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RECORD AND RETURN TO:
STANDARD FINANCIAL MORTQAGE CORFORATION

400 BURR RIDGE PARKWAY. 3RD FLOOR
BURR RIDGE, ILLINOIS 80821

STCT

710020823

MORTGAGE

THES MORTGAGE ("Secunty Tastivident™) i givenon . JUNE 19, 1998 - The mortgngor is
Ming Zhang
AND Yun Zhou, Husband and Wife, as Joint Tenants

(CBorvower™), This Secueay Insteutnent is given (o
WOODFIELD PLANNING CORPORATION, A/ CORPORATION OF TLLINQIS

which is onganized and exasting under the laws of - THE STATE OF ILLINCIS . undd whaose
sddeess s 3701 ALGONQUIN RCAD, STE. 720
ROLLING MEADOWS, TLLINOIS 60008 ("Lender™). Borrower owes Lender the principud sum of

ONE HUNDRED SEVENTY THREE THOUSAND THREE :UNDRED AND 00/100

Doflurs (11.8. § 173,300.00 ).
This debt i evidenced by Borrower's note dated the same date as this=Sceurity Instrament ("Note”), which proyides lor
monthly puyments, with the full debt, it not paid earhier, due and puyshle on JULY 1, X800 2028 A f 7" o
This Security Instrement secures t0 Lender: (s the repayment ol the debt evidenced hythe Note, with interest, und all rcno*-fui!.
extensions und modidications of the Note; (b) the puyment of all other sums, with interest, advanced under parugraph’ 7 to
protect thee security ol this Security Instrument, and (o) the performance of Borrower's covesnants und sgreements under this
Security Instrument and the Note. For this purpose, Borcower does hereby mortgage, grant abd ¢onvey to Lender the following
described property lovated in Cook County, Hlinuis:
UNIT 803 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST iN THE COMMON
ELEMENTS INM 'T'HE HIGHLANDS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 97939405, AS AMENDEL FROM TIME
TO TIME, IN THE SOUTHWEST QUARTER OF SECTION 14, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

06-14-301-002

Parcel 1D #:

which has the uddress o1 64 Stonegate Lane , Streamwood Birest, City |,
Wineis 60107 Zip Code {"Property Address™);
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TOGETHER WITH wll the improvenients now or hereafter erected on the propeety, and il essements, appurtenances, and
tistures now or hereatter © part of the property. AL replacenments and wdditions shall afsa be coverwd by thin Security
Instrument. ALl of the toregomy is referred to i this Secority Instrament as the “Property.

HORROWER COVENANTS Ut Borrower is hawfilly seised of te estite heteby conveyed and his the right to mortgage,
graat and convey the Property uid that the Broperty s unencumbered, exvept lor enciimbranees of record. Borrower wirrants
and will defend genvradly the ttle 1o the Propeety nguinst wll clunis and demands, subject to uny encumbranees of record.

THES SECURITY INSTRUMENT combines uniform covenants tor sutiona] use wnd non-uniform coverints with linnted
virations by purisdiction o constitute s wnforn secarty istrument covenng real property.

UNIFORM COVENANTS. Borrower wnd Lender covenant and sgree as Jollows:

Lo Pwyient of Principal and Interest; Prepuyment and Late Clurges, Boreower shadl promptly puy when due the
principad ol and imterest on the debt evidenced by the Note and any prepayment and fute charges due snder the Note.

2. Funds fur Tuxes nedd Isurance, Subject to applicable Jsw or to w writlen waiver by fender, Borrower shall pay to
Letder on the day monthly puyents wie due vader the Note, sattl the Note is punsd in full, o sum ("Funds®™) foe (w) yearly tiuges
nnd axsesstients which may attimn prionty over tix Secaety Instrument ws i Dien on the Propedy; (0) yeurly leasehold payments
or ground tetitsontie Property, if gy (o) yearly huzard o property insurunce premiums; (d3 yeaely Hood insnrance pronums,
st any: (v) yearly gorigage insurunee premiums, iF any; and (9 sny sums puyuble by Bortower (o Lender, i accardance with
the provivony o} parigiegh 8, lien of the payment of motysge instrance premums, These atems wre called "Excrow Ttems.
Letder iy, wt any tiere ollect nnd hotd Fumds in sn amount not (o exceed the muxinmm amount 4 lender for u fedendly
related mortguge foun iy seganee tor Borrower's excrow aecount under the federnl Read Lstiste Setthement Procedures Act ol
U s amended trom e to@ine. 2 U.8.C Sectton 2600 ¢ seg. (CRESPA®), untbess another faw that wpplies o the Funds
sty lesser amount. [H o, Lenter mey, w wny G, cotlect wnd hold Funds inoan amount not to exceed the fesser umaognt.
Lender nus estutate the amount of Eaeis due on the bty of current datic aid reasomible estimates of expencitures of fotare
Excrow ftems or othetwise i accordanee witlsophvable luw.

The Fundy sl be bebd i wo insttiation whose depostts are snsured by o fedeond sagency, sostramentalily, or entity
Cnclding $ender, 1} Lender os such wnoinstunton s oe  any Federad Home Loan Buok. Lender xhdl wpply the Funds to pry the
Escrow Nems, Letder may not charge Borrower foedeiding weid applying the Fonds, anpually unalyzing the escrow wecount, of
veritying the Escrow Jtems, unless Lender puys Bortover interest on the Fands and apphicable Inw pernists Lender to make such
a chirge. However, Lender miay require Borrower to pud s oae-lime chinrge for un idependent real estate tnx reporiing service
psed by Lender i connechion with this Joan, unlexss apphcatde law provides othenwise, Unfess an sgreement is omde or
apphicable Ty regiires mterest to be puid, Cemder shudl cot be sewnned to pay Borrower any mterest or earnings on the Fundw.
Horrower wnct Lemder my ngree snownting, however, that interes? stall be puid on e Funds. Lender shall give to Borrower,
without vhurge, art antdal accounting of the Funds, showing credity il debuts o the Funds and the purpose for which each
debit to the Funds waus made, The Funds are pledged ns additionat seveiey torafl sums secured by this Secunty Instrument.

I the Funds held by Lender exceed the amounts pecantied 1o be beld by uprhoable v, Lender shall seeauat o Borrower
fue the excess Funds o iccordance with the requirements of upplteatle faw. 1277 amount of the Funds held by Lender at any
b ix not suttivient to pay the Exerow Tems when due, Lender may so notidy bereaess i writing, and, in such cise Bornnver
shult pay to Lender the amount necessary fo nuke up the debiciency. Borrower shaty mude tp the deficieney in no more thun
twelve monthly puyments, at Lender’s sole discretion,

Upon payment in (ull of all sums secured by this Secterty Instrument, Lender shudl gireaptly refund (o Borrower any
Funds held by Lender. I, under purngeaph 21, Lender shafl aequire ve setl the Property, Lender] pqor to the sequisition or sle
of the Propeety, shatl wpply any Funds held by Lender at the time of wequisition o sile ax & crediz pguinst the sums secured by
this Security bnstrument.

Y. Applicntion of Payments, Unless applicable low provides otherwise, all payments received by (ender under parngraphs
Uand 2 shall be apphed: tiest, to any prepayment charges due under the Note; second, 10 mmounts paysble under paragraph 2;
third, (o iderest due; Jourth, to principal due: und fust, to any ste charges due under the Nole,

4. Churgesy Liens, Borrower shall pay all laxes, axsessments, charges, fines and impositions attrsbuluble o the Propesty
which may attwin priosty over this Security {nstrument, and leasehold payments or ground rents, i any. Borrower shull puy
these obligations 1 the manner provided in paragraph 2, or if aat paid in that nunner, Borrower shall puy them on time directly
to the persuti owed payment. Borrower sl promptly furnish to Lender all notices of mmannts to be paid under this paragraph.
i Burrower mukes these puytaents directly, Horrower shall promptly furnish (o Leader ceceipts evidencing the puyments.

Borrower shall promply dischurge any lien which bus prionity over this Security Instrumient unless Borrower: (a) ugrees in
wrtting 1o the puyment ot the obligation secured by the lien in o manner aceeptable to Lender; (b) contests in gaod faith the lien
hy. or defends uguinst entorcement of the lien in, Tegui proveedings which in the Lender's apinion operste lo prevent the
entorcement of the lien; or (¢) secures from the holder of the Tien an ugrectent satistuctery 1o Lender subordinating the lien (o
this Security fnstrument. 1f Lender determines it uny pmt of the Property 1s subject to a lien which may sthiin priority over

frehisle, Y APl
¥

.

¥

o

@) sRiL) weon bage 4 ot 8 Form 3014 B/90 nes 13+




UNOFFICIAL COR Y:5a504%5

thiv Securty Instrament, Lender may give Borrower w notice identifying the lien. Borrower shall satisty the lien or tnke one or
more of the actions st forth above within 10 duys of the giving of notive.

& Huzurd or Property Insurice, Borrower shall keep the improvements now existing or herealter erected on the
Property insured aguinst loss by fire, hazaeds included within the term “extended coverage” und any other huzeds, inclnding
Houds or flooding, tor which Lender requires insurance. This imsurance shinll be masntiined i the amounts and for the periods
that {endee reqires. The instrance carrier providing the imsusunce shall be chosen by Borrower subject to Lender's approval
which shult not be unreasonubly withheld. IF Borrower fnls o nuintuin coventge deseribed above, Lender mmy, wt Lender's
aplion, obtan covernge to protect Lender's tights it the Property 1n aceordanee with parugraph 7.

All insurance policies and renewads shall be accepinble to Lender and shall mclude o standard mortgage clsuse. Lender
shall have the right to hold the polscies and renewals. [F Bender requires, Borrower shall promptly give to Lender alt receipts of
paid premivms and renewal notices. [n the event of foss, Boreoswer shull give prompt notice Lo the insurance carrier snd Lender,
Lender tuy make prout of Toss 1l not wade promptly by Horrower,

Unlesy Lender and Borrower otherwise nyree in writing, instrunee proceeds shull be upplied 1o restorution or sepuir of the
Property danutged 2t the restoration or cepair 13 economically fensible and Lender's security i1s not lessened. 1 the restoration or
repaie 15 not econozaculty feasible or Lender's security would be tessened, the insurunce proceeds shall be applied to the sums
secured by this Seeaety Instrument, whether or not then due, with any exvess pid to Borrower. I Borcower shandons the
Praperty, or does notaivaer withimn 30 days s notice from Lender that the isurance carrier has offered o settle & claim, then
Lender muy collect the wavmnce proceeds. Lender may use the proceeds to repiir of testore the Property or to pry sutis
sectired by this Secunty [nstrarice?, whether ar not then due, The 30-duy period will begin when the notice is given.

Unlexs bender and Hotruwe: otherwise agree inoweiting, any appheation ot proceeds o principal shall not extend or
postpone the due dite of the nicnthly_naymients reterred o m paeagraphs 1 and 2 or change the amount of the puyments. 1f
umder purngraph 21 the Property s adaasd by Lender, Bovrower's right o any insurinee policies and proceeds resalting from
dunage to the Property prioe fo the aequisitioa=bsll pass o Letider o the extent ol the sums secored by ihs Security instrument
sinediately prior te the acyustion,

6. Occupuney, Proseryation, Maintennnds 2o Protection of the Property: Borrower's Loun Application; Leasehalds.
Boerower shall oeeupy, estublish, wod use the Profertyas Borrower's prncipnl residence within sixty duys after the execition of
this Secunty Instrument and shiudl cantinge o oceupy (the Property ws Borrower's principal residence for at least one year after
the dute of occupuney. unless Leader othersise agrees i/ weiting, which consent shall not be unreasonably withheld, or uinleas
extenudiing circumstanees exast which are beyond Borrower's control. Horrower shall not destroy, damage or impair the
Praperty, allow the Property o detenomste, or commit waste v the Property. Borrower shall be in defaudt it any forfeiture
wction or provesding, whether civil or criniingl, ix begun thit in Lénder's good tath judgment could result in forfeiture of the
Property or otherwise nterinlly smpuir the fien created by this Securey Instrioment or Lemder's security interest. Borrower may
cure such i detunlt aid remstite, s provided in parugraph 13, by caugiag the sction o proceeding o be disassed with o rulmg
that, m Lender's good tath deternnation, prechides Torbeiture of the Birrower's itterest i the Property or other ninteral
unpaemient of the hen creatid by this Security Instriment or Leader's secoriyanterest. Borrower shill also be i detault it
Borrower, dunmg the loan application process, gave saterinlly false or inaecuratesnfirmation or statemnents o Lender (or faled
to provide Lender with any material information) in connection with the loan evidensai ity the Note, including, but not himited
lo, representations concermny Boreower’s oceupaney of the Property as a prancepnl residenge. 11 this Security fnstrument i on &
lewsehold, Borrower shall comply with all the provisions of the lease. ¥ Burrower sequazessfee title to the Property, the
feaschold und the tee titfe shall not merge unfess Lender wgrees (o the mierger in writhiig.

7. Brotection of Lender's Rights in the Propeety. 11 Burrower luils to perform the covenuiteand ugreements contined in
thes Secunty tnstrument, or there 3s  Jegnl proceeding that auy signiticantly attect Lender's righixinthe Property {(such as
procecdhing i bankruptey, probate, for condemmation or forfeiture or o enforce laws or regulations), taee Lender may duo and
pay for whatever ss necessary to protect the value of the Property und Lender's right in the Property. Lender’s actions muy
melude puying any sums secured by w lien which has peiority over thie Security Instrumient, appearing i court, paying
rensotuhle attorneys’ fees und entening on the Property to muke repuirs. Although Lender may tuke action under this paragraph
7, Lender dows ot have to d o,

Any amounts disbuesed by Lender under this puragraph 7 shidl becote additional debt of Borrower secured by this
Securtty Instrument Unbess Borrower and Lender ugree to other terms of puyment, these amounts shall bear interest from the
date of disbursentent at the Note tate and shall be payable, with nterest, upon notice from Lender to Borrower requesting
puy ment.

8. Murfguge Insurance, 1t Lender reqaired mortgage ixurmnce g n conditon of mukmg the loan secured by this Secunty
Insteument, Borrower <hull pay the premums required to mwntmn the mortgage nsurinee i effect, 1t for any reason, the
mertguge insunnee vovenge required by Lender laprex or censex to be in eftect, Borrower stull pry the prensums required to
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' obtain covernge substuntinlly equivalent to the mortgage insurance proviously in etfect, at n cost substuntinlly equivalent to the
cost to Borrower of the mortgage insurnnee previously in eftect, from an alternute mortguge insurer upproved by Lender. If
substuntinlly eqpuivalent mortgnge insurance coveruge is not available, Borrower shall puy to Lender each month a sum equal to
one-tweltth of the yearly mostgage insurance premium being puid by Borrower when the insurance coveruge lnpsed or ceased to
bein eftect. Lender will wecept, use and retwin these puyments as w loss teserve in liew of morlgage insurance. Loss reserve
payments auy no longer be required, nt the option of Lender, (F mortguge insurunce coveruge (in the amount and for the period
that Leader requires) provided by an insurer approved by Lender sgutn becomes avilable and is obdtained. Borrawer shall pry
the premiuns required to maintuin mortgage insurance in etlect, or to provide a loss reserve, until the requirement for mortgage
insurince ends in aceordance with uny written spreement between Borrower and Lender or applicable Tuw,

9, Daspection, Lender or its agent may nuke reasonable entries upon und inspections of the Property. Lender shull give
Horrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10, Condemnation. The proceeds of any uwward or clsin for dunuges, direct or consequential, in conpection with kny
condemuation or other twking of uny part of the Property, or for conveynnce in lieu of condemnation, are hereby nssigned und
shull be paid to Lepader.

In the eventore tolnl taking of the Property, the proceeds shall be upplied to the sums secured by this Security Instrument,
whether or not thenatysc with wny excess piid 1o Borrower, In the event of o purtial taking of the Property in which the fuir
market vilue of the Propests immediately betore the tuking is equal to or grenter thin the amount of the sums secured by this
Security Instrument immedid?ay before the tuking, unless Borrower und Lender otherwise sgree in writing, the sums secured by
this Security [nstrument shaid péoesduced by the smount ol the proceeds multiplied by the following fraction: (4) the total
amount of the sums secured imeediately betore the tnking, divided by (b) the fuir market value of the Property immedintely
betore the tking. Any balance il e paidd o Borrower. In the event of o purtinl taking of the Property in which the Tair
twrket vilue of the Property inumedieely beioee the tuking s less thiun the amount of the sums secured ininedistely betore the
liking, unless Borrower and Lender otherwisoagree i writing or unless applicable lnw otherwise provides, the proceeds shull
be upplivd to the sums seeured by this Security Instrument whether or not the sums are then due.

I the Property s abandoned by Borrower, or ot aler notice by Lender 1o Borrower thit the condemnor ofters to nimke an
award or settle o clum tor damages, Borrower fadsae responsd to Lender within 30 days ufter the date the notice s given,
Lender ts uuthorized to cotlect and wpply the proceeds; 1t its option, either to restoration or repair of the Property or 1o the stmns
secured by this Security Tnstrument, whether or not then due.

Unless Lender and Borrower othenvise agree in weiting, wny application ot proceeds o principal shall not extend or
postpone the Jue date of the monthly payments ieferred to in piregranhs 1 and 2 or chunge the umount of such payments.

11, Borrower Not Releused; Forbeurunee By Lender Not o Yvelver, Extension of the ime for payment or modification
af utmortization of the sums secired by this Security Tnstrument granted oy’ Lender to wny successor ininterest of Borrower shall
nut vperate to release the linbility of the onginal Bortower or Borrowes's suceessors ininterest. Lender shull not be required to
commence proceedings ugnnst any successor it interest or refuse o extend 1 me (e puyment or otherwise modsly amortization
of the sums secured by thes Security [nstrument by rewson of any dennd zivde, by the originel Borrower or Borrower's
suceessors i interest. Any forbeursnce by Lender in exercising any right or remzay zball not be a wuiver of or preclude the
exvreise ol any right or remedy.

12, Successors und Assigny Bound; Joint and Severnl Linbility; Cossignees, The wovenants and ngreements of this
Security [nstewment sbll tund wind benelit the successors wind assigns of Lender wnd Boreowzr, subject to the provisions of
parngraph (7. Borrower's covenants and agreements shull be joint wnd several. Any Borrewer swho co-sigas this Secunty
Instrument but does not execute the Note: () 18 co-signing this Security [nstrument only to mosgege, grant and convey that
Borrower's inferest i the Property under the terms of thiv Security Instrument; (b) is not personally ¢ollgaled 1o pay the sums
secured by this Secunty Instroment; wnd (o) agrees that Lender and any other Borrower miny apree o exteml modity, forbear or
minke wny acconunodations with regurd to the term of this Security Instrument or the Note without thut Borrower's consent.

13, Lown Charges. 1t the toan secured by this Security instrument ix subject W @ lnw which sets maximum loun churges,
andd thit Tew 1s Finnlly interpreted so that the interest or other foun charges collected or to be collected in connection with the
toan exceed the permitted linits, then: () any such Toun chinge shall be reduced by the amount necessary to reduce the charge
to the perantted lunet; and (b) uny sums already collected trom Borrower which exceeded permitted limits will be retunded (o
Borrower, Lender may choose to minke this refund by reducing the principal owed under the Note or by ouking s direct
puymient to Borrower. [t w retund reduces principal, the reduction will be trested s o purtinl prepayment without any
prepuytient churge under the Note,

14, Notlees. Any nefice to Borrower provided for in thix Secunty [nstrument shidl be given by delivering it or hy imailing
it by tirst cluss matl undess applivible I requires use of anolther method. The notice shinll be directed to the Property Address
or any uther address Borrower designutes by notice o Lender. Any natice to Letder shudl be piven by first cluss mail to

/Uf‘ [

& oni) ween Foge d o1 0 Form 3014 8/90 DPS 1092 {

f




UNOFFICIAL COP Yasmagss

Lender's addeess stated herein oe uny other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrament shadl be deettind to have been given to Borrower or Lender when given wx provided in this pamgraph.

15, Governlag  Law; Severahility, This Security Instrument shall he governed by tederal Jow and the law of the
jursdiction i which the Property as Jovated. 10 the event that uny provision or cleuse ol this Secunty Instrument or the Note
conthicts with appheable law, such conthet shall not wilect other provisions of this Security Instrument or the Note which can be
given etfect without the contlictg provision. To this end the provisions of this Security Instrument and the Note are declared
to be severnble,

16. Borrower's Copy. Botrower shall be given one conformed copy of the Note and ot ths Security Instrument.

17, Transter of the Peoperty or n Beneficial Interest in Borrower, U all or any part of the Property or any interest il
1 sold or trensteered (09 18 s bencticial mterest in Borrower is sold or transtersed and Borrower is not s natural person) withoul
Lender's pnor wntten consent, bendee muy, al its option, require tmmediate payient i full of all sams secured by this
Secunty Instrument. However, this option shull fot be exereised by Lender if exercise iy prohibited by federal law as of the date
of this Security [nstrument,

I Lender exepases ths option, Lender shall give Borrower notice of aceeleration. The notice shull provide w period ol not
tess thun 30 duys teoa the dite the notive s delivered or natled within which Borrower must pay all stims secured by this
Security lnsteument. 40 Zarrower Buils to pay these sums prior 1o the expirgtion of tis period, Lender muy invoke uny remedies
permitted by this Security Yastrument without turther notice or demand on Borrower.

8. Borrower's Kight-io Ruinstate, [t Borrower mets certain conditions, Borrower shall huve the right to huve
etiforcement of this Seeurity nsiiement discontinued at sny time prior o the caelier oft (0} § duys (or such other period as
applicable luw may specity for @erastatement) before sute of the Property pursuunt o any power of sale contained - thiy
Secunty Instrument; or (10 entry e a judement enloreing this Security instrument. Those conditions wre thut Borrower: (a) puys
Lender afl sums which then would be ddeg saader this Security Instrument and the Note ax it no accelerstion hud oceurred; (h)
cures uny default of uny other covenants or greements; (¢} puys sll expenses meurred in enforeing this Secunty Instrument,
icluding, but not liuted to, reasonuble atteeneys” tees; amd {d) tukes such uction as Lender muy reasonubly reguire to nssure
thut the lien of this Security Instrument, Lender's rwhts in the Property and Borrower's obligation to puy the sums secured by
this Security Instrunent shall continue unchanged Kpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ix 1f no weceteration hid occurred. However, s right (o reinstate shall
not apply in the case of seceleration under parugraph 17,

19. Sule of Note; Change of Loan Servicer. The Sore or a partiul interest in the Note (together with this Security
[nstrument) nwy he sold one or more times without prior noticew Borrower. A sale may result ina chunge n the entity (known
as the *Loun Serviver™) that coltects monthly payments due under o2 Note and this Security Instrument. There ulso puay be one
or more chsnges of the Lown Servicer unrelated 1o w sule of the Note. i4n0re is a change of the Losn Serviver, Borrower will be
given written notice of the change in wecordance with paragraph (4 uboveand wpphcable o, The rotive will state the name und
address of the new Loan Seevicer und the address to which payments should be'mude. The notice will alse contn any other
information required by applicable law.

20. Haznrdous Substunces. Borrower shall not canse or permit the presenee, ase, disposul, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor sllow wegoie else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha ot apply to the presetice, use, or
storage on the Property of small quantities of Huzardous Substances thit are geserully recogniaed to be appropriate to nariul
residentinl uses and to maintepance of the Property,

Borrower shall promptly give Lender written notice of any investigution, claim, demand, wzait or ather netion by any
governmental or regulitory agency or privite party involving the Property and any Huzurdous Substanze pr Environmentul Law
of which Borrower hus uetunl knowledge. 1t Borrower leamns, or s notified by any governmentnl or repatitory nuthority, that
any removal or other remediation of uny Huzardous Substance uitecting the Property is necessary, Borrower shull promptly take
all necessary remedid actions in aceordance with Enviconmental Law.,

As used i s puragraph 20, "Hazardous Substances” are those substunces defined as toxic or huznrdous substances by
Environmentul Law wnd the following substances:  gusoline, kerosene, other ammwhle or oxic petroleum products, toxie
pesticrdes and herbicides, volutile solvents, muterinls containing ushestos or formaldehyde, und radionctive mutenals. Axs used in
this parsgraph 20, "Environmental Luw” meuns federsd lows and taws of the purisdiction where the Property is located that
refufe to health, satety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:
21. Accelerution; Remedies. Lender shall give notice to Borrower prior to accelerution following Borrower's breach
of any covenunt or agreement in this Security Instrument (but not prioy to weeeleration under paragraph 17 unless
-
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upplicnble liw provides otheewisel, The notice shalt specily: () the defaults (h) the wetion required to cure the default;
{¢) u dute, not less thim M) days From the date the notice Ix glven to Boreawer, by which the defuult must be cured; and
() that falture to coree the defuudt on or hefure the date specfied In the notice may result in accelerntion of the sumy
sccured by this Security Instewment, toveclosure by judicial proceeding wnd sule of the Peapeety, The notive shadl further
inform Borrower of the sight to reinstate abfter secelerntion and the eight to weert in the foreclosure proceeding the
nut-existence of o defunlt or any vther defenve of Borrower to weceterntion smd forectosure, 18 the defialt is not cueed on
or defore the dide specified in the notice, Lender, at its option, may require mmediate pieyeient dn full of adl sums
secured by this Security bustrument without Further demand and may foreclose this Security Indroment by Judicial
proceeding, Lender shull be entitted to collect ull expenses incuered {n pursutng the remedivs provided in thiv puragraph
21, inluding, but not timited to, reavonuble nttorness’ Tees wid vosts of title evidence,

22. Release, Upon puvtiwent of all sums secured by this Secunty Instrument, Letder shall release this Security Inxtrumient
without chuege to Borswer, Borrower shall puy uny recordation costs.,

13, Walver of Homestend, Botrower waives all eight of lmestead exemption in the Property.

24, Riders 4o Piis Seeurity Instrument, 11 one or more niders are exeonted by Bogsower and recorded together with this
Secunty Instrument, 4hesovensnts wid agreements of each such vider shad) be incorporated into and shall amemd and supplement
the covenants mmd agreerienis of this Security tasteument as if the rider(y) were w part ol this Seconty Instrument,

[Check upplicible boxiesy) B
[2\ Adpustable Rate Rider [ ) Condomisivn Rider ,4__] |- Framely Radee
L Grduated Puvment Rides L__ Blanned Uit Devetopment Ridey *_,,_] Buoweekly Payment Rider
[ | Batloon Rader L | Rate provement Ridee {1 Second Home Rider
(v Ruder ] Othetts) fspecity]

BY SIGNING BELOW, Barrower secepts ind aerees to the terms and vovenunts contined in this Seeanty Instrumienl and
i any erder(s) execnted by Borrower and recorded weth i -

Witnesses: [ {
Ia .
_ e _(Sen])
»dmg %ﬂng ~Bomowsr

- ’ A
e 4 '( .
AP i L IR NP (Seal)

— e — B

Yun “whou _ // —Sorrower

ASen) T 7 AU ¢ 1111 1

~Bortewe ~Barawer

STATE OF ILLINORS, Cook County ss:
L " e , & Nutury Public in wnd for said county’sd state do hereby certity

tht
Ming Zhang AND Yun Zhau, Hushand and Wits, a8 Joint Tenants

, persotadly known to e to be the ame person(s) whose nume(s)

subscribed to the foregomy instrument, wppeared betore me this day in person, and acknowledged that THEY
stgned and delivered the sud imstrument as THEIR  tree und voluntary ust, for the wses and purposes lhcrcm set furth.

Chiven undder my hand and officil seal, this ' duy ot - Vo O h
‘ o vy, ‘ ;! |
‘) s i N ‘ l

My Commussion Lxprres: - IR e et e e el e om e 2 e
Notary Public

oy — i, Pl
i

SOFFICIAL SEALT
VERONICA ¢ WITSON
Notiry Public, State of e
My Commgion Eap 0800 2t

g i g

Form 3014 9/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  19TH  day ot JUNE . 1998 ,
amd 18 incorpocated imto and shall be deemed o amemd and supplement the Maortgage, Deed of ‘Frust or Security
Decd {(the "Secuaty lustrument™ of the sume date given by the undersigned tthe “Borrower™) o secure
Huorower's Note 1o
WOODFIELD PLANNING CORPORATION,

A CORPORATION CF ILLINOIS
{the "Lender™)
of the sume date and covenng the Property described in the Security Instowment wrd Jocated a:

64 Stopcaate Lane, Streamwood, ILLINOIS 60107
Property Addreaa

The Property ipdiudies i uet i, together with un undivided interest 1o the cotumon clements of, 1 condemimium
project Known as:
The Highlandg Cendominium

Nama of Condominkum Project
fthe " Condomimam Project™) 7 1 the Owners Associstion or other entity which acts tor the Condanmm Project
the "Owners Assoctaton™) hobls title to property Tor the benetit or use of sty members or shureholders, the
Property sha includes Bortower's Gntetest in the Owners: Associstion and the uses, proveeds and benelits of
Hirrosver s imterest.

CONDOMINIUM COVENANTS 7in wldinon to the covenants and agreements nade i the Security
Instpument, Borrower and Lender turther covedast wnd apree as tollows:

A, Cundominimn Obligations,  Borrower hall pedform gl ot Borsower’s obligutions under the
Condemnium Project's Constituent Docinments, e _"Constituent Documents™ are the: (0} Decloention o any
ather duvument which creates the Condomininm Prosedts (1) hy-lnws: (19 code ot egulations: and (v) other
envalent docusents. Borrower shall promptly puy, whee e, all dues amd assessments imposed pursuant to the
Constituent Duocuments.

B, Hozued lsarance. S0 long ax the Owners Assocoancaaatntusns, with o generally accepted insuranee
careter, u manter” or "banket” policy on the Condosunium Projeet wWinch is satisluctory to Lender and which
provides msurunce coveruge i the wounts, for the periods, and agaimst the hazneds Lender requires, including
fire utd hugards mchided within the teem “extended coverage,” then:

() Lender winves the provision i Umform Covenant 2 for the pionthly payment fo Lender ot the
yearly prenuum wstuliments for hazard insurance on the Property; and

0 Borrower's obligation wader Umitorm Covenant $ 1o maintion hazurd insuranee coverage on the
Property ix decmed satistied o the extent that the required covergge 1 provided Uy the Owners: Associntion
pdeey.

Horrower shall give Lender prompt notive of any fapse in required hugard msirance covesage.

I the event of o distrtbution of hazard insorunce proveeds i hiew of sestoration or reprar Ballawing a toss 1o
the Property, whether to the undt o o cotgnon elesents, wny proveeds payuble to Rorrower ure bereby wssigned
and shatl be pard o Leeder for uppheation o e sums secured by the Security Tnxteanwnt, with any excess puid (o
Huattowes.

¢, Public Liubility tnsurunce, Borrower shadl tuke sich actions us mny be reusonable to mswre that the
Owaers Assacsation mnntains o pubhic Tisbilty insurance policy aeceptable i formt, amount, and extent ot
voverige b Lender.

MULTISTATE CONDOMINIUM RIDER.Singte Family-Fannte Mas/Fraddie Mac UNIFORM INGTRUMENT Form 3140 8/90
Page 1 ot ¢ Teutigis ' ’ -Z
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D, Condenmmation, The proceeds of any award or ¢lam tor damages, direct or consequentinl, payable to
Bocrower i connevtion with any condemnation or other tuking of all vr any purt of the Property, whether of the
unit or of the common elements, or for nny conveyunee in liew of condemantion, ure hereby nssigned and shall be
puid to Lender. Such proceeds shull be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant (0.

E. Lender's Prior Convent.  Borrower shall not, except siter notice 0 Lender und with Lender's prior
writlen consent, either purtition or subdivide the Propeety or consent to

(] the abandonment or teeminntion of the Condomininm Project, except tor abundonment or
termination required by law in the cuse of substantial destruction by fire or other cususlly or in the case of o
taking by condemnition or eoinent domain;

41) any amendment to any provision of the Constituent Documents if the provision is for the express
benetit ot Linder;

ap-termination  of professionsl munugement and gssumption o self-management of the Owners
Association; o

vy any action which would have the eftect of rendering the public hability insurunce coverage
ninintuined by the wpsey Associstion unneceptable to Lender.

F. Retiedies, It Batrower does not puy comdomtinium dues and nssessments when due, then Lender my pay
them, Any amounts disteised by Lender under this puragraph ¥ shall become additionul debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shnll
beur interest from the date of disbursament wl the Note rute und shudl be payable, with interest, upon notice from
Lender to Borower reguesting pay nent

BY SIGNING BELOW, Borrower sceept usilsgrees to the terms und provisions contuined in this. Condomminm
Rider.

_(_ / d"

Miﬁg zZhay
o/

C(8eal)

/ / =Bomewwr
!
i

el T A (S
Yun dhOU. o =Borrowe

» . (Seal)

- Borrownr

. (Seul)
~Borrower

Form 2140 /80
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ADJUSTABLE RATE RIDER

(1 Yeur Trensury fndex - Rate Cups)

TIAS ADJUSTABLE RATY RIDER ix nude this 19TH day ot Jung .
1998 and s meerporatbed into and shatl by deensed 10 amend wsd supplement the Mortgnge,
Deed ob Tres or Secunity Deed (the “Secunty Tnstrugwemt™) of the sae date piven by the uidersigned (the
"Horrower Slosecire Borrower's Adjostable Rate Note ithe "Note™) 1o
WOODFIELD PLA'NING CORPORATION,

A CORPORATION U” 1ULINOIS
fthe “Lender™y of the dame date and covering the Propeety described i the Securtty nstewment and

locuted at:

84 Stonegete Lane
Straamwood. ILLINOIS 60107

Praparty Address
THE NOTE CONTAINS PLOYIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE Trf. BORROWER MUST PAY.

ADDITIONAL COVENANTYS, In nddition to the/cozenumts and agrecments musde in the Security
fnsteument, Borrower wd Lender further covenant ind agree ws tollows:
A INTERENT RATE AND MONTHLY PAYMENT CHARGES

The Note provides bore ann instiad mterest mate of 7. 4780 % The Note provides by
chunges 1n the interest eate amd the monthly payments, us follows:
4, INTERENT RATE AND MONTHLY PAYMENT CHANGESN

(A} Chunge Dutes

The interest rute 1 will puy nuy change on the it duy of  guLy . 2003
ad on thut day every 12th moath thereater, Each dute on which my interest rate coala chunge is called o
“Change Dute.”

(B) The Index

Beginnug with the first Change Oate, my inteeest rute wit] be bused on an Index, The " lidex” is the
weekly averuge yield on Untted States Treasury securities adjusted to a constant gudurity ol U year, us

MULTISTATE ADJUSTABLE RATE RIDER - ARM .2 -Swgis Family: Fannle Mas/Fraddis Mac Unitorm Inatrumant

@D, p220 197051 Form 3111 3/86
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munde avinlable by the Federl Reserve Bonnl. The most recent tdex tigure avadable as ol the dute 45 days
hetore cach Change Date ix called the "Current Indes.

It the Index s no longer wemluhle, the Note Holder will choose @ new Index which s based upon
vomiparahle intormation. The Note Holder will give me notiee of this cholee,

OV Cadenlation of Chamges

Betoreevach Change Pate, the Note Holder will caleulite my new ainterest mate by sdding
TWO AND ‘SPviN E1GHTNS pereentuge potnit(s)
{ 2.8780 %) to the Current Index. The Note Hokder will then round the resalt ot this
nduditeon to the negiest one-eaghth ot one percerttage point (01259 Subgect to the linits stuted i Section
410} below, thes cowdes? atmeonnt will be my new iterest mte unbil the next Change Date,

The Note Holderswillthen determine the amount of the monthly peyment thit wonld be wutficient to
repiy the unpand principal thabam expected to owe at the Change Date m full on the Masturity Date nt my
ew interest pte oy sabstuntia )y equal payments. The wesult of ths cafewlation will be the pew aimaant of
my monthly payment,

(1) Limits on nterest Rude Clwspres

The nterest ride b oant reguires A0 pay ot the fist Change Date will not be greater than

8.8780 % ur fusy thun 4.8780 <. Therenlter, my interest pute will
never be ncreased or decrensed onany single Clange Date by more than two perventige pointy (2.0%)
trom the rale ol mterest have been paving tor e preceding twelve months, My interest e will never be
greawter than 12.8780 &

{6} Eftective Date of Clueges

My prew iderest fte will become effective oo each Cazage Dite. T will puy the amount ol my new
monthly pusment beginmng on the fiest monthly payient Gude alter the Change Dute until the amount of
iy monthly paymwent changes ngn.

(F) Notice of Chungas

The Nate Holder sl detiver or maid to mie s aodice oF any changs<in my interest este and the anuint
of my monthty payment belore the effective date of uny change, The/aetice wall include information
requined by fnw 1o be given me wnd alxa the itle and telephone number o person who will unswer any
guestion 1 may have reganding the nolice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORKROWER
Unitorm Covenant 17 of the Securily (nsteuntenit i3 gitrended Lo read as follows:

Transter uf the Property or # Beneficinl Interest in Burvoswer, 11 all or any part 0¥ dhe Property or
uny dnterest i it is sold or transterred (or i a0 beneticinl interest in Borrower 1 sold ortrunsterred amd
Borrower 15 not o nutural person) without Lender's pnor wotten consenl, Lender may, wcts aption,
require imimediate pavment it Bl of all sums secured by this Secunty Instrument. However, this option
shull ot be exercised by Lender iF exercise s probibited by federad liw as of the dute of thix Secuoty
Instrument. Lender also shudl fot exercise this option if: (s} Borrower causes to be submitted 16 Lender

tnformution cequired by Lender 1o evalupte the intended transterce ax it a new loan were being e to the
nps vens

mszzu (9705} Puga 2 0! 3 Form 3111 3/8C mumls.-,i [Z'
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teunsteree; wd (h) Lender reasonabty determines that Lender’s secunty will not be mpaired by the loan
assumption und that the nsk of w breach of any covenant or agreement in thas Security [nstrument is
aeveptuble to Lemder,

To dhe extent perimitted by applicable law, Lendee iy charge o rensonunble tee we g conditon o
Lender's consent to the lown assumption. Lender may alse require the transferve o sgn un nssumption
spreement Ahat o wceeptable 1o Lender and that obligites the transteree to keep all the promises sed
wgreementsaniske in the Note wad in this Security lnstrument, Borrower will continme to be oblignted under
the Note and ?axSecunty Instrament unless Lender relenses Borrower i writing.

I Lender vasrses the option to reguice anmedinte payment in fll, Lemder shall give Horrowes
totice ab weceleratinnn. Fhe totice shal] provide o period of not Tess than 30 days from the date the notive s
dehiversd or muded Witaer which Borrower must pay all sums secured by this Security [nstrument. [¢
Borrower fatls to puy these sims peior o the expirtion of this penod, Lender muy invoke any remedies
peritted by this Secunty Bisiozawent without turther notice or denind on Borrower.

BY SIGNING BELOW, Horrewss aceepts il ugrees to the terms and covenunts containesd in this

Adjustable Rate Ruler. ) X /
) s

[ / o - o p
[ v Lol J0en

. J*‘,}._.{.,,-.f oo ASealy oo o M {Seal)

Ming Zhshg r ~Bonows Yun Ihou . ~Barrower

. e

(Seal) S o tsel

wBorroww ~Norruwe

(Seal) o R I . 111

~Bortowe ~Borrower

{Seal) o 7714 e K Seal)

~Bortewy ~Borrower

@D, v22v 1920 Pays 3 ut 3 Form 311 3%08 IS Y304




