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THIS MORTGAGE ("Security Instrument™) is givenon  June 25, 1998
The morigagor is

SUSIE KWAK, UNMARRIED

{"Bartower").

This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organtzed and exising
under the laws of the State of New Jersey . and'whos: address is
343 THORNALL 3T, EDISON NJ 08837 ("Lender).
Borrower owes Lender the principal sum of

One Hundred Forty-Two Thousand, Five Hundrea. apd 00/100 Dollars
(U.S. 3 142,500.00 ). This debt is evidenced by Borrower's nste dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, witl the full debt, il not pad cartier, due and payable on
July 1, 2028 . This Security Instrument secures 1o Lender: {a) the repaymi:nt of the debt evidenced by the Note,
with interest, and ail renewals, extensions and modifications of the Note; (b) the payment of atl other sums, with interest,
advanced under Paragraph 7 to protect the seeurity of this Security Instrument; and (¢} the perlormance ol Borrower's covenanis
and agreements under ttis Security Instrument and the Note. For this purpose, Borrower does hereby momage., grant and convey
o Lender the following described property located tn

COOK County, Winois:

UNIT 217 AND PARKING UNIT 25 IN THE ERIE CENTRE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:
PORTIONS OF CERTAIN LOTS IN BLOCK 1 OF ASSESSOR'S DIVISION CF
PART (SOUTH OF ERIE STREET AND EAST OF CHICAGO RIVER) OF THE
EAST HALF OF THE NORTH WEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 97719736; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINOIS.
PIN 17-09-127-008-0000; 17-09-127-008-0000 § 007
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which has the address of UN O FFI C AL C O PY

375 W ERIE UNIT 217, CHICAGO, IL 60610 ("Property Address™);
TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurienances,
and Nxtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity
Instrumient. All of the foregoing is referred w in this Security Instrument as the "Property”,
BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and wilt defend generaily the title to the Property against !l claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wihen due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day snonthty paymenis are due under the Note, unti] the Note is paid in full, a sum (" Funds”) for; {a) yearly
taxes and assessmwents wh'ch may atiain priority over this Security Instrument as a lien on the Property: (b) yearly leaschokd
payments or ground rens unthe Property, if any: (¢) yearly hazard or property insurance premiums; (d} yearly Hood insurance
premiums, il any: (e} yearn“mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in
accordance with the provisions o Paragraph 8, in licu of the payment of mortgage insurance premiums.  These items are called
“Escrow liems.” Lender may, avary lime, collect and hold Funds in an amouni not to exceed the maximum amount a lender
for a federally related mortgage lean may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from fime (o time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another Taw that applivs 1o
the Funds seis a lesser amount. 1Y so, Lesder may, at any time, collect and hold Funds in an amount net (0 exeeed the lesser
amount. Lender may estimate the amount of ™unds due on the basis of current data and reasonable estimates of expendituses of
future Escrow [tems or otherwise in accordance-wah applicable law,

The Funds shall be keld in an institution-wihose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, ir Lender is such an institution) oriz zay Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower tor halding and applying the Funds, annualiy analyzing the escrow account, or
verilying the Escrow ltems, unless Lender pays Borrower in‘eres. on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower lo pay a one<dme charge for an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless applicable lawprovides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Boriewer any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid op’the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits tothe Funds and the purpose for which cach debit 1o the
Funds was made. The Funds are pledged as additional security for all sums sepuied by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted to be held by appliczble taw, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable law. [t the 2wount of the Funds held by Lender at any
timw is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrowerdn writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the defictency. Borrower shall mase vp the deficiency in ne more than
twelve monthly payments, at Lender's sote discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalipromntly refund 10 Borrower any
Funds held by Lender. I, under Paragraphk 21, Lender shall acquire or sell the Property, Lender, pricr 10 1he acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credicagsingt the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments reveivec by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note: second, (o amounts payable under
Pacagraph 2; thisd, 1o interest due, fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Insirument, and leasehold payments or ground rents, i any, Borrower shalt pay thesc
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly 1o the
persort owed payvment.  Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrumnent unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) comtests in good faith the
lien, by or defunds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lier; or (¢) secures {rom the holder of the lien an agreement satisfactory to Lender subordinating the lien (o
this Security Instrument. If Lender determines that any pan of the Property is subject 10 a fien which may attain priority over
this Security lustrument, Lender may give Borrower a notice identifying the lien. Borrower shait satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

3, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Property insured against loss by [ire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. [t Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts
ol paid premiums and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and
Lender.  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened.  [f the restoration
or repaii ts not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums secured
by this Security [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lepder and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxiend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. 1 under
Paragraph 2! the Propertyis acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior t-heacquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to thie acqpeisition.

6. Occupancy, Prescovation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shal! occupy.-tstablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security instrument snd shall continue to vceupy the Property as Borrower's principal residence for at leasi one
year after the date of occupancy, ualess lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances existwnich are beyond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorale, sicommit waste on the Properly, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal,_is begun (hat in Lender’s good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien crelier. by this Security Instrument or Lender’s security interest,  Borrower may
cure such a default and reinstate, as provided in Paragiaph '8, by causing the action or proceeding to be dismissed with 2 ruling
that, in Lender’s good faith determination, precludes ipi¥eiture of the Borrower's interest in the Property or other material
impatrment of the len created by this Sceurity Instrument or-Lender’s security interest, Borrower shall also be in defaglt if
Borrower. during the loan application process, gave materialiy; false or inaccurate information or staiements to Lender (or failed
1o provide Lender with any material informalion) in connection v\t the loan evidenced by the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property” as a principal residence. [f this Security Instrument is on
a leasehold, Borrower shalt comply with all the provisions of the [case.) If Borrower acquires fue title (o the Property, the
leaschold and the fee tile shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. !f Barrower fail:to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly attcst Lender's rights in the Property (such as
a procecding in bankruptey, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumenty arpearing in court, paying reasonable
attorneys’ tees and entering on the Property to make repairs, Although Lender may take sodon under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amouts shall bear
interest from the date of disbursement al the Note rale and shall be payable, with interest, upoa nolice from Lender 1o Borrower
requesling payment,

8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of making e inan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect, if.for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in efiect, Borrower shall pay the preiums required
to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiatly equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum ecqual 10
one-twelfth of the yearly morlgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect, Lender will accept, use and retain these payments as & loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay
the premiums required te maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of vr prior lo an inspection specifying reasonable cause for Lhe inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower, 1o the vvent of a partial waking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
tota) amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any balance shall be paid to Borrower. 1n the event of a partial taking of the Property in which the fair market
alue of the Property immediately before the 1aking is less than the amount of the sums seeured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable taw otherwise provides, the proceeds shall be applicd
10 the sums secured by this Security Instrument whether or not the sums are then doe.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers te make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to vollect and apply the proceeds, at its option, cither to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whethes or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dat o the monthly payments referred to in Paragraphs | and 2 or change the amount of such payniens.

11, Boriowsr Not Released; Forbearance by Lender Not a Waiver.  Extension of the time for payment or
modification of amortizating of the sums secured by this Security lastrument granted by Lender o any successor in interest of
Borrower shall not operate co-release the liability of the original Borrower or Borrower's successors in interest. Lender shali not
be required to commence plocedings against any suceessor in interest or refuse to extend time for payment or otherwise modify
amoriization of the sums sectrer, by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Afy torbearance by Lender in exercising any right or remedy shall riot be a waiver of or
preclude the exercise of any right or zemedy.

12. Successors and Assigns Bovad; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit b successors and assigns of Lender and Borrower, subject o the provisions of
Paragraph 17. Borrower's covenants and agresiwents shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 's co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees (i Lender and any other Borrower may agreed 1o estend, modify. forbear
or make any accommodations with regard 1o the terms 0f¢his Security Instrurent or the Note without the Borrower’s consent.

13. Loan Charges. I the Yoan secured by this Securisy-instrument is subject (o a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan caarges collected or to be eollected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall b¢ roduced by the amount necessary 1o reduce the charge to the
permitted Yimit; and (b) any surms already collected from Borrower weich.exceeded permitied {imits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal cwztunder the Note or by making a direct paynwnt (o
Borrower. If a refund reduces peincipal, the reduction will be weated ag’ 2 partial prepayment without any prepayment charge
tnder the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method.  The notice shail be directed to the Property Address
or any other address Borrower designates by notiee 1o Lender. Any notice Lo Lender skt be given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice to Borrower, “Arny votice provided for in this Sceurity
Instrument shall be deemed to have been given to Borrower or Leader when given as proviied-in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by (foderal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this-Secyrity Instrument or the Note
conflicts with applicable law, such contlict shall not aftect other provisions of this Security Instrumnt cr the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument anu s Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secirity.Instrument.

17. Transfer of the Property or & Beneficin! Interest in Borrower, 1f all or any part of the Properiy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dae
of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
pot less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay afl sums secured by this
Security Instrument. }f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security {nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right w have
enforcement of this Security Instrumem discontinued at any time prior to the carlier oft (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salt contained in this Security
Instrument; or (b) entry of 2 judgment enforeing this Security Instrument, Those conditions are that Borrower: (a) pays Lender
all sums which then would he due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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_ default of any other covenants or agreemenis; () pays all expenses incurred in enforcing this Seeurity Instrument, including, but
“not limited to. reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of
this Security Instrument, Lender’s rights in the Propenty and Borrower’s obligation to pay the sums secured by this Security
Instrument shail continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17,

' 19. Sale of Note; Chunge of Loan Servicer, The Note or a pantial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that coliects monthly payments due under the Note and this Security instrument. There also may be one

* - or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will

he given written notice of the change in accordance with Paragraph 14 above and applicable Jaw. The notice will state the name

and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone else to do, anything alfecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Propery of sm2 guantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and 10 maintenance ol tie Property,

Borrower shill prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatuiv agency or privaie party involving the Propeny and any Hazardous Substance or Environmental Law
of which Borrower has actuar Kuowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, tha
any removal or other remediation ¢ any Hazardous Substance affeciing the Property is necessary, Borrower shall promptiy take
all necessary remedial actions in azeordanee with Environmental Law.

As used in this Paragraph-20, " Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maleriaie containing ashestos or formaldefiyde, and radicactive materials,  As used in this
paragraph 20, "Environmental Law" means teceral laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower ary Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall givenotice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrumeat (but not prior to acccleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specifys-£o)-the defauit; (b) the uction required to core the defauit; (o)

a date, not fess than 30 days from the daie the notice is givet. t4 Borrower, hy which the default must be cured; and (d)
that faifure to cure the default on or before the date specified in'the notice may result in aceeleration of the sums secured
by this Security Instrument, fureclosure by judicial proceeding and suipof the Property, The nrotice shall Further inform
Borrower of the right to reinstate after acceleration and the right to agsert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to aceeleration and for&iosure X7 the defauit is not cured on or before the
date specified in the notice, Lender al its option may reguire immediate paynient .o full of all sums secured by this Scechrity
Instrument without further demand and may foreclose this Security Instrumerd by judicial proceeding, Lender shall be
entitled to collect alt expenses incurred in pursuing the remedies provided in this Parsornph 21, including, but net limited
to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums seeured by this Security Instrument, Lender shel! release this Security Insirument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Pripeny.

24, Riders to this Sccurity Instrument. [f one or more riders are executed by Borrower andcestided wogether with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shal! amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instiument.

The following riders are attached:
Condominium Rider
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BY SIGNING BELGW, Borrower accepts and agrees to the tenms and covenants confaifivd 1 this ‘SLu irity Instrument

and inoany rider(sy vxecuted by Borrower and recorded with i

i\

\‘/’/ L u
A4 Wl

Jidid i
SUSTE KWAK

IV omee etom Vi Latw Voo dpkaow bdpsusen)

STATE OF ILLINDIS, County of COOK

f, the Undersigned, a Notacy Public i and for said comsimadstate, do hereby cortify that

SUSIE KWAK, UNMARRIED

persenadly known to e wbe the same persen{s) whose naiie(s) is(are) subscribed to the foregoing instrument

appearcd before

Bigedtay 2 person, and acknowledged that hefsheithey sipned and delivered the said instrument 2« bis lxe r huxrl"ggﬂﬂ1q

tor the uses and purposes therein st fonth,

el seal, this 22ep

; Return to:

””ASE‘MANnATTAN MORTGAGE CORPORATION
1500 NORTH 19TH STREET

MONROE LA 71201

Z\TTEN ION: PINAL CERTIFICATION DERT -
repared By:

MEL".OS‘“ PRRK

625 NORTH COURT SUITE 230

PALATINE IL 80087
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CONDOMINIUM RIDER 60908560

1609085607

THIS CUNUOMINIUM RIDER is made this 25th day of
June 1998 and is incorporated into and shall
be deemed to amendand supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Insivument”) of the same date given by the undersigned (the
"Borrower") to secuys Borrower’s Note to
CHASE MANHATTAN MORTGAGE CCORPORATION
a corporation organized and existing under the laws

of the state of New Tersag ' g ‘
(the "Lender") of the same date and covering the Property described in the

Security Instrument and locatid at:
375 W BERIE UNIT 217, CHICRGC ~ IL 60610 Propesty Addtess

The Property includes a unit in, together with an undivided interest in the
common elements of, a coendominium prcject kpown as:

ERIE CENTRAL LOFTS

Nane of Condomnaiam Project
(the "Condcminiwm Project®). If the owners ‘asssciation or other entity which
acts for the Condominium Project (the "Owners-Association") helds title to
property for the benefit or use of its members oy sharehclders, the Property
also includes Borrower's interest in the Owners. Agsociation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanti and agreements made
in the Security Instrument, Borrcower and lender further covznant and agree as

follows:

A. CONDOMINIUM OBLIGATICNS, Borvower shall perform all-OFf  Borrower's
obligations under the Condominium Projects’'s Constituent Documernts. The
"Constituent Documents" are the: (i) Declaraticn or any cther docuument which
creates the Condominium Project; {ii) hy-laws; (iii} code of regulationg; and
{iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Decuments.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blarket" policy on the

MULTISTATE CONDOMINIUM RIDER-Single Family Torn 343 & %
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Condominium Preject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender
reguires, including fire and hazards included within the term ‘extended
coverage, " then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly
pavment to Lender of the yearly premium installments for hazard insurance on the
Property; and

(ii) Borrower’s obligation under Unifeorm Covenant 5 to maintain hazard
insurance coverage on the Property is deemed gatisfied to the extent that the
required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nctice of any lapse in required hazard
insurance coverage.

In‘the event of a distribution of hazard insurance proceeds in lieu of
restoration’or repair following a loss to the Property, whether to the unit or
to common ‘elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application te the sums secured by the Security
Instrument, witioony excess paid to Borrower.

¢. PUBLIC LIABILITY, INSURANCE. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liabilicy
insurance policy acceptaisle in form, amount, and extent of coverage teo Lender.

D. CONDEMNATION. The procesds of any award or claim for damages, direct or
conseguential, payable to Bdrrower in connection with any condemnation or other
taking of all or any part of ike)Property, whether of the unit or of the common
elements or for any conveyance ir lieu of condemnaticn, are hereby assigned and
shall be paid to lender. Such pronceds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER’S PRIOR CONSENT. Borrower chall not, except after notice to Lendex
and with Lender's prior written consert/ ceither partition or subdivide the
Property or consent to:

(1) the abandonment or terminaticn of Yhe Condominium Project, except for
apandonment or termination required by law /in the case of substantial
destruction by fire or other casualty or in the.rase of a taking by condemnation
cr eminent domain;

{ii) any amendment to any provision of the Cansfituent documents if the
provision is for the express benefit of Lender;

{iii) termination of professicnal management and assumption of sell-
management of the Owners Association; or

{iv) any action which would have the effect of renaering the public
liability insurance coverage maintained by the Owners Associstion unacceptable
to Lender.

P. REMEDIES. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender “under this
paragraph F shall become additional debt of Borrower secured by the-facurity
Instrument. Unless borrower and Lender agree to other terms of paymenu; these
ameunts shall bear interest from the date of disbursement at the Note rate and
shall be pavable, with interest, upon notice from Lender to Borrower requesting
payment .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

vy, Coods

SUSIE KWAK
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