L]

3 UGOFFICIAL C(;PY

RECORDATION REQUESTED BY:

Margueite Nolional Bank
8612 W_ 143rd Street ,:-J,:,:c-l - -
Qrland Park, L 60452 ool ]

WHEN RECORDED MAIL 10! l'-‘»"?i'.l!} ;Qav IRRERNTERE

Mm‘quottu National Unnk O LA Y
612 W, 143rd Street NATERE AR
tiand Park, . 804562 P ey
'! .
N ' ) : N ¥l ‘ ' ; l

chrh s ik

SR B PRI FOR RECORDER'S USE ONLY
T

Thia Assignment ot Rents prepareo by: USAN M. %AVENHAGEN

SUSAN
9812 W. 14380 STREET
ORLAND PARK, IL 60462

ASS'GNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED NOVEMREPR-21, 1997, belween LEE LIVING TRUST, whose addreas
ts 14631 RAVINIA AVENUE, ORLAND PARK, IL 6804f2 (relerred 1o below as “Grantor”); and Marquette
National Bank, whose addresa ls 8612 W. 143rd Striel. Orland Park, 1L 80482 (referred o balow as
"Lender").

ASSIGNMENT. For valunble consideration, Granlor assigns, grants n comlinuing security intereat in, and
conveys lo Lender ait of Granlor's right, title, and Interest in ana to lne Rents from the following described
Property localed in COOK County, State of litinols:

LOT 17 AND 18 IN THEINER AND MALKIN'S THIRD ADDITION TO CRAWFORD HEIGHTS, BEING A
SUBODIVISION OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE EAST V2 OF THE SOUTHEAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 37 NORTH, RANG(: 17, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its atidress is commonly known ns 3640 WEST 95TH STREET, € VERGREEN PARK, IL
80805, Thi Real Proporty tax dentiication number is 24-02-325-040 & 24-02-026-035.

DEFINITIONS. The following words shalt have the following meanings when used in this Assignment.  Terms not
atherwise dutined in this Assignment shall have the meaningys allributed 10 such terms in the Uniform Commercial
Code. All relerences 1o dollitr amounts shall mean amounts in lawlul maney of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without fimitation all assignments and security interast provisions refating to the Remnts,

Barrower. The word “Buorrower” moeans LANG LEE, INC..

Event af Defaull. The words "Evont of Default mean and include without imitation any of the Events of
Cetault set forth below in the section titled “Events of Defautt

Grantor. The word "Grantor” means any and ali persons and entities axecuting this Assignment, including
withaut mitation all Grantors named above.  Any Grantor who signs this Assignment, but does not sign the «
Note, is signing this Assignment only to grant and ¢onvey hat Grantor's inlarest in the Real Property and to
grant a securdy interest i Grantor's interest in the Roemts and Personat Property to Lender and is not L
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personally fiable unde; iﬁe'&&e except a8 ollh‘érn;ﬂ’se provided by coniracl or jaw.

indebledness. Tha ward "Indebtedness" means all principal and inferes! payable under the Note and any
amounis expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under thig Assignment, logether with interest on such amounts as provided in
this Assignment. in addition to the Note, the word "Indebtadness” imcludes alf obligations, debts and itabillties,
plus interast thargon, of Borrower 10 Lender, or any one or more of them, a8 well as all claims by Lender
against Borrower, or any ong or more af them, whether now existing or hereaiter ansing, whether relaled or
unrelaled to the purpose of the Note, whether voluntary or olherwise, whether due or not due. absolule or
contingent, liguidated or unfiquidated and whether Borrower may be liable individuaily or joinily with others,
whather oblipated as guaramtor or otherwise, and whether recavery upon such ingebledness may be or
hareaftar may become barred by any statute of fimitations, and whether such indabtedness may be or
hereatter mp, becoma otharwise unentorcaabie.

Lender. The wure “Lander” means Marqueite National Bank, 8 successors 8nd assigns.

Note. The word “Mutd" tmeans the promigsory nole or credit agreement dated November 21, 1887, in the
original principat ameun: of $138,483.14 from Borrower to Lender, together with ali renewais of, axtensions
of, modifications of, refinanr.igs of, congolidations of, ang substitutions for the promissory note or agreament,
Tha interost rate on the Note''a 10.000%. The Note ig payabie in 120 manthly payment,; of $1,854. 19

Proecrtx. The word "Praperty” masrs the real property, and all i/mprovements thereon, described above in
the *Asslgnment" section.

Real Property. The worde "Real Prapery” mean the property, inlerests and rights described above in the
"Property Definition” saction.

Related Documenis. The words "Refateu wacuments” mean and include without limitation all promissory
notes, credit ggreemems. toan agreemems, cnvironmemal agreements, guaraniies, securily agreements,
montigages, deeds of trust, and all ofher instrurnents. agreaments and documents, whether now or hereafier

axiating, executed in connection with the Indeblednsgs.

Rents. The word "Rents® rmeansa all rents. revenuas, (income, 18sues, profile and proceeds from the Property,
wheather due now or later, including without iimitation (al'"Rents from ail leases described on any exhibit
attached 1o this Assignment.

THIS ASBIGNMENT (8 GIVEN TO SECURE (1) PAYMENT OF Tre INCTSTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER NDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN ANC ACCEPTED ON THE FOLLOWING

TERMS:

gRANTDR'S WAIVERS. Grantor waives all rights or delenses arising by reason of any "one aclion” or
antl—deftciencr law, or any other law which may preven! Lender from bringing ary action against Grantor,
including & claim for geficiency to the extent Lenger is otherwise entitied 10 a claim for deficiency, hefore ar after
L.:tr;der 8 commencement or completion of any loreclosure action, eithar judicially or by £a#.cide of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that. (a) this Assignraanis executed at
Borrower's request and not at the request of Lender; b} Grantor has the tull power, right, and awnority to enter
inta this Assignment and 10 hypothecate the Property; (c} the provigions of thig Assignment do not conflict with, or
result in a delault under any agreemen! or other instrument binding upon Grantor and do not result in a violation of
any law, reguiation, court decree or order applicatle fo Grantor, (d} Grantor has estabished adequate means of
obtaining from Barrower on a centinuing basis information aboul Barrower's financial condition; and (e} Lender
gas ma )e no reprasentation to Grantor about Barrower (including without limitation the creditworthiness of
orrower).

BORROWER'S WAIYERS AND RESPONSIBILITIES. Lender need nat tell Barrower about ang action or inactjon
Lender takes in connection with this Assignment. Borrawer assumes the responsibility for being and keepin

informed aboul the Property. Borrower walves any defenges that may arise because ol any action or inaction o
Lender, including without limitation any failure of Lender 1o realize upon the Property, or any detay by Lender in
realizing upon the Property. Borrower agrees 1o remain llable under the Note with Lender no matter what action
Lender takes or falls 1o take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall gay to Lender all amounts secured by this Assignment as theéy become due, and shall strictly
erform ali of Grantor's obligations under this Assignment, Uniless and until Lender exercises its right to catflect
e Rents as provided below and so long as there is ng default under this Asségnmem. Grantor may remain in
possession and control of and operate and manage the Property and collect the Hents, grovided that the gﬁaming
g; ggg eg nhé te collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy
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GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With raspect lo the
Rants, Gramntar reprosents and warranty to Londer that:

Ownership, Grantor s entitled 1o receive the Rents froe and clear af il rights, loans, liens, encumbrances,
and claims except a8 disciosed lo and accopted by Lendar in writing.

Right to Assign. Grantor hay the full right, power, and authonty 1o entor into this Assignmant and to assign
and convey the Rents to Londer,

No Prior Assignmant. Grantor has not previously assigned or conveyed the Rents to any othar parson by any
ingtiumont now in lorg.

No Further Transler. Granior will nol sell, assign, ohcumber, or otherwise dispose ol any of Grantor's rights
in ther Bents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Londor shall have the right al any time, and even though no defaull
ghall have occurred undor this Aggignment, 1o collact and teceive the Renty.  For this purpose, Lender is hereby
given and grantad the following rights. powors and authority:

Notice lo Tonanta. Londer may send notices 1o un( and ali tenants of the Property advising them of this
Assignmont zacdirecting all Ronls to bo paid directly (¢ Lendor or Lendor's agent,

Enter the Propedty. Lender may entor upon and lake possossion of the Property. demand, collect and receive
from the tenants or lrom gny other porsons ligble therelor, it of the Ronts; insttute and carry on ali legal
procowrhegs tecossasy for the proteclion ol the Property, micluding such proceedings as mar be necessary to
r#cu‘gur possossion ¢LineProperty: collect the Rents and remove any tenant or {anants or other persons from
the Propotly.

Maintain the Broporly. —Lendae may enler upon the Property to maintain the Properly and keep the same In
ropanr, to pity the costs theteo! and of all servicgs of alt employees, including 1helr equipment, and of all
comtimuing costs and expenses ol maintaining the Property in proper repair and condition, and also lo pay all
:i\xca. assegsmoents amd water utildes, and the premiurms on hre ang other insurance effected by Lender on
ho Proporty

Compliance with Lawa. Lender may e nay and all things fu exncute and comply with the laws of the State of
Miners and also # other laws, tules, orcersordinances and requirements of all other governmental agencies
atlecling the Propoerty

Lease the Proporty. Leador may rent or leass tha whole or any part of the Property for such larm or terms
and on such conditions as Lenduer may deem aporonriate.

Employ Agents. Lender may engage such agest or agents as Lender may deem appropripie, either In
L;)g‘um S name or i Grantor'y name, to rent and masose the Property, including the collection and application
af Ronts

Other Acts. Lender may do alt such other things and acts with respect to the Property as Lender may deem
u;}pm;»mtu and mity U axclusively and solely in the placeand stead of Grantor and to have all of the puwers
of Grantor for tha purposag stiatod above.

No Requirement to Act. Lender shall not be required to <o any ei the foregoing acts or things, and the fact
that Lender shadl b performed one or more of the foregong ac’s or things shall not require Lender to do
any other spocthe act ot thing.

APPLICATION QF RENTS. Al costs and expenses incurred by Lender in counection wilh the Property shall be for
Qramtor amd Borrower's account and Lender may pay such costs and ux?unsus 1rom the Rents. Lender, in ils sole
discrotion. shail determine the apphiciahion of any and all Rents receive bt; it nowevyr, any such Rents recelved
by Lender which are not apphed 1o such costs and expenses shall be applod lo the Indebtedness. Al
expenditures made by Lendor under this Assignmont and nat cevmbursed from the Serite-ghall hecome a pant of
tho Indebtednesy socurad by thig Assignmant, and shall be payable on demand, with intzeest at the Note rate from
date of expenditure unbil paid

FULL PEREOAMANCE. I Grantor pays all of the Indebtedness when due _and otherwiae performs all the
abligations smposed upen Grantor undor this Assignmert, the Nole, and the Related Documents, Lender shall
axacule ard deliver to Goantor i suitable satisfaction of this Assignment and guitable slatements of tlermination of
any hnanong statement on it euidencing Londoer's securty interest in the Rents and the Property.  Any
tgrmunabion e reguired by Liw shalt bo paid by Grantor, of petritted by applicable law. i, however, piayment s
made by Borrowor, whothor voluntanly or otherwise, or by gudrantor or by any third parly, on the Indebledness
and thereator Lendoer s forced (o remit the amount of that payment (i) to Borrower's trustee in bankruptcy or to
any UM person unde nn)' fedaral o state bankruptcy taw or taw {ot the roliel of deblors, {b) by renson of any
judgment, decres o onder of any court or administrative body having jurisdiction over Lendar or any of Lender's
propetly. or () by reason ol any setttiement or compromise of any claim made by Lender with any claimant
(including wathowt imisition Borrower}, the  Indebtadness shall be considered unpaid for the pugmse of
gnforcoment of this Assignment and ts Asgignment shall continue 10 be effective or shall be reinstaled, us the
case may beo notwithsltanding any cancellation of this Assiunment or of any note or othar instirument or agreement
ovidencing e Indebtedoess and the Property will continue 10 secure the amount repaid or recovered (o the same
axtent s i that amount never had boen originally receved by Lender, and Grantor shall be bound by any
judgment decron. ordoer, sottioment or compromise relating 1o th indebtlodness or to this Assignment.

EXPENDITURES BY LENDEN, W Grantor fails o comply with any provision ol this Assignment, or it any action or
rocomhin 1 1 commoenced it would materially affect Lendoer's sterests in the Properly, Lender on Grantor's
ohpl o tut shalk not be reguered 1o, take any action that Lendor deemsy upgropnatq ny amount that Lender

oxpands i se doneg will bear interest ab the rate provided fur m the Note from the date incurred o pald by Lender
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to the date of repayment b(y Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
bacome dua during either (i) the term ol any applicable insurance pmic‘f1 or {ii} the remaining term of the Note, or
(c? be trealed as a balloon payment which will be due and payable at the Note's maturty, This Agsignment also
whi secure payment of these amounts. The nghts provided for in this paragraph shall he in addition to any olher
rights or any remedies to which Lender may be entitled on account of the delault. Any such action by Lender
g gll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Datault on indebtedness, Failure ol Borrower to make any payment when due on ihe Indebtedness.

Compilance Default. Failure of Grantor or Borrower to comply with an[g other term, ohligation, covenant or
condition contained in this Assignment, the Note or In any of the Related Documents

Default In Fzvor of Third Parties. Should Borrawer or any Grantor default under any loan, extension of
cradit, secuily-agreement, purchasc or salgs agreement, or any other agreement, (n favor of any other creditor
or person that 718v_materlally affect any of Borrower's property or Borrower's or any Grantor's ability fo repay
tha Loans or per‘orrn thair respective obligations under this Assignment or any of the Related Documents.

False Statemants. Ary warrantx, representation or statement made or lurnisherd 1o Lender by or oo behait of
Grantor or Borrower Lnctir this Agsignment, the Note or the Related Documents is false or misleading in any
matarial respect, either nsw 4r al the lime made or furnished.

Defective Coliateratizstior. This Assiqnmenl or any of the Related Documents cases 1o be in tull force and
effact {Including failure of aiy colateral documents 1o create a valid and perfecied security interest or lien) at
any time and for any reasan.

Other Defaults. Fallure of Grantor or-Rorrower 10 comply with any term, obhgation, covenant, or condition
contained in any other agreament bet vean Grantor or Borrower and Lender.

insolvency. The dissolution or termindticn of Grantor or Borrower's existence as a going business, the
Insolvency of Grantor or Borrower, the aupointment of a receiver for any part of Grantor or Borrower's
property, anr assignmeni for the benefit of cieditora, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or ingolvency 1aws Dy or against Grantor or Borrower.

Foreclogure, Forfeiture, ete. Commencement o foraclosure of forfeiture pmceedingsb whether by judicial

proceading, self=help, repossession or any other mieltiod, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this zucsection shall not apply in the event of a good faith

dispule by Grantor as to the validnr or reasonableness o! the claim which is the basis of the foreclosure or

forefeiture proceeding, provided thaf Grantor gives Lender-writen notice of such claim and turnishes reserves
or a surety bond for the claim eatisfactory 1o Lender.

Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or revokes or dispules the validity of, or llability
under, any Guaranty of the Indebtedness. Lender, al its optfon, may; but shall not be required to. permit the
Quaranior's estale to assume unconditionally the obh%atlons arl’s‘.n,, Ander the guaranty in a manner
satisfactory to Lender, and, in doing s0. cura the Event of Default.

Adverse Change. A malerial adverse change occurs in Borrower's financiar congiion, or Lender believes the
prospect of payment or performance of the Indebtedness is impalred.

Inssourity. Lender reasonably deems itself ingecure.

Right to Cure. If such a failure is curabte and if Granior or Borrower has nol heen wivan’a notice of a breach
of the same provision of this Assignment within the preceding twelve (12} months. it ‘may. De cured (and no
Event of Default will have occurreaq if Grantor or Borrower. after Lender serds written netire demanding cure
of such failure: (a) cures the failure within ten (10) days; or (b) If the cure requires more the=.len (10) days,
Immediately Initialea steps sulficient 1o cure the failure and thereafter continues and completas-all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practicdl,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereatter,
Lender may exercise any one or more of the following rights and remed.as, In addilion o any other rights or
remedies provided by law:

Accelerate indebledness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness immadiately dua and payable, including any prapayment penalty which Borrower would be
required 1o pay.
Collect Rents. Lender shall have the right, without notice to Grantor or Borrower. 10 take possession of the
Property and collect the Rents, Includlng amounts past due and unpaid, and apply the nel proceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right, Lender shall have all the rights
rovided for in the Lender's qu}u to Collect Section, above. If the Rents are collected by Lender, then
rantor irravocably designates Lender as Grantor's attorney~in-fact 10 endarse instruments received in
ayment 1hereof \n the name of Grantor and to negotiate the same and collecl the proceeds. Payments by
enante or other users 10 Lender in response 10 Lender's demand shall salisty the obligations far which the
panmems are made, whether or not any proper grounds for the demand existed. Lender may exercise 118
rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee In Possession. Lender shall have the right to be placed as monHagee in possession or to have a
receiver appointed to taka possession of all or any part of the Proparty, with (he power to prolect and preserve
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the Property, 1o operale the Property preceding foreclosure or sale, and to colfact the Renfs Trom the Property
and apply the procecds, over and above the cost of the rec‘ewersmP. agains! the indebtedness. The
mortgagen N possession or receiver may serve without bond if permilted Dy law.  Lender's right to the
npémummmt ol a receiver shall exist whether or nol the apparent value of the Properly axceeds the
Indebtedness by a substantial amount.  Employment by Lender shall not disqualify a person from garving as &
QCQIye,

glhler Remedies. Londer shall have all other rights and remedics provided in this Assignment or the Note or
y law

Walver; Eleclion of Remedies, A waiver by any parly of a breach of a pravision of this Assignment shall not
constitute a wavor of or prejudice the party's rights otherwiso to demand strict compliance with that provision
or unr other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
temedy, angd an eiechon to make exPendnures or_take action to perform an obliﬁauon of Grantor or Borrower
under this Assignmen! ater failure of Grantor or Borrower Lo perform shall not aftect Lender’'s right to declare
a default and oxercise its remedies under this Assignment.

Attorncys' ‘Facs; Expenses. It Londer institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as attornays’
fees at tri) and on any appeal. Whether or not any court action is involved, aii reasonable expenses incurred
by Lendur that e Lender's opinion are necessary at any time for the protection of its interest or the
enforcment of its vghia shall become a part of the Indebledness payable on demand and shall bear Interest
trom the dpte of exporditure until ft)ﬁatd at the rate provided lor in the Nole. Expenses covered by this
aragraph include, without timitation, however subject to any imits under applicable law, Lender's attorneys’
ges antd Lemder's legal axpenses whether or not there is a lawsuit, including altorneys’ fees for bankruptcy
pro;:t.‘uung‘js (ncluding efiorts _to modily or vacate an?/ automatic stay of in;unc(lon,? appeals and any
anticipated pust-judgment colleciion services, the cost of searching records, obtaining tille reports {inciuding
foreclosure reports), Survoyors"ruports. and appraisal fees, and title ingurance, to the extent permitted by
applicable law. Borrower also will pey any court costs, In addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellanaous provisions are a part of this Assignment:

Amentments. This Assignment, lopet.‘.:;r with any Belated Documants, constitutes the entire understanding
and agroomant of the parties as to the mattzrs set torth in this Assignment. No alteration of or amendment 10
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or baund by tho dalteration or amenamen’,

Applicable Low. This Assignmant haa been deiiverad lo Lender and accepted by Lender In the State of
llinois. This Aasignment shall be governed by and Jonstrued in accordance with the taws of the State of
lllinois.

No Moditication. Grantor shall not enter into any agreemet 1ith the holder of an% mortgage, deed of trust, or
other  —curily agreemunt which has priority over this Asggnment by which that agreement 18 modifted,
amen:a ok oxtended. o renewed without the prior wrilten consent of i.ender. Grantor shall neither request nor
accep! any tuture advances under any such security agrecrnent without the prior written consent of Lender.

Severability. Y a court of competent jurisdiction tinds any proviticr. of this Assi&nmant to be invalid or
unenforceable as 1o any person o circumstance, such finding shai!” nst render thal provision invalld or
unentorceable as o any other persuns of circumstances  1f feasible, &ny guch offending provision shall be
deomi-1 1o be modified to be within the bmits of enforceatility of validity, howaver, i the olfending provision
cannot be so moditiad, 1t shail be stricken and all other provisions of this Assignment in all other respects shall
remaun valid and enlorcoable.

Successors nnd Assigns.  Subject to the limitations stted in this Assignmuit o transfer of Grantor's
interes: this Assignment shall be binding upon and inure to the benefil of the parlizs, their successors and
asaign-. |l ownurshii) of thg Property becomos vested in a person other than Grantoy, cender, without notice
to Grantor, may deal with Grantor's successors with referonce to this Assignment and-thw, Indebtedness by
way of tuibearance or oxiension without releasing Granlor from the obligations of this Ausignment or liability
under e Indebtedness,

Time 15 of the Essence. Time is of the essence in thy performance of this Assignment.

Waiver of Homesatead Exemption. Grantor hercby roluases and waives all righta and benefits of the
homestad oxemption laws of tha State of lilinois as 1o all iIndobtedness secured by this Assignment.

Waliver of Rl%l of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment. GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM GALE UNDER ANY ORDER OR JUDGMENT OF F ORECLOSURE ON BEHALF OF GRANTOR AND
ON" B HALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
RCQLJVH:-:G ANY INTEREST IN O TITLE TO THE PRCOPERTY SUBSEQUENT TO THE DATE OF THIS
ggigrenent.
Walvers and Conaems. Leader shall not be deemed to hive waived any rights under Lhis Assignment (or
under ‘av Belitotd Cocuments) untess such waiver 18 in wring and signed by Lender. No delay or omission
on the part of Lender 1in exerciging any right shall operate as a waiver ot such right of any othar right. A
waiver Dy any party of a provision of this Agsignment shalt not constitute a walver of or prejudica the part)gs
nght Crerwise to domand slrict comgiliance with that gmwsion of any other provision. No prior waiver by
Lende  marany course of deaing between Lender and Grantor or Borrower, ghall constitute d waver of any of
Lander s gty of m? of Grantor or Borrower's obligations as to any future transactions. Whenever consant
by Londer 1s required @ this Assignment, the granting of such consent by Lender in any instance ghall nol
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constitute continuing consent to subsequent mqtances where such consent ls required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
LEE LIVING TRUST

by: 'Z&"’é; 7?}‘/ V\TM—-

LLY TOY LEE, TRUSTEE

INDIVIDUAL ACKNOWLEDGMENT

sTATE OF \wtl L a. )

)8s
COUNTY OF (ot ) )

On this day before me, the undersigned Notary Public, personally appeared LILY TOY LEE, TRUSTEE, to me
known to be the Individual described in and who execiy'ed the Asgignment of Rents, and acknowledged that he or
ghe signed the Assignment as his or her free and voluntdiy act and deed, for the uses and purposes therein

mentioned.
Glven under my hand and official seal this Q/-LC day of k_/'_ gL 19 27

174 ’ : Residing at L@W Meils /o
Notary Public in and for the State of &é/g (K Pl ol

My commission expires / e

LASER PRO, Reg. U.S. Pat. & T M. Off.,, Ver, 324 (c; 1997 CF! ProSerwces lnc All rights rescrvaed.
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