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THIS MORTGAGE ("Security Instruingm?) is given on June 16th, 1998 ‘.

The Mortgagor {s

ASUNCION RUIZ,A MARRIED MAN and MANUEL RUIZ, AXRMEMELSR MARRIED MAN
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{"Borrower™), This Security Instrument is given to
MAXIMO MORTGAGE (ORP. CHICAGO, IL (40657

which is organized and existing under the faws o "THE STATE OF ILLINGIS" . and

N GREENVIEW, CHICAGO, IL 60657

whose address is 3054
" Lender's. Borrower owes Lender w/principal sum of

One Hundred Twenty Nine Thousand One Hundred Forty One and no/100---
Dollars (U.S. $ 129,141,049 3

This debt is cvidenced by Borrower’s note dated the same date as this Sceurity Instrument (“Note™), which
provades for monthly payments, with the full debt, if not paid carlier, due and payable on July 1st,

2028 . This Sceurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note: (h) the payment of all other sums,
with interest, advanced under parageaph 7 10 protect the seeurity of this Seeurity Instrument; and (¢) the performance
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of Borrower's covenatts and agreements under this Security lostrmment and the Notes Lor this purpose. Borrower

daes hereby mongage, grant asd convey o the Lender the foltowing  deseribed  property  located
COOK, County, Hlinois:

LOT 8% (ENCEPT THE SOUTH 4 FEET )} AND THE SOUTH & FEET CF LOT 90 IN QARK

PARK AVENUE AND 22ND STREET SUBDIVISION OF THAT PART OF LOT 3 TN PARTITION

OF THE WEST 51.49 ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE EAST

41 ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 3%

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF

FIVERSIDE PARKWAY, IN COOK COUNTY, ILLINOIS.

Parcel 1D #:16-30-103"-
which has the address of

2235 KENILWORTH AVEMUE, BERWYN {Sueet, Crvl,
1Hinots GU402

{Zip Code} (" Properiy Address™y,

TOGETHER WITH all the imprevoments now or hereafter erecled on the property, and il casemens,
appurtenances and Nxtures now or hercalfter_a pan of the property. AN replacements and additions shall also be
covered by this Security Instrument. AlL of the/foregoing is referred 1o in this Seeurity Instrument as the “Property "

BORROWER COVENANTS that Borrowgi i< tawlully seized of the estaee hereby conveyed and has the right 10
morigage, vriant and convey the Property and that the Propenty is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generalty the title to the Propeny against all claims and demands, subject v any
encumbranees of record.

THIS SECURITY INSTRUMENT combines unitorm coxCnants {or nationad use and non-uniform covenants
with limited variations by jurisdiction to constituie @ uniform secutiy Instrument covering real property

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shali “pay 2vhen due the principal of, and
interest on, the debt evidenced by the Nate and e charges due under the Note,

3, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shipli inctude o eiach monthly
payment, tagether with the priacipal and interest as ser forth in the Note and aiy Tate charges, @ swm for G taxes and
special assessments levied or 1o be levied against the Property, (b leasehold paymemsses giound rents on the
Property, and {c) premiums for insurance required under paragraph 4. In any year in which ths Lender must pay a
merlgage insurance premium to the Secretary of Housing and Urban Development {“Secretary”), (or in_any year in
which such premium would have been required it Lender still held the Security Instrument, cach manitily payment
shadl atso tactude either: (i a sum for ihe annual mortgage msurance premium (o be pidd by Lender 1o the Secretary,
or Ui a monathly charge instead of o mortgage insurance premium if this Security nstiemem is held by the Seeretary,
i o reasonable amount e be determined by the Secretary. Except for the monthly charge by the Secretary, these
tems are called "Escrow ftems” and the sums paid 10 Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Iiems in an aggregate antount nog {u exceed the
maximum amount that may be required for Borrower's escrow aceount under the Real Estate Settlement Proceduses
Act of 1974, 12 U.S.C. Section 2601 ¢r seq. and implememing regulations, 24 CFR Part 3500, as they may be
amended from time 1o time ("RESPA”), except that the cushion or reserve permitied by RESPA for unanticipated
dishursements or disbursements before the Borrower’s payments are avaitable in the account iy not be hased on
amounts due for the mongage insuranee premjum.
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If the amcunts held by Lender for Eserow Ttems exceed the amounts permitted o be held by RESPA, Lender
shall account to Borrower for the excess [unds as required by RESPA. I the amounts of funds held by Leader at any
e are not sufficient to pay the Escrow {tems when due, Lender may notly the Borrower and veguire Borrower (o
make up the shortage as permivied by RESPA.

The Escrow Funds are pledged as additional security Jor all sums secured by this Security Jnstrument, df
Burrower tenders 1o Lender the Tull pavment ol all such sums, Borrower's aceount shadl be credited with the balance
remaintng for all nstallment fems Go, (), and (¢} and any mortgage inserance premium nstaliment that Lender has
not become obligated o pay o the Secrerary, and Lender shatl promptly refund any excess funds o Borrower.
Immwdiarely prior o a loreclosure sale of the Property or its acquisition by Lender, Borrower's account shali be
credited with any balance remainiog for all installments Tor items (a), (b)), and (¢).

3. Applcation of Payments. All payments under paragraphs §and 2 shall be applied by Lender as follows:

First, to thamontgage insurance premium o be paid by Lender to the Seeretiry or o the manthly charge by the
Secretary instead ol 2he momhly mortgage insurance premium:

Second. 1o any taes, special assessments, leaschold payments or ground rents, and fire, flood and other hizard
insurance premivms, ad reguired;

Third, to interest dud under the Note;

Fourth, w amortization ¢f4he principal of the Now; and

Eifth, to late charges due vnilerthe Note.

4. Fire, Flood and Other Hazeda Insurance. Borrewer shall insure «l improvements on the Property, whether
now in exaistence or subsequenty erected, ageinst any hazards, casualtics, and contingencies, including lire, for which
Lender requires insurance. This insuranesshall be maimained in the amounts and {or the periods that Lender
requires. Borrower shall also insure all improvanents on the Property, whether now in existence or subsequerntly
erected, against loss by Moods o the extent requiral by the Secretary. Al insurance shall be carried with companies
approved by Lender. The insurance policies and avy resevals shall be held by Lender and shall include Toss payable
clauses  favor of, and in a form acceptable o, Lende:,

in the event of loss, Borrower shall give Lender immadiae netice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed o make payment
for such loss direetly (o Lender, insicad of (o Borrower andao conder jointly. All or any part of the insurance
proceeds may he applied by Lender, at its option, ither (a) 1o thetreduetion of the indebtedness under the Notwe and
this Security Instrumsent, first to any delinguent amounts applied itrtte ordenin paragraph 3, and then o prepayment
of principal, or (b) w the restoration or repair of the damaged Property. Axy application of the proceeds o the
principal shall not extend or postpone the due date of the monthly paymenis™yieh are referred Lo in paragraph 2, or
change the amowt of such payments. Any excess insurance proceeds over an iimsuny regquired 1o pay all outstanding
indebtedness under the Note and this Security Instrument shiall be paid 1o the entitywaaliy entitled thereto,

In the event of foreclosure ol this Security Instrument or uther transfer of title (e Property that extinguishes
the indebtedness, all right, titfe and interest of Borrower in and (o insurance policies i 1orce shall pass (o the
purchiser.

5. Occupatney, Preservation, Maintenance and Protection of the Property; Borrower's/Lsan Application;
Leascholds.  Burrower shatl oceupy, establish, and use the Property as Borrower's principal residence within sixly
days after the execunion of this Security instrument (or within sixty days of a Jater sabe or wansfer oCitie Property)
and shall continge to occupy the Property as Borrower's principal residence for an least one vear after the date of
occupancy, unless Lender determines that requirement will cause undue bardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shatl notify Lender of any  extenuating
circumstances. Borrower shall not commit waste or destroy, dimage or substantially change the Property or allow the
Property (o deteriorate, reasonable wear and tear excepled, Lender may inspect the Property if the Property is vacant
or abandoned or the Joan s in default. Lender may take reasonable action to protect and preserve such vacanl or
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abandoned Property. Borrower shall alse be in detault it Borrower, during the loan application process, gave
materially false or inaceursie information or statements (o Lender (or failed w provide Lender with any material
information) i connection with the loan evidenced by the Note, including, but noi limited to, representaiions
concerning Borrower's occupancy of the Property as a principal residence. IF this Sceurity Instrument is on a
leaschold, Borrower shall comply with the provisions of the fease. I Borrower acquires fee title to the Property, the
teasehold and fee title shall not be merged unless Lender agrees w the merger in writing.

6. Condemnation. The proceeds ol wny award or claim tor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid o Lender 1o the extent of the full amount of the indebtediess that remains unpaid
under the Note and this Security Inserument. Lender shall apply such proceeds to the reduction of the indebledness
under the fow and this Security Instrument, first to any delinquent amounts applicd in the order provided in
paragraph 3, apd then to prepayment of principal. Any application of the proceeds to the principal shalt not exiend or
postpone the du¢ date of the monthiy payments, which are referred to in paragraph 2, or change the amount of suck
pavienis. Any exces) proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument slalUbe paid 1o the eatity legally entitled thercto,

7. Charges to Berreswser and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipar ¢ozeges. fines and impositions that are not included i paragraph 2. Borrower shall pay
these obligations on time directly"w the entity which is owed the payment. If failure o pay would adverseiy aflect
Lender's interest in the Propetis. upon Lender's request Borrower shall promptly furnish to Lender receipls
evidencing these payments.

Il Borrower fails to make these paymenis or the payments required by paragraph 2, or fails to perform any other
covenants and agreements conteined in this-Sezurity Instrument, or there is a legal proceeding that may signilicantly
affect Lender's rights in the Property (such as-aoroceeding in bankrupiey, for condemnation or to enforee taws or
regulations), then Lender may do and pay whatever jenecessary W protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hizard insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this parigraph shadl become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall Hepe interest from the date of disbursement, & the Note
rate, and al the option of Lender, shali be immediately due and/payable.

Borrower shall prompuly discharge any lien which has priodty over this Security Instrument unless Borrower:
(2) agrees in writing to the payment of the obligation seeured Gy the Yen in a manner acceplable to Lender; (b)
contests in good faith the fien by, or defends against enforcement off the Tien in, legal proceedings which in the
Lender's opinion operate 1o prevent the erforcement of the lien: or (¢} secores from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instruraenc 1 Lender determines that any part
of the Property is subject to a lien which may attain priority over this Secur ity anstrument, Lender may give
Borrewer a notice identifying the tien. Borrower shail satisfy the lien or take one oi raore of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(@) Defaubt, Lender may, except as limited by regulations isseed by the Seerelary, in‘tbe ¢ase ol payment
defaulls, require immediate payment i {ull of all sums secured by this Secarity Instrument af.
(i) Borrower defaults by failing o pay in full any monthly pavment required by this Security Instrument
privr w or on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Insirument.
(h) Sule Withowt Credit Approval, Lender shall, if permitied by applicable faw ¢including Section 341¢d)
af the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701§-3(d)) and with the prior
approval of the Secretary. require immediate payment in full of all sums secured by this Security Instrument
il
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{0 Albor part of the Property, or a beneficial imerest in s trust owning all or part of the Property, is sold

or etherwise transferved (other than by devise or descenn), and

(i) The Property s not occapied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so oceupy the Property but his or her credit has not been approved in

agvordance with the requirements of the Secretary.
fe) No Waiver, If circumstances oceur that would permit Lender 1o require inmmediate payment in tulf, but
Lender does not require such payments, Lender does not witive its rights withh respeet (o subseguent events.
() Repulations of HUD Secretary, In many circumstances regulations issued by the Sceretary will limil
Lender's rights, in the case of payment defanlts, to require immediate payment in full and foreclose il not
paid. This Sccurity Instrument does not authorize acceteration or fureclosure i noi permitied by regulations
ol dweSecreary.
(¢) Morctgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined
o be eigihle for insurance under the National Housing Act witinn 60 days from the date hereol, Lemder
may, at oy option, require immediate payment 0 Jull of all sums secured by this Secunty Instrument. A
wrilten staterie) of any authorized agent of the Secretary dated subsequent 1o 60 days from the dine hereof,
declining to insare“this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibifity. Notwizpeunding the foregoing, this option may not be exercised by Lender when the
unavailability of msuraneeis solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstutement, Borrower ha”a wight 1o be reinstated i Lender has required imnwediate paymoent in full
because of Borrower's tailure o pay as-amount due under the Note or this Security Instrument. This right applics
even alter foreclosure proceedings are insisired. To reinstate the Security [nstrument, Borrower shall wender in a
fup sum all amounts required to bring Borrewed s account current including, o the extent they are obligations of
Borrower under this Seeerity Instrument, forectostre costs and reasonable and customary attorneys” fees and expenses
properly associated with the foreclosure proceeding, [Upoa reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect a6 18 Lender had not required immediae payment in Tl
However, Lender s not required 1o permit reinstatement 355 (iy Lender has aceepted reinstatement after the
comnwencement of foreclosure proceedings within two years immedialely preceding the commencement of a current
foreclosure proceeding, (i} reinstatement will preclude foreclosur: on different grounds in the futeee, or (i)
reinstatement will adversely affect the pricrity of the fien created by this Security Instrument.

1. Borrosser Not Released; Forbearanee By Lender Not a Waiver.oExtension of the time of payment vr
modilication of amortization of the sums secured by this Security Instrumentaguned by Lender to any successor in
mnterest of Borrower shall oot operate o release the Habitity of the originar-Bamewer or Barrower's successor in
interest. Lender shall not be required 1o commence proceedings against iy succes or4n interest o refuse 1o extend
time for payment or othrerwise modify amortization of the sums seeured by this Secuwrity instrument by reason ol any
demand made by the original Borrower or Borrower's successors ininterest. Any forbearanze vy Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covepans and agreements
of this Seeurity Instrument shall bind and benefit the successors and assigns of Lender and Borroweer, subject to the
provisions of pariagraph 9(b). Borrower's covenants and agreements shall be joint and several, Amy Serrower who
co-signs this Security Tnsirument but does not execute the Note: (a) s co-signing this Scecurity Instrument only
mortgage, grant and convey that Borrowet's interest i the Property under thie terms of this Security Instrument; ¢b)
15 not personally obligated to pay the sums seeuted by this Security {nstrument; and (c) agrees that Lender and any
othier Borrower may agree o extend, madify, Torbear of make any accommodations with regard to the terms of this
Security Ensirument or the Note without that Borrower's consent.
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13. Notices, Any notice o Borrower provided for in tiis Security Instrument shall be given by delivering it or
by mailute it by tirst class mail unless applicable law requires wse o another method, The notice shall be directed w
the Property Address or any other address Borrower designaies by notice to Lender. Any notice 10 Lender shall be
given by first class maii w Lender's address stated herein or any address Lender designaes by notice to Borrower,
Any notice provided for in this Security Instrument shald be deemed to have been given (o Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal faw and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument
or the Note contlicts with applicabie law, such conflict shall aot affect other provisions of this Sccurity Instrument or
the Note which can be given cffect without the conflicting provision. To this end the provisions of this Security
Instrument ot tbe Note are declared to be severable,

15, Borrorer’s Copy. Borrower shali be given one conformed copy of the Note and of this Sccurity
lnstrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcise
of any Hazardous Substanves.on or in the Property. Barrower shall not do, nor allow anyone clse (o do, anything
aftecting the Property that s 4 violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, of storage-on the Property of small quantities of Hazardous Substances that are generally
recognized (o be appropriste to nopnal residential uses and e mainenance ol the Property.

Borrower shall prompily give Leader wrilten notice of any investigation, claim, demand, fawsuit or other action
by any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has agtz] knowiedge, I Borrower learns, or is notified by any governmental
or regulatory authoriy, that any removal or oter semediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necesszo=remedial actions in accordance with Environmental Law.

As used in chis paragraph 16, "Hazardous Subsranees” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gaseline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatls sobvents, materials containing asbestos or formaldehyde,
and radivactive materials.  As used in this paragraph 16, “Edvizonmental Law” means federat fuws and laws of the
jurisdiction where the Propesty is located that relate 1o health, safer o environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lemder Turther covenant and aaree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers™io Lender all the rents and revenues
of the Property. Borrewer authorizes Lender or Lender's agents to collect the renis and revenues and hereby direets
cach wnant of the Property 1o pay the rents o Leader or Lender's agents. Howeyer, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security [nstrunient. Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Rorrower, This assignment of
rents constitutes an abselute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Berrower: {ay all rents received by Borrower shall b beut-by Borrower as
rustee for benetit of Lender only, (e be applied (o the sums seeured by the Security strument; 4by Lender shall be
entitled 1o collect and receive all of the rents of the Property; and (¢} cach tenant of the Property skall gay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights umder this paragraph 17.

Lender shall not be required to enter upon, take control of or maitain the Property before or afler giving notice
of breach 1o Borrower. However, Lender or a judiciatly appointed receiver may do so ar any time there is a breach.
Any application of rents shail not cure or waive any default or invalidate any other right or remedy of Lender. This
assignmeni of rents of the Property shall terminate when the debt secured by the Security Insirument i paid i (ul).
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18. Foreelosure Procedure. 1P Lender requires immediate payment in full under paragraph 9, Lender may
furccluse this Secnrity Instrument by judicial proceeding. bender shall be entitled 1o cobicct afl expenses
fncurred in purseing the remedies provided in this paragraph 18, including, bal not limited to, reasonable
attorneys' fees und costs of title evidence.

I the Lender's interest in this Secuvity Instrumtent is held by the Secretary and the Secretary reguires
immediate payment in full under Pavagraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 e seq.) by requesting
a foreclosure commissioner designated wnder the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentenve shadl deprive the Secretary of any rights vtherwise
availabic to a Lender under this Parugraph 18 or applicable law.

19, Release. Lipon payment of all sums secured by this Security fnstrument, Lender shall release this Security
Instrument withou: charge 1o Borrower, Borrower shatl pay any recordation costs,

20, Waiver o tlomestead. Borrower waives all right of homestead exemption in the Property.

21. Riders 1o this SecurityAnstrument, 15 one or more nders are exceited by Borrower and recorded together
with Usis Security Instrument, G sovenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemedts ol this Seeurity Instrument as if the riderts) were a pant ol this Secunty
Instrument. [Check applicable hoxies)]. o

E,J Condominium Rider f ;! Girowing Equity Rider L] Other Ispeeify)
.} Planned Unir Developmient Rider |2 Ziraduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees o (he terms contpined i ihis Secority Instrument and in
any riderisy exeented by Borrower and recorded with it
Wilnesses:

r

(Rt KLLS S (Sel)
BSUNCIGN RUIZ Bortower

’.’*fﬁ!ic/_(_?/, — /‘;2_" . /2_ R =14 1}

MANUEL RUIZ Hortower

. )
o _(Scal JL{‘JML@ e Pl {Seal)

Bormwer MIREYA RU‘[Z‘ HAS FHECUTED 'ﬁ{'[f.‘, -Borrewer
MORTCGAGE FOR 1% SOLE PURPOSE OF
PERFECTING! THE ‘AIWR O HOMESTFAD RICHTS
o (Seith) AN e PYONCASca, A M2 (Seal
Borrower MARTA FRANCISCA PULZ, VPAS EXECUTEBpriower
THIS MORTCAGE FOR THE SOLE PURPOSE OF

\ PERFECTING THFE WATVER OF HOMESTEAD 31&' HTS
“oiSealy _— — R . 1111

Jarewer Horrower

STATE OF ILLINOIS, ’ COOK Caunty ss:
Loy ( Uy, ol e . Notary Qubiic in and for said coumy and state do hereby certify
that U LRGN gt

ASUNCION RUIZ and MANUEL RUlz = {nd Muoggl Lun? v

i
-

o . ‘ yl
!' CCE U } y{;[\[ﬂ’; [ th Lo

, personally known 1o me to be the same persongs) whose name(s
subseribed W the foregoing instrument, appeared before me this day in person, and acknowleaged that - THEY
stened and delivered the said instrument as THEIR free and voluntary act, Tor the bses i nurposes therein
set forth.

Given under my hamd and official seal, this 16th day of June 1998
My Commission Expires: A
¢/
.L/ ot .Jz..;...r..l

Notary Pl
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