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LOAN NO. 0012273957 MORTGAGE ]L 131:9222059-703
THIS MORTGAGE (" Security Instrument”) 1s given on June 4, 1998

The Mortgagor is MAURTCE WOODS . MARRIED TJ ANNETTE WOODS

(" Borruwer™y. This Security Instrument is given o

AMERTCAN STATES MORTGAGL

, which is
arganized and existing under the laws of THE STATE OF TLLINOTS ,and
whose address is 915 WEST 175TH STREET, HOMEWOOD. 1L €0430

("Lender”), Borrower owes Lender the principal sum of
One Hundred {ight Thousand Two Hundred Doflars and Zero Cents
Dollars (U.S. § 108, 20000 h

This debt is evidenced by Borrower's note dated the samie date as this Seeurity Insirument ("Note"), which ¢ 4
nrovides for monthiy payments, with the full debt, if not paid carlier, due and payable on

June 1. 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modificuions of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security

Instrumemt and the Note. ior this purpose, Borrower does hereby morigage, grant and convey lo the

Lender the following deseribed property located in

00K County, Hlinnis:
LOT 435 IN ELMORES POT]OWATOMIF HILLS., A SUBDIV N OF OUW 60 ACRES OF
Tt WEST 177 OF THE SQUTHWEST 1/4 AND ALSC THE £AST I SQUTRHEST 174 OF
SECTION N OWNSHIP 3b NORTH, RANGE 13 EAST OF TPAL MERIGIAN, IN
COOK COUWTY, TLLINOIS. P I.N. # 28-25-319°012

N 1104

which has the address of 17410 SOUTH THERSON
HAZLL CREST {Street, Chiy,
Hlinais 60429 [Zp Code] ¢ Praperty”Adlress™),

TOGETHER WITH all the improvements now or Beizanier crected on the property, and alt casements,
appurtenances and fixtures now or herealter a part of the progerty. All replacements and additions shall
also be covered by (his Security Instrument. All of the foregorsg ivreferred to in this Security Instrumtent as
the “Property.”

BORROWER COVENANTS that Borrower is iawfully seized of (he-estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Froperiy-iz, unencumbered, except for
encumbrances of record. Borrower warrants and will defend penerally e tinedto the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nadssal use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform security Jesiopment covering real
properiy.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

I. Payment of Principal, Interest and Late Charge. Borrower shail pay when due the sieicinal of,
and interest on, the debt evidenced by the Note and fate charges due under the Note.

2. Monthly Pavment of Taxes, Insurance and Other Charges, Borrawer shall include in'each
monthly payment, together with the principal and imerest as set forth in the Note and any fate charges, a
sum for €a) taxes and special assessments levied or to be levied against the Property, (b) leasehold
payments or ground renis on the Property, and (¢) prennums for insurance required under paragraph 4. In
any year i whach the Lender must pay a mortgage insurance premium to the Secrctary of Housing and
Urban Development (*Secretary™), or in any vear in which such premium would have been required if
Lender still held the Security lnstrumcm cach monthly payment shall also include either: (i) 4 sum for the
annual mortgage insurance premium o be paid by Lender 1o the Seeretary, or (i) a monthly charge instead
of 3 mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Lxcept for the monthly charpe by the Seeretary, these iems
are calied "Escrow lems” and the sums paid to Lender are called "Escrow Funds
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Lender may, at any time, collect and bold amounts for Escrow lems in an aggregate amount not 1o
exceed the maximum amoun! thit may be required for Borrower's escrow account under the Real Estate
Scutlement Procedures Act of 1974, 12 U.S.C. Scction 2601 et seq. and implementing regulations, 24 CFR
Pant 3500, as they may be amended from time to (ime ("RESPA"), except that the cushion or reserve
permitied by RESPA for unamicipated disbursememts or disbursenmients before the Borrower's payments
ire available in the account may not be based on amounts due for the mortgage insurance premium.

It the amounts held by Lender for Escrow Items exceed the amounts permitted 1o be wld by RESPA,
Lender shal'acvount o Borrower for the excess funds as reqaired by RESPA. 1T the amoums of funds held
by Lender at apy-time 15 not sulficient to pay the Escrow llems when due, Lender may notify the Borrower
and reguire Borrower 1o make up the shortage as permitted by RESPA.

The Escrow Fond; are pledged as additional security for all sums seeured by this Seeurity Instrurient,
If Botrower tenders 2 "zender ihe full payment of all such sums, Borrower’s account shall be credited with
the balance remaining dorsall instaliment items {2, (b), and (c) and any morigage fasurance preminn
installment that Lender qas vot become obligated to pay o the Secretary, and Lender shall promptly
refund any excess funds ro/Borrower. Immediately prior «o a foreclosure sale of the Property or its
acquisition by Lender, Borrower s apcount shall be credited with any balanee remaining for all installments,
for items (a), {b), and (¢},

3. Application of Payments. All'naymests under paragraphs | and 2 shall be applied by Lender as
foltows:

First, to the mortgage insurance premiun 2 e paid by Lender to the Secretary or 10 the monthly

churge by the Secretary instead of the mooth!y-mornigage insurance premium;

Second, to any taxes, special assessments, ledschid payments or ground vents, and fire, food and

other hazard msurance premiums, as required;

Third, to interest due under the Note,

Fournh, to amortization of the principal of the Note; and

Fifth, 1w late charges due under the Note.,

4. Fire, INood and Other Hazard Insurance. Borrower shali idsare all improvements on the Properiy,
whether now tn existence or subsequently crected, against any hazards, cazuaities, and contingencics,
tcluding fire, for which Lender requires insutance. This insurance shall'be maintained tn the amounts and
for the periods that Lender requires. Borrower shall alse insure all improvedvaats on the Property, whether
now in existence or suhsequently crected. against loss by floads to the extent reguiicd vy the Seeretary. All
insurance shall be carried with companies approved by Lender. The insurance potivicsand any renewats
shall be held by Lender and shall include oss pavable clauses in favor of, and in'a fum acceptable 1o,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender miay wake proof of
loss il not made promptly by Borrower. Each insurance company concerned is hereby aumnedied and
directed to make payment for such loss direetly to Lender, instead of o Borrower snd to Lenderjoiatly. All
or any part of the insurance proceeds may be applicd by Lender, ai its option, either (i to the reducion of
the indebtedness under the Note and this Security Instrument, firse 1o any delinguent amoumnts appiidaia
the order in paragraph 3. and then w prepaymem of principal, or (b) to the vestoration or repair of the
damaged Property. Any application of the proceeds to the principal shali not extend or postpone the duc
date of the momhly payments which are referred tw in paragraph 2, or change the amount of such
paymenls. Any excess insurance procegds over an amount required (o pay all owstanding indebiedness
under the Note and this Securiiy Instrument shall be paid o the entity legully entitled therero,

In the evem of foreclosure of this Sccurity Instrument or other transfer of title o the Propenty thal
extinguishes the indebiedness. all vight, ttle and mterest of Borrower in and to inswance policies in force
shall pass to the purchaser,
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Sceurity Instrument {or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for
at feast one year alter the date of occupancy, uniess Lender determines thal requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which arc beyond Borrower's control.
Botrower shall notify Lender of any extenualing circumstances. Borrower shali not commit waste or
destroy, dapzage or substaniiatiy change the Property or allow the Property 1o deteriorate, reasonable wear
and tear exceples-Lemer may inspect the Property if the Property is vacant ar abandoned or the foan is 1n
default. Lender miay take reasonable action to protect and preserve such vacant or abandonied Property.
Borcower shall also %¢ 'n default if Borrower, during the loan apphcation process, gave malerially fulse or
imaccurate information or sralemenis to Lender (o failed Lo provide Lender with any mawerial information) in
connection with the loan-gridzaced by the Note, including, but not limited to, representations concerning
Barrower's occupancy of the Property as a principal restdence. 17 this Security Instrument 15 on a leasehold,
Borrower shall comply with-tit provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be (nerged unless Lender agrees (o the merger in wriling.

6. Condemmnation. The proceeds Of iy award or claim for damages, direct or conscquential, in
connection with any condemnation or othier taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shaly be paid 1o Lender to the extent of the full amount of the
indebledness that remains unpaid under the Note/@id this Security instrument. Lender shall apply such
praceeds to the reduction of the indebtedness under the Note and this Security Instrument, first o any
delinquent amounts applied in the arder provided in paragravh 3, and then (v prepayment of principal. Any
application of the preceeds 1o the principal shall not extend or postpone the due date of the monthly
payments, which are referred 10 in paragraph 2, or changeabs amount of such payments, Any excess
proceeds over an amount required to pay ali outstanding indthrddness under the Note and this Security
Instrument shall be paid 1o the eniity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights i the Property. Borrower shall pay all
governmental or municipal charges, fines and wnpositions that are not included jn paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the pavinent, W failure to pay would
adversely affect Lender's incerest in the Property, upon Lender’s request Borrower shall promptly furnish (o
Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2. or fails 10 perform
any other covenants and agreements contained in 1his Security Instrument, or there is a icgal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding i bankruptey, for
condemnation or to enforce faws or regulations), then Lender may do and pay whatever is\eoessary 1o
protect the value of the Praperty and Lender's rights in the Property, including payment of taces, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Boriawen
and be sccurcd by this Security Instrument, These amounts shall bear interest from the dae o
dishursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any fien which has priotity over this Sccurily Instrument unless
Borrower: (aj agrees i writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the Hey; or {c) secures
from the holder of the Jien an agreement sitisfactory 10 Lender subordinating the lien to this Sccurity
Instrument. It Lender determines that any part of the Property is subject to a lien which way attain priority
over this Security Instrument, Lender may give Borrower a notice tdentitying the lien. Borrower shall satisfy
the tien or take one or more of the actions set lerth above within 10 days of the giving of notice.
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8. Fees, Lender may colleet fees and chirges autherized by the Seeretary,

9. Grounds for Acceleration of Debt,
(@) Defavdt. Lepder may, except as limited by regulations issued by the Sceretary, in the case of
payment defaults, require immediate payment in full of all sums secored by this Sceurity Instrumend
if:
ti) Borrower defaults by failing to pay in full any moutbly payment required by 1his Security
Irstroment prios to or on the due date of the next monthly payment, or
(i) Berrower defaults by failing, for a perind of thiny days. 1o perform any other obligations
contaired in this Security Instrument.
(h) Sale Withiont Credit Approval, Lender shall, if permined by applicable law (including Scction
34Uy of ihe-Oan-5t Germain Depository Institutions Act of 1982, 12 U.S.C. 1701]-3ud)) and with
the prior approval 58 the Secretary, require immediate paymeni in full of all sums secured by this
Security fnstrument i/
(i) AlL or part of the-Froperty, or a beneficial interest in o trust owning abl or part of the Property s
sold or otherwise transferrad fother than by devise or descent), and
(i) The Property is not weeapied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee dors so occupy the Property but his or her credit has not been
approved m accordance with the reauirements of the Secretary,
{¢) No Waiver. I circumstances occu that would permit Lender 1o require immediate payment in
full, but Lender does nen require such/payments, Lender does not waive its tights with respeet (o
subsequent events.
(d) Regulations of HUD Secretary. In many cicamstances regalations issued by the Secretary will
limit Lender's rights, in the case of paymen. defaults, to require immediate payment in full and
fareclose it not paid. This Security Instrument dacs not authorize aceeleration or foreclosure if nol
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if fais Sreurity Instrument and the Note dre not
determined 1o be eligible for insurance under the National‘tlousing Act within 60 days from the date
hereof, Lender may, ai its option, require immediate paymiadin full of all sums sceured by this -
Security Instrument. A written statement of any authorized agent ¢1 Wi Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Sectirity lnsiriment and the Note, shall be
deemed conclusive proof of such incligibility. Notwithstanding the furpzcing, this oplion may not be
exercised by Lender when the unavailability of insurance is selely due o ZZepder’s failure 1o remit a
morgape insurance premiun to the Secrelary.

10, Reinstatement. Borrower has a rizht to be reinstated if Lender hus required ingaedizte payment in
full because of Borrower's faiture 1o pay an amount due under the Note or this Security (nstrment. This
right applies cven afler foreclosure proceedings are instituted. To reinstate the Sccurtiy !aglzument,
Borrower shali tender in a Jump sum all amounts required 10 bring Borrower's account current mcluding, 1o
the extent they are obligations of Borrower under this Security Instrument, foreclosure coits’ and
reasonable and customary attoracys' fees and expenses properly associated with the Toreclosiie
proceeding. Upon reinstatement by Borrower, this Security Instrument and ihe obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required 10 permit reinstatement iG () Leader has accepred reinstement after the commencement of
forcclosure procecdings within two years immmediately preceding the commencement eof a current
toreclosure proceeding, (1) reinstatement will preclude foreclosure on different grounds in the futire, or (i)
reinstatement will adversely affect the priority of the {ien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not o Waiver. Exiension of the time of
payment or modification of amortization of the sums secured by this Sceurity Instrument pranted by Lender

to any suceessor in interest of Barrower shall not operate 1o release the lability of the originat Borrower or Y
FHA Case No. 131:9222059-703
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Borrower's suceessor i interest, Lender shall not be required o commence proceedings against any
successor in interest or refuse 1o extend time for payment or otherwise modify amortizaiion of the sums
secured by this Sccurity Instrument by reason of any demand made by the eriginal Borrower or Borrower's
successors ininterest. Any forbearance by Lender in exercising any right or remedy shall not be a waver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-Signers. The covenants and
agreements o his Security [nstrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjict 1o the provisions of paragraph 9(b). Borrower’s covenants and agreements shail be joint
and several. Ady Dorrower who co-signs this Sccurity Instrument but does not execute the Note: (a) is
co-signing this Securizy Instrument only to mongage, grant and convey that Borrower’s inlerest in the
Property under the'renns of this Security Instrumnent; (b} is not personally obligaed o pay the sums
secured by this Security Tostrument; and (¢) agrees that Lender and any other Borrower may agree 1o
extend, modify, forbear of maxe any accommodations with regard to the terms of this Security Instrument
or the Note without that Boriowsi’s consent.

13, Notices. Any notice to-bolrawer provided for in this Svcurity Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed 10 the Property ‘Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be givan by first class mail 1o Lender's addreess stated herein or any
address Lender designates by notice to Borrower. Any notice provided tor in this Security Instrument shalt
be deemed (0 have beea given 1 Borrower ar LendZwhen given as provided in this patagraph.

14, Governing Law; Severability. This Seeurity Instiumen shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. @n Jhe event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law “sush conflict shall not affect other provisions
of this Security Instrument or the Note which caa be given cticed without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are dectara (o be severable,

15. Borrewer's Copy. Borrower shall be given one conformed copy ol the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence; uss, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall notdo, awor allow anyone
elst w0 do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall pot apply to the presence. use, or storage on the Property of small quantities of+lazardous
Substances that are generally recognized to be appropriate 1o notmal residenttal uses and 1o it enance
ol the Property.,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuid or other
action by any governmental or regulatory agency or pnvate party involving the Property dnd any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrewer lewris,
or is notified by any governmental or reguiatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly lake all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the (ollowing substances: gasoline, keroscne, other
flammable or toxic petroleum products, loxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials.  As used in this paragraph 16,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents w collect the rents and revenues
and hereby directs each tenant ol the Property to pay the rents te Lender or Lender's agents. However,
prior to Lender's notice 10 Borrower of Borrower's breach of any covenant or agreement in the Sccurity
Instrument, Brerrower shall collect and receive all rents and revenues of the Property as trustee for the
benefis of Lénde: and Borrower, This assignment of rents constitutes an absolule assignment and not an
assignment for paditional security only.

It Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall be held by
Botrower as trusier” for benefit of Lender only, 1o be applied to the sums secured by the Security
Instrument: (b) Lender aaatl be entitled o collect and receive all of the rents of the Property; and (c) each
tenant of the Propeny st paw all rents due and unpaid 1o Lender or Lender's agent on Lender's written
demand to the tenanl.

Borrower has not exccuica any_prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exereising its rights under this paragraph 17. ,

Leader shall not be required tosenter_upon, ke control of or maintain the Property belore or alter
giving notice of breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of-reis shall not cure or weive any default or invalidate any ether
right or remedy of Lender. This assignmente! renis of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. IF Lender requires’ imimediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judizial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of title evigence,

I the Lender's interest in this Security Instrument is ficla by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosuic Act 01994 ("Act™) (12 U.S.C. 3751
et seq.} by requesting a foreclosure commissioner designated wrder "the Act to commence
fereclosure and to setl the Property as provided in the Act, Nothing in tp2 rreceding sentence shall
deprive the Seerctary of any rights otherwise available to o Lender under this paragraph 18 or
applicable {aw.

19, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall refeose this
Security Instrument without charge te Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Propuity

21. Riders to this Security Instrument., [ one or more riders are executed by Borrower and recoried
together with this Security fnstrument, the covenants of cach such rider shall be incorporated into and shall
amend and supplement the zovenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument,

[Check apphicable bux{es)|.

N ’ —_— _ = -
ICondominium Rider L. Adjustable Rate Rider L. ' Other fspecily]

i

(Planned Unit Development Rider { Graduated Payment Rider

/
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BY SIGNN BELOW, Borrower accepts and agrees o the terms contained in this Security Instrument
aud ir any rider(s) executed by Borrower and recorded with i,

Witnesses:
Y <
WZ&;&M:&LA th})-* . (Sead)

MP\UR ICLL. “ODDS Borrower

) fhots s

TTE WOODS (WHO IS SLCGNING  Borrower
FOR THE SCLE PURPOSE OF WATVING HOMESTEAD)

o (Seal) e e (Sl

Borrower Rorrower

Lo (Seal) SOOI . 1111

dorower -Borrower

[ . T 1)) e e e e - (S

‘Borrower Borrower

{ ’

STATE OF ILLINOIS, Sy Caunty ss:

/-

R SRR a Notary Public in and for said county ann state do hereby certify that

MAURTCE WOODS. MARRIED TO ANNETTE WOODS

persanally Known o me (o be the same person(s) whise name(s) subscribed to the foregoing instruen,
appeared before me this day in person, and acknowhdged that he/shesigned and delivered the said
instrument as  Nig/her free and voluptary act, for he uses and purposes therein set forth.

Given under my hand and official seal, this o dayof -~ L,

-

. . 0
My Commission Expires: U
’ A

g L

A
u"' s Notary Public
i
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