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LOAN NC. 1048055 MORTGAGE 131-9228203/703

THIS MORTGAGE ("Sacurity Instrument’} is given on May 29, 1998
The Martgagor is FERNANDO MAYA and THELMA_MAYA, HUSBAND AND WIFE

PRUFESSIONAL NATIONAL

{"Borrower"). This Security Instrument is given to ' DRK ‘NC
KEY MORTGAGE SERVICES, INC TITLE NETW

, which is

organized and existing under the laws of .and

whose address is 1700 WEST HIGGINS ROAD STE410, DES PLAINES, IL 60018
("Lender"). Borrower owes Lander the principal sum of
One Hundred Forty Six Thousand Seven Hundred Seventy Nine Dollars and Zero
Cents Doflars (U.S. § 146,779.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the fult debt, i not paid earlier, due and payable on
June 1, 2028 This Security Instrument secures to Lender: (al the repayment ¢f the debt
gvidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the
payment of ali other sums, with interest, advanced under paragraph 7 to protect the security of this

FHA Hliinois Mortgage - 3/96 Page 1 o'y .
ELF-4R{IL) (ss04) ELECTHONIC LASER FORMS, INC. - 1800 327-0515 PR B o I

~u




W
g ajo 2 #Bug root! (N HE-473

£0//5028226- (€1 "N 9SED YHY

,’SPuUNd4 M0Jas3, pajieo a1 Japuat 0] pied SWNS ay) PUB ,SWAaY| M0IOST, Pa((ed g4k
sway esay; ‘Aiejai08g syl Ag abieyo Alyuow ay; 1oy Idaoxg AlRla:09g ay) AQ PAUNLISISR 8g C) JUNowWe
a|geuoseal B uj ‘AIeiei0ag aul Ag pidy s1 juswnasu| Awnoag syl § wnwald soukinsu) abefiuow e jo
peesu) aB1eyo Aluows & (i) Jo 'Are1aI0ag o) 01 Joapuan) Aq pled aq o) wniwsid souensu; sbeBuow jenuue
81 10 LWUNS B (1) 4y} apnjou; OS[e ([Bys wawAed AILUCW YOBa UBLINISU| ANJag 8yl piay s Jepue)
§ painbal ueaq asey pinom wniwaid yans yoym w Jeak Aue vy 10 ‘(Aieieioeg,) wawdaoeaag ueq)n
pue Buisnon j0 Apjeidss sy o) wnwsid souemsui abebuow g Aed 1snw 18puaT) sul Yolum ul JesA Aue
Uy “p ydeibesed tapun pannbal asurinsul 1oy swnwsld (9) pue 'Auadold ay uo suas punoJb Jo siuawded
ployases| (g). ‘Auadoid ay) suebe pejag) @g 0} O PSIAT| SIUBWSSESSE (Boeds pue Saxe) (B} Io) wns
e ‘sabieyn 018! AUB PUE 8I0N 81 LI YUO) 185 SB 15aiaiu) pue [edjauud syt yiim seyiabor wawied Ayiuow
YOBD Ul apnjyvi-|leys jemonoyg ‘sabisyn JaylD pue aduRINSU| ‘SaXB) jO WiswABd Awon 'z

'B)JON 3L 1epun anp sebieyd 8lg| pue 0N Y1 AQ PEIUBRIAS I8P Y} 'UO 1SBI31UI pue
40 jedipund ayy anp aum Aed jjeus samouog ‘abieyD aier pue 1sassil) ‘rdioung JO Judwkey '}
"SINYNIACD WHOIINN
:5M0O|i0) SE 98,08 pue JUBUBAOD 19PUST U 18M0LI0G

‘Ausdosd

{28y BuBA0S juatniIsul AJUNo3s JdjuUN B 8INYISUCD 0] UoNaipsun AQ SUONBUEBA DIJL YilM SIUBUBAOD

WIOHUN-UOU PUB 8Sn [RUONBU 40 SIMBUDACD ULIOJUN SBUIQWod [NIWNHLSN! ALIENDAS SIHL
"pI003S JO SAOUBIQINILS AUR C] 198IgNS 'SPUBLISP PUe SLWIED

fe 1suebe Auadoid ayl 0] 8 Bul Ajesduald pUBBP M PUB SIUBLEM JOMOLIOE 'PI0J8) JO S30URIQUINDUS
0} 1d39xa@ 'pasequinoudun si Auedold sq) e pue Auadesg ay Asauco pue Juesb ‘efiebuow o) wbu

au) Sy pue paAaauod Agalay S1BISE BY) JO pU7ias AINIME] S| 1am0L0g 18U SINYNIADD HIMOHNO0Y
. Auadold, syl

SE JualWiNaIsu] AIN0ag syt W o1 pawajal s) Bujobalo) oy Jo Iy uswnuisu] A3noag siy) AQ paJaaod &g osje

JlBYS suojippe pue sjuawaseidsl iy Avadosd ay) ;o wod e Jayeslay JOo MOu Sainixy pue seoueusundde
'sjuBLLasED )@ pur ‘Auadold ayi UO PEYaLa JOYBBIBY 1 JADU SIUBIBACICE BUI (18 HiiM H3H1ID0L

' ss2uppy Ausdul,;,) lapon dig) $£909 SIoUl|

‘1Aun eans) 09V2IHI

‘JAISA¥VE HILON 9982 JO SS8PPE 8y} SBY YdiUMm

Gh0T0E2762 LT

'SIONITII *ALNNOD #003 NI ‘NVIOT¥3W WAIONI¥d O0¥Ii Jil 40 1SV3

€1 9NYY ‘HLHON Gb JIHSNMOL ‘62 NOILJ3S 40 /1 1SY3 HINON 3HL 30 W2ISIALQENS
S/NOSHIL1vd ONY ONIX NI 90 ONY ST 10S7T 40 NOISIAIOQENS 3HL NI § L0710 1334
62/02 HIMON JHL 40 1334S 2/1 T HLNOS 3HL OSTv ‘NVIOIY3IW TvdIINIYd GUIHL 3HL
30 LSYT *£1 IONYY ‘HLYON Op JIHSNMOL ‘62 NOIL3IS 40 £/1 LSVI HIMON 3HL 30
NOISIAIGSNS S NOSHILLYd ONV ONIX NI 9T ONV ST SLOT 40 NOISIAIQBNS JHL NI G
107 40 1334 6.°8T HIMON 3HL ONY (J0IYIHL 1334 6491 HIHMON IHL Ld30¥3} ¢ 107
:sjouy)| ‘Aunon 3009
u) pe1eag) Auado:d paqiiosep GLIMG)0) 8y JopUET

ayl 0} Aaauoo pue welb 'sbefuow Aqasay saop lemonog ‘asodind S\) 104 SION 8yl PUE WBWNASU|
Aunneg syt Japun swetuaaifie pue sjUBUBAL) S Jamouiog Jo doutuuoped ay) (9) pue luslnisu| Alnoag

§508701 ONNVOT

ety




UNOFFICIAL COPY

LOAN NOC. 1048055

5. Cccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall occupy, estabish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for
at least one year after the date of occupaney, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, darnage or substantially change the Property or atlow the Property to deteriorate, reasonable wear
and tear excered. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
delault. Lender may. take reasonable action to protect and preserve such vacant or abandoned Propenty.
Borrower shall aiso b2 in default if Borrower, during the loan application process, gave materially false or
inaccurate informatiori 2 statements to Lender (or failed to provide Lender with any material information) in
connection with the todr evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of ‘ne Property as a principal residence. If this Security Instrument is on a leasehold,
Baorrower shall comply with the provisions of the lease. f Borrower acquires fee title to the Property, the
leasehold and fee title shall not e nerged unless Lender agrees 1o the merger in writing.

6. Condemnation. The procee’s ¢f any award or claim for damages, direct or consequential, in
connection with any condemnation ar-cther taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned an< shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the{date and this Security [nstrument. Lender shall apply such
proceeds to the reduction of the indebledness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided ir paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall nnt.extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or ¢thange the amount of such payments. Any excess
proceeds over an amount required to pay ail outstandina iidebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are rot included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed-thz nayment, If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender's request Bior ower shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragranh 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender's rights in the Propeny (such as a proceeding iy, bankrupley, for
condemnation or to enforce laws or regulations), then Lender may do and pay whawave. s necessary 10
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debi-ot-Corrower
and be secured by this Security Instrument. These amounts shall bear interest from tha date of
disbursemenl, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, aor defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory Lo Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which imay attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shalt satisfy
the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.
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Borrower's successor in interest. Lender shall not be required 1o commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortizatian of the sums
secured by this Security Instrument by reason of any dernand macdle by the criginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Suznessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreemerits.of this Security Instrument shall bind and benefil the successors and assigns of Lender and
Borrower, sulyent to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Anv Borrower who ca-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Sacurity Instrument only 10 monigage, grant and convey that Borrower's interest in ihe
Property under theterms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security fastrument; and (c) agrees that Lender and any other Borrower may agree fo
extend, modify, forbear cr 'neke any accommodations with regard to the terms of this Security Instrument
ar the Note without that Borrowear's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first last mail unless applicable law requires use of another method. The
notice shall be directed to the Propeniv Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address statedt herein or any
address Lender designates by notice to Borrovver. Any notice pravided for in this Security Instrument shal
be deemed to have been given lo Borrower or ender when glven as provided in this paragraph.

14. Governing Law; Severability. This Secuvi?y !astrurment shall be governed by Federal law and the
law of the jurisdiclion in which the Property is locaiaz. 'n the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law. such conflict shalf not affect other provisions
of this Security Instrument or the Note which can be givern efiest without the conflicting provision, To this

end the provisions of this Security Instrument and the Note are daclared to be severable.

15. Borrower's Copy. Borrower shall be given one conformelf copy of the Note and of this Security
Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Barrower shall not do, nor aliow anyone
else t¢ do, anything affecting the Property that is In violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quaniilies of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses a:ichto maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demandizw3suit of other
action by any governmental or regulalory agency or privale party involving the Properiand any
Hazardous Substance or Environmenial Law of which Borrower has actual knowledge. if Borrower learns,
or is notified by any governmental or regulatory authorily, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all necassary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic pelroleum products, toxic pesticides and herbicides, vofatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
"Environmental Law" means federal laws and laws of the jurisdiction whera the Property is located that
relate o heaith, safety or environmental protection.
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LOAN NO. 1048055

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues
and hereby directs each tenant of the Properly to pay the rents to Lender or Lender's agents. However,
prior to Lender's notice 1o Borrower of Borrower's breach of any covenant or agreement in the Security
instrument, Zorrower shall coliect and receive all rents and revenues of the Properly as trustee for the
benefit of Cenver and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment foi gdditionat security only.

If Lender givus notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trusice for benefit of Lender only, to be applied to the suims secured by the Security
Instrument; (b) Lendershall be entitled to callect and receive all of the rents of the Propenty; and (c) each
tenant cf the Property shaitpay all rents due and unpaid to Lender or Lender’s agent on Lender's written
demand to the tenant.

Borrower has not executed 2ny prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising ils rights under this paragraph 17.

Lender shall nol be required’to enter upon, take control of or maintain the Propery hefore or after
giving notice of breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any appiication o ¢2nts shall not cure or waive any default or invalidate any other
right or rernedy of Lender. This assignrmeditol rents of the Proparty shail terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. if Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedics provided in this paragraph 18, including, but
not limited to, reasanable attorneys’ fees and costs o1t# avidence.

H the Lender's interest in this Security Instrument is'bald by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, {ne Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreciosure-Act of 1994 ("Act") {12 U.8.C. 3751
et seq.) by requesting a foreclosure commissioner designited under the Act to commence
toreclosure and to seil the Property as provided in the Act. Nothing i the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lencer nnder this paragraph 18 or

applicable law.

19. Release, Upon payment of all sums secured by this Security Instrument,_Lender shall release this
Security instrument without charge to Borrower. Borrower shall pay any recordation asts.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prorerty.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and.racorded
tngether with this Security Instrument, the covenants of each such rider shall be incorporated intu and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.

{Check applicable box(es)).

" Condominium Rider . Growing Equity Rider Other [specify)

__Planned Unit Development Rider ... |Graduated Payment Rider

FHA CaseNo. 131-9228203/703

ELF-4R(IL) ece Hage Tof 8 mbats. 1YL
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* AFTER RECORDING MAIL TO:

Old kent Mortgaga Company
Secondary Marketing Operations
final Documnentation

£ O Box 204

Grand Rapids, M) 48501-0204

Prepated by:

Aura M. Robelly

Document Proparer Company Name

Document Prepaser Company Street Address
Document Preparer Company City, State, and Zip

State of Hlinois . ‘
FHA Case No. _]

LOAN NO. 1048055 MORTGAGE 131-9228203/703

THIS MORTGAGE ("Security Instrument’) is giverien May 29, 1998
The Mortgagor is FERNANDG MAYA and THELMA MAYA, HUSBAND AND WIFE

{"Borrower™). This Security Instrument is given to
KEY MORTGAGE SERVICES, INC

. whichis
organized and existing under the laws of .and
whose address is 1700 WEST HIGGINS RCAD STE410, DES PLAINES, Ii 60018

{"Lender"). Borrower owes Lender the principal surm of

One Hundred Forty Six Thousand Seven Hundred Seventy Nine Dollars and Zero
Cents Dollars {U.S. § 146,779.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"}, which
provides for monthly payments, with the full debt, it not paid earfier, due and payabie on
June 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with intergst, and all renewals, extensions and modifications of the Note; (b) the
payment of ali other sums, with interest, advanced under paragraph 7 to protect the security of this

FHA Hlinols Morigage - 4/96 Pag# 1 of B
ELF-aR{IL) mede) ELECTRONIC LASER FORMS, INC - {600} 127-0545 m::ms,.Tm,,._ .
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