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VORTGAGE

THIS MORTGAGE 1S DATED JUNE 1, 1998, betweer. JAMES F. PICKETT and PHYLLIS K. PICKETT, HIS WIFE,
IN JOINT TENANCY. whose address is 1112 AEGEAN SrH!VE, SCHAUMBURG, IL 60193 {referred to below as
"Grantor”); and Harris Bank Roselle, whose address is 110t Irving Park Road, Roselle, iL 60172 {referred

o below as "Lender”).

GRANT OF MORTGAGE. For valuable cansideration, Grantor morteages, warrants, and conveys to Lender all
sf Graptor's nght, wtte, and interest 1in and to the following descnibeo-ses property. together with @l existing o
suhsequently erected or affixed  buildings, improvements and  fixture< 3l easements, nghts of way, and
Appurtenances. all water, water nghts, watorcourses and diteh nights inciudiag stock - utilities with ditch o
anagation nahts), and all other nghts, coyaties, and profits relating 1o the real poopedy, including without limitation
alt minerals ol gas. geothermal and similar matiers, localed in COOK County, State of litinois (the "Real

Property'}:

LOT 318 IN SPRING GROVE SUBDIVISION WEST, BEING A SUBDIVISION 1N 7HE SOUTH 1/2 OF
SECTION 28. TOWNSHIP 41 NORTH, RANGE 10 EAST GF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY ILLINOIS.
The Real Property or its address is commonly known as 1112 AEGEAN DRIVE, SCHAUMBURG, L 60193,
The Real Property tocientibication number s 07-28-313-026
Grantor presently asseps to Lender all of Grantor’s nght, itle, and interest i and 1o all leases ol the Property and
At Rents from the Broperty 0 addibon. Grantor grants 1o Lender a Uniform Commercial Coder security interest in
the: Porsonal Property and Rents

DEFINITIONS. The lollowing words shall have the following meanings when used i this Maitgage. Terms not
otherwise defined in this Mongage shall have the meanings atinbuted to such terms m the Uniform Commerciai
Code. All teferences 10 dollar amounts shall mean amounts 10 lawlul money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness descnbed below in the
Existing Indebledness section of this Morlgage.
Grantor. The word "Granior® means JAMES F. PICKETT and PHYLLIS K. PICKETT. The Grantor is the
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06-01-1998 MORTGAGE Page 3

' Loan No 3129638540 {Cantinued)
and acknowledgad by Lender i wnling, (1} any use. generation, manufacture, storage, treatment. disposat,
release. ar throatened release of any hasardous waste or substance on, under, about ar from the Pfoperll\i 1_15;
1N

any pnor owners or occupants of the Property o7 (1) any actual or threatened Bhgation or clams of any
hy any person relating to such matters, and () Excepl as previousty disclosed to and acknowledged by
Lender i wribng, 0) neithar Grantor nor any lenant, contractor, agent or other authorized user of the Property
shall use, genorate, manufacture store, treat, dispose ol of release any hazardnus waste of substance on,
under, ahout or fram the Property and (1) any such activity shall be conducted in compliance with all
dapplicable tedmal, state, and local laws, regulations and ordinances, including without fimitation those laws,
ragulations, and ordinances described abave.  Graptor authorizes Leader and ts agonts o enter upon the
Property t make such ipspections and tests, at Granlor's expense. as Lendear may deem appropriate 1o
determne comphance of the Praperty with this soction of the Motgage.  Any inspections or tests made by
Lendor shall hie for Lendir's purposes only and shall not_be (;cnsnuecf W create any responsibility oF Rabiity
on the part of Lender ta Grantor or 10 any other person. The reprosentations and warranties contained herein
are based on Grantor's due diigence noinvestigating the Properly for hazardous waste and hazardous
substances. . Grantyr horeby (&) releases and waives any future clams against Lender for indemmity or
comtnbutinndiny the event Grantor becomes hable for cleanup or other costs under any such faws, and  th)
aqgraees o ndemnfy and hold harminss Lender againgt any and ) claims, losses, habilities, damagoes,
ponatties. and expenses which Lender may directly or indirectly sustain or suler resulting from a breach of
this sochon of the Mortgage or as a consequence of any use, generalion, manufacture, storage, disposal,
release ar threatnaed ratease accurnng poor to Grantor's awnership or interest in the Property, whether or not
the same was or sfouid have been known 1o Grantor.  Tho provisions of this section of the Mortgage,
neluing the ohhgatien 2oondsmnily, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the ien Obths Mortgage and shall nat be alfoctad by Lender's acquesiton of any interest in
the Property. whoether hy joleclosure or othorwisn,

Nuisance, Waste. Grantor shallinot cause, conduct of pernmid any masance nor conumt. permed, or sulfer any
sinppmg of or waste or or to e Troperty or &y porton of the Property. Without hmiting the generahity of the
foreqeme. Grantor wifl not remove soe grant 1o any other parly the right (o remove, any mber, minerais
anciuding of and gash. sol gravel o rock products without the pricr wiiten consent of Lender

Removal of Improvements. Grantor €aa'l not demolish or remave any Improvements from the Real Property
without the prior written consent of Londar. JAs a condibion 1o the removal of any Improvements, Lender ma
coquire Grantor o make  arcangements” catistactory o Lender o replace such Improvemonts  sith

Improvements of at lpast equal value

Lender's Righl to Enter. Lendor and s agents and representabives may enter upon the Real Property at aif
reasonabie {imes o atlond 1o Lender's intivests /and o inspect the Property for puposes of Granlor's
camphiance with the teres and cnnidshions of this Mortgage.

Compliance with Governmental Requirements. Grantorshall promptly comply with all laws. ordinances, and
ragutations. now of hereafter i effect, of all governmental zatioritios applicable to the use or ocrupancy of the
Property Grantor may contest in good faith any such law “ordinance, or regulalion and withhald compliance
during any procecding. including appropnate appeals, so jong as Grantor has actified Lender in writing preon to
doing” 5o and so long as, in Londer's sole opinion, Lender's inierests i the Property are nol jeopardized.
Loendor may require Grantor to post adequate security or & surety-hoad, reasonably satisfactory o tender, to
protect Londer’s interest

Duty 1o Protect. Grantor agrens nether to abandon nor leave unaltenaed the Property - Granlor shatt do all
othvr acts, 0 addition to those acts st forth above in this section, whicn from the character and use of the
Praperty are reasonably necessary (o protect and preserve the Proporty.

DUFE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immadiaiely due and payable it
sums securod by this Morgage upon the sale or transfer, without the Lender’s prior writteacconsent, of all or any
part of the Real Proporty. or any intorestin the Real Property. A "sale or transfer” means Wie-conveyance of Real
Property orany nght. ttle or nterest therein, whether legal, beneficial or equilable; whether voluntary o
nyoluntary. whether by nutnght sate. deed. instalbment sale contract, land contract, contract o deed. 1easehold
nterest with a trm greaten than three (3) yoars, fease-opton contract, or by sale, assignment, or ransfer of any
bonahicd) interest i or (o any land rest holding titte to the Real Property, or by any other method of conveyance
of Real Property uiterest Hoany Grantor 1s 4 corporabon, partnership or imited hahilty company, transfer also
mcludes any change in ownershipy of more than twenty-five percent (25°%) of the voling stock, parinersip interests
or nmated habaty company interests, as tho case may be, of Grantor. However, this optinn shall not be exercised
by Leader of such exercise s prohitnted by federal faw or by Hhinos law
TAXES AND LIENS. The tollowing provisions refating to the taxes and hens on the Property are a pat of this
Mortgdge
Payment. Grantur shall pay when due (@and in all events prior to debnquency) alt taxes, payrol) taxes, specil
1AXes, assessments. waler charges and sewer service charges levied against or on accoynt of the Property,
and shall pay when due ail clams for work done on or for services rendered or material furnished to the

Praperty.  Grantor shall maintain the P!Op(?r!?{ free of all liens having priority over or equal to the interest of
Lender under this Morgage, except for the lien of taxes and assessments nol due. except for the Existing

lndehtedness referred (o below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantar may withhold payment of any tax, assessment, or ciaim in connection with a good
faih dspute over the ohligationta pay. so long as Lender's interest in the Property is not jeopardized. i1 a lien
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Title. Grantor warrants that (&) Grantor holds good and marketable titie of record 16 the Properly in fee
simple, froe and cleas of all iens and encumbrances other than those set forth i the Real Property description
o thee Existing Indetitedness section helow oron any litle insurance policy, ttie reporl, of ’inal utle opinton
ssued in favar of. and accopted by, Lender in connechon with this Mortgage, and  (b) Grantor has the full

nght, power, and authenty 1o execute and deliver this Mortgage to Lender,

Defense of Title. Subject 1o the exceplion in the paragraph above, Grantor warrants and will forever defend
the ttle to the Property agamst the lawful claims of all persons.  In the evenl any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the achion at Grantor's exponse  Grantor may be the nominal party in such proceeding, but Lender shali be
entitled to participate in the proceeding and 10 be reprasented in the proceeding by counsel of Lender's own
chence, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to pormit such participation

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Praperly complies with
all exsting apphcable faws, ordinances, and regutations of governmental authoriies

EXISTING INDZBTEDNESS.  The following provisions concerning  existing indebtedness  (the "Existing
Inchabtedness] aroa part of this Morlgagse.
Existing Lien. /The hen of this Mortgage secunng the indobtedness may be secondary and inferior 1o an
axisting hen Geoadior expressly covenants and agrees 1o pay, or see lo lhe payment of, the Existing
Indebtedness and e provent any defaull on such indebtedness, any default under the instruments evidencing
such indebledness, dc @y defasit under any securtty documents for such indebtedness. '

Defaull. !f the payment o¥any installment of pancipal or any interest on the Existing indebliddness s nol made
within the time requirad by-the note evidencing such indebtedness, or should @ default occur under the
nstrument securing such indebiadness and not be cured dunng any applicable (race pencd theren. then, at
ther option of Lender, the Indebtedsess secured by this Mortgage shall become immediately due and payable,
and this Mortgagn shall ben defaualt,

No Modification. Grantor shali not cnter into any agreement with the holder of any montgage, deed of trust, or
uiher secunty agreement which has progity over this Mortgage h’y which that agreement is modified, amended,
oxtondid, ar rmnewad withou! the priorariten consent of Cender. Grantor shall neither request nor accept
any luture ardvances under any sucL speutihyagreement without the prior writlen consant of Lender.

CONDEMNATION. The fullowne provisions relahng te.condemnation of the Propeity are a part of this Montgage

Applicalion of Netl Proceeds. If ali or any part of th: Property 1s condemned by eminent domain proceedings
ar by any proceeding or purchase in e of condemnation, Lender may at it election cequire that all or any
Vmwm of the net proceeds of the award be applied-ithe Indebtedness or the repair or restoration of the
dsropirty The net praceeds of the award shall mean tho award after payment of all reasonable costs,
expenses. and attorneys foes incurred by Lender in connaction with the condemnation.

Proceedings. If any procesding 1n condemnation s fled, Graatse shall promptly nobfy Lender in witing, and
Giantor shall promptly take such steps as may be necessary tosdefend the action and obtain the award
Grantor may be the nominal party i such proceeding, but Lebder shall be entitled to participate in the
proceeding and to be reprosenled in the procending by counsel ofig‘own choice, and Grantor will defiver or
cause to e delivered ta Londer such mstruments as may be requeste by it from time Lo lime 1o permit such
participaion

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES. The folluwing piovisions

relating Lo governmental taxes, fees and charges are a part of this Mortgage.

Current Taxes, Fees and Charges. Upon mquest by Lender, Grantor shall gxecute such documents i
aduition to this Mrntgagn and take whatever other action 15 requested by Lenoardeoperfect and continue
Lender's len on the Real Property. Grantor shail reimburse Lender for all taxes, as desaated beiow, tagethot

ath all expenses incurred in recording, perfecting or continuing this Morlgage. including wathout limitation alt
laxies, fens. documentary stamps, and other charges for recording or registenng this Mongage

Taxes. The foflowing shall constitute taxes to which this section applies: (a) a s’nr}mhr: tax upon this type of

Mortgags or upon all ur any part of the Indebtedness secured by this Mortgage, (h) a specific tax on Grantor

which drantor is authonzed or required to deduct from payments on the ‘ndebtedness secured t.r)\r th's type of
Maortgage. (€] & tax on this type ol Mortgage chargeable against the Lender or the holder of the Note: and sd)
a specile tax on all or any porion of the Indebtedness or on payments of principal and interest made by
GGrantor
Subsequent Taxes. I any tax tu which this section_applies s enacted subsequent lo the date of this
Martgagn. this event shall have: the same offect as an Event of Default {as defined below), and Lender may
exercsse any or all of s avadable remedies tor an Event of Default as provided below unless Grantor either
(a) pays tha tax hoeforn it bacomes delinfquent, ar - (B} contests the tax as t;mwdn(l above in the Taxes and
Liens sier:tmn and deposits with Lender cash or 4 sufficrent corporate suroty bond or other security sausfactory
o Lendoer

SECURITY AGREEMENT; FINANCING STATEMENTS. The foflowing provisions rulaling o this Mortgage as a

spcurity agreement are a part of this Mortgage.
Security Agifeement. This instrument shall constitute & secunly agreement to the extent any of the Property
constitutos Tixtures or other persanal property, and Lender shall have all of the rights of a secured party under
the Uniform Commarcial Code as amended from tima to tims

Security Interest. Upon request by Lender. Grantor shail execute financing statements and take whatever
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Breach of Other Agreement. Any broach by Grantor under the terms of any other agreement between
Grantor and Leader That is not remedied withen any grace penod Provided therein, including withoul limiation
lany agrimment concerning any mdebtedness or other obligation of Grantor 1o Lender, whether existing how or
ater

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Exisiing Indebindness. or commencement of any sul or other action to foreciose any
nxisting lien an the Property,

Events Affecting Guaranlor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or hecomes incompatent, or revokes or dispules the validnly of, or habiity
unddnr, any Guaranty of the indebtedness  Lender, at its oplion, may. but shall not bo requived 1o, permit the
Guarantor's estate o assume  unconciionally the obhgations arising  under the guaranty ina manner
sahsfactory to Lender, and, in doing so. cure the Event of Delauit.

insecurity. Lendor reasonably doems nself insacure,
Right to Cuie. ) If such a failure is curabla and it Grantor has not been given a notice of @ breach ot the same
provision of this-Mortgage within the preceding twelve (12) months, it may te cured (and no Event of Delault
will have uccurreay if Grantor, after Lender sends written nctice demanding cure of such failure: (a) cures the
falurss within fiftasn 415) days, or (b} it the cure requires more than fifteen (15) days, immediately initiales
steps sufficient toscure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.
RIGHTS AND REMEDIES GN.OEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender ot ats optan, may exeraies any one of more of the following nghts and ramedies, i additon o any othe
nghts ar remedies provided by aw
Accelerate Indebledness. Loader shall have the nght at ity option without notice to Grantor to declare the
enlire Indebtodaess immediately duesand pavable, including any prepayment penalty which Gramaor would be
recquiredd 1y pray
UCC Remedies. With respect 1o all or any part_of the Persgnal Property. Lender shall have all the rigghts and
remedies of a secured party under thi Uniform Commercial Codle

Collect Rents. Lender shall have the nght, 2sthout notice o Grantor, to take possession of the Property and
collect the Rents, mcluding amounts past due s unpaid, and apply the net proceeds. over and above
Lendor's costs. agamst the Indebtedness. in fuitherance of this m];hL Lender may requite any tenant of olher
user of the Property to make payments of rent or-use fees directly to Lender. T the Rents are collected by
Lender. then Grantor irrevocably dosignates Lender/es Grantor's attorney-in-fact to endorse instruments
rectaved @ paymaent thereal in the name of Grantor @pd.to negotiate the same and collect the proceeds
Payments by tenants or nther users to Lender in responss 1o Lenc or's demand shall salisfy the abligations tor
which tha payments are made, whether or nat any proper/grounds for the demand existed. Lender may
exnrcise s nghts under this subparagraph ethae in person. v zgent. or through a recever.

Mortgagee in Passession. Lender shall have the nght to be placed as mortgagee in possession or 1o have a
rivcoiver appomnted 1o take possession of all or any part of the Property /with the power o protect and proserve
the Property. to operate the Propaerty preceding fareclosure or sale. @sito collect the Rents from the Proparty
and apply the procends. over ana above the cost of the rocowvesiin, agamst the Indebtedness.  The
MOtgages N POSSNSSION Or FeCOIVET MAy SErve without bond o permattad by law.  Lender's nght to the
appaintment of a roecever shall exist whether or not the apparent vaue ol the Property exceeds the
ndebtedness by a substantial amount  Employment by Lender shall not disqualfy a person from serving as a
Fed Oy

Judicial Foreclosure. Lemder may obtam a udicial decree foreclosing Grantor'sunterast in all or any part of
the Proporty

Deficiency Judgment. 1 permitted by applicable faw. Lender may oblain a judgmens for any deficiency
romaing in thy Indebtedness due to Londer after application of all amounts receved from P exercise of the
fghts provided m this sechon,

Other Remedies. Londer shall have all othor nghts and temadies provided in this Mortgage or the Note or
avAabie at law orin oguty

Sale of the Property. To the oxtent parmitted by applicable law, Grantor hereby waives any and all nght 1o
have the property marshalloed. In exercising 118 nghts and remedies, Lender shali be free 1o sell all or any part
of the Praperty together or separately. i one salé or by scparate sales. Lender shall be entitlied to bid at any
pubihe sale on all or any porticn of the Property.

Notice of Sale Lander shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the tme after which any private sale or other intended disposition of the: Fersonal
Property 15 to be made  Reasonable nolice shail mean notice given at least ten (10) days before the time of
the sale or dispasition

Waiver; Election of Remedies. A waver by an% party of a breach of a provision of this Mortgage shall not
consbitute a waiver of or prejudice the party's nghts otherwise to demand strict compliance with that provision
31 anr‘ other provission. Election by Lender 10 pursue any remady shall not exctude pursut of any other
rermody. and an eleclion to make expenditures or take action to perform an cebligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right tu declare a defaull and exercise its
remedias under this Mortgage.

Attorneys' Fees; Expenses. I Lender institutes any sut or action 1o enforce any of the ierms of ths
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06-01-1998 MORTGAGE Page 9
Loan No 3129638540 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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MES F. PICKETT
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X / G b, B fre kot
PHYLLIS K. MUKETT

'NDIVIDUAL ACKNOWLEDGIMEINT

| LTIy
STATE OF o R . ) ." N Tu':, N, .'
) 88 CE I‘; :I'u' REDETN f‘
COUNTY OF LN )
On this day before me. the undersigned Notary Public personally appeared JAMES F. PICKETT and PHYLLIS K.
PICKETT. to me known to he the indmduals described in and-who exocuted the Mortgage, and acknowledged that
they signed the Mortgage as ther free and voluma{\y act and deéeaytor the uses and purposes theren mentioned

3 \ L y
Given under my hand and official seal this } - dayof " Moehi 19( 6
RURYS o Ry
By A TR U N WA UL St Residing al
Notary Public in and for the Stale of I \ N
i i

. El A I :

My comirission expires ¢, o \. do A
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