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This Mortgage prepared by:  EDWARD i MATUGA, ATTORNEY AT LAW
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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given or June 4, 1998, The morigagor is DIARMUID
McCARTHY and MARY K. McCARTHY, HUSBAND AND WIFE ("’.1~rmwer") This Security Inatrument is given
to 1st FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCrZS TER, which Is organized and existing under
the laws of the United States of America and whose address 12 2121 S, MANNNEIM RD, WESTCHESTER, WL
60154-4391 ("Lender"). Borrower owes Lender the principal sum o/ Ore Hundred SIxty Thousand & 00/100
Dollara (U.S. $160,000.00). This debt is evidenced by Borrower's now zated the same date as this Security
Instrument ("Note*), which provides for monthly payments, with the full dett, if not pald earlier, due and payable
on July 1, 2028. This Security Instrument secures to Lender: {a) the repaymeat of the debt evidenced by the
Note, with interest, and ail renewals, extensions and modifications of the Note; () tne payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Secuily Instrument; and (c} the
performance of Borrowsr's covenants and agreements under this Security instrumen: and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deceriysd property located in
COOK County, Hinois:

LOT 3 IN BLOCK 3 IN L. E. GRANDALL'S FOREST GLEN SUBDIVISION OF PART OF THZ= EAST 1/2 OF

SECTION 9, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDWAN, IN COOK
COUNTY, ILLINOIS,

which has {he address of 4941 W. WINONA STREET, CHICAGQ, lilincis 60630 ("Property Address”) end the
Real Property Tax (dentification Number of 13-~-08-407-008;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
iLLINOIS-Single Fam Form 3014 9/80
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(8) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcament of the lien; or (c) secures from the holder of the lien an
agreement satistactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property Is subject to a llsn which may attain priority over this Sacurity instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

§. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property ingurad against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including ficods or fiooding, for which Lender requires insurance. This insurance shali be maintained In
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lendar's rights in
the Property In azcordance with paragraph 7.

All insurance peiicies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall ha''e the right to hold the policles and renewals. If Lender requires, Borrower shall promptly
give to Lendar all receipts of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt
natice ta the insurance carriar and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrov.ei otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damage, /f the restoration or repair is economically feasible and Lender's security is not
tessened. If the restoration or-iepair is not economically feasible or Lender's security would be lessened, the
ingurance proceeds shall be appliec te the sums Secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. 1 Burower abandons the Propenty, or does not answer within 30 days a notice
from Lender that the insurance carrier has ofered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to-repair or restore the Property or to pay sums secured by this Security
instrument, whether or not then due. The 30~dav-period will begin when the notice is given.

Unless Lender and Borrower otherwise agiec i writing, any application of proceeds o principal shall not
extend or postpone the due date of the monthly payrnents referred ta in paragraphs 1 and 2 or change the amount
of the payments. [f under paragraph 21 the Property is £cquired by Lendar, Borrower's right to any insurance
policles and proceeds resulting from damage to the Praperniv prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument imreuistely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protecticn af the Properly; Borrower's Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Prope:«-as Borrower's principal residence within sixty
days after the execution of this Securlty Instrument and shall cordnue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupaiicy, uriass Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuatiig circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Prorarty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeitlre action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forleitira of the Proparty or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, preciudes forfelture of the Tonower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lancdx's security interest,
Borrower shall aiso be in default if Borrower, during the loan application process, guve materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any materia' Information) in
connection with the loan evidenced by the Note, including, but not limited to, represemat'ornis concerning
Borrower's occupancy of the Property as a principal residence. if this Security Instrument is cn a leasehold,
Bosrower shall comply with all the provisions of the lease. |t Borrower acquires fee title to the Property, the
leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agraements
contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatover is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repalrs. Aithough Lender may take action under this paragraph 7, Lender does not have 1o do
80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from
Lender to Borrower requesting payment.
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by malling it by first clags mail unless applicable law requires use of anather method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall
be given by first class mail to Lender's address stated harein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security instrument shall be desmed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severabiiity. This Security Instrument shall be governed by federal law and the law af
the jurisdiction in which the Property is located. In the event that any provision or clause ol this Security
instrument or the Note confilcts with applicable law, such confiict shall not alfect other provisions of this Security
instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
thie Security instrument and the Note are declared to be severable.

‘ 168. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security
netrument,

17. Transfer of the Property or a Beneficia! Interest in Borrower. If all or any part of tha Property or any
interest In it is eLtd or transterred (or if a beneficial interest in Borrower is sold or transierred and Borrower is not a
natural person) withGut Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full
of all sums secured Ly this Sacurity (nstrumant. However, this option shall not be exercised by Lender if exercise
is prohibited by federw ‘av’ as of the date of this Sacurity Instrument,

if Lender exercises (nia nption, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not tess than 30 deys from the date the notice is delivered or malled within which Borrowar must pay alt
sums aecured by this Security instrument. f Borrower falls to pay these sums prior 10 the expiration of this period,
gender may invoke any remsuies permitted by this Security Instrument without further notice of demand on

Orrower,

18. Borrower's Right to Reinwizie. |f Borrower meets certain conditions, Borrower shall have the right to
hava enforcement of this Security Instrurien: discontinued at any time prior to the earlier of: {(a) 5 days {or such
other period as applicabie law may specliy-ler-reinstatement} before sale of tha Property pursuant to any power of
sale contalned in this Security Instrument; ¢t /b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender 2 sums which then would be due under this Security Instrument
and the Nate as it no acceleration had occurred; (o} cures any detault of any other covenants or agreements; (c)
pays all expenses Incurred in enforcing this Security: Instrument, including, but not limited to, reasonable
attorneys' fees; and ({(d) takes such aclion as Lenu2r may reasonably require to assute that the lien of this
Security Instrument, Lender's rights in the Property and Eerrower's abligation to pay the sums secured by this
Sacurity Instrument shall continua unchanged. Upon rains.atzment by Barrower, this Security Instrument and the
abligations secured hereby shall ramain fully eflective as it ny scraleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragropt. 17.

19. Sale of Note; Change of Loan Servicer. The Note or-a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior ndtice to Borrower. A sale may resuit in a
change in the entity (known as the "Loan Servicer") that collects mantiiy payments due under the Note and this
Security instrument. There also may be one or mare changes of tha Loan se'vicer unrelated to a sale of the Note.
if there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 abave and applicabie law. The notice will state the name and add egs of the new Loan Servicer and
the ls!.dadbrles's to which paymenis should be made. The notice will also contain any vther information required by
applicable law.

ppm Hazardous Substances. Borrower shall not cause or permit the presence, ure-disposal, storage, or
release of any Hazardous Substances on or In the Property, Borrawer shall not do, nar aie v anyone else to do,
anything atfecting the Property that is in viclation of any Environmental Law. The preceding *uo sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Sukctances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Propery.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or
Environmenial Law of which Borrower has actual knowledge. |f Borrower learns, or is notified by any
gavernmental or reguiatery authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile soivents, materials containing asbestos or
formaldehyde, and radioactive materlals. As used in this paragraph 20, "Environmental Law® means federal laws
and laws of the jurisdiction where the Property is located that refate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceleration
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INDIVIDUAL ACKNOWLEDGMENT
wm&mvx.mw&wm&sw &
v "OFFICIAL SEAL®
STATR OF etswors ) {2 MARIALICE T. BROWN
) 88 % Nolary Pubik, Stzte ofn mlr?gm
COUNTY OF__ C 00/ \ i& o Coriser o i

On this day before me, the undersigned Notary Pyblic, psrsonally appeared DIARMUID McCARTHY and MARY K.
McCARTHY, HUSBAND AND WIFE, to me known {0 be the individuals described in and who executed the
Mortgage, and acknowiedged that they signed the Mortgage as thelr free and voluntary act and deed, for the uses
and purposes therein mentioned.

Given under my nynd and official seal this _ </ K day of J JWE V18 9%

Byd"ﬁa.;.: v L_ﬁﬂuwvf Residingat 2 /2/ <, ,nand Mevrn Kb

ST CHESTER, L CUrS
Notary Publlc in and for % State of /£ £ /42045 we = 4

My commission expires / _4/ r/ 200 2.

—
0N

Fixed Rate. Instaliment.
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