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New Lenox, I|ilnola 60451

ASS| MENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 11, 1398, between Bernard Makovaky, whose address is
20017 Wol? Rd., Mokena, I 60448 (referred 10 below 42 “Srantor"); and NLSB, whose address is P.O. Box
339, 110 Wast Maple Sireet, New Lenox. IL. 80451 (referred.io beiow as “Lender").

ASSIGNMENT. For valuable consideration, Grantor nssigns, g-anis a continuing security interest in, and
conveys lo Lender all of Granlor's right, title, and Interest in and.to the Rents from the following described
Property located in Cook County, State of lilinots:

See Attached

The Rea! Property or ils address ia commonly known as 17650 Clcero Ave., Country Club Hills, IL 80478
The Real Property tax identification number is 28-33-209-001-0000.

DEFINITIONS. The following words shaill have the following meanings when used in thig-assignment.  Terms not
olherwise defined in this Assignment shall have the meanings altributed to such terms in ha Unitorm Commercial
Code. All relerences to dollar amounts shall mean amounts in lawtul monay of the United Stales of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and l.ender, and
includes without imitation all assignments and security interest provisions ralating to the Rents.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignmuont.

Evenl of Defaull. The words "Event of Default” maan and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Qrantor” means Bernard Makovaky.

Indebledness. The word "indebtedness” means all principal and inleres! payable under the Note and any
amounts expencded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Assignment. fogother with interest on such amounts as provided in
this Asgignment. y
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Lender. The word "Lender” means NLSB, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated June 11, 1998, in the original
principal smount of $208,458.18 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.250%.

Property. The word "Praperty” means the real property, and all improvements thereon, described above in
the “Assignment” section.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
*Property Definition” section.

Related Dociments. The words "Related Documents” mean and include without fimitation all promissory
notes, cres: algreemems. loan agreements, environmental agreements, guaranties, Security agreements,
mortgages, desd's of trust, and all other ingtruments, agreements and documents, whether now or hereafter
exiating, executsd in connection with the Indebtedness.

Rents, The word “Pants” means all rents, revenues, income, issues profits and proceeds from the Property.
whether due now oi_iutnr, including without limitation all Rents from ail leases described on any exhibit
attached 1o this Assigninert

THIS ASSIGNMENT {8 GIVEN TO S::CURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS Q- GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT S (G{VEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except at oihcrwise provided in this Assignment or any Related Document,
Grantor shail pay to Lender all amounts securci by this Assignment as they become due, and shall strictly
erform all of Grantor's obligations under this Assigniant. Unless and until Lender exercises its right to collect
he Rents as provided below and 80 long as thera 8 nu default under this Assignment, Grantor may remain in
possession and control of and operate and manage the ~roperty and collect the Rents, provided that the granting

cp;: ggg er& nhé 1o coliact the Rents shall not constitute Lence: £ consent to the use of cash collateral in a bankrupicy
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH AZSPECT TO THE RENTS. With respect to the
Rems, Grantor represents and warranis t0 Lender that:
Ownership. Grantor is entitled to receive the Rents free and clez of all rights, loans, llens, encumbrances,
and claims except as disclosed to and accepted by Lender in writixg,

nght lo Assign. Grantor has the full right, power, and authority 1o e:ter into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed thie Hents to any other person by any
Instrument now in force.

No Further Transfer, Grantor will not sell, assign, encumber, or otherwise disporz ct any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any fime, and ever though no default
shall have occurred under this Assignment, to collect and recelve the Rents. For this purpups; Lender is hereby
glven and granted the (ollowing rights, powers and authority:

Notice to Tenants. Lender may send notices 10 anr and all tenants of the Property advizing them ol this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Renis; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from

the Property.

Maintain the Property. Lender may enter upon the Property 1o maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of mam!alnin?‘ the Property in Proper repair and condition, and also to pay ali

:g:e’g. assgasmems and water utilities, ang the premiums on fira and other Insurance effected by Lender on
roperty.

Compliance with Laws. Lender may do any and al! things to execute and comply with the laws of the State of

llitnols and algo all other laws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property.

Leass the Property. Lender may rent or lease the whole or any part of the Property for such term or terms

and on such conditions as Lender may deam appropriate.

Employ Agents. Lender may enga?e such agent or a%ents as Lender may deem appropriate, elther in

Lfeg%%r‘ 8 name or in Grantor's name, {o rent and manage the Property, including tha coliection and application

0 8
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Other Acts. Lendor may do alt such other things and acts with respect to the Properly as Landwr miy deem
u':propm\m and may act exciusively and solely 1n the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above

No Requirement lo Act. Lender shall not be re(,uued lo to any of the toragoing acts or things, and the tacl
that Lendur shalt have potlormed one or more of the loregoing acls or things shail not roquire Lender 10 do
uny other spocilic act or thing.

APPLICATION OF RENTS. All costs and uxrenses incurred by Lender in cannection with the Property shall be for
Grantor's account and Lender migy pay such costs and expenses lrom the Rents.  Lender, in its sole disgretion,
shall doterming the apphcaton of any and all Rents received by it however, any such Rents received by Lender
which aro not appliad to such costs and exponses shall be agphed o the Indebledness. Al expendilures made by
Lender under this Assignment and nol reimbursed from the Rents shall become o part of the Indebtedness
sacured by this Aswignment, and shal! be payable on demund, with intetest at the Noto rate lrom date of
oxpenditure until paid.

FULL PERFORMANCE. 1l Grantor pays all of the Indebledness when due_and otherwise performs all the
obligationy em{'uauf.i uppn Grantor under this Asmignment, the Note. and the Related Documents, Lender shall
exacule and deoliverto Grantor a Suilable satisfaction of this Asgignment and suitable statements of termination of
any financing staternent on file avidencing Lender's security interest in the Rents and the Property.  Any
tarmination foo requiran-by law shall be paid by Grantor, if permilted by applicabla law. I, however, payment is
made by Grantor, whythar voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thercafter Lender is forcxd to rarnit the amount of that payment (a) to Grantor's trustee in bankruptcy or to dny
similar porson under any Fadosal or state bankruptey kaw ar law for the roliel of debtors, (b) by reason of any
judgmaent, dogree or order of any court or administrative body having jurisdiction uver Lender or any of Lander's
?ropurgy\ ot (¢} Ur reagon oliany seitlement or compromise ot any claim made by Lender with any claimant
including without mitation Grante:), the Indobledness shall be considered unpaid lor the purpose of enforcement
of this Asmgnment and this Assigneedt shall continue to be cfteclive or shall be reinstated, as the case may be,
notwithstanding any cancallation of (hig_Agsignment or of any note or other instrument gr aﬁ:eemcm evidencin

tha Indebtadness and the Proporty will contnue o gecure the amount repaid or recovered to the same extent s |
that amount naver had been originally recelvad by Lender, and Grantor shall be bound by any judgment, docres,
order, soltlement or compromise ralating to the-Indabledness or 1o this Assignment,

EXPENDITURES BY LENDER. If Grantor faily lo compy with any provision ol thig Assignment, inciuding dny
obligation to maintain Exisling Indebtednoss in good standing as required beiow, or if any action or progeeding is
commanced that would materially affect Lender's irerosts in the Property, Lender on Grantor's behall may, but
shall not be roquired to, take any action that Lende: deems appropriale. Any amount that Lender expends in so
daing will bear interest &t the rate provided tor in the Note from the date incurred or paid by Lender to the date of
rapayment by Granlor. All such expenses, al Londer's optor, will (a) be payable an demand, (b) be added to the
balance of the Note and be apportioned among and be gayable with any instailment payments lo hecome due
during gither (? the term of anx. applicable insurance poiicv or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due anq(fz(l‘yabla at the Note's maturl H This Agsignment aiso will
secure payment of these amounts. Thuy rights provided for in‘inis paragraph shall be in addition 1o an{ other
tights of any remedies to which Lender may be entitied on accour( ot the default. Any such action by Lender
ghgn nol be construed as curing the default 80 a3 to bar Lender ttom nny ramedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option ol Lander, shall constilute an avent of default ("Event of Default”)
under this Assignmant:

Detault on Indebtedneass. Failure of Grantor to make any paymaent when due ¢n the Indebladness.

Compliance Defaull. Failure ot Grantor to comply with ary other term, obligalion, covenant or condition
contained in this Agsignmant. the Note or in any of the Relaled Documents.

False Staterments. Any warranty, ropresentation or slatement made of furnished 1o Lender by or on behall of
Grantar under this Asmqnmem. the Note or the Related Documents is lalse or misizading in any material
respect, either now or at the time made or turnished.

Detective Collateralization. This Assig!nment or any of the Related Documents ceases 1o be in full force and
effect (inciuding failure of any collateral documents to create a valid and perfacted securlly interest or lien) at
any time and for any reason

Other Defauils. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreament between Grantor and Lender.

Death or Insolvency, The death of Grantor, the insolvency of Grantor, the appointment of a receiver {or any
part of Grantor's properly, any assignment for the benefit ol creditors, any type of creditor workout, or the
commencemaent ol any procesding under any bankruplcy or insolvency faws Dy or againgt Grantor,

Foraclosure, Forfeiture, etc. Commencement ol foreclosure or forfeiture proceedings, whether by judicial
proceading, self-help, repossession or any other method, by any creditor o Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of 4 good laith
dispute by Grantor as to the vahdntr or reasonableness of the claim which 18 the basis of the foreclosure or
foreleiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
ar & suraty bond for the claim satisfactory 10 Lender.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebledness or any Guarantor dies or becornes incompelent, or revokes or digpules the validity of, or liability
under, any Guaranty of the indebtedness.
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Adverse Changs. A materla! adverse change occurs in Grantor's linancial condition, or Lender believes the
prospact of payment or performance of the Indebtednass is impaired.

Inssourity. Lender reasonably deems itsalf insecure.

Exlating Indebtedness. A default shall occur under any Existing indebtedness or under any instrumant on the
Properly securing any Existing Indebtadness, or commancament of any sult or other action 1o forecioss any
existing lian on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ol Default and at any time thereafter,
Lender may exercise any one or mora af the following rights and remedies, in addition 1o any other rights or

remediaes provided by law:

Accelerate Indebledness, Lender shall have the right at its option without natice to Grantor (0 declare the
entire (ndebtedness t(mmeadiately due and payable, including any prepayment penaity which Grantor would be
requirad (o pPy.

Collect Rents. '.ender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Re:its, !ncludinQ amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, aaz.rat the Indebtedness. [n furtherance of this right, Lender shall have all the rl?hts provided
for in the Lender's Piah to Coilec] Saction, above. !f the Rents are collected by Lender, fhen Granior
irrevocably designater Lender as Grantor's attorney-in—fact to endorse instruments received in payment
thereof in the name ot Grantor and to negotiate the same and collect the proceeds. Paymema by tenants or
other users to Lender in reaponse to Lender's demand shal sangga the obligations for which the paymente are
made, whether or not any p'cper grounds for the demand existed. Lender may axercise its rights under this
subparagraph either in person, by-agent, or through a recelver,

Morigagee in Possession, Lender shall have the right to be placed as mongagee in possession or to have a
recelver appointed to take possession i ait ar any pan of the Property, with the power {0 protect and preserve
the Property, to operate the Property oreceding foreclosure or sale, and to collact the Rents trom the Property
and apply the proceeds, over and aunve the cost of the receivershiﬁ. against the Indebladness. The
mortgagea in possession or receiver may 5arve without bond it permitted by law. Lender's right 10 the
ap&:o ntiment of a receiver shall exist wiat'w, or not the apparent value of the Property exceeds the
h;c g?teedness by a substantial amount. Emplcyment by Lender shall not disqualify a person from serving as a
receiver,

gu}:r Remedies. Lender shall hava all other righie and remedies provided in this Assignment or the Note or

y (aw.

Walver; Election of Remedies. A waiver by a

es. ny Pan af.a hreach of a provision of this Assignment shall not

constitute & walver of or prejudice the party's righis ofherviss to demand strict compliance with that provision

or aary other provision. Elaction by Lender to pursue any remedy shall not exclude pursuit of any other
Y

rem and an election to_make expenditures or take action /s perform an obligation of Grantor under this
Assignment ater fallure of Grantor to perform shall not alfect Lendzr e right to declare a default and exercise
{ts ramedies under this Assignment.

Attorneys’ Fees; Expenses. [f Lender institules any suit or action 't enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may¢-adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any coun action i8 Invotved. alf reagonable expenses incurred
by Lender that in Lender's opinion are necesaar\f at any time for the protection of its Interest or the
anforcement of its rights shaii become a part of the Indebtedness payable on dernand and &hall bear inlerest
from the date of expenditure until reﬁaad al the rate provided for in the Note. Zxpenses covered by this
Faragraph include, without limitation, however subject to any limits under applicak!e lr.w_Lender’s attorneys
e@s angd Lender's legal expenses whether or not there is a lawsuit, including attorieys’ fees for bankrupicy
proceedings (incluging efforts to modify or vacate any automatic stay or injuncuci) - appeals and any
anticipated past-judgment collaction services, the cost of searching records, obtainin ti's 1eports (inciuding
foreclosure repons), surveyors' reports, angd appraisal fees, and title insurance, 1o the exten' permitted by
applicable law. Grantor aiso will pay any cournt costs, in addition to all other sums provided by law.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provigions are a part of this Assignment.

Amendments. This Assirﬂnment. together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Agsignment. No alteration of or amendment to
this Assignment shall be eflective unless gwen in writing and signed by the party or parties sought 1o be
charged or bound by the alteration or amendment,

Applicable Law. This Assignment has been delivered 1o Lender and sccepted by Lender in the State of
fitinols. This Assignment shall be governed by and construed in accordance with the iaws of the State of
liiinois.

No Modification. Grantor shall not enter into any agreament with the holder of :-_11'1*!1 mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any futura advances under any such secutity agreement without the prior written congent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, it the offending provision
cannot be 8o modified, it shall be stricken and all ather provisions of this Assignment in all other respects shaii
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remain valid and enforceable

Successors and Asaigns. Subject to the tmitations stated in this Assignment on transfer of Grantor's
interest, this Assignmant shall be binding upon and inure 1o the benefit of the parties, their successors and
assigns. I uwnursm[) of the Property bacomes vested in a person other than Geantor, Lender, without notice
to Grantor, may deal with Geantor's successors with reterence to this Assignment and the Indebledness by
way of torbeardnce or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebledness.

Time |8 of the Easence. Time is of the essence in the performance of this Assignment.

Waiver o Homestead Exemgtlon. Grantor hereby reieases and waives qll riﬂhls and benefits ol the
homaesiead exemplion laws of the State of ittinois as 10 all Indebtedness securad by tnis Assignment.

Walvers and Consenia. Lender shall nol be deemed to have waived any rights under this Assignment {(or
under the Related Documants) unless such waiver is in writing and signed by Lender. No delay or amission
on the part of Lender in exercising any right shall operate as a waivor of such right or any other right. A
waivar by ary party of a provision of this Assignmant shall not constitlute a waiver of or prejudice the parh{)'s
right atherise to demand strict complianco with that provision or any other provision. NO prior waiver Dy
Lengdar, nor any course of dealing batwean Lender and Granlor, shall constitule a waiver of any of Lendor's
rights or any-of Crantor's obligations as to any future transactions. Whenever consenl by Lendor i8 required
in” this Assignraard. tha granting of such consent by Lender in any instance shall nol conslitute continuing
consant to subsesuent instances whore such gonsant is raquired.

GRANTOR ACKNOWLECUGLS HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITSTT.RMS,

GRANTOR:

)

x50 0t
£ ~
Bernard Makovaky P

o~
e

INDIVIDUAL ACKNOWLZDGMENT

poy

STATEOF . ) { "OFFICIAL SEAL™

Danislle Bowde
n
i o ey Public, State of (hinoty
COUNTY OF .,\..\\ ) V_Cumrfﬂslion Bxpies Yig/ao02
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On this day betoro me the undersigned Notary Public, personally appeared Bernara mansyvaky. to ma known 1o
be the individual described in and who exeguled tho Assignment of Rents, and acknowiedged that he or she
signed thae Assignmont as s or hor Irge and voluntary act and deed, for the uses anr-nurposes therain
mantioned. (

1

Given under my hand and oMicial seatthls || dayot _y . 18 (%

} o .
By Ly LN Residingat

O e o TR P,

Lt

S UV

Notary Public (n and for the State of

My commission expires ‘LLL oy oo
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