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MORTGAGE 0980503134

THIS MORTGAGE {"Sewur.y Insirument’} is given on MAY 2287, 1998 . The mortgagor is
MARIA DUDZINSHI, AN UMAPRIED PERSON

("Borrower”). This Secusity Instrumen! i~ given toMID AMERICA BANK, FSB.

which is organized and existing under the lavis f  UNITED STATES OF AMERICA and whose
address is 1823 CENTRE POINT CIRCLYL,  P. 0. BOX 3142, MAPERVILLE, IL 60586- 72 142

("Lender”). Borrower owes Lender the piincipal sum ol
TRO HUNDRED FOURTEZEN TEOUSAND FOUR HUNDRZD AND NC/190

Dollars (U.S. S 214,400, oo 1

This debt is evidenced by Borrower's note daled the same Jace as this Security instrument {"Note"), which provides
for monthly payments, with the {ull debt, if not paid earlier, due 2:« payable on JUNE 1, 2028
This Secumy Instrument secures to Lender: (a) the repayment Gi Yie dab! evidenced by the Nole, with interest, and
all renewals, extensions and modifications of the Note; (b) the pay:ient of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumelt; nd (c) the performance of Bowuower's
covenants and agreements tnder th's Secuiity Instrument and the Nele. o7 this purpose, Bomrower does hereby
morigage, grant and convey to Lender the following described property locatas s - CO0R County,

flinois:

THE WEST 34 FEST OF LOT 32 AND THE EAST 14 F OF ~0T 33 IN JCHY J.
RUTHERFORD'S THIRD ADDITION 7O MONTCLARE HE NORTHWEST 1/4 0F SITTION
10, TOWNSHIP <0 NORTH, RANGE 13, ZAST OF TH AL MERINIAN - IN
COOX COULNTY, ILLINOIS.

P.IN.E: 13301250400000

which has the address of 7053 & DIVERSTY AVE CHICAGO
[Street] [City]
Hiinois §0787 '

[Zip Code] {"Property Address’);
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95 page 1ol 7
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Secuiity Instrument, and jeaseheld pavments or ground rents, i any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in.that manner, Borrovier
shall pay them .on time directly to the person owed paymem Borower shail promotly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shalt prompily furnish
to Lender receipts evidencing the payments,

Borrower shall prompliy discharge any lien which has priority aver this Securily Instrument unless Bomrower; (a)
agrees | in writing lo the payment of the obligation secured by the fien in a manner acceptable to Lender; {b) conlests
in geod taﬁh the lien by, or defends against enforcement of the lien ir, legal proceedings which in the Lender’s opinion
operate 10, prevent the enforcement of the lien; or [c} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrumeni. 1If Lender cetermines that any part of the Propenty is subject
to a lien which may attain priority over this Security Instrument, Lendar may give Borrower a noticz |denlrfyrng the fen.
Ecrrower shall satisfy the lien or take one or mere o the actions set forth above within 10 days of the giving of notice.

5. Hazard o7 Property Insurance. Berrower shall keep the rmprouemems nowr existing or hereatter erected on. )
the Property insuizd against loss by fire, hazards included withir, the lerm “extended coverage™ .and any other .
hazards, including {iosds or ficoding, for which the Lender raquires insurance. This insurance shall be maintained in -
the amounts and for iz jeriods that Lender requires. The insuranci carier providing the insurance shall be chosen -

by Botrower subject to Lenders approval which shall not by unrezsonably withheld, {1 Borrower- fails 1o maintain o

coverage described above, Leier may, at Lender's optior, ebtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7

Al § rnsurance policies and renevz.ds shall be acceplable to Lender and shall include a standard mortgage clause.

Lander shall have the sight to hold the policies and renewals. If Lander requires, Bortower shall prompily give lo

Lander ai fECEIPtb of paid premiums and (eneal nolices. In the event of loss, Borrower shall give prempl netice to
the insurance carsier and Lender. Lender may mike proof of loss if ot made promptly by Bortowvrer.

Unless Lender and Borrower othenwise agraa i writing, insurance proceeds shal! be applied to 'eslora!ron or
repair of the Property damaged, if the restoratioti Jr repair is economically feasible and Lender's security. is not
lessened. If the' restoration or repair is not econom'cally feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured hy this Security Instrument, whethes or nat then due, with
zny excess paid to Borrower. |f Borrower abandons the Prureriy, or does not answer vathin 30 days a notice from
Lender- lha' the insurance carrier has oﬂered lo settle a claiin, iren Lender may collect the insurance proceeds. -
Lender- may tse. lne proceeds o repair or restore the Property or 2& pay sums secured by this Security Instrument,
vhether or not then due. The 30-day perrod viill bﬂg.r when the notics s given.

Un'ess Lender and Borrownr otherwrse agree in writing, anv application of proceeds to prmcrpal shall ol extend
or postpcmn the due date of the monthly payments referred lo in paragrapi 1and 2 or change the amount of the
payments. 1f under paragrapn 21 the Property is acquired by Lender, Borrower's r*ghi to any insurance poficies and
proceeds resuilrng from damages to the: Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security hstrumnm rmmedratery prior to the eccuisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Boniow~r's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propa:y as Borrower’s principal rezidence. within-sixty
days after the execution of this Secutity instrument and shall continue to occupy the Propenty as oifower's. principal
residence for at least ane year after the date of occupancy, unless Lender othenvise agrees in writing, “vhich consent
shall not be. un:easonabh{ withheld, or unless extenuating circumstances exist which ate beyond-Borrower's control.
Borrower shall not destroy, damage or impair the Preperty, allow the Property 1o deteriorate, or commit waste on the
Progerty. Borrower shall bz in default if any forfeiture action or proceeding, vehether civil or criminal, is begua that in
Lender’s good faith: judgement could result in forfeiture of the Property of othenvise materially impair the lien created
by this Secrity Instrument or Lender's securily interest. Borrovier may cure such a default and reinsiate, as provided
in paragraph 18, by causing the action of proceeding lo be dismissed with a ruling that, in Lender's goed faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
creazed by this Security Instrument of Lender‘s security interest. Borrawer shall also be in default if Borrower, duting
the loan appﬁcauan process, gave matenax!y false or inaccurate information or stalements to Lender (or failed lo
provide Lender with any rraterial informalicn) in connection with the loan evidenced by the Nole, including, but not
limited 1o,

1041 1/95 page 30f 7-
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inlerest. Lender shail not be fequired o coramence proceedings against any successor in inferest of refuse lo extend
time for payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any
demaid made by the ariginai Borrower or Barrower's successors in interest, Any foibezzance by Lender in exercising
any r'ght or remedy shail not be a waiver of 2r preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shal bind and benefit the successors and assigns of Lender and Bortower,
subjest to the provisicns of paragraph 17. Bonower's covenants and agreements shall be joint and severai. Any
Barrewer who co-signs ihis Security Instrument but does not execuie the Note: (a) is co-signing this Security
instrument only to mostgage, grent and convay that Botrower's interest in the Property under the terms of this Security
Instrement; (b) is not persenaliy obligated to pay the sums secured by this Securiity insttument; and (¢) agrees that
Lender and any other Borrower :imay agree o extend, modify, {forbear or make any accommodations vith regard to the
terms of this Security Instrument or the Note without that Bosrower's consent.

13.-Loan Chriges. i the lean secured by this Secusity Instrument is subject (o a law vihich sels mapkimum loan

~ chasgas, and that kaw is finally nterpreted <o that the inlerest or other ioan chastges collected o 10 be collected in

connection with the lran exceed the parmited limits, then: (a) any such loan charge shall be reduced by the amount. .
necessary o reduce tin charge to the parmitled Emil; and (b} any sums alteady coliected from Borrower which .

exceeded permitted linils il b2 refuaded 1o Borrower. Lender may choose o make this rafund by reducing the

principal owed under the Notesi by making o direct payment to Borrower. 1 a refund seduces principal, the reduction
will be treated as a partial prepayraent withoui any prepayment charge under the Nete.

14, Notices. Any nolice to_ Borrawer previded for in this Security Insiiument shall be given by delivering it o7 by
mailing it by first class mail unless appfiable law requites use of ancther method. The notice shail be directed to the
Property Address or any other address Beironer designales by notice to Lender. Any nolice to Lender shall be given
2y firs: class mail to Lender's acdress statec ivrein or any other address Lender designates by notice to Bosrower.
Any notice’ provided {or in this Security Instruizedin shall be deemed to have been given to Borrower or Lender when
given as pravided in this paragraph.

15. Governing Law; Severability. This Security {asirament shall be governed by Jaderal lavr and the lawe of the
iurisciction in which the Property ‘s located. in the eventiba any provision or clause of this Security Instrument or the
Note c:nﬂicts with applicable {av.. such-conflict shall not atiec! other provisions of this Security insttument of the Note
which can te given effect withou the conllictiag provision. 76 1*s end the provisions of tais Secutity instrument and
the Note are declared to be severable.

13, Bormwers Copy Bormwer shall be given one conformed copy.vi the Note and ¢f this Security Instrument.

47. Transter of the Propert ¥ oF a Beneficial lnlerest in Borrower. /y.all or any pant of the Pfoper‘y or any
interest in it sold or transfetred (or if a beneticial interest in Botrower is scld oz iransferred and Borrower is not a:
natural person} without Lender's prior wiitters consent, Lender may, at its option, s >quire immediate payment in full of
all sums secured by this Security Instniment. However, this oplion shall not be excinised by Lende: if exercise is
prohitit=d by federal law as of the date of this Security Instrument.

1t Lander exercises this opticn, Lender shall give Borrower nolice of acceieration, T patice shall provide a
period of not less than 30 days from the date the notice is delvered or mailed within whick Porrower musl pay al
sums 'secured by this Security Instrument.” If Borrower falis te pay these sums priof {o the exgirarion of this period, -
Lender nay invoke any remedies permitied by this Security Instrument without further notice or demaid on Borrower.

18. Borrower's. nght te Relnstate. If Besrowes reets cerain conditions, Borrowsr shall have the ng!u to hava :
en‘orcement. of this Security Instrament discontinued at any lime prior to the earlier of; a) 5 days [or such other
period zs appllcable iaw may specify for reinstatement) before sale of the Proparty pursuant to any povier of sale
contained in this Secusity nstrument; or {b) entry of a judgement enforcing this Security Instrument. Those conditions
are thet Borrower: (a} pays Lender all sums which then would be due under this Sectity Instrument and the Nole as-
it no ac.ce!erauon had occurred (b) cures any default of any other covenants or agreements; {c} pays all expenses
nmur:ed in enforcing’ this Security Instrument, including, but not iimited to, reasonable altorneys® fees; and (d) take
such action as Lender may reasonably require 12 assure that the fien of this Security Instrument, Lender’s rightsin the

Property and

1041 1/95 Page Sof 7
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; [Check applicable box{es)]

£ .| Adjustable Rate Rider || Condominium Rider [x 1-4 Family Rider

{) Graduated Paymert Rider 1 Planned Unit Develcpment Rider Bnveekly Payment Rider
4 Balioon Riter | Rate improvement Ricer | | Second Home Rider

5 7 va Rider [] Other(s) [specity]

By S_IGN}NG BL(LW, Bomrawer accepls and agrees lo the terms and covenants contained in this Security
Instrument and in ary rider(s) executed by Borsower and tecorded vathiil,
¥itnesses:

2122 579 '- {Seal) (Seal)
Y Y7 —-Borrovier -Bomower

{Saaf) {Sea)
- “=——Ronower -Botrower

. (Seal) (Seal)

-Borrower -Bontower

S TATE OF ILLINOIS, C2unty ss:
i , a Notary Public in and ior.said county and state do hereby certity
tiat MARIA DUDZINSKI, A UIMARKIED PZRSON

. personally known to me to be the same person(s) whose name(s)

subscribed to the loregoing instrument, appearé@belore me this day in person, and ackn:viedged that S he
signed ard Jefivered the seid instrument as free and volunlafy acl, iz2'the uses and prposes
Given under my hand end offidiesél, this /27 dayof 7 70"',’ ./ 074
S TN . A
Iy Commission Expires: R 'tgi‘uL R\ 7{ e j « DR b
Tn. g

Notary Public

THIS INSTRUMENT WAS PREPARED B i WHEN RECORDED RETURN TO:

FENNETH KORANDA > MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE o 1823 CENTRE POINT CIRCLE
7.0.BOX 3142 ' P.C. BOX 3142

MAPERVILLE, IL §0566-77142 ~trrseverersess, JNAPERVILLE, It 60586-7142

"OFFICIAL SEAL~ '3

LINDA S, SORENS
LS, EN
r ;‘ 1 A
JOTARY PUBLIC, SEATE 07 stemo

»y Commission Expires Aug. &, 2000

0...000&0"!0..000

.4
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1-4 FAMILY RIDER

Assignmeni of Henls

THIS 1-4 FAMILY RIOERis made this 21ST  dayof  MAY , 1998
and is incorporated into and a7l be deemed to amend and supplement the ldonigage, Deed of Trusl or Security
Deed {the *Security Instrument’; of the same date given by the undersigned {the "Borrower”) to secure Borrower's
Mote to

T AMERICA BANH, FSEB. (the 'Lénder’}

ci the same date and covering the Property cesiribed in the Security Instrumeni and located at:
7068 ¥ DIVERSEY AVE , CHICAG),. IL 60707
. . 1 opery Address)
1-4 FAMILY COVENANTS. In addition to the crvenants and agreemenis made in the Security Instrument,
Eotrower and Lender further covenant and agree as fouows:

A. ADDI 1ONAL PROPERTY SUBJECT TO THE SECUR(T? INSTRUMENT. In addtion to the Property
cescribed in the Security Insirument, the lollowing items are addas to the Property description, and shail also
constitite the Propeny covered by the Security Instrumenl: building matz.nais, appliances and goods of every nature ~
vihatsoever now or hereatter located in, on, or used, or intended {0 b2 used in connection with the Property,
including. but not limited to, those for the purposes of supplying or distsibuting ivating, cooling, electricity, gas, water,
air and light, fire prevention and extinguishing apparatus, security and access con-ol apparatus, plumbing, bath tubs,
water hpalera. water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attach2d mirrors, cabinets, panelling )
and attached fioor coverings now or hereafter attached to the Property, all of which, iaclu i ing seplacements and
additions thereto, shall be deemed lo be and remain a pan of the Propeny covered by the Secoriy Instrument. Ail of
the foregomg tegether with the Property described in the Security instrument (or the leasehokd ==!ate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as 52 *Property.®

B. USE OfF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Property or its 2oning classification, unless Lender has agreed in writing lo the change. Borrower shail -
comply with ali laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LlENS. Except as permitted by tederal law. Borrower shall not aliow any lien infesior 1o the
Security instrument 1o be perfected against the Ptopettw without Lender’s prior vaillen permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against ren! loss in addition to the other
hazards ‘or which insurance is required by Uniform Covenant 5.

E. *BCRROWER'S HIGHT_TO REINSTATE" DELETED. Uniform Covenant i8 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower othenwise agree in writing, the fitst sentence in
Unifori Covenant 6 concerning Borrower's occupancy of the Pioperiy is deleted. All remaining covenants and
ajreemenis set forth in Uniform Covenant 6 shall reman in efiect.

MULTISTATE 1-4 FAMILY RIDER ,
Farnie Mae / Freddie Mac Uniform Instrument FNMA 3170 ©/90 1001 2/95 Page 1 of 2



G ASSIGNMENT OMNOE E}IQJAL{)"@[@IR ¥1o Lender ail leases of lhe
Propeny and ah securrty deposits. mage in-connectior: with leases’ of. the Property., Upon the assignment, Lender
-shall: have the'nghl to.modify, extend or terminate the-: exrsirng leases and (o execute new leases, in Lenders sole .

‘ drscrenon A§ used in this paragrap‘r G, the word "Iease shall mean "sublease” il the Sﬂcumy instrumient is on a
'_'leasehoid _
H ASSIGNMENT OF RENTS APPOINTMENl OF RECEIVER LENDER IN. F'OSSESSION Borroweri

o Lender or Le pder’s agent. This asmgnment of Ren.s consirtutes an absclute assrgnmem and not an assrgnmem r
1or addmonal emrrq,I only . o

h‘ Lender gljles nolrce of. breach 1o Borrower ] aH Rents. recenred by Borower sha!.l be held by Bonower as | §
lrustee for the Lenfr. of Lender only, to be. applred to the-sums sacured by the Security Instiument; (i) Lender shali|
be enm!ed tc» cor eci_and receive all of the Rents of the Property; (i) Borower agrees that each tenant of the'

X Property shaﬂ pay ult aents due and: unpaid to Lender or Lender's agents upon Lender's wiitten demand 1o the;
-+ tenant;: w) unlnss appumoe law provides: othen-nse, ‘ali Rents collected by Lender or Lender's ‘agents shall be
- apphed frrsl 1.~ lhe costs of lekng. contro! of ang. ‘managing ihe Property. and coilecting. the Rents, anc}udmg, but not ;-
,.rmned lo an:rmeys fees, reczvel’s 1ees. premiums on receiver’s bonds, repair and maintenance costs, insurance | -
'\premrums taxes. assessmenis .ard amer charges on the Propenty, and then lo the sums secured by the Secun‘y
- instrument; {u} *ender Lender's -agents of any: }udrclaﬂy appointed receiver shall be liable 1o account for only those:
‘,Renls actually ;ecewed and. {vi). Lenger shall be entilled to have a receiver appointed, to 1ake possession: of and
'manage the Properry and collect the Rents and prorﬁs der'veo fiom the Properly without.any: showing as o the

_ vrnadequacy oI l?e Propeny as secumy _
' If .he He. .;.oi the Propeny are not suﬂ” cient io cover the costs of rak:ng controi of and.1 'nanagmg the Properryf

. Borrower n=presenls and v-arran!s thal Borrower t‘as s:oi executed any pnor assagnment of lhe Rents and has[
no! and wﬂl nol pe'form any act that v-'ould prevent Lender froin f.xe.rcrsmg s nghls under this paragraph.,

Lender or Lender’s agems or a judlcrally appointed. receiver, ara)' not be requrred to enter upon, 1ake contiol. oi _

T or ‘maintain tie! {Property. before or aiter giving notice of defaull 1o Boriower. However, Lender, of Lender's agents or;

S ]L-dll:lal'}' app::r‘ted receiver, may do so-at any time when a. deIaun occ s, Any application of Rents shall not cure:
" of weive: anr c.efat.n or invalidate any other right or remedy of Lender. 'Ihis assignment of Rents. of the PrOpe'ty=

shall term.nare when allthe sums sncured by the Security Insirument are palo in Gl

g CHCS:-DEFAULT PROVISION. Bomowers defautt or bieach under any “nole or agreemem in whlch ‘
Lender has an mlerest shalt be a breach under the Security Instrument and Lender fazy invoke any of the remedres, :

permrlted by tne Sert.my Instrument.

BY SIGN:NG BELOW Borrower accepis and agrees 1o the terms 'and piovisions contained i s 1«4 Famrly

Lo ::' 'l . . o . - ’
_gﬁfa/?frc?;;'f)p/é/;;;/o Seal , Seal
S , “Bartower — “Bomower.

Sea! |

o : Seal |
-Bonmower | “Bomower
~ Seal o B
“Borower ‘ ofr?gser

MUL‘HSTAT-— 1-4 FAMILY RIDER _ S : : - i
Fanme Mae f! reddre Mac Uniform lnsrrument FNMA 3170 9!90, ' 1001 2/95 page 2 i 2

2‘ _"‘5 e f"‘i_'élzrr:r‘gssé;j r

paragraoh 21 oi ithe Secun'y lns!rument and (f] Lender has given nctlce to metenant(s) that 1he Rems are 1o be pard : '. S
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE FIDER is made this 2187 dayof Ay . 1998 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same Sa'z given by the undersigned {the *Borrower”) to secure Borrower's Adjustable

Rate Note {the "Note”) to
MID AMERICA BANK, FSB.

(the ‘Lender’) of the same dale and covering the preperty described in the Security
instrument and focated at: 7068 w DIVERSEY AV, CHICAGO, ILLINOIS 60707
[Propes ¢ Aduvess)

THE- NOTE CONTAINS PROVISIONS ALLOWING FCr CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMGU®Y THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T!4F BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition le the covenénts and agreemznis made in the Security Instrument,
Borrewar and Lender further covenant and ajree as lollows:

A. INTEREST RATE AND MONTHLY PAYHENT CHANGES

The Nete }ﬁovideé for aninitial interest rate of 7. 625

rate and the monthly payments, as foﬁcws

4. iNT“REST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The iaterest rate | wil pay may change on the first day of gipie 18T ., 2002 ;and onthat day
12th month thereafter. Each date on which my interest rate could change is calted a *Change Date.”

%. The Note provioss for changes in the interest

(B} The Index
Begirning with the first Change Date, my interest rate will be based on an Index. The "Index’ is the vieekly
average yield on United States Treasury sscurities adjusted te a constant maturity of 1 year, as made available by
the Federal Aesesrve Board. The mest recent index figure available as of the date 45 days before each Change Dale
is called the “Current Index.”
"If the tndex is no fonger avaiiéble. the Note Holder wili choose a new index which is based upon con{parable
information. The Note Holder will give me notice of this cheice,

HULTISTATE ADJUSTABLE RIDER - ARY 5-2 - Singie Famly - Fannie Mae Unform Instrurrent 1016 Page 1 of 3 10194
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Belore eac‘x ‘Change Date, the Note Holder will calculate my mew interest rate by addingTHREE AND ONE QUARTER'

percentage points { 3.250 %6} 1o the Currenl Index. The Note Holder :

il then ruund the result of this addition to the nearest one- elghtn of one percentage pomz {0.125%). Subjectio the

limits sta!c-d n Secnon 4D) be!ow this roundad amount will be my new interest rate until the next Change Dale. .

: The Nuie Holder. viil then. determme the amount of the month!y paymem thai would be sufficienti to repay the!
unpaid: pnnc:pal ihat I am expecied to owe at the Change ‘Date in.full on the maturity date at my new interest rale-m‘
subs!anttaly equa! payments. The result of this calculation will be the new amount of my monthly payment. )

i
R (D) Limits on lnlerest Rate Changes. : : L
b The mlvresl rate ! arn requued io pay at the frst Change Datewrli not be greaterthan. 92.825 2% or less than o
BT 7 625 - %. Thereafter, my mteresl rate will never be increased or decreased on any single
Change Date by’ mere than two: percentag=- ponts (2 025} from the rate of |n!er=st 1 have been paying jor the o
13.625 %, which is called ihe "haimum Lo

pcecedmg twalve momhs_ My interest rale will never be greater than .
! : .

: Rate or le'ss ihan 7.625 2, which is called the *Minimum Hate®™. !
. i N i

N

(E) Eﬂecﬁve Date of Changes
: My ne“jmlerest rate will become effectwe on: each Changn Dai 1 will pay the amount of my new moninly
‘ paymem b=~gmnlr° on the irst monthly paymeni date after tha Change Date until the amour' of: my monthiy

- paymem ‘clanges age 2

|

_ (F) Notf--e of Changv E
R The Noie Holdnr will, delvver or matl to me a notice of any changes in my mie:es‘; rate and: 1he amount oi my
mo':thly paument before the eflecive date of any change. The notice will include information required by lawvs io be
| given me:; and also the title and elnphone number of a person who will answer any question | may have regarding

lhe nohce.

=1 TRANSi EH OF THE PHOPERTY uF’ A BENEFIC]AL !NTEREST N BORROWER

. Unrlorm Covenant 17 of the Secunty Insirur ient is amended 1o read as follows:

. Transfer{of the Property ora Beneficiaa ir.ee rest in Borrow&r. H alor any part oi the P:operry or any lnlereti
"init-is sold:or lrans!erred {or il.a benefi cial interostin Borrower is sold or transferred and Borrower is not a nalural
person) wlll*'oul Lender's prior written consent Landes may, at r:s opiion,. require immediate payment in full of al
sums: securiad. by ihis -Secwity Instrument. Howeve, ihis. opt:on- shall not be exercised by Lender if exercise is
P ohibited: bu'federal law as of the date of this Secuity Ipzirument. Lender also shall not exercise this option ii: (a}
- Borrower cairses to be: subrmtted to Lender information 1equired b,r L ender to evaluate the intended transieree as if.
a new idan 'nere being made to the trans{e.'ee‘ and (b} Lexdw (easonably determines that Lender's security will 1ot
be. lmpalred by tHe loan assumption and that the risk of a bre 'Jch of any covenant or agreement in. this Security

lnstrumen! l*" acceplab!e 1o Lender. _
. TFo 1he ement permmed by’ appl:cable law Lender may cho(gr = reasonable fee as a condition 1o Lenders
ccnsent todhe Ioan assumption: Lender may also require the trans (e ee to sign an assumplion agreement that. is
. acceptable m tender and that obligates the transfesee to keep all the romises and agreements made in the Nole
and in.this’ Spcumy Instrumant. Borrower will continue to be’ obhgaled unv.erthe Note and this Security Instrument-

unless Lender releases Borrower in wmlng.

i
i
:
'
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# Lender exescises the option lo require immediale payment in lull, Lender shall give Botrower notice of -
acceleration. The nolice shall provide a period of not less than 30 days from ihe date the notice is delivered or
mailed within which Borrower must pay all sums secired by this Security Insttument. §f Borsonwer fails lo pay these
sums pricf {0 the expiration ot this period, Lender may invake any remedies permitted by this Security Instrument

without furthier notice 6t demand on Borsoweer.

-
RN

e

[RECIL

A, o e

SSTOITRUMAT

BY SIGNING BELOW, Borrower accents and agrees ic the terms and covenanis contained in this Adjustable
Rate Rider.

.

.
H
13
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