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~ MORTGAGE

. THIS MORTGAGE ("Sccurity Instument”) is givén rn June 9, 1998 . The morgagor is
CARLOS CAMARGO, AND MARIA L. CAMARGURHUSBAND AND WIFE AS JOINT TENANTS

AFX/A MARTIA LUTISA CAMARGO
CL A&L.C_

("Borrower”). This Sccurity Instrument is given 0

AMERICA'S WHOLESALE LENDER
which is‘organized and cxisting under the laws of - NEW YORK , 2nd whose address is

4500 PARK GRANADA, CALABASAS, CA91302-1613
("Lender™). Borro“cr owes Lender the principal sum of

SIKTY THOUSAND ant 00/100

Dollars {US.-$ 60,000.00 ). This debt is evidenced by Borrower’s note foed the same date as this Security
Instrument..("Note™), which provides for monthly payments, with the full debt, if not pais carlier, doe and payable on

Ju'y 1, 2008 . This Secumy Instrument secures to Leader: (a) the repaymaat of the debt evidenced by the

Note, with interest, and all repewals, cxiensions and. modifications of the Note; (b) the payraent ol all sther sums, with § interest, -
advanced under paragraph 7 10 prolect the sccurity of this Sccurity Instrument; and (c) the performance of Semmower's covenants
and agresments under this Security Instrument and the Note. For this purpose, Botrower docs hereby morizege. grant and convey
10 Lender the following described property focatedin COOK County, IHinois:
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o o . o LOAN #: 2319956
LOT 34.IN'BLOCK 11:IN-CALVIN F. TAYLOR'S SUBDIVISION OF BLOCKS 11,12,14
AND 15 IN'GOODWIN, BALESTIER AND PHILLIPS’ SUBDIVISION OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION.26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN#16-26-317-015

Parcel 1D4: - 16 26 337 015 _ :
which has the address of 2939 SOUTH HARDING ,CHICAGO
B [Strees, Caty]
Hinois 60623- {"Pingerty Address™);
{7ip Code}

_ TOGETHER WITH all the imjpiovements now or hereafler erecied on the property, and all casements, apparicnances, and
fixtures now or hereafter 2 pars of the prope Al replacements and additions shall also be covered by this Security Insirument.
All of the foregoing is referred o in this Secunty Instrument as the "Properiy.” ‘ _ :

" BORROWER COVENANTS that Borrowe, is hiwfully scised of ihe este hereby corveyed ang has the right 10 mongage,
. grant and convey the Property and that the Propecy 5 wnencumbered, except for encombrances of record. Bossower warrants and
will defend gencrally the titl2 1o the Propzay against al! rizims and demands, subject 0 any encumbrances of recerd. :

. THiS SECURITY ENSTRUMENT combines unilor.t covenants for national ese and non-uniform covenants with limited
variations by jusisdiction Io constituie 2 uniform security iis rumeat covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan? and agree as follows: _

[. Payment of Principal und Interest; Prepayment and »ate Charges,  Borower - shall prompdy pay when due the
priicipal of and interest on the debi svidenced by the Note and any orpayment and late charges duc under the Now.,

2. Furds for Taxes and Insurance. Subjct to applicable law 70 a wrilien waiver by Lender, Borrower shall pay o
Lender on the day monthly paymente are duc under the Note, until the ot is paid in full, 2 sum {"Funds”) for: () yoarly taxes
and assessments which may atiain priority over this Security Instrument 55 4 ¥en on the Propeny; (b) yearly leaschold payments
or ground rents on the Propenty, if aay; {c) vearly hazard or propeny insuranc> peeminms; {d) yeasly flood insurance premiums, if
any: (¢) vearly mongage insurance premiums, if any; and (f) any sums payable by borower to Lender, in 2ocordance with the
provisions of paragraph 8, in licu of the payment of monigage insurance premims - These dlems. are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxipon; amount 2 iender for a federally related
mosgage loan may require for Borrower’s escrow acceunt under the federal Real Estuse Sitiement Procedures Act of. 1974 as
amended from time.to time, 12 US.C. Section 2601 ef seg. ("RESPA”), unless another law (5 zpplies (o the Funds sets 1t fesser
amount. if so, Lender may, at any time, coffect and hold Funds in an amount not to excoed wie iesser amount. Leader may
cstimate the amount of Funds duc on the basis of current data and reascnable estimaies of experd.twres of fulure Escrow liems of
otherwisc in accordance with applicable law. _ _

The Funds shall be held in an institytion whose deposits are insured by 2 federal agency, instrameniadis of eatity {including
Lender, if Lender is such an instiwtion) or in any Federal Home Loan Bank, Lender shall apply the Fu%as o pay the Escrow
liems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escros: zvomuat, of verifving
the Escrow Items; uniess Lender pays Borzower interest on the Funds and 2pplicable faw permits Lender to w2’c such a charge.
However, Lender may require Borrower 1o pay 3 one-ime charge for an independent real estale Lax reporting service used by
Lender in connection with this loan, unless applicable taw provides otherwise. Unless an agrecment is made or applicable law
requires intesest 10 be paid, Lender shall not be required to pay Borrower any inlcrest of carnings on the Funds. Borrower and
Lender may agree in weiting, however, that interest shall be paid on the Funds. Lender shall give 1o Borower, without charge, an
annual accounting of the Fuads, showing credits and debits 10 the Funds and the purpose for which cack debit to the Funds was
made. The Funds are pledged as additional secusity for all sums secured by this Securitly Instrument. , :

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable kaw, Lender shall account to Sorrower for
the excess Funds in accordance with the ssquirements of applicable law. 1f the amount of the Funds held by Lender at any lime is
not sufficient to pay the Escrow items when duc, Lender may so notify Borrower in writing, and, in such case Bomower shall pay
to Lender the amount necessary (o make up the deficiency. Bosrower shall make up the deficiency in no more than twelve
monthly payments, a1 Lender’s sole discretion.

- Upon payment in full of il sums secured by this Security Insrument, Lender shall prompily refund so Borrower any Funds
held by Lendes. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prioe o the acquisition of sale of the
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_ _ - LOAN #: 2319956 ,
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil againsi the sums secured by this
Security {nstrument. - . _ o ;

3. Application of Payments. . Usless applicable Law provides atherwise, ali payments seceived by Lender under paragraphs
1 and 2 shall.be applicd: first, to any prepayment charges duc uader the Noie; second, 1o amounis payable under paragraph 2;
third, to interest due; fourth, to principal due; and fast, 20 any late charges due under the Notz. - ‘

4. Charges; Liens. Borrewer shall pay alt taxes, assessments, charges, fines and impositions atiributable 10 the Propeniy
which may auain priority ever this Security Instrument, and leaschold payments or ground rents, if any, Bormower shalf pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Bomower shall pay them on time directly io the -
person owed paymest. Borrower shall prompdy fumish 10 Lender alf aciices of amouris 1 be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shall prompuly fumish 10 Leader receipts evidencing the pevments, ‘

Borrower shail promptly.discharge any lien which has priority over dhis Security Instrument unicss Borrower: (3) agrees in
writing 1o the paymeu: of thc obligation secused by the fien in a manner accepable to Lender; (b) contests in good faith the lien
by, or defends axains. enforcement of the fien in, legal proccedings which in the Lender's opinion operaie io prevent the
enforcement of the lica; oz (¢} secures irom the holder of the lien an agreement satisiaciory to Lender subordinating the tien 1o
this Security Instrument. I Lender determines that any pan of the Property is subject (0 a lien which may auain priority over this.
Security lastument, Leadet-wry give Borrower a notice identifying the lien. Borrower shall sadsfy the Yien or take on2 or more
of the actions set forth above withia if) days of the giving of notice. L

5..Hazard or Property Insurzac:, . Boower shall keep the improvements now existing or hereafier erected on the Propenty
insured against.loss by fire, hazards included within the 1erm "exicnded coverage™ and any other harards, including floods. or
flooding, for which Leader requises insuan: ¢ This insurance shall be mainiained tn the amounts and for the periods that Lender -
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shali not
be unreasenaply. withheld. - If Bomower fails 15 mointain coverage deseribed above, Lender may, at Lender’s option, obtain
ceverage to protect Lender's rights in the Propeny in 2ccordance with paragraph 7. : L

Allinsurance policies and renewals shall be 2ccerable 1o Lender and shall include a standard mortgage clanse, Lender shall
have the right 10 hold the policies and renewals, If Lender iequires, Borrower shall promatly give to Lender all receipts of paid
premiums and rencwal rotices. In the cvent of loss, Borrew or shall give prompt notice to the insurance carvier and Lender. Lender
may make proof of loss if not made promptly by Bormowes. o _ o

Unless Lender and Bosrower otheowtse agree in writing, (nsurance proceeds shall be applied 10 restoration or repair of the
Peoperty damaged, if the restoration er repair 15 ecoromically feaabl: and Lender's security ts not lesseacd. If te restoration or
regair is not economically feasible or Lender's secudity would be lewsenad, the insurance proceeds shall be applied to the sums.
secured by this Security Instrument, whether or not then due, with ary xcess paid o Bofrower. If Borrower abardons the
Property, or docs not answer within 20 days 2 notice from Lendesr that die tisurance carrier has offered 10 settie a claim, then
Lender-may collect the insurance proceeds. Lender may use the proceeds 10 o pais or restore the Property of 10 pay sums secured
by this Security Instrument, whether or net thea due. The 30-day period will begin »#nex the netice is givea.

Unless Lender and Borrower otherwise agree in writing, any application of procees® 1o principal shall not exiend or. pastpons
the due daie of the monthly payments referred to in paragraphs ! and 2 or change the arosm of the pavments, If under paragraph
21 the Propenty is acquired by Leader, Borrower’s right 1o any insurance poiicies and riccreds resuling from damage to-the
Property prior (o the acquisition shall pass w0 Leader 10 e extent of the sums sceured by iz Security Instrument immedimely
prior to the acquisition.” . - Lo L ~ : . ‘ -

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s' Loan Application; Leaseholds. -
Bosrower shall cccupy, establish, and ese the: Propenty as Borrower’s principal residence within sixty da s after the execution:of
this Security, Instrument and) shall continue 10 occupy the Property as Borrower"s principal sesidence w28 'cast one year after the
date of oceupancy, unfess' Lendee otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating crrcumsiances exist which are beyond Borrower's contral. Borrower shall not destroy, damage ¢« Zinjair the Property,
allow the-Propenty to deteriorate. o5 commit wasic on the Propenty. Borrower shall be in default if any forZeiwre action or
proceeding, whether civil or criminal, is begun that in Lendes’s good faith jadpment could scsult in forfeiture of the Propeny-or
otherwise materially impair the lier ceeated by this Security Instrument or Lender’s scourity interest. Borrower may cure such a
default 2nd reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thet, in-
Lender’s geed faith detesmination, precludes forfeiture of the Borrawer's interest in the Property or other material impairment of
the lien created by this Securily Instrument or Leader™s security inlerest. Bosrower shall also be in default if Borrower, during the
lozn application process, gave materially. false or inaccurate information or staiements to Lender (or failed o provide Lender with
any malerial information) in connection with. the Joan evidenced by the Note, including, but not Jimited 1o, representations .
sonceming Borrower's occupancy of the Propenty as a pracipal residence. 16 this Security Instrument is on a leasehold, Bomower
. shail comply with all.the provisions of the lease. If Borrower acquires fee title to the Propenty, the leasehold and the fee title shall
not merge unless Lender agrees 10 the merger in writing, - : .

7. Protection of Lender’s Rights in the Property. If Borrowes fails o perform the covenans and agrecments contained in
this Security Instrument, or there is a legal procesding that may significandy affect Lender’s rights in the Property {such as 5
proceeding in bankrupicy, probate, for condemnation or forfeitere or io caferce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Propeny and Lender’s rights in the Propenty. Lender's actions may include

. . Inigialy: j.a,._.!-_C.. .
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B LOAN #: 2319956

13. Loan Charges. If the loan secured by this Sccunity Instrument is subject 0 a law which sets maximum loar chazges,
and that law is finally inlerpreied so that the inierest or other loan charges coliccted or o be collected in connection with the loan
excend the permitted Limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums aiready coliected from Borrowes which cxcecded permitted limits ill be refunded 1o Borrower,
Leader may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower. If 2 refund reduces principal, the reduction wil! be ueated as a partial prepayment without any prepayment charge
ender the Noie,

14. Notices, Any notice 10 Borrower prowdcd for in this Security Instrument shall be given by delivering it or by mailing it
by first class mai! unless applicable law requires use of another method. The notice shall b2 directed 1o the Property Address or
any other address Borrower designates by notice to Lender, Any notice 10 Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notioe o Bormowes. Any notice provided fer in this Secunty
Instrument shall be 7Jcemed 1o have been given to Borrower of Lender wher: given as provided in this paragraph.

15. Governiisg Luw; Severability. This Security Instrument shall be govemed by federal faw and the taw of the
jurisdiction in whick tho Propeny s locaed. In the event that ary provision or clause of this Security Insirument or the Note
conflicts with applicabls i, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conifiaing provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable:

16. Borrower’s Copy. Borrow x shall be given cae conformed copy of the Nolc and of this Security [nstrument. .

17. Trznsfer of the Property ora B-neﬁml Interest in Borrower. If all or any part of the Property or any interest in it is
sold ar wansferred {or if a beneficial i s m ‘Bormrower is sold or transierred and Borrower is rol a natral person) without
Lender’s prior writien coasent, Lender may, at i apiion, require immediaie payment in full of all sums secured by this Security
Instrument. However, this option shall not be exervised by Lender if exercise is prohibited by fcdcml law as of the daie of this
Security Instrument.

. If Lender excrcises this option, Lender shall give Re.rswer notice of acceleration. The notice shall provide a peried of natkess
than 30 days from the daie the notice is delivered or maijed within which Borrower must pay all sums secured by this Security
Instrement. If Borrower fails lo pay these sums prior W the Cxpirton of this period, Lender may inveke any remedics permitied
by this Security Instrument without further notice or demand on Bomyaer.

13. Borrower's Right to Reinstate. If Borrower meets ceraip conditions, Borower shall have the right to have
enforcement of this Secarily Instrument discontinued at any time prior 20 the carlier of: (a) 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Propenty purduant to any power of sale contained in this Security
Instrument; or (b) catry of a judgmeni caforcing this Sceunity Instrument. Tiose oraditions zre that Borrower: () pays Lender all
sums which ther would be due under this Secusity Instument and the Note 2. if ne-aceeleration had occurred; (b) cures any
default of any cther covenants or agreements: () pays 2l expenses incurred in enforriay this Security Instrument, including, but
not limiied 10, reasonable atomeys” fees; and (d) @kes such action as Lender may reasuanoiv cequise (o assure that the lien of this
Sceurity Instrument, Lender's rights in the Propenty and Bormower's obligation 1o pay the sums secured by this Security
Instnement shall consinue unchanged. Upon reinstalement by Borrower, this Security Iastrunicat and the obligaticns securcd
hereby. shall remain fully effective as if a0 acceleration had occum-d Howcever, this aght 10 reinstat: sha'l not apply in the casc of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 panial interest in the Note (wgr.nn with this Securiy
.rmummt) may be sold one or more tmes without prior netice to Borrower, A sale may resull in a changd in the entity (known
25 the "Loan Services™} that collects monthly payments duc under thic Note and this Sccurity Instument. There also may be oncor
more changes of the Lean Servicer unselated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicabic law. The notice will staic the name and.
address of the new Laan Servicer and the address 1o which payments should be made. The notice will also conlain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall net cause or permit the presence, use, disposzl, storage, or rclmsc of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone clse (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, of smragc onthe.
Property of small. quantitics of Hazardous Substances that are gencrally secognized 1o be appropriate to normal residential uses
and 10 m:umcnancc of the Property, - _

Borrower shall promptly give Lender writien notice of any invesiigation. claim, demand, lawsuit or other action by any.
govemmental or regulatory agency or private party iavolving the Property and any Hazardous Substance or Environmental Law

| B (¢ mwplic
@% BH[IL) (3502101  CHL{10/96) Pagesar? Form 3014 9/90







UNOFFICIAL COPY 98549841

LOAN #: 231 9956 ,
of which Bemmower has actual know icdge If Borrower lmms or is notified by any gov emmental or regulatory amhom). that any
removal or other remediation of any Hazardous Substance affecting the Propcn; is necessary, Borrower shall pmmpﬂy 1ake all
necessary rcmcd:al actions in accordance with Environmenai Law. :
As used in this paragraph 20, “Hazardous Substances™ are those substanccs defined as toxic or hazardous. mbsmxm by

Environmental Law and the foliowing. stbstances: gasolmc kerosence, other flammable or toxic petroloum. prm!ucts toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive maserials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is located that relate
to health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall gne notice to Borrower prior to acceleration foliowing Borrower’s breach of
any covenant o/ agreement in this Secunh Instrument (but not prior to acceleration under panigraph 17 unless
apphcable law. proviges o!henuse) 'l‘he notice shall spec:fs {a) the default; (b) the action required to cure the defauli;.(c)
a-date, not less than 30.davs [rom- lhe date the notice is'given 10 Borrower, by which the default must be cured; and (d)
that failure to cure the Gefuilt on or bel‘ore the date specified in the notice may result in acceleration of the sums secured
by this Secunt- {nstrumen, w"closure b\ judicial proceeding and sale of the Properly. The notice shall-further inform
Borrower of the right to reinsta’e 7.fter acceleration and the right to assert in the foreclosure procecding the non-existence
of a default or any other derens'- i Borrower lo acceieration and foreclosure. IF the default is not cured on or before the -
date spec:red in_the notice, Lender, at its-option, may require immediate payment in full of all sums secured by this
Security Instrument: withoul rurthcr desaand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 10 collect 2il atpenses incur'ed in pursuing the remedies provided in this paragraph 21, inciuding, but not
limited to, reasonable attorneys' fees and cosis of tile evidence.

22, Re!ense Upon mymcm of all sums secured by (is Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any rzcordation costs, Lender riay cherge Bormower a fee for releasing this Security Instrument, but
only if the fec is paid to a third pany for services rendered ang the sharging of the fee is permitted under applicable law:.

23. Waiver of Homestead. Bomower waives all right of homesyad exempiion in the Propenty.

24. Riders to this Security Instrument. i one or mose niders ar% oxecuted by Borrower and recorded togeiher with this
Secusily Instrument, the coverants 2ed agreements of cach such rider shaft oo incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) we o a pan of this Security Instrument.

{Check applicable box(cs)] :
{1} Adjustable Rats Rider(s) {1 Condominium Rider [X1 1-4 Family Rider
{1 Graduated Payment Rider I Planned Unit Development Rider  ~ F Riweekly Payment Rider
L_1 Balioor Rider {__! Rate Improvement Ridar {171 Serond Home Rider
I vaRider X1 Other(s) [specify] *

(‘ 6 IM:E_L‘_C_
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i LOAN #: 2319956 ‘
i BY SIGNL\G BELOW, Bosrower accepts and agrees to the terms and covenants contained in this Security Tnstrument and in
7 any rider(s) exceuted by Borrower and recorded with it
o Wineses:
‘ §
T e’ )
i ;’( / 47/7// S L ASE (Scal)
CARLOS CAMARGO -Bosrowes
Aaiis 4. Cprrnsy (Seal)
MARIA L. CAMARGO Boriower
(Secal}
Borrower
(Seal)
-Horrower
STATE OF ILLINOIS, Cook County ss:
It he unders igned : . a Notary Public in and for said county and state do hereby certify that
CARLOS CaMaARGO :\ND' .‘!ARIA L CAMARGU HUS B:\\’b AND WI FE
L b2 muali;. known 10 me 1o bz the same person{s) whose name(s)
subiscribed to the foregeing instrement, appmrcd before me this day i poocon, and acknowledged that chey
signed and delivered the said instrumeni as thedir  free and vohuniary =, for the uses and pusposes therein sct ferth,
Given under my hand and official scal, this 2th d‘*%‘ ldnw , 1998 .
, Ty
My Commission Expires: 5-13-02 &_@_@., s ’&7‘«\ :
Notary Peblic \ :
Ty 0.0 sae®ty .
YT o .‘;E - M
Q’.CC‘. 'OF'F\C;A"-‘ R MF\N :.
. 2 g pBETH = T gueos 4
s ELY public, el Lna M
s NowN b o EXE L aeaett
: Wy Tn"'".
et
. CC L
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1-4 FAMILY RIDER

Assignment of Rents

WHEN RECORDED MA!L TO:, T SPACE ABOVE FOR RECORDERS USE

PARCELID #: 1626 317015

MSN SV-78 / DOCUMENT CONTROL DEFT, Prepared by: V. ALAYNICK
P.0. BOX 10266 -

YAN NUYS, CALIFORNIA 91310-0266
LwERICA'S WHOLESALE LENDER

o S 2501 E. ALGONQUIN ROAD, #120
LOAN x: 2318956 : ROLLMG MEADOWS, IL 50008-
ESCROW/CLOSING #:51524205

THIS 14 FAMILY RIDER ismade this 9th  devef June , 1998, and is-incorporated into
and shall be deecmed w0 amend and supplement the Mengage, Deed ot Traw or Security Doed {the "Security
Instrument™) of the same date given by the undersigned (the “Berrower”) 10 secur: Borrower's Note (o
AMERICA'S WHOLESALE LENDER

MULTISTATE 1-4 FAMILY RIDEE -Fannie Mae!Fraddie Mac Uniform Instrument Form 3170 3193
Page toi5

@570 (9705).01 CHL{03197) yptp MORTGAGE FORMS - (800)521-7291 (7 {f Inidals: L1
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LOAN #: 2319956

(the "Lender™) of the szme datw and covering the property-described in the Security instrument and located at:

2839 SCUTH HARDING, CHICAGO IL, 60623-
{Property Addzess]

[-4 FANIILY COVENA;\_"!‘SL In addivon w the covcnanis and agreements made in the Security
{nstrument, Sorrow::ind Lender further covenant and agree as follows:

A. ADDITIONAL PREPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition w the
Property described in the Sccurisy Instrument, the following ilcms are added 10 the Propesty description, and shall
also constitute the Property coveraa by the Security Instrument building materials, appliances and goods of
every naiure whatsoever now or hiereaies Jocated in, on, or used, or iniended to be used in connection with the
Property, including, but not limited 1o, thasc for the purpeses of supplying or distributing heating, cooling,
clectrizity, gas, vrater, air and light, firc p(ovention and extinguishing apparaws, security and access contzol
apparatus, plumbing, bath tubs, water heaoss, water closets, sinks, ranges, stoves, refrigeraiors, dishwashers,
disposals, wasiiers, dryers, awnings, stonm windows.storm doors, screens, blinds, shades, curtains and curiain
rods, attached mirrors, cabinets, panciling and attach »d fluor coverings now: or hereaficr atiached to the Propenty,
alt of which, including replacements and additions thiresy, skall be deemed to be and remain 2 pant of the
Property covered by the Security Instrument. Al of the fomgoing together with the Propenty described in the
Security Instrument {or the icasehold estate if the Security Jnsuur.ent is on 3 leaschold) are referred to in this 14
Famity Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borower zhall not seek, agree to or make a
change in the usc of the Propenty or its zeaing classification, unless Lende: Yos agreed in writing 1o the charige.
Borrower shall comply with ali faws, ordinances, regulations and requireinriats of any govemmental body
applicable w Ui Propenty.

C. SUBORDINATE LIENS. Except s permiticd by federal law, Bomower sho’i mt allow any lien
inferior to the Security Insirument to be perfecied against the Propenty without Lender™s privsairiien permission.

D. RENT LOSS INSURANCE. Bomower shall maintain insurance against reat oss in afdidon to the
other hazards fer which insurance is sequired by Uniform Covenant S,

£ "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is defeied.

(’4 Initiats: 44 £ €
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LOAN #: 2319956

F. BORROWER'S OCCUPANCY. Unkss Leader and Borrower otherwise agree fn writing, Uhe first
sentence i Uniform Covenant 6 coriceming Borrower's occupancy of the Property is deleted. All remaining
covenailts =.d agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASS:G".HENI‘ OF LEASES. Upon Leader's request, Borrower shall assign to Lender all leases of
the Propenty i o't £ security deposits made in connection with feases of the Propenty. Upon the assignment,
Leader shall have die sicht 0 modify, cxiend or terminate the existing Ieases and 1o execute new leases, in
Lender’s sole discretior. As used in this paragraph G, the word “lease™ shall mean “sublease™ if the Security
Instrament is on @ leasehiond.

H. ASSIGNMENT. OF KENTG; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION,
Borrower absolulely and unoondmovai!) assigns and vansfers (o Lender all the rents and revenues ("Rents™) of
the Property, regardiess of (¢ whom e 2eats of the Property are payable. Bosrower authorizes Lender or
Lender's agents 1o collect the Reats, and ageers fat each terant of the Property shall pay the Rents 1o Leader or
Leader's ugents. Howcvcr Borower shall recive the Reats until (i) Lender has given Borrower notice of-
defauit pursuant tc paragraph 21 of the Security Initrun.ent and (if) Lender has given notice 10 the tenant(s) that
the Rents are (o be paid to Lender or Lender’s agent, this i:ssignment of Rents constitutes an absoiuie assignment
and ot an assignment for additional security only. ,

If Lender gives notice of breach (o Borrower: (i) alt Rers rersived by Borrower shall be field by Borrower
as truste for the benefit of Lender only, to be applied 1o the sums s.cured by the Security Instrument; (i) Lender
shall be entitled wo collect and seceive all of the Rents of the Prupenty; 45} Borrower agrees that cach tenant of
the Property shall pay alt Rents dic and unpaid 1o Lender or Lender’s agents upon Lender’s writien demand 10
the tenant; (iv) unless applicable law provides otherwise, al} Rents collecter o) Lender or Lender's agents shall
be applied first o the costs of wking control of and managing the Property ard oilecting the Rents, including,
but rot fimited 1o, atomeys’ fees, receiver's focs, premiums on receiver’s bonds, ropair and mainienance costs,
insurance premiums, laxes, assessments ang cther charges on the Propenty, and dien 12 the sums secured by the
Security Instrument; (v) Lander, Leader’s agents of any judicially appointed reeeiver shiit b Tiable to account .
for only thosz Reats actually received; and (v} Lender shail be eatitied 0 have a receives 2ppointed to take
possession of and manage the Propenty and collect the Rents and profits derived from the Prorery without any
showing 2s to the inadequacy of the Propenty as security.

If the Rents of the Property are not sulficient 1o cover the costs of 1aking coatrol of and maicging the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebicdness
of Borrower 10 Lender secured by the Sccurity Instrument purseant to Uniform Covenant 7.

-_.(;é.'______ nitials: 14 L C
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Borrower represents and warrants that Borrower has not execuied any prior assignment of the Rents and
has not an will not perform any act that would prevent Lender from exercising its rights undes this pasagraph.

Lendzr, or Lender's -agents or a judicially appomwd receiver, shall not be sequired 1o enter upon, take
control of or mainiain the Propcn) befare of after giving notice of default to Borrower. However. Leader, or
Lender’s agents o a judicially appomled receiver, may do so at any time when a defavh occurs. Any application
of Rents shall not cuie or waive any defaul: or invalidate any other right or remzdy of Lender. This amgnmcm’
of Reats of the Propert; stall termingte when all the sums secured by the Security Instrument are paid in full,

i CROSS-DEF.-\ULT PPC\'!SIO.\'. Borrower’s default or breach under any note or agreement i which
Lender has an interest shall be i icach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Insumpent '

. . ( £ initials: f__d C.
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BY SIGNING BELOW, Borrower aovepts and agrees 1o the 12rms and provisions contained in this 1.4
Family Rida.

2 (Gt (Seal)
CARLOS CAMARGO - Bosrower

s A Copnpoddd
MATIAL. CAMARGO

(Seal)

- Borrower

D -576 (2705).01 CHL (08797} Page 5ol 5 Form 3170 3/93




_ UNOFFICIALCOPY




