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MORTGAGE

FHIS MOR TGRCEL Securty Bstrument ™y is given un Jure 70 19NN The mortgagor i
P mabows by and Aclone Rakowsky . Hushand and Wite

CBotrower™, Tlus Seeunty Bistruvaentos given to Glenyiow State Jank

L which i organized and
extshing under the Jass of o state of T iners ,indd whose address i
SO waub ogan Road . Glomysow . 10 o007y
Chender™ . Borcower owes Lender the principal sum bl (e Harcbeod Bttty Thousdnd Dol lars and

e L) Dollars
AE I N RSt o This debt s evidenced by Borrower™s note dated e saune date as this
Securiy Instrument CNote™s, wheeh prosides Tor momthiv payoents, with the full debt, i pot pand carlier, due

and pavable on Judy 0 P0S . This Sceuriey lastrument secures o Lender: G the

tepaynent of the debt evidenced by the Note, with interest, awd A4 renewals, extensions and modifications

ol the Note; (b the payment of all other sums, with iterest, advarceaunder paragraph 7 ta protect the

seenrity of this Secunity Dnstrument; and (@) the perfornimee of Bearrovier's covenants ad agreements

uader this Security Instrwment and the Nete. For this purpose, Borrower aoes herehy mortgage, grint and

canvey 1o Lender the tollowing desenbed propenty located in Lok

Lot & (ocepl Lhe Northeasterly 8h 83 feet Tﬁ&“ﬁéT?“?ﬂ'1bo lvy Club of Northbrook,
Being o subdiviston of part of the Nerthwest quarter of section 6, Township 47
North, Range 17, fast of the Third Principal Mervdian, accocdinhg to the plat
Yheroot recorded November P60 1996 a5 document numboer 968954307 i Coak County,
[TTmors.

Ueh Ot T12-000 0000

which has the address of o WELLESLEY CROUNET 13 . NORTHBROOK .
ISTREET) [CITY]
Hlinots ni06H! C'Property Address™y;
(1P CODE]
LLLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM Mid X'Jll
1ISCYCMDTHLAOKUS 30 L4 Owa) -], PAGE | OF 8
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Cpon pas ment i full ot all sums secured by this Secarity Instrument, Lender shall promptly refund o
Borrower iy Funds held by Lender HLounder paragraph 21, Lender shabl acquire or sell the Property,
Lender, prior (o the avquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acyursiton or sale as acredit against the sums secured by this Security [nsirament.

X Apphcution of Paviments,  Unless applicable Liw provides otherwise, all pavinems reeeived by
Lender undet paragraphs Eand 2 shall be apphed: first, 1o any prepayment charges due under the Note;
second, toamounts pavable under parneraph 2; third, o interest due; Tourth, to principal due; and last, «
atty Late charges due nider the Note,

4o Churges: Blense  Borrower shall pay all taxes, assessients, charges, fines and impasitions
attrbetahl v the Froperty which may attain prionty over this Security Instrument, and [easchold payments
ot groutd reots, 1l any. Horrower shall pay these obligations in the mamer provided in paragraph 2, or i
not pand e daaimanner, Borrower shiadl pay them on time directly to the person owed payment. Borrower
shiall promprlydaersh to Lender all netices of mmounts o be pand ander this parageaph, 157 Borrower imakes
these payments daeecthy, Borrower shall promptly fumish to Leader eeceipts evidencing the payments.

Bueroswer shadl proanedy discharge any lien which has priority over this Security Instrument unless
Burrower G agrees inesrding o the pavment of the obligation secured by the Hewin o manner aceeptable
W Fender, (hr comtests<i goad Buth the lien by, or defends agamst enforeement ol the tien m, legal
proceadings which i the Lendler sapinion operate to prevent the enforcement of the lien; or (0 secures
(ronm the bolder of the bea an agreemient satisBictory to Lender subordinating the lien 1o this Secuarity
[nstrupient. 1F Lender determinies il any part of the Propetty is subject to i lien which iy attain prionity
v thas Securty Instrurient, Lenderaenswive Borrower a notice identifying the lien, Borrower shall sahishy
the Dot or Lake one o more of e wtionsaetforth above within [ davs of the giving of mytice,

Hazwrd or Property Insurance.  Hovrower shall keep the improvements now existing or hereafter
crected onthe Property msured apainst Toss by fired avards included withon the wem "exdended coverape”
and any other hazirds, mcludimg Toods or Boodime, Fer which Lender regquires insuranee. This insurianee
shall be sanntamed in the smoums and for the perivads that Lender regquires The insuranee carrier
providun the wsuratee shiall be chosen by Horroswer Gubject (o Lender™s approval which shall not be
unreasonably withheld  IF Borrower fails (o maintan covgrice deseribed above, Lender may, at Lemder's
option, vbtan coverage o prrotect Lender's rights 1o the Propesy inaccordance with paragraph 7.

AN imsuranee policies and repewals shall be aeceptable o berder and sl include a standard
mortigage clse, Lender shall have the vight o hold the policies and tenewals. I Lender requires, Botrower
shiall promply give to Lender all receipts of paid preminns and rereraal notices, I the event of Joss,
Bortoser shall give promga notice to the insunee carner and Lender. Seegeranay make prool of loss of
ot made prompuy by Berrawer

Ualess Lender and Borrower otherwise agree in writing, wsaranee procesas shall be applied (o
restoration or repane of the Froperty damaged, af the restoration ar repare is econeaivally Teasible and
Lenders security ix not lessened. 17 the restoration o repair s tot economically: fezsitle or Lemder's
security would be lessened, the insurance proceeds shall he applied to the sums seeured by fiis Security
Istrument, whether o wot tien dae, with any exvess paid to Borrower 11 Borrower abandops e Prapenty,
or does ol answer swidin 30 days i notice from Lender that the inswrance carrier has offerc tosettte
chaimy, then Letder may colleet the insuranee proceeds. Lender may use the proveeds 1o repair ortesore
the I'rupurtw ar to pay sums secured by this Security [nstrument, whetber or not then due. The 30-day
pertod will begin when the potice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not estetid or postpone the due date of the monthly payments referred o it paragraphs | and & or chanpe
the amount of the pavments. Hunder paragraph 20 the Property is acquired by Lender, Borrower's right 1o
any insuranee palicies and proceeds resulting from damage (o the Property prior (o the acquisition shall
pass 1o Lender (o the extent ot the sums seeured by this Security fnsteument inmediately prior 1o the
agyuisition.

ILLINOIN--SINGLE FAMILY < FNMA/FHLMC UNIFORM INSTRUMENT FORM J014 940
ISCACMDTIL ARV W L) - |, PAGEYOR R
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10, Condemnation.  The proceeds of any awatd or claim for damages, direct or consegueniial,
eonnectiog with any condemnation or othier taking of any part of the Property, or for conveyance w ben of
condemaation, are ereby assigned wud shad] be paid o Lender.

tn the event ot atotal taking of the Property, the proceeds shall be applied o the sums secared by this
Security Instnunent, whether o not then dae, with any excess paid o Borrower. In the event of a parbal
takitye at the Property in which the Bair inarket vatue of the Property iminediately betore the taking is eeuad
W ot greater i the amount of te sums secured by this Security Instrument immediately before the
aking, unless Borrower and Lender otherwase agree inwriting, the s secured by this Security
Instrament shall be reduced by de amount of the proceeds maltiplied by the following fraction: ) the total
amuount of the sums seeured nmediately before the aking, divided by (I the fnr oicket vidue of e
Property saunediately belore the taking. Any bidance shall be paid 1o Borrower. [n the event ol it partial
taking o1 e Property in which the fair market vatue of the Property immedinely betore the taking is less
than the amonnt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agiee m writing or untess applicable law otherwise provides, the proceeds shall be applied to the
sens seeured bCibis Security Instrument whether or not the sins are then due.

It the Propertvas andoned by Borrower, orif, after notice by Leader tu Horrower that the condemnor
offers to ke an awird or setthe a claim for damages, Borrower Tails to respond to Lender wathin 30 days
after the date the notice vopiven, Lender is authorized to collect and apply the proceeds, @t 1y option,
citlier to restormion or repatr i the Praperty or (o the sems seeured by this Security Instrument, whether or
not hen duse,

tnless Lender sl Borrower mberwise ageee i writing, any applicabion of proceeds @ principt shall
ot extend or postpone the due dateet e monthly payments referred o in paragraphs b and 2 or chinge
the wmoeunt of such pay aients.

ti. Borroswer Not Released; Forbearinee By Lender Not w Walver,  Extension ol the tme for
payinent or moedificaton of wortization of the sanissecured by this Secunity Instrinent pranteid by Lender
fo .y suecessor ininterest of Borrower shall ncCoperate to release the lability of the original Burrower or
Burrower's suvcessors in interest. Lender shidl oot e required 1o cotmmence proveedings agatnst any
suceessar in diterest o refuse o extend time for payduent or atherwise modily amortization ot the sums
secured by this Security Instrumen by reason of any denane made by the ariginal Borrower or HBorrower’s
sueerssors in interest. Any forbearance by Lender in exercisiagiany right or remedy shall not be i waiver of
or prechude the exercise of any right ar reimedy.

12, Suceessors and Assigns Bound: Joit and Severad Linbility: Co-signers,  The covenants and
agreements of this Security tstrument stial! bieed and benelit the successors and assigns of Lender and
Barrower, subject to the provisions of paragraph 17 Borrower's covenisis and agreements shidl be joii
and several. Any Hortower who co-signs this Security Instrament but deacsinot execute the Noter (a5 s
co-signing this Security Instrument only o mortgage, grant and convey that Borrower’s daterest in the
Property under the terms of this Securily Instrmment; (01 s not personadly ablizated to pay the sutus
secured by this Security Tustrument: and (¢ agrees that Lender and any other Lurrdwer miay agree 10
extend, modity. Turbear oF make any accommedations with regard Lo the terms of iis Seearity Instritaent
or the Note wiheut that Borrower's consent.

13, Loun Churges, 1 the loan secured by tis Secueity Tistrument s subject o a by which sets
maximum foan charges, and that baw s finadly interpreted so that the interest or other o charges
collected or (o be eolfected it connectian with the loan exceed the pertitted fisnis, then: o any such loan
charge shid) be reduced by the atmount tecessary 1o reduee the charge to the permitted finut; s (b any
stiets alreaedy eollevted from Borrower which exceeded permitted Bimits will be refunded 1o Borrower.
fonder miy choose o make this telund by reducing tie princtpal owed under the Note or by making a
direct pavient o Borrower. Ba refund reduces principal, the reduction will be treated as a0 partiad
prepaviment without any pregayment charge under the Note,

BLLINOIS-SINGLE FAMILY <ENMA/FIRMO UNIFORM INSTRUMENT FORM M4 990
ISCAOMDTILZOR94 30 1100 -1, PAGESOFNR
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Sabsbances that are generally recogiized 1o be appropsiate o qormal residential uses and o matintetinee
af the Property.

Borrower shall profptly geve Lender wniten notice of any investigaion, chvim. demand, Lwsuit or other
action by any povernmental or fegalitory agency or private panty anvolving the Property and any
Hazardous Substance or Bnvironmental Law of which Borrower has acwad Knowledge. (F Borrower leiens,
ol s notitied by any govermmentd or regalatary authority, thil any temoval ot other remediation of any
Hazardous Substance alfecting the Property is necessary, Horrower shall promptly take all necessary
remedil sctions it aecordinee with Environmentid Law.

As wsed o this paergraph 20, "Hacardogs Substiices” are those substinees defined as toxiv o1
Iizardous substances by Enviconmental Law and the Tollowing substunces: gasoline, kerosene, other
Nanmatdesor toxic petroleam products, loxic pesticides and herbiodes, volatile solvents,  muneriis
contarang asbestos o formaddeliyde, amd  radioactive mterials. As used in this paragraph 20,
“Enviraneaerial Law® means fedevad laws aid Jaws of the jusisdiction where the Propenty is focited tha
relate 1o hentt satety or environmentd protection.

NON-UNIFURM COVENANTS. Borrower and Lender further covenant and agree as foflows:

2. Accclertiongomedivs, Lender shall give notice to Borrower préae ta accelesation Tollowing
Borvower’s breach ef Zay covenant or agrecment tn this Security Insteament (ot not prior w
accelerution under puragraph 17 usless applicable taw provides otherwisel,  The netice shall
speelfy: (W) the default; (Yo action requdred to cure the defaults (0 o dite, not less thie 30 doyy
from the dute the notice i ghven 10 Barrower, by which the defanlt must he cured; und &b that Fablare
tu cure the defuult on or befure the dote speeilied n the potice may result in aeceferation of the stins
secured by this Security fustrument) fecocloseree by judichd procecding and sule of the Property, The
notice shadl further inform Borvawer of thieelght to reinstate after oceelerntion and the vight to assert
In the foreciosure proceeding the nonsexisience of a defnult or any uther defense of Borrawer fo
aceelerntion and foreclosure, IF the defuult is ot onred on or before the date specifled bn the notlee,
Leader wt its optlon mny vequire immediute pavtrert dn full of al) sums securved by this Secority
Instrument without further demmnd and  muty foreclose this Secordty  Instrument by Judivio
proceeding, Lender shall be entitled to eoliect a’i espenses dncurred in pursuing the cemedies
provided tn thls paragraph 21, including, but not Kmiico to, reasanuble attorneys’ Fees wnd costs of
title evidence,

2Y Relepse.  Upon payment of afl sums secured by this Sccusity Instrument, Lender shabl release
tiis Security lnstrument without charge W Borrower, Borrawer shiallmvany recordition costs,
23, Walver of Homuestend, Borrower waives all eight of homestead cxeimption in (he Property.

24. Rlders to this Seeurdty Dnsteument. 1 one or more riders are excevted by Borrower and recorded
together with this Seeurity lostrument, the coveraets il agreements of teach such rider shall be
incorpurated injo anck shall amend and supplement the covenamts and agreemeats of this Seeurity
tnsteaanent as i e rider(s) were a pan of this Security Instrument, [Check applivablobusics))

Adjustable Rae Rider Condominivm Ruder li 1--4 ffamily Rider

I

]
Cirnduated Payment Rider I | Planned Unit Development Rider [] iweekly Paymen! Rider

o
Ballours Ruder 0 Rate Tmprrovernsent Rider 11 Second Hupre Rider

.___,_.%,_...

Otheres) fspecily]

ILLINOIS--SINGLE FAMILY--INMA/FRLMUC UNIFORM INSTRUMENT FORM 3014 4/
ISC/OMDTILZ0894/301H09KN . PAGET7 O #
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