigkts in the Property. 11 Borrower fils to perionan the coverams and agreements
contzined in this Srcurity instrunient, or there is 2 legal proceeding diat imay signiticanely affect Lender’s rights in the
Property {sech o 2 froceeding in bankrupicy, probate, for condemmation or fotfeituic of {0 enlore laws or regulations),
then Lender oy do aid pay for whatever is neoessasy 1o protect the valus of the Pmpc‘l'.' and Lender's aghes in the
Property. Lender's a-tinps may include paying any sums sccured by x lisn which has priority over this Security
[nstnzenent, appearing iz court, paving seasombls anomeys” fees and entering on the Propeny 1o wmke repaies.  Aithough
Lender may take action uncer .bis paragraph 7, Lender does not have 10 do so0.

Any amourts disbursed by Loivder under Jlis paragraph 7 shail become additional debt of Borrower sccuted by this
Sccurity Instrament.  Uniess Born/svcc and Lendzr agree o other terms of pavre, these amounts shall bear interest
fron: the date of disbarsement a1 the Nuie raic and shall be pavable, with interest, upon notice from Lender 10 Borrower
requesting payment.

§. Morigage Insurance. 17 Lender rcqc‘r-*r' mongaze inserance as a condition of making the laan secured by this
Secunity Instrument, Borrower shall pay the preisinms rcqmr:d 10 marnain the mortgage insurance in effect. If, forany
reason, the tongage insurance coverage required by Leider lapses or czases to be in efiect, Borrower shall pay the
pretGiums rcqu.r:d to obuiin cov:rge ‘:u:bumlallwqm valent to the mongage insurance previeusly in effect, at a cost
substantially equivalent te the cost to Borrower of the mont tage inssrance previously in effect, fzom an akemate mnnr:mc
insurer approved by Lender. If substantially squivaient mong2;e insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelith of the yearly N (gage insurance premiun being paid by Berower
when the insurance coverage fapsed of ceased to be i eifect.  Lender will accept, use and retain these payments as a less
teserve in livu of mongage insurance. Loss reserve payments may no‘rag=r be required, at tie option of Lender, if
mortgage insurance covesage (in the amount and for the period that Lends iequizes) provided by an insurer approved by
Lender again becomes available and is obmtmd Bosrower shall pay the premiamy required 10 maimtxin mengage
insurance in effect, or to provide 3 loss reserve, uniil the requirement for morgzgr imsurance ends in accordance with any
written aereement between Borrower and Lender or applicable law.

9. Inspection. Lender orits avcm may make reasomable entrizs upon and inspections of the Propenty. Lender shall
give Borrower notice at the tite of or prior 1o an inspection specifying reasomble cause for Lae insoection.

10. Condemnation.. The proceeds of any award or claim for dantages, direct or consequenti, v« coanection with
any condzmnation or other tking of any partof the Propenty, or jor conveyance in lieu of condemmatio”, are hereby
asstened and cfnl! be paid w0 Lender..

In the event of a total taking of the Propeny, the proceeds shall be applied to the suins secuted by this Scunty
Instrument. whether or not then due, with any excess paid to Borrower. In die event of a pantial saking of the Propenty in
which the fair market value of die Propenty immediately before the taking is equal to or preater than the amoumt of the
surits secured by this Security. Imuumem immediatcly before the wking, unless Borrower and Lender otherwise agree-in
writing, the suras secured by this S-cumy Instrument shall be reduced by the amoun of the procesds multiptied by the
follewing $raction: (3) the totat amount 5f the sums secured innnediately before the taking, divided by (b) te fair marker
value ol the Prepenty :mmcdmei} before the aking. Any balance shall be paid 1 Borrower. In the event of a parial
saking of thc Property in which diz fair market value of the Propzny immediately befors the taking is less dadie
amount of the sunis secured mm\cdm»l) before the aking, uniess Borrower and Lender otherwise apree in writing or-
unless applicable law otherwise provides, the procesds shall be applied 10 the suins secured by this Sccumv lnsmlmcm
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower l.hal the condenmior ofiers to

" make an award or setde a claim for damages, Borrower fils (o :csmnd to Lender within 30 days after the date the notice
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modification of amertization of the sums secured by this Security Insnument granted by Lender to any successor in
interest of Borrow=r shail not operate to release the liability of the original Borrower or Borrower’s successors in imerest.
Lender shall not be required to comsnence proceedings against any sucoessor in interest or refuse 10 exterxd time for
payment or otherwise modify amertization of dic sums sevured 0y this Security Instrement by reason of any dentand nade
by the origimal Borrower or Borrowsr's successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall nove -, waiver of or preclude the exercise of any right or semedy.

; ‘ : LOA § 21000707

e 135 given, Lender is authonzed to collect and apply the procerds. al its aption, either 1o restoration os rtp:nr of the

3 Propeny or 1 the sums secured by this Security Instrument, whether or not then due.

£ Unlzss Lender and Borrower otherwise agre in wnuug, any application of proceeds to principal shall not extend or

5 pesipone the due date of the momihiy payments referred 1 in pargraphs 1 and 2 or change the amount of such pavinents.
: :g 11. Borrower Not Releaseii; fbrbmmnce By Lender Not a Waiver. Extension of die time for payment or

12. Successors ahd Assigns Bound; Joint and Several Liabitity; Co-sizners. The covenants and agreeiens of this -
Secunty Instrumens shatl bi'd and benefty the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower™s Covorants and apgreements shall be joint and several. Any Borrower who co-signs this
Security Instrument bt does nat raectice the Note: (a) is co-signing ihis Security Instrameat oaly to mornigage. grant and
convey that Borrower's interest 10 ko Property ander the terms of this Security Instrament; (bj is not persomatly obligated
1o pay the sums secured by this Securiy; instrument; ard (¢) agrees that Lender and ary otlier Borsower noy apree (0
extend, modify, forbear or maks any avzonanodstions with repard to the terms of this Security Instrumeni or the Now
withcut that Barrower's conseris,

13. Laan Charges. If the loan secured by ¢ Security Instrement is subject 10 a law which sets naximum lean
charges, and shat law is finally interpreted so that the Zorirest or other foan charges collested o 10 be collevted in
connection with the foan exceed the permitted limits, tien: () any such Joan charge shail be reduced by the amount
necessary o reduce the charge to the permitted limit; 2nd (V) an); sums already collzcted feom Borrower which exceeded
pesmitted limits will be refunded to Borrower. Lender may civoss 10 make this refund by reducing the principal owed
under the Note or by making a direct payment w» Borrower. H a rofnd reduces pnmpul the reduction will be treated as
a partial prepayment without any prepayment charge under the Note,

4. Notices.  Any norice to Berrower provided lor in this Security Iovziument shall be given by delivering it or by
mailiny it dy tirst class mail unless applicable law requires use of another mettod. ' The notice shall be directed te the
Propenty Addtess or any other addsess Borrowsr desigmates by notice to Lendsr. Ao natice 10 Lender Sl be given by
tirst <lass mail w Lender's address stated herein or any other address Lender desigiaics by moticr (o Bosrower.  Any
notice providad for in this Security Instrument slall be deeined (0 have been given th Goriower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shal! be governed by federal i:w ard the law of the
junisdictior:in which the Property is located. in the event that any provisionur clause of this Security 1owrnement or the
Note conflicts with applicatie Iaw, such contlict shall not alfest other provisions of this Security Instrupr.pror the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Insyrent and
the Note are declared o be severabie,

16. Borrower's Copy. Borrowss shall be given one confurmed copy of the Note and of this Security Instrement.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1£3il or any part of the Propenty or any
interest in it is sold or transferred (ar if a bensficial interest in Borrower is soid or transferted and Borrower is not a
ratural person) without Lender’s prior written consent, Lendsr iy, at its option, require immediate paviment in full of
all sum; secured by this Security Insuument. However, this option shall not be exercised by Lender if exescise is
prohibited by federal law as of the date of this Sccunl) Instrument.

Ificender exercises this option, Lender shali ;,nc Bomower noticz of acceleration. The notice shall provide a pcnod
of poiiess than 30 days frem the date the notice is delivered o1 mailed within which Borrower must pay all sums secured
by this Security instrument. I Borrower fails o pay these sums prior to the expiration of (s period, Lender my invoke
any renedies permisted by this Security Instruinent without further notice or denmand on Borrower.

ELLINOIS - Singlc Family - Fansie Mae/Frelie Mac UNIFORM INSTRUMENT Form 3015 990
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18. Borrower's Right to Remstnle. 34 Bonm\cr nieets certain corditions, Borrower shall have the right 1o have .
enfarcement of this Security Instrument discontinued at any tine prior 1o die eardier of: {2) 5 days (or swch other pcnod
as applicable law may :.pcr::f y for reinstatemenn) before sale of the Propercy pursuant (o any power of salz conzined in
this Security Instrument; or (&) enuy of a judgement enforcing this Security Inscrunient. Those conditions are that
Borrower: {2} pays.Lender all sums which then: woutd be dug under this Security Instrument and the Note as if no
acceleration oceurred; (b) cures any default of any other covenants or agreements; (¢) pavs all expenses incurted in
enforcing this Security Instrument, including, but not limited to, reasomble anormeys' fees; and (d) takes such actionp as’
Lender may reasonably require o assure that the lizn of this Security Instument, Lender's rights in the Propesty and .
Borrower's obhgauon to pay the sums secured by this Security Instruinent shafl continue anchanged. Upon reinsmement _
by Bormwer‘ this Security Instrument and the obligations secured hereby shall renmin fully effective as if no acceleration”
had occurred. Heewever, this right to reinstate shall not apply in the case of acceleration under paracraph §

Dy e

EC T T
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19. Sale of Nue: Ch'mge of Lo-m Semcer. The Note or 2 pantial i intetest in the Note (together with this Security
lastrumnent) may be 0l one or more. times without prior notice to Borrower. A sale sy result in a change in the ensey
(kaown as the "Loan SZndier™) that collects mondily payments due under the Note and dhis Security lestrumen:. There .
also way be one or more coaiges of the Loan Servicer warelated (o 2 sale of the Note. 1f dhere is 3 chiange of tie Loan-
Servicer, Borrower will be iven writien notice-of the change in accordancs with paragraph 14 above and applicabie law.
The netice will sate the pame a0y .:udrcss of the new Loan Sen'lccr and the address to which pavmerits should be nade,
The notice will also contain any other inidrrwation required by applicable iaw.

29. Hazardous Substances. Borrower shall vot casse or permit the presence, use, disposal, storage, or release of
any Hazrdous Substnces on or in the Pmpcm Rorrower shall not do, nor allow anyane clse w do, anyihing afiecting
the Propeny that is in violaion of any Environniirai Law. The preceding two semences shall not apply to the presence,
use, or storage on the Propeny of suall quantities oF #azardous Substances that are generally recognized (o be
appropriate (0 sormal residential uses and o nwintemnoe of the Property.

Borrewer shall promptly pive Lender written notice of any investigation, claim, demmand, lawsuit or other action by
any governmental or regulatory agency or private party involving ihe Property and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge.. I Sorrower kearms, or is natified by any govemmental or
regulatory sutharity, ihat any removat or other remediation of any 14z dnus Subsiance affecting the Propenty’ is
ecessary, Borrower shall promptly take all necessary temedial actions T 2ccordance with Envitenaental Law,

As used in chis paragraph 20, "Hazardous Substances™ are those subsances dziined as toxic or hazardous subsiances
by Environmesital Law and the following substarces: gasoling, kerosene, othe| flaturmble or toxic petroleun products,
toxic pesticides and lierbicides, velatile solvents, nxucrials containing asbestos or formaldehivde, and radicactive racerials.
As used in this pargraph 20, “Environmiental Law™ mans federal laws and laws o€t furisdiction whiere the Propenty is
Tocated that relate w health, safety, or snvironmental protection.

NON-UNIFORM COVENANTS. Borsower and Lender farther covenant and agrer as iolloys:

2. Acceleration: Remedies. Lender shal! give notice to Borrower prior to acceleration fo'lov arg Borrower's
breach of any covenant 6r agreemens in this Security Instrument (but not prior to acecleration urdns mngnph 17
unless 1ppl|cable Jaw provides ctherwise). - The notice shal! specify: (a) the default; () the action I\‘:;l' vod 10 cure
the defanlt; () a date, not less than 30 days from the date the notice is given to Borrower, by which e default
must be cured; and (1) that failare to cure the default on or hefore the date specified in the notice may resuly in
acceleration of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the
Property.” The natice shal! fucther inform Borrower of the rizht 10 reinstate after acceleration and the right o
assert in the foreclosure proceeding the non-exisience of a defaul: or any other defense of Borrower to aicceleration
and foreclosure. T the default is nat cured on or before the date specilied in the notice, Lender, at its option, may’
require immediate pavment in full of a)l sums secured by this Security Instrument withowt further demand and
may foreclose this Security Instrument by jedicial proceeding. Ltmlcr shalt be entitled to collect afi expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attoraeys’ Tees and costs of title evidence.

22. Relfease. Upon paymient of all sums secursd by this Security Instrement, Lender shail release this Sccunn.
Instrument without charge (o Borrower, Borrower shall pay any recordation costs.

HCM6G - 0) 101995 : tios Prep I3y, Inv.
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N 23. Wiiver of Homestead. Bc}rrawcr waives alf right of homestead excmption in the Fropesty.
S
} 24. Riders 1o this Security Instrument. 1f one or more nders are executed by Botrower and recorded together
; with this Security Instrument, the coverzats and agreements of cach sucit rider shall be incorporated iate and shall anknd
= and supplement the covenants and agreements of this Security Instrwinentas if the rider(s) were 2 pan of this Security
3 Instroment. {Chieck applicable box(es)]
"x [ Adjustabic Rate Rider () Condosmirium Rider 0 1- 4 Family Rider
[] Graduated Payment Rider 07 Planned Unit Development Rider ] Biweekly Payment Rider
Bailoon Rider L) Rate Improvensent Rider 3 Secomd Home Rider
[J v.A. Rider ) oterts) fspecify)

BY SIGNING RELOW Rorrower accepts and agress 1o the tenms and covenanis centained in this Secueriy
Instrument and in 2%y rider(s) executed by Borrower and recorded with it

Witnesses:
n M L et (Seal)
- - e g i!‘r‘.[;f_i #. RASHID -Bortower
. TSHEILA l__l,g,.f'
£ (Sea)
-Borrower
. (Seal)
-Borrower
(Seal)
-Botrower
STATE OF {LLINOIS, Cook County ss:
[,  the undevrsigned , a Notary Public in 34 for said county and state
do hereby cestify that  SRAYYA K. RASHID A S INGLE WOMAN ,! an _
SHEILA' ) 4 i bl , "
personally known to me to be the same person(s) whose name(s) subsmbcd to the foregoing instruyrcs 1ppearcd before
me this day in person, and ackuowledged dhat SHE signed and delivered the said instrumcrias HER

free and voluntary act, for the uses and purposes therein st ferh.

Given under my hand aud official seal, this 16th  davof June ZZﬂ%‘\/

My Commission Expires:  5-13-Q2

A Som Public -N
‘ : ELIZABETH E. ROMAN . ¢ -Notry Public
nsi ‘ : ¢ Notary Public, Staie ol gfngso ) .
: This instrumznt was prepared by: RIDGET JOHMSGOR ommission Expires 5/l .
[ p p ) ° m J E&tﬂoocooti:stiiwi02*000‘0000‘.
[LLINOIS - Single Famly - Faswiic Ane/Freiidie Mac UNIFORM INSTRUMENT Form 3014 9*90'.
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16T dav of SUMS, 15%8 .
and is incorporated into and shall oz deemed 1o amend and supplement the Mongage, Deed of Trust or Security Decd
{the “Sacurity Instzusnent”) of the same date, RECGRDED CONCURRENTLY HEREWITH, and given by the
undersigned (the “Borrowsr™) to secure Borrower's Adjustable Rate Note (the "Note™y to LL FUNDING CORP.

(the "Lender™)
of the same date and covering the property described in the Sccunity Instriment and Jocated at:

7207 . OGLESSY, CHICAGD, ILLINOIS 60645
(Property Addross)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADSUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATZTHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In =ddition (0 the covermnts and agreements nnade in the Security Instrumen:,
Borrower and Lender funther covenant and rgrec as {ollows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate 0 2 _geg . The Note provides for changes in the adjustable
interest rate and the menthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLV-PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate 1 will pay may change on the 157 dav of JULY, 2000 . and on
that day every sixth month thereafter.  Esch date on which my new ipierist raiz could change is catled a “Change Date.”

{(B) The Index .

Beginning with the first Chiange Date, my adjustable intercst rate will be 2anod onan Index.  The "Index” is the
averape of interbank offered rates for siv-month U.S. dolar-dznomimed deposits 74 the: London market ("LIBORT), as
published in The Wall Streer Jourial. The most recent Indsx figuse available as 07t first business day of the month
immediately preceding the month in which the Change Date ocours is elled the "Carrdiit dndex.”

If the Index is ne longer available, the Note Holder will cheose a new index that i wszd upon comparable
information. The Note Holder will give me notice of this choice.

{©) Calculation of Changes

Before each Change Daie, the Note Holder will calculate my new interest rate by adding ‘

FIVE AND ONE (UARTER percenage points {5,250 %) 00w Corrent Index.
Tie Note Holder will then round the result of this addition o the nearest onc-cighth of one percentage peim (0.125%).
Subject to the limits siated in Section 4(D) below, this rounded amount wil! be ity new inierest rate untl = ext
Change Date.

The Noie Holder will then dererming the amount of the monthly payment that would be sufficient to repay the
unpaid principal trat I am expected to owe at the Change Date in full on the maturity date at my new interest rae in
substantially equal payments. The result of dis calculation will be the siew amoust ef my monthly payment.

{D) Limits on Interest Rate Changes .

The interest rate 1 am required o pay at the first Change Date will not be greater than 10.450 . % orless
than B.950 %. Thereafter, my interest rate wili never be increased or decreased on any stngle Change Dage
by more than ONZ AND ONE HALF - percentage point (1,500 %) from the rate of -
interest 1 have been paying for the preceding six months. .

My interest rate will never be greater than 15,950 %, which is cafled the "Maximum Rate.” My interest rate will
aever be less than 5.950 %. ‘

MULTISTATE ADJUSTABLE, RATE RIDER-LIBOK INDEX - Single Farsily - Modified Freddic Mac Uniform bstoument ~ Form 31927192
IC1.CA32B o L
ILICMI - 11051996 Page 1 of2 Doc Prep Plas, Inc.
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(€) Effective Date of Chariges
My new interest rate will become cffective on cach Change Date. 1 will pay thie amtount of my new manthly

payment beginning on the fiest monthly pavinent date after the Ciange Date until the amount of my mounthly payIment

changes again.
' (F} Neticc of Changes = : '
¢ mail to me a notice of any charges in my adjustable intesest vate and the amount of .

The Nate Holder will deliver o
my montkly payment before die clfective date of any change. The uotice will include information requited by law @ be

given me and also the titic and telephione number of a person who will answer any question | may fave regarding thie
NoNCce,
B. 'TRANSFEP.OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coveant 17 of the Security Instrament is amended to read as follows:

Transfer of tic Property or a Beneficial lnterest in Barrower. If all or any par of she Propesty or any interest
in it is sold or trans(ersed {or if 2 beneficial interest in Sarrower s sold or transfesced and Borower is nat a matutat
person) without Lendzi’s prior written consent, Lender may, 3t its aption, requite immiediaie payment in full of all sums
sevured by deis Security [scument. However, this option shail not be exercised by Lender if exercise is probibited by
federal law as of the date of hix Secufity Instrument.  Lender alse shall not excreise tiis option il: (2} Botrower causes
10 be submtitted to Lendzr infornation sequired by Lender to evaluate the imended rancleree as if a new loan were betng

_nade o the transferee; and (b} Lendzc reasomably determiines that Lendes™s security will not be impaired by the foan
assumption and that the risk of a breaZi*STany covenam or agresment in this Secunty Instrament is acceptable to

Lerder. ,
. To the extent permitied by applicabie law, Lender may charge a reasomable fee a5 a condition to Lendes’s consent to
ihe Toan assmption. Lender may also tequitc the transferee to Sigh an assumption agreement that is acceptable 1o

Lender and that obligates tie transferee to keep 741 tic promises and agreements nade in the Note and in this Security
Instroment.  Botrower will contimue to be obligatea Grder the Note and this Seourity Instnunent unfess Lender eleases

Botrower in writing. )
aie yavieent in full, Lender shall give Botrower notice of

if Lendes exescises the option to requite immediaie
acceleration. The notice shali provide a period of not less dan 30 days from the date the notice is delivered or taiied

within which Borsower must pay all sums secured by this Secw ity Instroment. I Borrower fails to pay these sums prioy
- 1o the expiration of this period, Lender may invoke any remedies jopaitted by this Seeurity Instrurent without further

nofice of derund on Borrower.
BY SIGNING BELOW, Botrower accepis and agrees tn the terms and coveiant: contained in this Adjustable Rate
Rider.

-Batsower

A

Hods. 1 /) Lfg_z____ (Seal)
- . - Y

{:é'.it!.:l&u. ANSHID M

i
SHE ’

{Seab) -
-Borrower

(S==l)
-Borowet

(S<al)
-Bomrower

{Scal)
-Borrower -

(Seal)
Batrower

ILICMZ - 11051996 ot Irep M, Ine.
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LOT 23 IN BLOCK & IN KOUN"ZE S ADDITION TO SOUTH SHOKE
BEING & SUBDIVISION OF LOTS 16 TO 20 INCJUSTUb IN BLOCK 1

AND LOTS 1 TO:S AND 16. TO 20 ALL INCLUSIVE IN BLCOX 4 IN

STAVE AND KLBMM'S SUBDTV”STON OF THE NORTHZRST i/4 OF
SECTION. 25, ”OW?SHID 3B NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDEAN' {EXCEPT PART TAKEN FOR OGLESBY AVENUER}

IN COOX COUNTY, ILLINOIS.

ZADDRESS: 7207 S OGLESRY AVE
CHICAGO, TL 60649

PIN: 20-25-213-002-0000







