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THIS nO?TGAGE (“Secwity Instrument’) isgivenon Juae 16, 1858 . The mortgagos is
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BALDEY SINGH XHAIRA, BARADEIV K. KHAIRA, HUSBAND AXC ¥IFf and SWARNJIT

—
m :IdGH KHAIRA, A MARQTED 2ERSON :
E ‘ ('Borrgecer’).

Thszecuruvlnstmmem|sgwenlo crv”:..w ¥OR7T s,'.ss CORPORATION,

1156 W. SHURE QR STE 150, ARMINGTON HEISHTS, il §000¢ © (Lender’).
erw:erowes g.endpr the principal sumof hidziy Mine Thousand Oclliars and noflpe
Dollars (U.S.$ 99,000, 06 ) Thzsdebus
evidenced by Bc.rower'a note dated the same date as this Security Instrument {"Note"), which provides for monthly
paymenis, with the full debt, if not paid eadier, due and fayadleon Jely 1, 2025 . This Security

Instrument secures to Lender: (a) the repayment of the debtevidenced by the Note, with interest, and al renewals,

extensions and modifications of the Note; (b) the payment Giaf other sums, with interest, advanced under paragraph 7
== 10 proizct the security of this Security instrument; and (c) the geanimanse of Borrawer's covenants and agreements
=3 underhis Security Instrument and the Nole. For this purpose, Borra'or does hereby mortgage, grant and convey to -

Lender the following described property locatedin c ook

County, litinois:

SEL ATTALHED LEGAL

. E whith is organized and existing under the lws of THE UNITED STATES OF AMERICA , and whose address is

08-24-302-148 ‘ :
which has the address cf 292 DOVEZ LANE , DES PLAINES

, , - i {Street] (City) '
Winois 520138 :.. rope 'ess
[Zip Code]. operty )

TOGETHER WITH all the i improvements now or heseafter erecled onthe property, and all easemens, .
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be .
covered by this. Socuri’y instrument. All of the foregomg is referred to in this Security instrument as the 'Propeny
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. 5. Hazard or. Pmper'y Insurance. Borrower shall keep the improvements now exnstmg or hereafter: erecled on"
the Property insured against loss by fire, hazards included within ihe term “extended coverage® and” any’ ‘other hazards,
including flocds or Aooding, for which Lender requ:res insurance. This insurance shall be mainiained in the amounts-
and for the periods that Lender requires.  The insurance carrier providing the insurance shall be chosen by Borrower
sx.bjec. to Lender's approval which shall not be unreasonably withheld. If SBorrower fails to maintain coverage described
ahove, Lender may. 2t Lender's oplion, cbtain coverage 1o protect Lender’s rights in the Property in accordance with
paragraph 7.

Allinsurance pollcuas and renewals shall be acceptable 1o Lender and shall inciude a standard mcrtgage dause _
Lender shall have the tight to hold the policies and renewsals: If Lender requires, Borrower shalf prompily give to Lender
&ll receipts of paid premiums and renewal notices. In the event of loss, Borrovrer shall give prompt notice to the
insurance carrier and tender. Lender may make proot ol loss if not made prompily by Borroveer.

Unless Lender and Borrowser othervise agreein wriling, insurance proceeds shall be applied to resloration or reparr
of the Progerty damaged if the restoration or rapait is eccnomically feasible and Lender's secusity is not lessened. i the
restoration or repair is not economically feasible or. Lender’s security would be lessened, the insurance proceeds shall -
he applied to the sums secured by this Security Instrument, whether or not ihen due, with any excess paid to Borrower.
I Borrower abandoits the Property, or does not answer within 30 days a notice from Lender that the insurance carrier’
has offered to settle a iaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Propeny 6rio pay sums secured by this Security Instrument, whether or not then due. The 30-day penod
w1l begin when the fiotica s given.

Unless Lender and Bonov & atherwise agreein wntmg. any application of proceeds lo principal shall not extend or
posipone the due date of the mm.hlv payments referred to in paragraphs 1 and 2 or change ithe amount of the '
payments. |f under paragraph 27'ine Propenty is acquired by Lender, Borrower's right to any insurance policies and -
roceeds resulting fzom damage (o thie Propenty priot io the acquisition shall pass to Lender to the extent of the sums
secured by this Socuuty lnstrumanl imm Ao:arely pnor tothe acquisition.

% Occupancy, Preservalr'-n, Mamter anc2 and Protection of the Property; Borrower’s Loan Apphcatlon,
Leaseholds. .Borrower shall oczupy, establisiz, and use the Propany as Sorrower's principal residence within sixty days
after the execution of this Secur.ty instrument a= si:all continue to occupy the Property as Borrower’s principal
residence for al least cne yaar after the date of occurancy, unless Lender othenvise agrees in writing, which consent
shall not be unreasonably withhald, or unless extenualing ~ircumstances exist which are beyond Borrower’s control.’
Borrcwer shall not destroy, damage or impair the. Prope' . alow the Property 1o deteriorate, or commit waste on the
Propenty. Borrower shall be in Cefault if any lorfeiture action 7 proceeding, whether civil or criminal, is begun that in
Lerxler’s good faith jucgment could result in forfeiture of the Picperty or othervise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 18, ‘by causing the action'or proceeding to be dismissed w7 a rufing thal, in Lender’s good faih
determination, preciudes forfeiture of the Borrower's interest in the Prouerty of other material impairment of l‘le lier:
created by this Security Instrument or Lender’s security inlerest. Eoriuwer s*:31 also be in default it Borrower, during the
loan application process, gave materially lalse or inaccurate information oi statements to Lender {or failed to provide-
Eender with any. matesial iniormation) in ‘Connection with the loar evidenced oy the Note, inclding, but not fimited ic, -
representations concerning Boower's occupancy of the Property as a pnncrrxl secifence. Il this Security Instrument is
on aleasehold, Borrower shail comply with all the provisions of the lease. 1i Borrowe: acnuires fee tile to the Property,
the leasehold and the fee title <halr not merge unless Lender agrees 1o the merger in wwriting.

Y Protef'llon of Lender's Rrgrts inthe Property I Borrower falls io periom lhe civeranls and agreements
contained in this Security Instrument,or thereis a legal proceeding that may significantly allect ) ender’s rights in the -
Property {such as a proceedinyg in bankeupicy, probate, for condemnation of forfeituze of to eio.Lelaws o
reguiations), then Lender may do and pay lor whatever is necessary to protect the value of the Prorerty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien vhich has piioity over this.
Secwuy Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Properiy 1 make
repairs. Although Lender may take action under this paragraph 7, Lender does rot have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borower secured by
this Security instrument. Unless Borrower and Lender.agree lo other terms of payment, these amounts shalt bear
interest from the date of drsbursemem at the Note rate and shall be payab!e vith interest, upon notice from Lender to
Borrower requesting payment.

8. Mongage lnsurance 1f Lender requ:red mortgage insurance as a concition of makmg the foan secured by thrs '
Security Instrument, Borrower shall pay the premiums required io maintain the morgage insurance in effect. If, for ¢ any :
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay.the: -
premiums required to oblair coverage substantially equivalent to the mortgage insurance previously in effect; ata cost
substanua:ly equivalent to the cost to Borrower of the morngage insurance previously in effect, fromanal: emate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is rot available,
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" 15, Governing Law: Severability. This security insirument shall be governed by federal law and :he Iaw,'ol the
;urasdrcuon inwhich the Property is located. in the evenl that any provrs:on or clause of this Security [nstrument or the .
Note conflicts with applicable law, such conflict shall not affect othe: provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are dedarec to be severabie;

16, Borrower's Copy Br:rrower shail be given one conformed copy of Noie and of this Security 'lnslru'nen'

17. Transter of the Propeny or & Beneficial Interest in Bosrower. 1f all or any part of the property orany m!erest
initis sold or transferred (or il a'benefi cial interest in Borrower is sold or transterred and Borrower is nota natural
person) without:Lerder’s prior wiritten consent, Lender may, at ils opiion, requi-e immediate paymentin full of all sums
secured by this Security Instrument. However, this option shali not be execised by Lender if exercrse is prohibited by
iederal law as of the date of this Secun'y Instrument.

It Lender exrmses .hrs opuon Lenser shalt give Borrower notice of acceleration. The notice snall p'owde a period
of not less thasn 30 Jays from the date the notice is delivered or mailed within which Botrower must pay al! sums secured
by this Security instr:ment. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitels by this Security Instrument without further notice or demand on Borrovrer.

18. Borrower’s Righi( (o Reinstate. If Borrower meets centain conditions, Bocrovrer shall have the right tohave
enforcement of this Secuniy £:s'rument discontinued at any time prior to the eadier of: (a) 5 days (or such other. period
as applicable law nay specity 'of reinstatement) belore sale of the Propenty pursuant to any powes of sale contained in
this Security Instrument; or (b}.<-iry of a jdgment eniorcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums swhich then would be due under this Security Instrument and the Note as it no-

“acceleration had occurred; {b) cures ar.y.defaull of any other covenants or agreemenls; {¢} pays all expenses incurred
in enforcing this Security Instrument, incluaing, but not limited (o, reasonable attorneys’ lees; and {d) 1akes such aclion
as Lender may reasonably require 1o assuie th2t the lien of this Security Instrument, Lender’s rights in the Propesty arx
Borrower’s shiigation to pay the sums secures %y this Security Instrument shall continue unchanged. Upon -
reinstatement by Bomower, this Security Instrum ap. 7ad the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right {0 reinsiate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Senncer The Nuiror a partial interesi in the Nole (logether with this Secumy
Instrument) may be sold one cr more Lines without prior nuiicr 1o Borrower. A sale may result in a change in the enlity
(known as the "Loan Setvicer”) that collects monthly payments: i< under the Note and this Security Instrument. There.
also may be one or more changes of the Loan Servicer unreiated i~ 2 sale of the Note. li there is 2 change cf the Loan

-Servicer, Berrowar will be given viritten notice of the change in accurdance with paragraph 14 above and applicable law.

The notice w3l state the name and address of the new Loan Servicer and e address 10 which payments should be
made. The nolice will also contain any olher information required by applicabee law.

20. Hazardous Substances. Bormrewer shail not cause or permit the presnos, use, disposal, sta'age or release of . .
any Hazardous Substances on ot in the Propeity. Borrower shall not do, nor alicys aryone else 1o do, anything affecting
the Property that is in violation of any Environmenta: Lavr. The preceding two sentences shall not apply to the presence,
use, or.storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resid ential uses and to maintenance of the Propeny.

Borrowrer shall promptly give Lender written notice of any investigation, claim, demand, =43 or other-action by
any governmental or.regulatory agency of private party involving the Properiy and any HazarGoy:s Substance or
Environmental Law of which Borrower has actual knovdedge. If Borrower leains, or is notified by ary govermnental or
regulatory authority, that any removal or cther.remediation of any Hazardous Substance affecting tie vinpenty is
necessary, Sorrower shall prompﬂy 1ake all necessary remedial actions in accosdance with Environmental Law. -

As used inthis pafagraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile sotvents, malerials containing asbestos or formaldehyde _
and radicaclive materials. As used in this paragraph 20, "Environmental Lav/" means federal laws and laws of the
: |l.nsd:ction where the Proper‘y is located that relate to heaith, safety or environmental protection.

NON UNIrORM CGVENANT S. Borrower and Lender further covenant and as loliowrs:

21, Acceleration; Remedies Lender shall give nolice to Borrower prior to acceleration folfowing Borroner’s .
breach:cf any covenant or agreemem in'this Security Instrument (but not prior to acceleration under paragraph
17 unless‘applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to.
cure the default;-(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the -
- default mustbe cured and (d) that failure to cure the default on or before the dale specified in the notice rnay
resutl in acce!erauon of the sums secured by this Secunty Inslrumem foreclosure by judicial proceeamg and
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